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Words used in multiple sectrons ofithis "ocument are defmed below ‘and other words are defined in Sectlons 3, 11

13, 18, 20, and 21. Certain rules rega'arrg the usage of words used in this document are also provrded in Section .
’ 16 ' i . . - - F - .

(A) "Secunty Instrument" means thls documen‘ Whrch is dated Februe'r?' 23rd 2001
together with all Riders to this document. :

(B) “Borrower” is WILLIAM B CONLON and? LINDA M CONLON HUSBAND AND WIFE

-

v r

Borrower is the mongagor under this Securrty Instrument,

Tk

(C) “Lender” is MIDAMERICA BANK, FSB Lender is'?" JFEDERAL SAVINGS BA‘NK" organized and -

existing under the laws of THE U'NITED STATES OF 'AMERICA:

Lender's address is 1823 CENTRE .POINT CIRCLE, P.0. BOX J;42 NAPERVILLE,.. IL 60566 7142
Lender is the mortgagee under this Security Instrument. c f @ ’
(D) “Note” means the promissory note signed by Borrower and dated I-c}‘r”ary 23rd, 2001 - The Note
states that Borrower owes Lender Two Hundred Eighty Five Thousand .and No/lOO

dollars (U.S. $ 285,000. 00 ) plus interest. Borrower has promlsed tc pa" thls debt in regular Penodlc .
~ Payments and to pay the debt in full not later than  March 1st,. 2031

" (E) “Property” means the property that is described below under the heading “Transfer 0’ Rig hts in the Property.”
..{F) “Loan” means the debt evidenced by the Note, plus interest; any prepayment charyes and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

" (G) “Riders™ means all riders to this Security Instrument that are ‘executed by Borrower The foI owing erers areto -

be executed by Borrower [check box as apptrcable]

+

Adjustable Rate Rider Condomini_um-Rider o r Second Home Rider - .

. Balloon Rider Planned Unit Development Rider (3ther(s) [specify)
. 1-4 Family rider ’ Biweekly Payment Rider ) '

(H) “Applicable Law” means all controlling apphcable federal, state and local statutes regulations, ordinances and
administrative rules and orders (that have the effect of {aw) as well as all applrcable final, non-appealable judicial

“opinions.

)] “Commumty Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners assocratlon or
similar organrzatlon R
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(J) “Electronic Funds Transtér ans any transfer Of funds, offier than a Transaction originated by check, draft, '

or similar -paper-instrument, which is ‘initiated through an electronic terminal, telephonic instrument, computer; or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term *
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

- destruction of, the Property; (i) condemnation or other: taking of all or any part of the Property; (iii)- conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the-Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the ‘Note,
plus (ii) any amounts under Section 3 of this Security Instrument. ' - K
(O) “RESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and its' implementing
regulation, rfeguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or -
successor legislatioror regulation that ‘governs the same -subject matter. As used in this Security Instrument,
"RESPA’ refers to ali iequirements and restrictions that are jmposed in regard to a “federally related mortgage loan”
even if the Loan does nai qualify as a“federally related mortgage loan” under RESPA. ' '
{P) “Successor in Inteies: of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's gbligation under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
H t
This Security Instrument secures to Lepler: -(i) .the repayment of the Loan, and all renewals, extensions and
modification of the Note; and (i) the perfesiiance of Borrower's covenants and agreements under this Security
- Instrument and the Note. For this purposa. Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following ¢escribed property located in the County of  Cock :
L [Name of Recording Jurisdiction]

LOT 40 IN AVONDALE MEADOWS SUBDIVISION PHAST 2, BEING A SUBDIVISION OF PART OF THE
EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12 EAST
CF THE THIRD PRINCIPAL MERIDIAN, AND A RESUSDIVISION OF LOTS 14, 15, 16 AND 17 IN

* AVONDALE MEADOWS PHASE 1, ACCORDING .TO THE DLAT ‘OF ‘SUBDIVISION THEREOF RECORDED
AUGUST 18, 1999 AS DOCUMENT NO. 99-789515, IN 202K COUNTY, ILLINOIS.

B.I.N.#: 27354000150000

which currently has the address of 18001 EMILY COURT
L PR e et o+ s v [ Street)
‘Tinley Park , llinois 60477 (*Property Address™):
[City] [Zip Code]
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" . TOGETHER WITH amt provemerits riow™or Here erecie he pfoperty, and all-easements,

appurtenances, and fixtures now ore hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred-to in this Security Instrument as the “Property.”

\ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right .
to mortgage, grant and convey the Property and that the Property is unencumbered,: except.for encumbrances of:
record. Borrower warrants and will defend generally the title tothe Property against all claims and demands; subject
to-any encumbrances of record. .- . - L - —

.~ THIS SECURITY INSTRUMENT cdmbiries uniform covenants for national use and non-uniform covenants
with limited variation by jurisdiction to constitute a uniform security instrument covering real property.

L i
by -

UNIFORM"COVI'ENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.-.Borrower

shall pay when die e principal .of, and interest on, the debt evidenced by the.Note and-any prépayment charges ™

and late charges dus under the Note. Barrower shall also pay funds for Escrow. ltems pursuant .to Section -3.

Payments due under thz Note and this Security Instrument shall be made in U.S. currency. However, if any check

or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender

unpaid, Lender may-require t*:at any or all subsequent payments due under the Note and this Security Instrument be ~ .

made in.one or more of the fol'owing forms, as selected by Lender: (a).cash; (b):money order; {c) certified check, - -

bank check, treasurer's check cr tashier's check, provided any such’ check ‘is drawn:upon an institution whose

deposits are insured by a federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer. e

. ' Payments are deemed receivad oy Lender when received at the location designated-in the Note or at such

other location as may be designated by Lenr'ss in accordance with the notice provisions.in Section 15. Lender may .

return any payment or partial payment if the_payment or partial payments are insufficient to bring the Loan current.

Lender may accept any payment or partial puyrient insufficient to bring the Loan current, without waiver of any

rights hereunder or prejudice to its rights to refuse: such payment or partial payments in the future, but Lender is not

obligated to apply:such payments at the time such peyments are accepted. If each Periodic Payment isapplied as -

: © of its scheduled due date; then Lender need not pay intsrest on unapplied-funds. . Lender. may hotd such unapplied

¥ funds until Borrower makes payment to bring the Loan-current. |If Borrower does not do so .within a reasonable

period of time, Lender shall either apply such funds or returii.tiizm to Borrower: If not applied-earlier, such.funds will . » -

be applied to the‘outstanding principal balance under the Note i pmediately prior to foreclosure. No offset or claim™  * -

which Borrower:might have now or in the future against Lender sh2.i relieve Borrower. form making payments due

under the Note and this Security Instrument or performing the covenaris and ‘agreements secured by this. Security
Instrument. S ' -

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-applied in the foliowing order of prio; 1ty () interest due-under the Note; (b) .
principal due under the-Note; (c) amounts due under Section 3.- Such paymer:s snall be applied to each Periodic
Payment.in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

" amount to pay any late charge due, the payment may be applied to the delinquent payment zad-the late charge. If
moare than one Periodic Payment is outstanding, Lender may apply any payment ‘received irom Borrower to the
repayment of the Periodic Payments if,-and to the extent that, each payment can.be paid in full. 7o the extent that
any excess exists after the payment-is applied to the full payment of ane.or more Periodic Paymdnis, such excess
may be applied to any late charges due. Voluntary prepay[nients shall be applied first to any prepayment charges -
and then as described in the Note. EE R AR o - :

Any application of payments, insurance proceeds, or Miscellaieous Proceeds to principal due under the.
Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments. T

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if -any; (¢) premiums for.any and all insurance.
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by-

" Borrower to Lender in '_Iiéu of the payment of Morigage Insurance premiums in accordance with the provisions of -
Section 10. These items.are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender - .
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
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"dues, fees and assessments™Shall Be scrow ltem. Borrower shall" promptly furnish to ‘Lender all notices of .

amounts to be paid under this Section. Borrower shall pay.Lender the Funds for Escrow ltems unless Lender waives

.‘Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation topay -
to Lender Funds for any or all Esciow ltems at any time. Any such waiver may only be in writing. In the event of -

. such waiver,”Borrower shall.pay directly, when and where payable; the amounts due for any Escrow'ltems for which .
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the .amount due for an.Escrow ltem, Lender may
exercise its rights under-Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified «nder RESPA,-and (b) not to exceed the macimum amount a lender can require under RESPA. .
Lender shall estifmaic the amount of Funds due on the basis of current data and. reasonable estimates of
expenditures fo future Escrow Items or otherwise in.accordance with Applicable Law.

The Funds shall be teid in an.institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, v-Leqder is. an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fi:ids to pay the Escrow items no later than the time specified unde RESPA. Lender
shall not charge Borrower for ho'dirig and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, undless Lenderpays Borrower interest onthe Funds and-Applicable Law permits Lender to make
such a charge. Unless an agreement s rande in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower =ny interest or earnings on the Funds. Borrower and Lender can agree

- in writing, however, that interest shall be paid un the Funds. Lender shall give to Borrower, without charge, and
annual accounting of the Funds as required by KESPA. . -+ L )

If there is a surplus.of Funds held in escrow, £S cefined under RESPA, Lender shall account-to Borrower for the '~
excess funds in accordance with RESPA. If there i’y shortage of Funds held in escrow, as defined under RESPA, .
Lender shall notify Borrower as required by RESPA, -ana borrower shall pay to Lender the amount necessary to :
make up the shortage-in accordance with RESPA, but in nio:mare than 12 monthly payments.- If there is a deficiency .
of Funds: held in escraw; .as defined under RESPA, Lente:.shall notify .Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary.to make up-*s deficiency in accordance with RESPA, but in no

‘more than 12 monthly payments. " ,

Upon payment in full of all sums secured by this Security Instrumani, Lender shall- promptly. refund to Borrower-
any Funds held by Lender. - 7
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to-
the-Property which can.attain priority over this Security Instrument, leasehoid rayments or ground rents on the
‘Property, if any, and Community Association Dues, Fees,.and. Assessments, if am’ Ta the extent that these items
are Escrow Items, Borrower shall pay them'in'the manner provided in Section 3. ) ‘

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower; (a) .
agrees in writing to the payment of the obligation secured by the lien in a manner acceptz ble ‘o Lender, but only so
long as Borrower:is performing such agreement: (b) contests the lien in good faith v, = defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preverit tn2:enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢}-s%cures from the
holder of the'lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which-may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ° :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the -Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including, but not limited to, earthquakes*and. floods, for which the Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. .
What Lender requires pursuant-to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's.

" choice, which right shall not. be exercised unreasonably. Lender may require Borrower to pay, in-connection with
this Loan, either: (a) a one-time-charge for flood'zone determination *certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
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" reaponsible for the payment of any fees imposed by the Federal Emergency Mangemetn Agency in connection wrth the

review of any flood zone determination resulting from an objection by Borrower. -
If Borrower fails to miaintain any of the coverages described above, Lender may obtain insurance coverage, at

' Lender’s option and Borrower's, expense. - Lender is under no obhgatron to purchase any particular type or amount of

coverage. Therefore, such coverage.shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents fo the Property, against .any risk, hazard or liability and .might provide greater or lesser

coverage than was prevrousty in effect.- Borrower acknowledges that the"cost fo the insurance coverage so obtarned;
- might significantly exceed the cost of instirance that’ Borrower could have -obtained. ' Any amounts disbursed by Lender
. ‘under this Section 5 shall "become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of dtsbursement and shall be payable wrth such mterest upon notice

from Lender to Borrower- requestlng payment.
All insurance policies ‘required by Lender and renewals ‘of such polrcres shall be subject to Lenders rlght o

- disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

~ additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insiirance coverage, not othewvrse required by Lender, for damage to,. or-‘destruction of, the Rroperty, such policy

'_ shall include a standard norgage clause and shall naem Lender as morgagee "and/or as an. additional loss payee..

In the event of Ioss fsor-ower shall give prompt notice to the insurance carrier ‘and Lender ‘Lender may make proof
of loss. if not made promrily by Borrower. .Unless Lender and Borrower otherwise agree in wntrng, any insurance

- proceeds, whether or not the (ncerlying msurance was required by’ Lender, .shalt be apphed to restoration or repair of

the Property if the restoration ¢/ rzpair is economically feasible and Lenders security is, not lessened.. During such

_repair and restoration period, Lendrr-shall have the right to hold such insurance. proceeds 'until Lender‘has had an

opportunity to inspect such Property to euisure the wrok has been completed to Lenders satlsfactlon provided that such

inspection shatl be underiaken promptly:. ‘ender may disburse proceeds for the repalrs and restoration in a srngle,

payment or in a ‘series of progress payments as, the work is completed: Unless an agreement is made .in wntmg or
e Apphcable Law requires interest to be paid o1 s1sh insurance proceeds, Lender:shall.not be required to pay Borrower
~ . any interest or eamings on such proceeds. ‘Fees-for-oublic adjusters, or other third parties, retained by Borrower shall
+:not be paid out of the insurance proceeds and shall bz ine sole, obligation of Borrower If the restoration or-repair is not
+economically feasiblé*or Lender’s security would be I=ssened the insurance proceeds shall-be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess if any pald to Barrower.” Such insurance
. proceeds shall be applied in the order provided forin Section'z.) - '

: If Borrower abandons the: Property, Lender may f|Ie negouzie and settle : any avartable insurance clarm and related :
matters If Borrower does nto respond within 30 days 10 a notice fiom Lender that the insurance carrier has offered to -

settle a clalm then Lender may negotiate and settle the claim. The 50" day penod will begin when the notice is given.

In either event, orif Lender acquires the Property.under Section 22 or tnenmse ‘Borrower hereby assigns to Lender (a} -
* .. Borrower's rights to any insurance proceeds in an amount not to exceed the amotints unpaid under the Note or this

Secunty Instrument, and (b) any other of Borrower’s rights (other than the iigrt.to any refund of unearned premiums

paid by Borrower) under’ all insurance policies covering the Property, msofar 3% such rights are applicable to the’ |
coverage fo the Property. Lender may use the insurance proceeds either to repai~ar, restore the Property or to pay‘

amounts unpaid under the Note of this Securrty Instrument; whether or not then due.’ ’

6. Occupancy Borrower shall occupy, establish, and use the Property as, Borrower's nrrncrpal residence within,
60 days after the executron of this Security Instrument and shall contrnue to occupy the Prcoert A8 Borrower's principal
residence for at least one _year after the-date of occupancy; “unless’ Lender otherwise’ agrees i1 wariting, which consent

shall not be unreasonably withheld, or unless extenuatrng crrcumstances exist WhICh are beyond Eormmower's control.

7. Preservatron Maintenance and Protectron of the, Property, Inspectlons " Borrower shall not-dastroy, damage ‘or

impair the Property, allow the Property to deterrorate or commit waste on the Property. Whether cr not Borrower is
residing in the Property, Borrower, shall mamtam the Property in ordér to - prevent the Property from deterioration or

decreasing in value due to its' condition. Unless it is determlned pursuant to Séction 5 that repair or restoration is not ’

- economically, feasible, Borrower shall promptly repair the Porperty if damaged to. avoid further deterioration or damage

If insurance or condemnahon proceeds are paid in connectron with damage to, or the, taklng of, the Property, Borrower
shall be responsible for repairing or restoring. the Property only if Lender. has reteased _proceeds for such purposes.

Lender may disburse proceeds for the repairs and restoratlon ina smgle payment or in a series of progress payments,

as the work is completed. If the i insurance or condemnatron proceeds are not sufﬁcrent to repalr or restore the Property,

‘Borrower is not relieved of Borrower's obhgatlon for the completron of siich reparr or restoration.

Lender or its agent may make reasonable entries upon and mspectlons of the Property. if it has reasonable cause,
L.ender may inspect the interior of the 1mprovements on the Property Lender shall give Borrower notice at the time of
or prror to such an mtenor mspectron specrfymg such reasonble cause. . .
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8. Borrower's Loan ApMMFF*I@%ﬂ @@ﬁ%hcﬂmn process, Borrower
or-any persons or entities 0 € direction” ol Bolrow witlT” BOTTower's Krhowledge or consent gave ~
materially false, misleading, or inaccurate information or statements to’ Lender (or_failed to provide Lender, with
* material information),in connection with' the ‘Loan. ~Material representations include, but are not limited- to, -
representations concerning Borrower's”occypancy“qf the Pro"'pe.rly as Borrower’s principal residence. '

- 9. Protection of Lender’s Interest in'the Property and Rights Under this Security Instrument. If (a)"
Borrower fails to perform the covenants and agreemetns contained in this Security: Instrument, (b) there is a legal .
proceeding. that ‘might significantly affect Lender's interest in the’ Property “and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may’ attain priority over this Security Instrument or to enfOrce“Ia_w§ or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rightsunder this Security Instrument, including protecting and/or assessing the value of
‘the Property, and securing and/or repairing the Property. Lender's actions can.include, but are not limited to: (a)
paying any sums sectred by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorfieys’ fees to protect its interest in the Property and/or rights under this-Security Instrument,
including its secured position in a.bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering. the Property. to meke repairs, change -locks, replace or board. up doors and windows, drain water from
pipes,” eliminate Luiidiag or other code violations or dangerous conditions, and have utilities turned on or. off.
Although Lendér'may’;a'ie action under this Section 9, ;.:ender'q_o'es not have to-do so andis not under any duty or

- obligation to do so. It.iz-screed that Lender incurs no liability for not taking any or all actions authorized under this
.. . Section9. * - . T B T
»» . Any amounts disbursed by Lznder undér this Section 9 shall become additional debt of Borrower secured by this
* '« Security Instrument. “These amoun's shall bear interest at the Note rate from the date of disbursement and shall be
- payable, with such interest, upon nutice from Lender.to Borrower requesting payment. : - ;
- If this-Security Instrument is on @ 'snsehold, Borrower shall comply with all the provisions of the lease. If
~ Borrower acquires fee title to the Property, the:leasehold and the fee title shall.not merge unless Lender agrees to .
.. the merger in writing. L . : oL _ .
i .-10. Mortgage !nsprapce. If Lender required 'Aong:?ge Insurance as-a condition of making the Loan, Borrower
. shall pay the premiums Jrjequired-tg maintain the' Morigage .Insurance in effect. If, for any reason, the Mortgage
+ -Insurance coverage required by Lender ceases-to ba available .from.the mortgage.insurer that previously provided -

- -such- insurance -and Borrp_wer was required to make scparately design‘atedl payments toward .the premiums for -
. Mortgage Insurance, Borrower shall pay.the premiums tanuirad to.obtain coverage substantially. equivalent to the
. Mortgage Insurance previously in effect, at.a cost 'sulgstantia.!y,equivalent to the cost to.Borrower.of the Mortgage
; -Insurance previously in effect, from-an alternate mortgage. inzuie::selected by Lendebr. If substantially-equivalent
.-~ Mortgage Insurance’ coverage ‘is not. available, . Borrower shall’ Zoutinue- to pay to.Lender the amount of the
s separately designated-payments that were due when. the insurance’~cverage ceased.to be in.effect. Lender will
accept, use and retain these payments as-a non-refundable loss reserve in iieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notiwithstanding the fact that the Loan'is uMinately paid in full, and Lender shall hot _
. be required to pay Borrower any interest-or earnings on such loss reserve. Lenaer can no longer require loss reserve _
: - payments if Mortgage Insurance coverage (in the amount and. for the period that ".ender requires) provided by an
- insurer selected -by Lender again’becomes available,.is obtained, and Lender recuires separately designated
payments toward.the premiums for, Morigage Insurance. If Lender required Mortgag=, Insurance as a condition of
.making the Loan and,Borrower was required to- make separately designated payments toward the ‘premiums for
Mortgage Insurance, Borrower shall' pay the premiums required .to maintain’ Mortgage Insvrerse in effect, or to
. provide a non-refundable ,Moss reserve, ‘until Lender's requirement for Mortgage Insurance ends.in accordance with
any written agreement between Borrower and Lender providind for such termination or until termination is required
by Applicable Law. Nothin'g in this Section 10 affects Borrower's obligation to pay interest at the rate viovided in the
Note. c : : ‘ .
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does.not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

“Mortgage insurers evaluate their total risk on all'such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their.risk, or reduce losses. These-agreements are on terms and
conditions that are satisfactory to the morigage insqr'e[ and the other party (or parties) to these agreements. These -~
agreements may-require the mortgage insurer to rr_“1ake payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, _ah'y purchaser of the Note, another’insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might
be characterized as) a-portion of Borrower's payments for Mortgage Insurance; in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takeg'; a share
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Security- -
Instrument and in any Rlder executed by Borrower and recorded with |t .

‘Witnesses: ‘ W
Seai) ' W’”’ é _ (Seal)
. 7 --Borrower - WILLIAM'B CONLON -Borrower "
'(_séal) i M Cmﬂ N (Seal)
- -Borrower | LINﬁA M CONLON , , -Borrower . -
w Gea) 2 \ _(Seal)
L L : -Borrower ' T | -Borrower .
(Seal) e (Seal).

- -Borrower ' . . -Borrower

STATE OF/ILLINOIS ' . County ss: ﬁc‘}é :
AN 0 V /él«é/ ,a Notary Public in‘and for said county and state do hereby cemfy
that WI LIAM B CONLON and LINDA M CONLON, HUSBAND AND WIFE | _

, personally known to me to. be the same person(s) whose

» : . name(s) .
. -subscribed to the foregomg instrument, appeare2 r‘a‘ore me this day in person, and acknowledged that  -the vy
o “signed and dehvered the said instrument as  thecis - . free and voluntary act, for the uses and purposes
.. . therein set forth, - N ‘ . e S -
S Given under my hand and ofﬂcaal seal, this 723 _ b [

MyCommlssmn Explres /J - ﬂ%

AL"
"0 YNDA A. NOTO

BUBLC, SYATE OF HLLINOIS
- MI:QTARY EXPRES 12/1 "

Notary Public '

\

THIS INSTRUMENT WAS PREPARED BY . WHEN RECOREED.'R_ETURN.TO:

KENNETH KORANDA : MID AMERICA BANK, “r3B.
© 1823 CENTRE POINT CIRCLE . 1823  CENTRE POINT CLRCLE
.P.0O. BOX 3142 ' . PO BOX 3142°

NAPERVILLE, IL 60566-7142 L_E, IL‘ 60566-7.42
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[Space Above This"Li:ne Fo'r ﬁeéording Data] _ t
ADJUSTABLE RATE RIDER .- Ty
(1 Year Treasury Index - Rate Caps) -
-THIS ADJUSTABLE RATE RIDZR is made this- - 23rd dayof - February . 2001 ,andis

incorporated into and shall be-deem=="to amend and supplement the Mortgage, Deed of -Trust or Security Deed (the
"Security Instrument”) of the same date"given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to M1D_ AMERICA .BANK, FSB. .

-

(the "Lerder') of the same date and covering the propeny descnbed in the
Securrty Instrument and located at ) S
18001 EMILY COURT, Tinley Tactk, I1linois- 60477 PO y R

[Propery Address] : o .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR r‘HANGES IN THE INTEREST RATE AND THE ,T'
MONTHLY PAYMENT. THE NOTE LIMITS THE AMC.“'J"' THE BORROWER'S INTEREST RATE CAN

. CHANGE AT ANY ONE TIME AND THE MAXIMUM RAT TiFBORROWER MUST PAY. Lo .o

ADDITIONAL COVENANTS. In addition to the covena‘nts and_ngieements. made |n the Securrty Instrument .
Borrower and Lender further covenant and agree as foIIows | . 4 e

' ‘
— -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

.
LR

' The Note provrdes for an initial interest rate of 7. 250 %. The Note provides for changes in the interest rate
- and the monthly payments, as follows:. . . : o K

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . ' T h S

The interest rate | will pay may change on the first day of March 1st ,2006 and on that day '

+12th-month thereafter. Each date on which my interest rate could change is called a "Change Date." = - . ]

_(B) The Index

Beginning wrth the first Change Date, my interest rate will be based. on an Indéx. ‘The "Index" is the weekly '
average yield on United States. Treasury securities ad]usted to a constant maturity of 1 year, as made available by the -
Federal Reserve Board. The most recent Index fi gure avarlable as of the date 45 days before each Change Date is
called the "Current Index." : ‘

If the Index is no longer available, the Note Holder will choose a new rndex whrch is based upon comparable :
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Slngre Family - Fannie Mae Uniform Instrument Form 3111 01/01 : . : . . B 1016 Page
10of 3 (01/01) ) R .
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(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding’ Three and One Quarter
' percentage points'(.  3..250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest raté until the next Change Date.

The Note' Holder will then determme the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to, owe at the Change Date i in full on the maturity date at my new interest rate in
substantlally equal payments The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
" _The interest rate | am required'to pay at the first Change Date will not be greater than 2.250 9% orless
than  5-250 %, Taereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentacc-points (2.0%) from the rate of.interest | have been paying for the preceding twelve months.
My interest rate will never be greater than 12.250 %, which is called the "Maximum Rate." .

(E) Effective Date of Changes
My new interest rate will become eirective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly pav:nent date after the Change Date until the amount of my monthly payment
'changesagain.

tF) Notice of Changes -

" The Note Holder will deliver or ma1| to me a notice bf any changes in my interest rate and the amount of my
monthly payment before the effectlve date of any change Tne notice will include information required by law to be

given me and also the tille and telephone number ofa person wlioill answer any questlon | may have regarding the

notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security-lnstrument is amended‘to read as follows:

This loan IS NDT assumable during its initial fixed rate perlod of 60 moutha.
The loan will hecome- assumable after the first interest rate adjustment date. Thereafter;

Transfer .of the Property or a Beneficial Interest in Borrower. As used in this Secuen 13, “Interest int he
Property” means any legal or beneficial interest in the Property, including, but not limited to, those oeneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemnet, the itent of which

_ is the transfre or title by Borrower at a future date to a purchaser.

*oAf alt or any_part of the Property or any interest in it is _sold-or transferred (or if a beneficial interest in Borrower is
sold or transferred ‘and. Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lenderto -
evaluate the intended transferee as if a new loan were being made to the transferee;.and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptlon and that the risk of a breach of any
covenant or agreement in. thls Securny Instrument is acceptable to Lender.

1016 Page 2 of 3 (01/01)
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“To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumptlon agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in wrmng : . :

if Lender exercises the option to requ:re immediate payment in' full, Lender shall give Borrower notice of *
acceleration. The notice shali-provide a period of not less than 30 days from the date the notice is delivered or-mailed

.. within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument wrthout

‘funher notlce or demand on Borrower

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate
- Rider.

%//M%ﬂ;’ e,

WILLIAM B CONLON - . Borrower

_m%\yﬂm me Im (seal)
CONLON Borrower -

L

-

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument ' ' . 1016 Page 3 of 3 (03/01)




