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DEFINITIONS ‘

Words used in multiple sections of this ducurcu: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which i dsied February 23, 2001
together with all Riders to this document. .

(B) "Borrower" is

BONG YUL KIM,

KYUNG AH KIM, HUSBAND & WIFE

Botrower is the mortgagor under this Security Instmmem
(C) "Lender" is CHASE MANHATTAN ‘MORTGAGE CORPORATION

Lenderisa CORPORATION roL [ ]
orgenized and existing under the laws of the State of New Jarsey -
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Lender's address is 343 THORNALL ST
EDISON, NJ 08837
Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated ~ February 23, 2001
The Note states that Borrower owes Lender
- One Hundred Fifty Thousand, and 00/100 Dollars
\ (U.s. s 150,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not Jater than March 1, 2016 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Tuan” means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due undcr the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridrzs" means all riders to this Security Instrument thet are executed by Borrower. The following
riders are 15 b sxecuted by Borrower [check box as applicable]:

Adjustable R Rider Condominium Rider Second Home Rider
: Balloon Rider Planned Unit Development Rider || 1-4 Family Rider
' [_] VA Rider Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means (all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules 4né orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees -2d Assessments" means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Property by a condominfum associatlon, homeowners
association or simnilar organization.

(J) "Electronic Funds Transfer" meane any traasfr of funds, other than a transsction originated by
check, draft, or similar paper instrument, which is niiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, iustrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitd ‘o, poim-of-sale trapsfers, automated teiler
machine transaclions, transfers Initated by telephone, wue transfers, and automated clearinghouse
trapsfers.

(K) "Escrow Items" mean those items that are described in Section 5.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awar? of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages isecribed in Section S) for (1)
damage to, or destruction of, the Property, (i) condemnation or other taking <f all or any part of the
Property, (lii) conveyance in lieu of condemnation or (iv) misrepresentations ¢f, or rmissions as to, the
value and/or condition of the Property. _

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ot or default on,
the Loan. -

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and inwrest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tlme, or any addhional or successor legistation or regularion that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are Imposed lo regard
10 a "federally refated mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secnrity Instrument secures to Lender: (g) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Notc. For this purposc, Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described propesty
located in the ~ COUNTY {Type of Recording Jurisdiction]
of 700K [Nams of Recording Jurisdiction}:

LOT 4 1% QUENTIN WOODS SUBDIVISION, BEING A RESUBDIVISION OF
LOTS 14, 15 AND 16 IN BLOCK 5 IN ARTHUR T. MCINTOSH AND
COMPANY’ § PURTHWEST ACRES UNIT NO. 2, BEING A SURDIVISION IN THE
SOUTH 1/2 OF THZ2 NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 10, EAST OT THE THIRD PRINCIPAY, MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECCWLED JANUARY 30, 1951 AS DOCUMENT NO. 15001033
IN COOK COUNTY, ILLINOIS. 02-22-114-041-0000

Parcel ID Number: (2-22-114-041-0000 whith currently has the address of
749 ROANOKE CT : [Street]
PALATINE (Cly], lllinols 60067 {Zip Code)
(*Property Address”):

TOGETHER WITH all the improvements now or hereafter trurted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pruverty. All replacements and
additlons shall also be covered by this Security Instrument, All of the feregeing is referred o in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Bormower is Jawfully seised of the estate heceby, conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uneusupversd, except for
encumbrances of record. Borrower warrants and will defead generally the title to the Proruty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covenants with limited vardations by jurlsdiction to constitute a vniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Xems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chiarges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.5.

. Lar,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may requite that any or ali subsequent payments
due ynder the Note and this Sccurity Instrument be made tn one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (¢) cerdfied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon en institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the gotice provisions in Section 15.
Lender may remurn any payment(s) or partlal payment(s) if the payment(s) or partial paymeni(s) are
insufficient to bring the Loan current. Lender may accepl any payment(s) or partial payment(s) Insufficient
to brirg the Loan cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse such
paynerts) or partfal payment(s) in the future, but Lender is not obligated to apply such payments at the
time svih zayments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender nee” 7ot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payuasnis). to bring the Loan curremt. If Borrower does not do %0 within a reasonable period of
time, Lender shali rither apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied 1o th< cutstanding principal balance under the Note iramediately prior to foreclosure. No
offset or claim which Gorrower might have now or in the future against Lender shall relieve Borrower
from making payments duz vadsr the Note and this Security Instrument or performing the covenants and
agreements secured by this Secrity Instrument,

2, Application of Paymeiits ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by L nder shall be applied in the following order of priority: (1) interest
due under the Note; (2) princlpal dus nadr the Note: (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeut i~ the order in which it became due. Any remalning amounts
shall be applied first 10 late charges, second to 25y ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowel for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiner may be applied to the deilnquent payment and
the late charge. If more than one Perlodic Payment is outstaruig, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments i{, 7ad-10 the extent that, each payment can be
paid In full. To the extent that any excess exists after the payment j+ apnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chorges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 5%

Any application of payrents, Insurance proceeds, or Miscellaneous P-o¢r2ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of i Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Leoder on the day Patiodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payrien: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securin' I-strument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy - if any: (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgagc insurance
premiums, if any, or any sums payable by Borrower to Lender in liet of the payment or lJoiigage
Insurance premiums in accordance with the provisions of Section 10. These items are called ~Bscrow
lterns. " At origination or at any time during the term of the Loan, Lender may requirc that Communiry
Assoclation Dues, Fees and Assessments, {f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlesy Lender waives
Borrower’s obligation to pay the Funds for any or sl Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, If Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obigation to make such paymeats and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apresment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a noticc given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Liader may, at any time, collect and hold Punds in an amount (1) sufficiemt to permit Lender to
apply iz Funds at the time specified under RESPA and (2) not to exceed the maximum amount 2 lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble 2.tinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds-spid! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erut (including Lender, if Lender is am institution whose deposits are so insured) or in
any Federal Home Lo2.i sank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Liand>r chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mterest i¢ ot paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. forrower and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shali g!+=-to Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA. If there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notlfy Borrowe: as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1o ac.ordance with RESPA, but in no more than
twelve monthly payments, If there is a deficiency of Fund: b:ld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and borrowsr shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but Ir no more than twelve monthly
peyments,

Upon payment in full of all sums secured by this Security Instrumunt, Zapder shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges. (tines, and impositlons
anributable to the Property which can attain priority over this Seeurity Instrument, lessold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Asssssirents, if sny. To
the extent that these items are Bscrow [tems, Borrower shall pay them in the manner providcd i3 Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne.-a*cptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by. or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only watil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Property is subject to a lien
which can antain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the lien or take one or
more of the actiops set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for e real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the irmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant 1o the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o disapprove Borrower's choice, which right shall vot be exercised unreasonably. Lender may
require Busrower to pay, in comnection with this Loan, either: (1) a one-time charge for flood Zone
determination certification and tracking services or (2) & one-time charge for flood zone determination and
certification services and subsequent chargas each time remappings or similar changes occur which
reasonably migh. a¥ect such determination or certification. Borrower shall also be responsible for the
payment of any fes vaposed by the Federal Emergency Management Agency (n connection with the
review of any flood zon: Actermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optivz 2.4 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
oot protect Borrower, Borrowet's cauiry in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grestar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurincy zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tis S:curlty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ani-s%ai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
montgagee and/or as an additional loss payee. Lender shall heve e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; pot otherwise required by Lender,
for damage 10, or desteuction of, the Property, such policy shall includ( . standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance ¢arrisv and Lender. Lender
may make proof of 1oss if not made promptly by Borrower. Unless Lender and Bor:ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requird b\ Lender, shall
be applied to restoration or repair of the Property, if the restoration o repair is economical'y agible and
Lender's security s not lessened, During such repair and restoration period, Lender shall have <ae right to
hold such insurancc proceeds until Lender has had an opportunity to inspect such Property toensnre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be under.aken
promptly. Lender may disburse proceeds for the repairs and restorarion in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such {nsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related matters. If Borrower does oot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wher the notice is given. In either event, or if Lendar acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Securlty Instrument, and
(2) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
10 pay zoounts unpaid under the Note or this Security Instrument, whether or not then due.,

6./ Ostupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence widin sixty days after the execution of this Security Insirument and sball continue to occupy the
Property au c.r=wer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrece ir-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist »/n/ch are beyond Borrower's control.

7. Preservaticn, #Maintenance and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or imprir ‘he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Beirower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectlon 3 Whar vepair or restoration s not economically feasible, Borrower shail
promptly repair the Property if daiwrged 10 avold further deterloration or damage. If insurance or
condemnation proceeds are paid in comicrrinn with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoriag the-Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If th¢ insurance or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower s not relisved of Bomrower's obligatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upun and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impruvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifylng such reasonable cause.

$. Borrower's Loan Application. Borrower shall be in deisny-if, during the Loan application
process, Borrower or wny persoms or entities acting at the direction oi 2orrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforr.:zlor. or statements to Lender
{or failed to provide Lender with material information) in comnmection wwh the Loan. Material
representations include, but are not limited to, representations conceming Boriuwer’s.occupancy of the
Property as Borrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security »atrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instiursent, (2) there
is a legal proceeding that might significantly affect Lender's intetest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forisiare, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatsver is
rcasonable or sppropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the valuc of the Property, and socuring end/or repairing
the Property. Lender's actions can inciude, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrumenmt, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or ather code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It Is agreed that Lender incurs no Hability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
gecured by this Security Instrument. These amounte shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

if rhis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 14 Botrower acquires fee title to the Property, he leasehold and the fee title shall not merge unless
Lender agre.s to the merger in writing.

10. Munt pce Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shail ha; the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Jusurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided szt insurance and Borrower was required to make separately designated payments
toward the premiums for” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient 1o the Mortgage Insurance previously in effect, at 8 cost substantially
cquivalent to the cost to Borrower Of the Mortgage Insurance previously In effect, from an altcruate
morigage insurer selected by Leudnc.If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue 10-¢5 2 Lender the amount of the separately designated payments that
were due when the insurance coverage ce-ied to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Yow of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tle Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings o fuch loss reserve. Lender can no longer require loss
reserve payments If Mortgage Insurance coverage (in .neamount and for the period that Lender requires)
provided by an insurer selected by Lender again becovics available, is obtained, and Lender requires
separately designated payments toward the premiums for Morig.ge Insurance. If Lender required Mortgage
Insurance a5 a conditlon of making the Loan and Borrowe:-'was renuired to make separately desipnated
payments toward the premiums for Mortgage Insurance, Borrow r shall pay the premiums required to
maintain Morgage Insurance in effect, or to provide a non-refundahie loss reserve, uniil the Lender's
requirement for Mortgage Insurance eads in accordance with any writtel. agr-ament between Borrower and
Lender providing for such termination or until termination is required by Ap;‘icable Law. Nothing in this
Sectlon 10 affects Borrower’s obligation to pay interest at the rate provided in ihe liote.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellanevus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal) be applied to restorstio or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is uns. lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellansyss Troceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been conipleted to
Lender’s satlsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumen,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shal] be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to ar
greater than the amount of the sums secured by this Security Instrument Immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amounmt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
parthrs waking, destruetion, or loss in value dlvided by (b) the fair market value of the Property
immedis*2ly before the partial taking, destruction, or loss in value. Aoy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sanis secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lerder stherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secucity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined.io (e next sentence) offers to make an award to settle 2 claim for damages,
Borrower fails to respond to Lencr within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscelloneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instruiner.. whether or not then duc. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceess or the party sgainst whom Borrower has a right of action in
regard ro Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture o thc Property or other material impairment of Lender’s
interest in the Property or rights under this Security irstrument. Borrower can cure such a default and, if
acceleration has occurred, refnstate as provided in Secilor. 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precledes forfeimre of the Property or other material
impairment of Lender’s interest in the Property or rights unde/tuls Security Instrament. The proceeds of
any award or claim for demages that arc attributable to the impairrznt of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration 1 repair of the Property shall be
applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Walver, Brtension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the iabr'ity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence pioscedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made o7’ the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising ary r.ght or
remedy including. without limitation, Lender’s acceptance of paymems from third persons, entities or
Successors in Interest of Borrower or in amounts legs than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exscuts the Note (a “co-signer™): (a) is co-signing this
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Security Instrument ouly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligarions and Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors and nssigns of Lender,

+4, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe:'s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Listament, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to.<nv other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower 'stil). not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expresaly probibited by this Security Instrament or by Applicsble Law,

If the Loan is subi~cito a law which sets maximum loan charges, end that law is finally interpreted so
that the interest or other lodn sharges collested or to be collected in connection with the Loan exceed the
permitted limits, then: (a) auiv-such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) inty sums already cotlected from Borrower which excesded permitted
limits will be refonded to Borrowsr. Lander may choose to make this refund by reducing the principal
owed under the Note or by making = Ziisct payment to Borrower. If a refund reduces principal, the
reduction will be tweated as a pantal préravment without any prepayment charge (whether or not a
prepayment charge is provided for under thy Nors). Botrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a wal rer of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notces given by Borrower or 1encer in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection i, this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mrif or when actuatly delivered to Bomrower's -
notice address if scnt by other means. Notice 10 any one Boriawer shall constitute notice 16 all Borrowers
unless Applicablc Law expressly requires otherwise. The notice ¢ddress shall be the Property Address
unless Borrower has designated a substirute notice address by notice tfcnder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a proseduze for reporting Borrower's
change of address, then Borrower shall only report a change of address throvab-that specified procedure.
There may be only one designated notice address under this Securlty Instrument as any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mddl 12-Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Ary notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lendzr %atl] actually
received by Lender. If any notice required by this Security Instrument is also required unde pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrumemt are subject to any requirements and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow me parties to agree by contract o It
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to
lake any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred In a bond for deed, contract for deed, installment sales contract or
escrov- agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if..11 or any part of the Property or any Intcrest in the Property is sold or trensferred (or if Borrower
is not »'natal person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior
written copient, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument.” e waver, this option shall not be exercised by Lender if such exercise is prohibited by federal
taw.

If Lender exercises this option, Lender shell give Borrower notice of acceleration, The notlee shall
provide a period of pr-iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast pav all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiiation of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtrer notlce or demand on Borrower.

19. Borrower's Right to Zefistate After Acceleration. If Borrower meets certain condldons,
Borrower shall have the right to havz zaforcement of this Security Instrument discontinued at any time
prior to the carliest of: (i) five days betoz: ale of the Propenty pursuant to any power of sale contained in
this Security Instrument; (ii} such other pcriod == Applicable Law might specify for the termination of
Borrower's right to reinstate; or {if) entry of a Jjudgment enforcing this Security Instrument. Those
conditions arc that Borrower: (2) pays Lender a)) sims which then would be due under this Security
Instrurnent and the Note ag if no acceleration had ocarired; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred In enforcing this Yecurity Instrument, including, but not limited
to, rcasonable attorncys’ fecs, property inspection and va'uwion fees, and -other fees incutred for the
purpose of protecting Lender’s interest in the Property and <igits under this Security Instrument; and (d)
takes such action as Lender may reasonsbly require to assure thit Leader's interest in the Property and
rights under this Security Instroment, and Borrower's obligation w p2y the sums secured by this Security
Instrument, shall continve unchanged unless as otherwise provided wirder Apolicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one ar m~-=-of the following forms, as
selected by Lender: (a) cash, (b) money order, (¢) certified check, bank che'k, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose duposic are insured by a
federal agency, instrumentality or entity or (d) Electronic Funds Tramsfer. Ujon !einstatement by
Borrower, this Security Instrument and obligardons secured hereby shall remain fully #fecdve as If no
zeceleration had occurred. However, this right to reinstate shatl not apply in the case of acerleration under
Sectlon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold obe or more times witkout prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires In connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwlse provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice glven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the glving of such notice to take corrective action. If
Aprifcable Law provides a time period which must elapse before cemain action can be taken, that time
period 7<lll be deemed to be reasonable for purposes of this paragraph. The notice of accelsration and
opportuiity to cure given to Borrower pursuant to Section 22 and the noticc of acceleratlon given to
Borrower qursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiuns of this Section 20.

21. Hazardes Substances. As used in this Section 21: (1) "Hazardous Substances* are those
substances defined.». coxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gesol.ne, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents. materials containing ashestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" mean federal laws and laws of the jurisdiction where the Property is locared that
relate to health, safety or environraer:al protection; (3) "Environmental Cleanvup” includes any response
action, remedial action, or removal atica ‘as defined in Environmental Law and (4} an "Environmental
Condition” means & condition that can cause, contribwte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Supciarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proyeny (1) that Is in violation of any Environmental
Law, (2) which creates an Environmental Coudition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aficets th value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on 2 Property of small quantities of
Hazardous Substances that axe generally recognized to be appropriat: w normal residential uses and to
maiptenance of the Property (including, but not limited to, hazardous suosianses in consumer products).

Romrower shall promptly give Lender wrinien notice of (1) any Investigation, claim, demand, tawsuit
or other action by any govemmental or regulatory agency or private party inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual/ knowledge; (2) any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, raewe or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or-release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or s noiified
by any governmental or regulatory authority, or any private party, that any removal or other romediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompily 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, (oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssure proceeding the non-existence of a default or any other defenge of Borrower to acceleration
ana Joveclosure. If the default is not cured on or before the date specified in the notice, Lender at ts
oplior may require immediate payment In full of all sums secured by this Security Instrument
without €. ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be excit'A to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui nut Hmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. U_un payment of all sums secured by this Sacurity Instrument, Lender shall release chis
Security Instrument. Bor.ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrvinent. but only If the fee is pald to a third party for services rendered and the
charging of the fee is permitted nde- Appiicable Law.

24. Waiver of Homestead. Buiowor waives all right of homestead exemption in the Property.

inltlaly:
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

“Borrower

(Seal)

-Borrower

t\/\n k ) (Seal) (Seal)

G AH KIM -Borrower ) -Borrowor
(Seal) L= (Seal)
-Borrower -Boarrower
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STATE OF JLLINOIS, ook
I, W » 2 Notary Public in and for safd county and
state do hereby certl

BONG YUL KIM,
KYUNG AH KIM, HUSBAND & WIFE

personally known to me to be the same person(s) whose name({s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  23xd dayof February, 2001

My Commi’sio s Expires:

MWoad o

Nory Public
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