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(C) "MERS" is Mortgage Electronic Reglslrauon Systemns, Inc. MERS is a separate corporauon that'is : -

acting solely as a:nominee for Lender. and Lender's successors- and- assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware,. and has-an

address and telephone number of P.O. Box 2026, Flint, MI 48501- 2026, tel. (388) 679—MERS _—
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DEFINITIONS 4 - : - TRl IR
Words used in multrple sections of thls documet ave deﬁned below and other words are: deﬁned in s o T
Sections 3, 11,-13, 18,720 and 21.-Certain rules rebam.ng the usage of words used in thls document are - o
also provided in Secuon 16 o . ‘ A Y. et 8 ¥ :.? ,,
(A) "Securlty Instrument" means thrs dociument, whrch is datedr/arch B 2001 . e v, o X
together with all Riders to this document. g s é
(B) "Borrower" is:Alison Schwarz and Lois B Schwarz, Jo'nt: Tenants With nght
of Survivorship . L Con . o oA
H 1ot P
Borrower is the mortgagor under thls Security Instrument. -+ . ' At ow 1 ron
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(D) "Lender" is Bank One, N.A.

Lender is a Corporation
organized and existing under the laws of The United States of America ..
Lender's address is 132 E. Washington Street, Suite IN1-1030, Indianapolis, IN
46204
(E) "Note" means the pronlrissory note signed by Borrower and dated Maxch 8, 2001

* The Note states that Borrower owes Lender One +Hundred Fifty-Four Thousand Five .

‘ Hundred and No/100 ‘ : Dollars
(U S.$154,500.00 ! ). plus mterest Borrower has promised to pay this debt in regular Periodic
. Payments and-to pay the debt in full not later than April 01, 2031

(F) "Pro_eny" means the property that i is descnbed below under the headmg “Transfer 'of Rights in the

e ‘Property

G) "Loan" riezhs the debt evidenced by the Note plus mterest any prepayment charges and late charges
. .due under-the Nate. and all sums due under this Security. Instrument, plus interest. :

-(H) Riders" means a.l erers to:this Security Instrument that are executed by Borrower The followmg
+<Riders are 10 be executed ! “v Borrower [check- box as applrcable] ‘

IEI ‘Adjustable Rate err ~1x] C Condommrum erer ‘ [x] Second Home Rider :
‘Balloon Rider _ " [ZPi=nned Unit Development ther 114 Famrly Rider .
VA Rider - [ Biweekly Payment Rider - - ] Other(s) [specity] -

K

' (D "Applicable Law" Jmeans all_controiling -applicable federal, state and local statutes, regulations,

i ‘ordinances and adtmmstratwe rules and orde.s uhat have the effect of law) as. well as all: apphcable ﬁnal

*" non-appealable judicial opmrons

) ’"Commumty Awoclatrou Dues, Fees, and Asuas:ments" means all ‘dues, fees, assessments and other
Charges that 'are 1mposed on Borrower or the Prt, <y by a condominium assocratton, homeowners
'assocratron or similar orgamzatron .' N
(K)."Electronic Funds Transfer" means any transfer or ﬁrr..s other than a transactron orrgmated by

.. icheck,, draft, or similar paper- instrument,’ .which is initjatet farough'an electronic- terminal, telephonic

~instriment, computer, or magnetic tape $o-as to order, instruct, or 2uthorize a financial institution to debit

+*wor credit an account: Such term includes, but is not linited t6, paint-ri-sale transfers;: automated. teller
‘machine transactions, transfers initiated ‘by telephone, ‘wire "transfers, 'and ‘automated clearinghouse

* ‘transfers.
(L) "Escrow Ttems" means those items that aré descrrbed in Séction 3.
M "Miscellaneous Proceeds" means any compensation, settlement, award of da'r.ages or proceeds pard

by any third party (other than insurance. proceeds pard under the coverages described.ini Section 5) for:. (i)

. damage to, or destruction of, the; Property, (ii), condemnation or other -taking of. a!l o..zay part of:the

. Property; (iii)-conveyance in lieu of condenmatron or (1v) rmsrepresentat:ons of, O OLASLIOMS 88 to ‘the
value and/or condition of the Property. - i

(N) "Mortgage Insurance" means insurance protectmg bender agamst the nonpayment of o1 Zeiault on,
" the Loan.

(0) “Penodrc.Payment" means. the regularly scheduled amount due for (1) prmcrpal and interest under the

Note, plus (ii) any amounts under Section 3 of this Securlty Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time.to
, trme, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whcthcr or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument: ‘

TRANSFER'OF RIGHTS IN THE PROPERTY R vy
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,’extensions and i
modifications of the Note; and (ii) the performance of Borrower's covenants and-: :agreements under- ¢ L=
this Security Instrument and the Note. For this. purpose, Borrower does hereby mortgage, grant.and. - « - (C?
convey to MERS (solely as nominee for Lender and. Lender's successors and assigns) ‘and . . . H g
to. the successors and assigns. of. MERS,. the followmg described property located - in -the - - S "
County o o L . [Type of Recording Jurisdiction]

of Cook - - ' . [Name of Recording Jurisdiction}:

UNIT 70 20D P-34 IN 2144 LINCOLN PARK WEST CONDOMINIUM AS DELINEATED ON: A S .
SURVEY OF THE. FOLLOWING DESCRIBED REAI. ESTATE o & T L

LOTS 1 AND ‘::‘P'Jn THE VACATED: ALLEY NORTH OF AND ADJOINING SAID:LOT 1' IN - dooon I
COUNTY. CLERK'S LLVISION OF LOTS- 47 .TC 50 INCLUSIVE AND VACATED- ALLEY.  WEST oo
OF AND ADJOINING 7TA~ SAME IN ROBINSON'S *SUBDIVISION; OF BLOCK -19 AND-: CANAL E R

TRUSTEES SUBDIVISIZN- OF PART OF 'SECTION 33, TOWNSHIP 40°NORTH, -RANGE" 14 Choyoon
EAST OF THE THIRD PRIIC’ [PAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH. K ‘
_“  SURVEY IS ATTACHED AS EXHIPTT 'A' TO THE DECLARATION OF CONDOMINIUM 5 . - .. . - 0 7 . ot
RECORDED AS DOCUMENT 2586675 TOGETHER WITH ITS U'N'DIVIDED PERCENTAGE EAP R
INTEREST IN THE COMMON EI..EMFNTB oo : - A FEE

Parcel ID Number: 14332060521015 s ., which currently has the address of g Por e i
2144 N Lincoln Park ‘West Unit 7C ’ S CedqSmee] b o
Chlcago ‘ [ oo e "< [Cltvl Il]m01s 60614 : [leCode] :

("Property Address ) IS o O : R . g

* TOGETHER WITH ' all the. unprovements now or hereafter ercted on the property, and all i
.. easements, appurtenances, and fixtures now or hereafter a part-of the propeity. All. replacements and= . .0 7 f
.* additions shall also be covered by this ‘Security Instrument.’ All of the forcgding is referred to-in this® =+ -,
Security Instrument as the "Property." Borrower understands-and agrees that MERS holds only legal title. -~ "+ i+ =t
to the interests granted by.Borrower in this Security Instrument, but, if necessary to zowply with lawor. == "~ -
customn, MERS (as nominee for Lender and Lender's successors and assigns) has the right” to exercise any: .- . 0 Lo
or-all of those interests, including, but not hmlted to, the right to foreclose and sell the Treperty;-andito.” o < . >
take any action reqmred of Lender mcludmg, but not limited to, releasing and cancelmg c‘..'Secunty DL e
Instrument.
* BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wd'has e o
the right to' mortgage, grant and convey the Property and that the Property is unencumbered, except for: . . . .
encumbrances’of record. Borrower-warrants and will defend generally the tltle to the' Propcrty agamst all e e
claims and demands, subject to any. encumbrances of record. S
' . THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-umform o
covenants with limited variations by jurisdiction to constltute a uniform security mstrument covering real - i+ - ie
property : . ‘
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ EERCHUR
- 1. Payment. of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the.Note and any- 0o
prepaymeut charges and late charges due under the Note. Borrower shall alsq pay funds for Escrow Items
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pursuant to Section 3. Paylments due- under the Note and thrs Security Instrument shall be made.in U.S.’

- currency. However, if any check or. - other instrument recerved by Lender as payment under the Note or this-

Security Instrument is returned to Lender unpaid; Lender may require that any or all subsequent payments
due under the Note and thls Securtty Instrument be made in one or more of the following forms, “as
selected by Lender: (a) cash (b). money order; (c) certified check, bank check, treasurer's:check 'or
cashier's check, provided : any such check is drawn upon an institution whose deposrts are msured by a
federal agency, 1nstrumentahty, or entlty, or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when teceived at the location desrgnated in the "Note or at.
such other location'as may 'be de51gnated by Lender in accordance with the notice provisions in Section 15.
Lender may return_any payment or partial payment if the payment or partial payments:are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient.to bring the Loan-

 current,-without waiver.of] any rights hereunder or prejudice to its rights to refuse such:payment or partial-

payments 12.the future, but Lender s -not oblrgated to apply such payments at the time‘such payments are-

L accepted If each Perrod:c Payment is applred as of its scheduled. due date, then Lender-need not pay

intérest on uneozisd funds Lender may hold such unapplied funds until Borrower makes payment to bring

..the Loan currer. I£. pf\rrower does not-do so within a reasonable period of time, Lender shall.either apply"

such funds or returr ttier2 to Borrower. If not apphed earlier, such funds will be applied-to the outstanding.
principal .balance under (nr Note immediately .prior to foreclosure. No offset or claim which Borrower

_ . might have now or in the {uture against Lender’shall telieve Borrower from making payments-due under
the Note and-this Secunty Ins' went or performlng the covenants and- agreements secured by thrs Security
Instrument:,

2. Apphcatron of Payments or .’roceeds Except as otherwrse descnbed in thts Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of ;priority: (a) interest:

. due under the Note; (b) pnncrpal due under the Note;.(c) amounts due under Section 3. Such payments
-« shall be :applied -to. each. Perlodlc Payment iz ne order-in which it became due. Any 'remaining - amounts:
- shall be applied -first to late charges, second to any other amounts due under this Secumy Instrument and
» then to reduce the pnncrpal balance of.the Note.

1IfLender receives a payment from Borrower 1e: 4 delrnquent Penodrc Payment whtch 1nc1udes a

a sufﬁcrent amount to pay any late charge due, the paymeiic Ly be applted to- the delmquent payment and

the late charge If more than one Periodic Payment is outstandi: g, Lender may apply any payment received-

* “from Borrower to the repayment of the Periodic Payments if, 2. to the extent that, each payment can be

paid in full. To the extent that any excess exists after the payment i5 apjlied to the full payment of one or-
more Periodic Payments, such excess may be- applled to any late charges due. Voluntary- prepayments shall
be applied first to any prepayment charges and then as described in the Note.

.. Any application of payments .insurance proceeds, or Mrscellaneous Prececds to principal due under
the Note shall not extend or postpone the due date, or change the amount; of the Pétiodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day-PeriodicPayments are due
under the Note, until-the Note is paid in full, ‘a sum (the- "Funds") to provide for paymer. ~f-amounts due
for: (a) taxes and assessments and other items whtch can attain priority over this Security lastrument as-a
lien of encumbrance on the Property; (b) leasehold payments or ground rents on the ‘Property; if any; (c)
premiums for any and all insurance . required ‘by Lender under Section 5; and (d) Mortgage Ivsurance
premiums, - if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in aclcordanoe with the-provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the: term of the Loan, Lender may require that. Community ~
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of- amounts to
be paid under this’ Sectlon Borrower shall pay Lender the Funds for Escrow Items unless Lender waivés®
Boirower's obligation to .pay the Funds for any or ail Escrow Items. Lender may- waive Borrower's:
obllgatton to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be'. .
in writing. In the event of such waiver, Borrower shall pay directly, w %where payable, the amounts
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due for any Escrow Items for whlch payment of Funds has been waived by Lender and Aif Lender requ1res I
shall furnish to Lender receipts ev1denc1ng such payment within such time period as Lender may: requrre ‘
Borrower's obhgatron to make ‘such payments and to provrde receipts-shall for all purposes be deemedito"
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”" .
.. is used in, Section. 9. If Borrower is obligated to pay Escrow Items directly, pursuant:to.a waiver, and:. -
Borrower. fails to pay. the amount due for-an Escrow Item, Lender.may exercise its rights'under. Séction.9; *
and pay such amount and Borrower shall then-be obligated under Section 9 to repay to’Lender. any such. - ' =
. amount.. Lender may -revoke the waiver-as to any or all Escrow Items- at any time by.a-notice glven in i
accordance with Séction-15 and; upon such ‘revocation, Borrower shall pay- to Lender aIl Funds;: and ini.. 55"
such amounts, that are then required under this Section 3. . . B
. Lender may, at any.time,.collect and hold Funds,in an amount (a) sufﬁcrent to permlt Lender to apply
the.Funds at the time specified under RESPA, and (b) not to'exceed the maximum amount a lender cans ..« % ¢ wia'
require under.ESPA. Lender shall estimate the. amount' of Funds due on the basis. oficurrent/data and: =~ 1t v e
reasonable estima €s of expendltures of: future Escrow Items or otherw1se in accordance with - App]lcable' '
Law‘ H X ,”.., . [ .
- The Funds shu he* held in an institution whose deposrts are 1nsured by - a- federal* agency, " A
mstrumentallty, or entny nv::ludmg Lender, if Lender is an mstrtutlon whose deposits are so insured) or’ ins '-:' P
any Federal Home Loan Rezx. Lender shall apply the Funds ‘o pay the Escrow Items no later than the timet.. - Wi
-specified under: RESPA. Lend/r ¢hall not charge Borrower for holding and’ applying .the:Funds,. annually o= h
analyzing the €SCTOW account, or verifving.the Escrow Items,: unless Lender pays Borrower-interest on ‘the -
. . Funds and: Applrcable Law permits-L'ender to.make. such a-charge. Unless an agreement is made in- wntmgw
or Applicable Law:requires interest to br. pzid on the Funds, Lender shall not-be requlred to'pay.Borrower#, _
any interest or earriings on the Funds. Borcover and Lender can agree in writing, however; ‘that: interest .-
shall be paid-on the Funds: Lender shall glv. i Borrower, _wrthout charge, an annual accountmg of. the
Funds as required by RESPA o o B0
< If there is a surplus of Funds held: in- ‘escrovy,. deﬁned under RESPA Lender shall account 10.
Borrower for the excéss funds in accordance with RESPA If there is a shortage of Funds held in escrow, e+ v o =%
as defined under RESPA, Lender shall notify Borrower as-tegired by RESPA, and Borrower shall pay to.
Lender the amount necessary to. make up the shortage in acccidavce with RESPA, but in-no more than-12-.
‘monthly payments. If there is-a deficiency of Funds held in escro®, as defined-under RESPA; Lender shall’ ...
notify Borrower as:required by RESPA; and Borrower. shall'pay to “encer the amount necessary to make--. A

7.

s o,
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up the deficiency in accordance with RESPA, but in no'more than 12 mwomndly payments, =n: .. [ onet ol TRy
a Upon payment in-full of all sums ‘secured- by thrs Secunty hlstrume:'t, Vender shall promptly refund" I
Lo Borrower any, Funds held by Lender. ' : RSP e P

4. Charges;- Liens. Borrower shall pay all- taxes assessments charges tiaes, * and unposmons s
' attnbutable to the;Property.which can-attain priority over this: Security Instrument, lessciinld payments or -
ground rents: ‘on the Property, if any, and Community Assocrauon Dues, -Fees, and Assessmenis, ifany::To™
, ‘the extent that these items are Escrow- Items, Borrower shall pay- them in the manner provides1n Section 3. S
“. . s.Borfower shall promptly discharge any lien which: has' prronty over this Security Instavinent unleSS‘ A P
... . .- Borrower: (a) agrees in writing to the payment of the obhgatlon secured by the lien in a manner w sptable L e
< " to Lender, but only so long; as Borrower is performing such agreement ®) contests the lien.in good faith. e
' ... by, or defends against enforcement of the lien in, ‘legal proceedmgs which in Lender's opinion operate to*. LAFLERCRIEE
.{ prevent the enforcement of, the lien while those proceedings are pending, but only until.such proceedings: - et o
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating. - R I
. the lien to this Security Instrument. If Lender determines that any ‘part of the Property.is subject toa-lien -
Wthh cati attam pnonty over thrs Securlty Instrument Lender rnay grve Borrower a-notice identifying tbe

11141470
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lier. Within-10 days of the date on which that notice is given, Borrower shall satisfy the hen or take one or

. more of the actions set fonh above in this Section 4.

Lender may require | Borfower to pay a one-time charge for a real estate tax venﬁcanon and!or
reporting service used by Lender in connection with this Loan. S

5. Property Insurance Borrower shall keep the improvements.now existing or hereafter erected on
the Property insured' agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtamod in the amounts (including deductible levels) and for the -periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during:the term' of
the Loan. The insurance carrrer providing the insurance shall be chosen by Borrower subject-to Lender's
right to-disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay,| in connection. with. this Loan, either: (a) a one-time charge for” flood zone
deterrmnatron, cemﬁcatlon and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on services Iand subsequent charges each time remappings or similar changes occur which
reasonably migh 2.fect such determination -or certification. Borrower shall also be responsible for the
payment of any feas moosed by the Federal Emergency Management Agency in- oonnecuon with the
review of any flood zone drtermination resulting from an objection by Borrower.

If Borrower fails toinaintain any of the coverages. described above, Lender may obtam insurance
coverage, at Lender's optron ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount 'of coverage. Therefore, such coverage shall cover Lender; but. might or might
not protect Borrower, Borrower § e(uity in the Property, or, the contents of the Property, against any risk,
hazard or liability and rmght provide grester or lesser coverage than was previously in effect; Borrower
-acknowledges that the cost of the insurarce coverage so,obtained might significantly exceed the cost:of
insurance that Borrower could have obtained. iny amounts disbursed by Lender under this' Section 5 shall
‘become additional debt of Borrower secured by this Security Instrument. These amouants shall bear interest
at the Note rate from the date of disbursement and-shall be payable with such mterest upon notice from
Lender to Borrower requestmg payment.

All insurance polrcres required by Lender and renewals of such polrc1es shall be sub_]ect to Lender’s
right to disapprove -such :policies, shall include a standard riortgage clause, and shall name Lender. as
mortgagee and/or as an addmonal loss payee. Lender shall hav:-ine tight to hold therpolicies-and renewal
-certificates. If Lender requrres, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, w0t otherwise ‘required:by Lender,
for damage to, or-destniction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

.In the event of loss, Borrower shall give prompt notice to the insurance caivier and Lender l.ender
may make proof of loss ifinot made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any.insurance proceeds, whether or not the underlying insurance was requirec b+ Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiv feasible and
Lender's security is not lessened During such repair and restoration penod Lender shall have the right to
+hold $uch-insurance proceeds until Lender has had an opportunity to inspect such Property to/cnjure the
work. has- been completed to Lender's satisfaction, -provided that such inspection shall be-undertaken
.promptly. Lender may disburse proceeds for the repaifs and restoration in a single payment or. in a series

. of progress payments as the work is completed. Unless an agreement.is made in writing or‘Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall-not be required to pay Borrower any
interest or earnings-on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair isinot econormcally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
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Section 2. ‘ Do . :5 A
"If Borrower abandons the Property, Lender may file, negotiate and settle any avaulable insurance S %

' claim and related matters.. If Borrower does not respond within 30 days to a notice from: Lender. thatthe ** g ©C

. insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. +The-30-day .ot O+ s
. period will begm when the notice is given. In either event, or if Lender acquires, the Property. under* @ .- = 5
Section 22 or otherwise, Borrower hereby assigns to‘Lender (a) Borrower's: nghts to-any 'insurance: ‘-~ a Voo

; .-otherwise agrees in wiiting, which consent. shall not be unreasonably w1thheld or unless extenuatmg e

" coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or-.
to pay amoun's unpaid under the Note or this Security Instrument, ‘whether or not then. due.. seve o bRt D

" residence with'p 30 days after the execution of this Security Instrument and-shall continue to occupy-the- :;-} L

. .proceeds in an amount not to exceed the amounts unpaid under the Note or this Securtty Instrument, ‘and: R
~ (b) any other of Borrower's rights (other than the right to-any ‘refund- of unearned premiums- paid- by ey

Borrower) under all insurance policies covering the Property, insofar as-such rights- are applicable- to the :

6. Occripancy. . Borrower shall occupy, establish, and use the:Property as Borrower's: prmcrpal A

Property as Borrower's principal residence for at least one year after the date of dccupancy; unless Lender:"-

circumstances exist whick a‘e beyond Borrower's control. - - ) e T e

* 7. Preservation, Mzintenance and Protection of the Property; Inspectrons. Borrower shall not . o7 e

destroy, damage or impair te Property, a]low ‘the- Property. o deteriorate or .commit. waste on. the_ -

i Property. Whether or not- Borrower ic-residing. in the Property, Borrower shall maintain-the Propertyrm‘ ,-.‘.'~ G

order to prevent the Property from Jeteriorating. or decreasing-in value-due to its condition.. Unless. it is=

' determined pursuant to Section’ 5'that (epuir or restoration is not. economrcally feasible, Borrower- shallr B
*promptly -repair the Property_if damagei ty.avoid further: deterioration: or - damage If sinsurance-or Tar w0t

.......

' shall be respons:ble for. repairing or restoring the Property only if Lender has- released. .proceeds for sch v T+v w1

 purposes. Lender may disburse proceeds for the repairsand restoration in a single payment-or in-a series-of - ALy g o
_ progress payments as the work is completed If the inzurdnce or condemnation proceeds are not sufficient r SRR

.. such repair or restoration. . ’ INTRLICCREE S ANY L

L reasonable cause, Lender may mspect the interior of the improvemeats.¢n the Property. Lender shall- g1ve
. Borrower notice at the time of or. prior to such an interior mspectron sPemf"mg such reasonable canseé:

* Property as Borrower's principal ‘residence. ' - g

.- (a) Borrower fails to perform the covenants and agreements contained in-this Security Instnimen:, ( ») thére - .,
= ;is alegal proceeding .that might srgmﬁcantly affect Lender's. interest in the Property and/or. ngnts under ¥ TP
+ this Security Instrument (such as a proceeding.in bankruptcy, probate -for condemmation or: forfeiture;: for O R
“. . enforcement: of a lien which may attain- priority over: this- Security. Instrument or.to enforce laws' or . IREEI

condermation’ proceeds- are paid in connectica with damage to, or the.taking of, the Property, Borrower: .+ - " |

to repair or restore the-Property, Borrower is not ‘relieved ri Borrower 'S obhgatron for the completron of ¢ . 7T

1

- Lender or its agent may make reasonable entnes upon ';u inspections of the Property If it has:,

8. Borrower's: Loan. Application. Borrower- shall ‘be“in default i¥, Auring' the' Loan ‘application- '
process, Borrower or any persons or_entities-acting at-the’direction of Burrower or«with-Borrower's.

- knowledge or consent gave materially. false, misleading,>or- inaccurate informaiion ur statements to' Lender S R L
' (or failed .to provide Lender ‘with material-- information) in - connection - with - tie. Loan. Material* ' o

representations: include, but are ot limited to, represeutatrons coucermng Borrowe s rrmpancy of. the - EECTRR TR

"

9. Protection of Lender's Interest in the Property and nghts Under this’ Secunty rr,.,tmment If Ca

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay.for whatever-is’ SRR

~ reasonable or appropriate -to. protect Lender's interest in the Property ‘and rights under- this Secunty
" Instrument, including protecting and/or ‘assessing the value of the. Property, and securing. and/or repairing -

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien R
which has prronty over this Secunty Instrument; (b) appearing in ‘court; and (c) paying reasonable
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-+ . attorneys'.fees toiprotect its interest.in.the Property-and/or rights under this Security Instrument, including :
*§++ ‘its secured position-in a bankruptcy proceeding. Securing:the Property includes, but is not limited to, - :
- entering the Property to make repairs, changé locks, replace or board up doors and windows, drain water -
S from pipes, eliminate building ‘ot ‘other code violations or dangerous conditions, and have utilities turned
A on or off. Although Lende:r may take action under this Section 9, Lender does not have to do $o and is.not
TeRTTunder-any duty or obligation to do’so. It is agreed that Lender incurs no liability for not.taking any or all
R - -actions authorized under this Section 9. ; et
S e . Any amounts disbursed by Lender under this. Section 9 shall become additional debt of Borrower
Plend o secured by this Security Instriment. These,amounts shall bear interest at the Note rate:from the date of
L. disbursement and shall be [payablcj,; with such interest, upon notice from Lender to Borrower requesting
i ) ayment, ’ :
o o P y‘mIf this Security Instrument is on a leasehold, Borrower shall comply with all thé provisions of :the
o “° lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall-not merge unless
S Lender dgiees to the merger in writing. -~ * ' ‘ N
a4 : 10."Morzage Insura'nce'.'»lf‘ Lender required Mortgage Insurance as a condition of making the Loan,
« Borrower shal’ p7y. the premiums required to maintain the Mortgage Insurance in effect. If; for.any reason;
W ow . b the Mortgage Insuraace coverage.required by Lender ceases to be available from the mortgage insurer. that
a% . - . - previously, provided such insurance and Borrower-was required to ‘make separately designated payments
toward the premiums.for Mortgage Insurance, Borrower shall pay. the premiums required, to obtain
. coverage”substantially equivalent to the Mortgage, Insurance previously in effect, at.a: Cost substantially
#= .. . equivalent to the cost to Borrower of the ‘Mortgage Insurance previously in effect,froman alternate
P mortgage insurer selected by Iirder. If substantially equivalent Mortgage Insurance coverage is- not
© ™+ - aviilable, Borrower shall'continive to say’to’Lender the amount of the separately designated payments:that
i« &t 'were due when the insurance coverage ceased to“be in effect. Lender will accept, use:and:retain these
o payments as a non-refundable loss resirv: in lieu of Mortgage Insurance. Such loss: reserve shall' be
e non-refundable, notwithslar:lding the fact ttat he Loan is ultimately paid in full, and Lender shall not be
" required to pay Borrower any interest or earnii'gs on such loss reserve. Lender can no longer requife loss
. reserve payments if Mortgage Insurance coverage fithe amount and for the period that-Lender requires)
o provided' by an insurer selected by Lender agai becomes available, is obtained, and Lender requires . . ¢ .
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage =~ . .
Insurance as a condition of making the Loan and Borrowe:r was required to make separately designated S :
payments :toward the premiums for Mortgage Insurance, Dor:ower shall pay the premiums: required to - - o .
maintain- Mortgage ‘Insurance in effect, or to provide a non-refundable loss reserve, until Lender!'s :
requirement for Mortgage Insurance ends in accordance with,any written. agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10, affects Borrower's obligation to pay interest at the rate provided in the Note, -~ C
Mortgage Insurance reimburses Lender (or any-entity that purchas:s :be Note) for certain losses it
‘may incur-if Borrower dof:s not repay the Loan as‘ agreed. Borrower is ne. a party:to the Mortgage

L6101

" Insurance. _ i
© - --“Mortgage insurers evaluate their total risk on‘all’such insurance in force from time to time, .and may
entér into- agreements with other parties that share-or modify their risk, or reduce losses:7:These agreements

- aré‘on terms and conditions that are satisfactory to:the mortgage insurer and the other par.y{ar parties) to

b9z,

M thesé agreerments, 'I'hese-'agfecn'}ent:s'mgjﬂ require th'é"mq_ng'age insurer to make payments-asiiy any source
=+ 7. 7+ - of funds that the mortgage insurer may:have available (which may include funds obtained fioin Mortgage
oo Insurance premiums). &8 .

"~ As‘aresult of these agreements, Lender, ‘any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing; may receive (directly or indirectly) amounts that -
coh derive from (or might be charactetized 4s) a portion of Borrower's payments for Mortgage Insurance:. in
exchange for sharing or m:odifyin'g the ‘mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ‘of he insurer's risk in exchange- for a share of thé
premiums paid to the insurer, thie arrangemerit'is oftén termed "captive reinsurance,” Further: - . )
(a) . Any such agreements will not affect the amounts that Borrower has agreed to pay :for -

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase:the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. '
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"+ the Property, if the.restoration or repair is economically feasible'and Lender's security is not lessened.- ..

.+ greater than the amount ‘of-the sums secured by this Security Instrument immediately: before -the .partial
- taking, destruction, or. loss; in. value, unless Lorrower and. Lender otherwise agree in -writing,* the -sums:
. secured by this Security Instrument:shall be reduced: by, the amount. of the Miscellaneous: Proceedss

’ _ immediately before the partial taking, destruction, or.loss in value. Any balance shall be.paid-to:Borrower. , -

- dismissed with-a ruling that, in Lender's judgment, precludes forfeiture of the Property or. other materialt PR
. impairment of Lender's interest in the Property or rights under this Security Instrument.. The proceeds 6f - .. % =
“any award or claim for damages that are attributable to the impairment of Lender's'interest in‘the Property .+ % (-

'Mortgage Insurance under-the Homeowners Protection Act of 1998 or any other law. These:rights - ro 7, iy
‘may include the right. to receive certain disclosures, to request and obtain. cancellation: of the. = & o guy

termination.. - ~ o : s . : R
~ 11, Assignment. of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds dre hereby. .-
" assigned to and shall be paid to Lender. S WELT Lt

:completed. nless an agreement is made in writing or Applicable Law requires interest to.be paid on'such® : - IR
* . Miscellaneous' Proceeds, Lender. shall not be -required to pay Borrower any interest or.earnings:on:such” ' R
.+ Miscellaneous Pracezds. If the restoration or repair is not economically feasible or Lender'sisecurity wouldy i -
- be lessened, the Miccelianeous Proceeds shall be applied to the sums secured by this Security Instrurrent, . .

Proceeds:shall be applied to.the srias secured by this Security Instrument, whether. or not-then.due; with. s +

. value of.the Property. immediately.before the partial taking, ‘dzstruction, .or loss in value is less than:the-

.. amount of the sums secured immediately before-the partial tak'ng, destruction, or loss in. value; unless -

. "+ Borrower.and Lender otherwise agree in writing, the Miscellaneous Zroveeds shall be*applied:to the sums -
-, secured:by this Security Instrument whether or not'the sums are then Gve, IR S R

.. Opposing Party (as defined in-the next.sentence) offers to make an-awara 0 séttle a claim for-damages,
", Borrower fails to respond to Lender within 30 days after the date the notice is Jiven, Lender-is authorized: -
to collect and apply the Miscellaneous Proceeds either to. restoration or repair of tie Property:orto-thes*

" sums secured by. this SecurityInstrument, whether or not then due. "Opposing Party" méaus the third party
" - that owes Borrower Miscellaneous Proceeds’or the party against whom Borrower has'a r.ghivof action,in £
-regard to Miscellaneous Proceeds. . R A A

' intérest in the Property or rights under this Security Instrument. Borrower can cure stich adefault and, if - ¢

B .
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-(b) Any such agreements will not affect the rights' Borrower has - if any - with respect to the. R CE = A PR

Mortgage Insurance, to have the Mortgage Insurance terminated automatically,‘and/or. to receive.a: . %
refund of any Mortgage Insurance premiums that were unearned at the'time of such-cancellation or « .= r

W
et
ey
)
Ty

.+, If the Property is damaged, such-Miscellaneous Proceeds shall be applied to réstbﬁtio_n.—"or i"e;')aif'offs R

During such repair and restoration period,. Lender shall have the right to hold-such Miscellaneous Procéeds' : T
until Lender.has had an opportunity to inspect such Property to ensure the work has‘been completedito .:-
Lender's s>tisfaction, provided that.such inspection shall be undertaken promptly. Lender may.pay for'the, . 5 «oi = ..ot
repairs zud-restoration in ‘a single disbursement or in a series of progress- payments" as. the work -is¢": e

whether .or not then dug, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds-shall.be .
applied in the order provided:for in Section 2. . . v T e e PR 5

- In-the  event of a.total taking, destruction, or lossin value of the Property, the. Miscellaneous’ :

the excess, if any, paid.to Borrower. .~ - : o R T T .
-In the-event of a'partial taking, destruction, or loss in value of the Property in which-the fair market: - v
value of the. Property-immediately- betore the partial taking, destruction, or loss in value i$ -¢qual to' or;

multiplied by the following, fraction: (a) the tota! amount of the sums secured immediately:before: the: -
partial taking, destruction, ‘or loss in value dividcd by (b) the fair market' value-of the. Property;

In the event of a partial taking, destruction, or loss iu.vaize of the Property in which the’fair: markets + :

If the, Property- is .abandoned by Borrower, or if, .after notice by '_Jender'to”‘Bori'oﬁref ﬂl@lf*ﬂl'lc_- i

. Borrower shall be in default if any action or proceeding, whether civil or crimiqél', is b'f';,;ﬁithz{f; in o
Lender'sjudgment, could result in forfeiture of the Property or other material impairment.cf Lender's. © /i

acceleration has occurred, reinstate as provided in Section 19, by causing the action:or procéeding-to be: -

are hereby assigned and shall be paid to Lender. S b
" All Miscellaneous: Proceeds- that are not applied to restoration or repair of the Property shall be .: ~ ~...." .-
applied in the order provided for in Section 2. s R e
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for - :
payment or modification of amortization of the sums secured by this Security Jnstrument granted by.Lender « . . B

]
-
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R I 10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower.
' or any Successors in Interest of. Borrower Lender shall not be requrred to commence .proceedings against
. any Successor in -Interest of Borrower or to refuse to extend time for payment or otherwise modify.
' amortlzauon of the sums secured by ‘this’ Secunty Instrument by teason of any.demand made by the original
- Borrower or any Successors in Intérest of Borrower: “Any forbearance by Lender in exercising any nght or
remedy mcludrng, .wrthout limitation, Lender's acCeptancé of payments from'third" persons,”entities ‘or .
Eh r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
sl - preclude the exercise of any right or remedy. :

s 137 Joint and Several Liability; .Co-signers; Successors and Assrgns Bound. Borrower covenants
IR and agrees that Botrower's obhgatrons and liability shall be joint and several.. However, any Borrower who
L co-signs this Security Instrument ‘but does (not execute the Note (a "co-signer”): (a) is co-signing this
w. © . . Security Instrument only to mortgage, .grant and convey the co-signer’s interest in the Property under-the
A 77 terms of this Security Instrument; (b) is not personally obligated to- -pay the sums secured:by this-Security
) A Instrument ard (¢} agrees’that Lender and” any other Borrower can agree to extend modify,’ forbearor .
e i e Y ke any acco*.‘modattons wrth regard to the temrs of thrs Securrty Instrument or the Note without the
wowic. o Tdcp-gignier'siconsopt. i
i ' Subject tethe provisions of Sectron 18 any Successor in Interest of Borrower who assumes
&% .4 - - -Borrowers. oblrgatrons vnder this: Security {nstrument in;writing, and is approved-by Lender, shall obtain'
F o veg oo allof Borrower's righis s benefits under this Secunty JInstrument. Borrower. shall not;be released from
K .. .. Borrowers obligations anc 1dblllty under thrs Secunty Instrurnent unless Lender agrees-to such release’in
writing. 'Ihe covenants and 7gisements “of thrs Secunty Instrument shall bmd (except as provrded in
Sectron 20) and benefit the' succeseors and assigns of Lender.; *
“ 14, Loan Charge; Lender iy rharge Borrower fees for servrces performed in connection wrth-
* Borrower's default, for the purpose of r-'otectmg Lérider's ‘interest in' the: Property and rights under this
"+« Security Instrument, rncludmg, but not' lsrnfed to, attomeys fees, property inspection and valuation fees. :
~ " In-régard to’ any other fees, the absence of =xrrzss authority.in this Security Instrument to charge a specific
. - fee to Borrower shall not be construed as a pro ibition ‘on the charging of such fee. Lender rnay not charge
fees that are expressly prohrblted by this Security I wstrament or by Applicable Law. :
. If.the Loan is, subject to a law. which sets maximym loan charges, and that law is finally lnterpreted 50
. ;E_,‘_that the mterest or other loan charges collected or 10, be oollected in connection, with the Loan:exceed the
o perrmtted lirhits, then: (a)J any such loan charge shall Le :educed by the amount necessary to' reduce the:
D charge t0 the pem‘ntted limit; and (b) any sums already coliect d from Borrower whichi‘exceeded permitted -
© " limits will -be refunded to‘Borrower Lendér - may choose to ‘muke this refund’ by reducrng the- principal:
owed under the Note or by making ‘a direct’ payment to' Bsirower If a refund reduces principal, the
-+ reductiontwill be‘treated 'as a partial prepayment ‘without ‘any prepayment charge’(whether or not a
prepayment charge is provided for under the Note) Borrower's- accep*df"‘e of any such refund made by .
- direct payment to Borrower will constitute a waiver-of any right of action Lorrower rmght ‘have: ansmg out '
of such overcharge.
15. Notices. ;All notloes given by Borrower or, Lender in connection with s Securlty Instrument
must be in wntmg Any notlce to Borrower in connoctron with’ this’ Secunty Instrvinent shall be-deemed to
** have been given to Borrower when marled by ﬁrst class mail or -when' actually deliverid to:Borrower's.
e notice address if sént by other means ‘Notice to any one Borrower shall constitite novice ‘¢ 21l'Borrowers
*-"+ " unléss- Applicable Law express]y requires otherwise: The ndtice address shall ‘be the Prorerty Address
unless Borrower has desrgnated a substituite Tiotice address by notice to' Lender, Borrower shal. promptly
“notify Lender of Borrower s change-of address. If Lender specifies a procedure for reporting "sorrower's
.+ -7 =, change ofiaddress, then Borrower shall only:report a'change of address. through that specrﬂed procedure
I .. There may .be only one desrgnated notice address under this. Security Instrurent at any: one time. Any
: ‘ notice to Lender shall be given by, dellvermg it or by marlrng it by first class mail to Lender’s address
stated herem unless Lender has desrgnated another address by notice to ‘Borrower. . Any’ notice -in
connéction with this Security Instrument shall not be’ deemed to Have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under- Applicable
Law, the' Applicable Law requirement will satisfy the’ correspondtng requrrement under this Security
Instrument.
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- 16. Governing' Law; Severability;- Rules of Construction. This Security Instrument shall” be

govemed by federal law and the law of the jurisdiction in which the Property is located:~ All tr:ights"randi R
obligations contained in this- Security Instrument are subject to any: requirements ands:limitations ofs + ™

Applicable Law. Applicable Law might explicitly or implicitly- allow the parties to agree- by. contract or-it-
might be silent, but such silence shall not be construed as a prohibition against agreement:by contract: ‘In:
the- event that any provision or clause of this Security Instrument or the Note conflicts:with- Applicable:
Law, such conflict shall not affect other provrslons of this Security Instrument or the Note whrch can- bei. .
given effect without the conflicting provision. R

As used in, this Security Instrument: (a) words of the masculine- gender shall mean and mclude‘

corresponding neuter words or words of the feminine gender (b) words in the singular:shail: mean and-
- include the plural and vice versa; and (c}) the word "may" gives sole d1scretron wrthout any. abligation tos -
. take any action. Lot gy
17. Bf'.'rower s Copy Borrower shall be glven one copy.of the Note and of this Socunty lnstrument
18. ‘frzusfer of the Property or a Beneficial Interest in Borrower, As used in. this- Sectior: 18 :

"Interest in tie lb"operty Imeans any legal or beneficial interest in the Property, including;-but'not limiteds.. © " -
to; those beneiicidl interests transferred in a bond:for deed, contract for.deed, installment sales:contract: ors L L

escrow agreemer., the. intent of which is the transfer of title by Borrower at a future date to-a purchaser: .
If all or any pat of the Property or any Interest in the Property is'sold or transferred (or. if Borrower

‘. is not a natural- person ans 2 beneficial interest in Borrower is sold or transferred) without Lender's prior# - -1 . .-

oty

written consent, Lender 2y requlre immediate payment in full of all sums.secured; by this-Securitys < »

Jnstrument. However, this op on shall not.be exermsod by Lender if such exerc:se St prohlbrted .by
Applicable Law.

If Lender exercises this opt1on, render shall give Borrower notice of acceleranon The notroe shall™.¢-,

+ provide a period  of not less than 30 days from the date. the notice is given in accordance with Section 15, & i~.. 7 -

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay:-~ .-

these sums prior to the expiration of thi¢ p.riod, Lender may invoke any remedres perrmtted by this .-
Security Instrument without further notice or ¢c nand on Borrower. LonET G
19. Borrower's Right tc Reinstate - After ‘Acveleration. If Borrower meets certam condrtrons..f

Borrower shall have the right to have enforcemer: of this Security Instrument discontinued:at any time- E

prior to the earliest of: (a) five days before sale of tae Property pursuant-to Section-22 of this Security::
Instrurnent; (b) such other period as Applicable Law might oT"“ley for the termination-of Borrower's right
to reinstate; or (c) entry of a:judgment-enforcing "this Sectsjty Instrument! Those' conditions are that::
. - Borrower: {a) pays Lender all sums which then would be due (ner this Security- Instrument and the- Note
as if no acceleration had occurred; (b) cures any default of any Uther £svenants or agreements;(c) pays: a]l
expenses incurred in enforcmg this Security Instrument, including, but'no. limited to, reasonable attorneys' :

fees, property inspection and vatuation fees, and other fees incurred for #is purpose of:protecting Lender's? .. o

*" " interest in the Property and rights under this- Security Instrument; and (d) takes such action-as'Lender may
reasonably -require to assure that Lender's .interest in-the Property and <ights -under :this Secunty
‘Instrument, and Borrower's obligation to pay the sums-secured by this Security’ In itument,shall continues. »

" unchanged unless as otherwise prov1ded -under. Applicable Law. Lender may;require that:Borrower. pay;
such-reinstatement sums and expenses in one or more of the followmg forms, as sel¢ctedsby Lender:*(a):"

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clicck, provided any:

. such check is drawn upon an institution whose deposits are insured by a federal agency, - -ineepunentality ori

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security; Inttrument-and:-

obligations secured hereby shall remain fully effective as if no acceleration had occurred Hou (S lhlSr' I

" right to reinstate shall not apply in the case of acceleration under Section 18. G
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest m'r :
the Note (together with this Security Instrument) can be sold ‘one or. more times without prior notice to *
Borrower. A sale might result in a change in the entity' (known 'as the "Loan Servicer") that collects’
. Periodic Payments due under the Note-and this Security' Instrument and performs other mortgage: loam
. servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might. be;
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan; *
Servicer, Borrower will be given written notice of the change which will state the name and address of the .
-new Loan Servicer, the address to which payments should be made and any other information RESPA .
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-requires in connection w_ith a notice of transfer of servicing. If-the Note-is sold and thereafter the Loan is
serviced by a Loan Servicei' other than the purchaser of the Note, the mortgage loan servicing obligations

" ‘to 'Borfower will remain wrth the Loan Servicer or be transferred to a successor Loan Servrcer and are not

assumed by the Note purchaser unless otherwme provided by the Note purchaser
Nerther Borrower not Lender may commence _]011'1 or be joined to any judicial action (as either an

'mdwrdual lttrgant or the rlnember of ‘a class) that' arises from the other party's ‘actions pursuant to-this

Secnrlty Instrument or that! alleges that the other party has breached any provrsmn of, or any. duty owed by
reason of, this Security Instrumem urml such Borrower or Lender has notified the other party (with such
notlce given in compltanceT with. the requ1rements of Sectlon 15) of such alleged breach’and afforded the
other party hereto a.reasonable penod after.the, grvmg of such notice to take corrective action. If
Applicablz. Law provrdes a time, period. whrch must elapse before certain action can be takKen, that time
period -will bC-deemed to |be reasonable for. purposes. of this paragraph. The- notice of.acceleration . and

. opportunity t¢.cure. grven| to Borrower. pursuant to Section: 22 and :the notice of acceleration given to

‘Borrower pursvint..o-Section 18 shall be deemed to’ satrsfy the ‘notice” and opportumty to take corrective
action provisions of this Section’20, ' S

- 21, Hazardous Sttoftanccs. As used 1n this Section 21: (a) "Hazardous Substances are-. those
substarices defined as to:uc or ‘Mzardous substances pollutants or wastes by Environmental.Law and the
followmg substances: gasohnc KLi0S€0eE, other ﬂammable or toxic petroleumn products toxic pesttcldes
and herb1c1des volatile solvents ma enals contammg asbestos or formaldehyde .and radioactive materials;

.(b). “Envrronmental Law" r]neans feder..l ‘a VS and laws of the Jl.ll'lSdlCthl’l where the Property is located that
__relate 10 health safety or envrronmentar F10! ecflon (c) “Envtronmental Cleanup” includes any response

actron remedial acuon, or, removal action, a7 icfined in Environmental Law; and (d) an "Environmental
Condition” means a cond1t1on that can cause,: son.nbute to,. or otherwise .trigger: an. Environmental
Cleanup : o “ - : v

Borrower shall not cause or permrt the: presence, use, dtsposal storage, or release of any Hazardous

- Substances, or thréaten to-release any Hazardous Substarices; 61 or in the Property. Borrower shall not do,
~ nor allow anyone else to do anythmg affecting the Propertyi ‘a) that is in violation of any Environmental

Law, (b) which creates an Env1ronmental Condmon or (c) whtch drc *o the - presence, use, or release of a
Hazardous Substance creates a cond1t10n that adversely affects the value of the Property The precedmg

_ two sentences shall not. apply to the presence use, _or storage on tnf "B operty of *small: quantities of

Hazardous Substances that are . generally -recognized to be approprtate to ‘novimal residential uses and to

) _ mamtenance of the Property (including, but not limited to, hazardous substances in consumer products)

- Borrower shall promptly give Lender written notice of (a)-any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or.private party involving the Uroperty and any
Hazardous Substance or Environmental Law of which Borrower has “actual knowlcoze, (b) any
Environmental Condition, mc]udmg but not limited to, -any sptllmg, leaking, discharge, releare or threat of
release ‘of any Hazardous Substance, and (c)*any condition caused by the presence, ‘use or rilecse of a
Hazardous Substance which adversely affects‘the value of the’ Property If Borrower learns, or is notified
by any governmental or regulatory authonty, or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting | the Property is neccssary, Borrower shall promptly take'all necessary
remedial actions in accordance with Envrronmental Law. Nothing herein shall create anyobligation on
Lender for an Environmental Cleanup :

11141470
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NON-UNIFORM COVENANTS-. Borrbwer and Le'nder further covenant and agree as follo'ws:'

22. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon follomng T AR
Borrower's -breach of any covenant or agreement in this Security Instrument: (but not: prior. to - T
acceleration under Section 18 unless Apphcable Law provides otherwise), The notice shall specify: (a) -. Ile r
the notice is glven ‘to Borrower, by which the default must be cured; and (d) that failure to cure the =

- default on or before the date specified in the notice may result in acceleration of the sums secured by . - 83 o
-this Security Instrument,’ foreclosure by Judicial proceeding and sale of the Property. The notice shall . 'CD '
‘further inform Borrower of the right to, reinstate after acceleration and the right to- assert in the. -

foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration .
and forec' asure. If the default is not cured on or before the date specified in the notice, Lender at its-:

_ . option may rcquire immediate. payment in full of all sums secured by this. Security. Instrument
- without furthir rlemand and may foreclose this Secunty Instrument by judicial proceeding.. Lender, -
- shall be entitled ‘o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,

mcludmg, but not lmJPd to, reasonable attorneys fees and costs of title evidence. e -

23. Release. Upon niyiment of all sums secured by this Security Instrument, bender shall release this

" Security Instrument. Borrowe skal' pay any recordation costs. Lender may charge Borrower a fee for: .

releasing this Secunty Instrument; but only. if the fee i is paid to a third party for services rendered and the -
chargmg of the fee is permitted unde1 Apphcable Law.. o

24 Walver of Homestead. In accord anc: with lllmms law, the Borrower hereby releases and walves Saee
all nghts under and by virtue of the Ilhno1s hcrx cbtead exemptlon laws. Nk, :

11141470
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BY SIGNING BELOW ‘Borrower accepts and agrees to' the terms and Covenants contained in this

-,: | | (Seal)
. e : _ o -Borrower
: ‘ ‘ :
I B

(Seal)'z o - _ (Seal)

! . ' -Borrower S : -Borrower
| i ' '
. . ) : ) e S v
(Seal) . S - - (Seal)
-Borrower ° R4 ' S . -Borrower

(Seal) - __ o (Seal)

-Borrower : : -Borrower

11141470

--.@-BA(ILI {0005} Page 14 of 15 Form 3014 1/01
&



P

 COMMON ELEMENTS. . . , L . o

. STREET ADDRESS: 2144UNQFFJ CIAL CQPY B I
CITY: CHICAGO - ’ COUNTY COOK : § o
TAX NUMBER: 14-33- 206 052-1015 . . . : ’ :

LEGALDESCRIPTION . S I o B

UNIT 7C AND P-34 IN 2144 LINCOLN PARK WEST CON'DOMINIUM AS DELINEATED ON A, SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE

1

. i

LOTS 1 AND 2 AND THE VACATED“ALLEY NORTH OF AND ADJOINING SAID LOT 1 IN COUNTY‘CLERK‘S
DIVISION OF LOTS 47 TO 50 INCLUSIVE AND VACATED ALLEY WEST OF AND ADJOINING THE SAME IN
ROBINSCN’S SUBDIVISION OF BLOCK 19 AND CANAL TRUSTEES SUBDIVISION OF PART OF .SECTION 33
TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,. IN COOK COUNTY - ﬁf
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE. DECLARATION OF CONDCMINIUM . -
RECORDED AS DOCUMENT 25863673 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE A

o+

.10197764,

" .CLEGALD




.

o | | UNOFFICIAL COB:& 1141470‘ | ' ‘

'SECOND HOME RIDER

* * THIS SECOND HOME RIDER is made on this8th- - - day of Maxeh . . ¢ ) o
2001 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
* Deed of Trust, or Security Deed (the "Secuirity Instrument®) of the ‘same date given by-the undefsigned (the -
"Borrower." whether :there "are ome “or more persons undersigned) to secure Borrower's Note to
Bank One, {.A. S . : e b

101977641764

(the "Lender'f) ¢ tie same date and, covering the Property described in the Security Instrument (the
"Property"), which it iuoated at:2144 N Lincoln Park West Unit 7¢ 1. . ¢ A

Chicago, -IL 60614 = | . Do : DR S
_ . * [Property Address] . ' o
In addition to' the covenants‘and ~ereements made in the Security Instrument, Borrower and Lender .
further covenant and agree that Unifyrm Covenant 6 of the Security Instrument is deleted and is replaced ...
by the following: - =~ = - Loe - R T
"' 6. Occupancy and Use; Preservation, Mcintenance and Protection of the Property; Borrower's .-
) Loan Application; Léaseholds. Borrcwer shall, occupy, and shall only use, the Property as .-
Borrower's second home. Borrower shall keip tie Property available for Borrower's ‘exclusive use ¢
sand_€njoyment at all times, and shall not suujeni the Property ‘to any timesharing. or- other shared."
ownership arrangement or -to any rental ‘pool or agréement that requires Borrower either to rent the .. . -
Property or give a management firm or any other persor any control over the occupancy:or use of the. :
Property. Borrower shall not; destroy, damage or itipair the Property, allow the:Property. to
deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture action or- »-
*-proceeding, whether-civil or criminal; is‘begun that in Lender'; goud faith judgment could result-in . -
forfeiture of the Property or otherwise materially impair the lien czesied by this Security Instrument .-
or Lender's security interest. Borrower may cure such a default-ard r2instate, as provided in -

MULTISTATE SECOND HOME RIDER - Single Farnily - Freddie Mac UNIFORM INSTRUMENT
L o : - Pagetlof2 N i
b G;365U(9705) C VMP MORTGAGE FORMS - (800)521-7291 :

-
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paragraph 18, by causing the action or proceeding to be dlsrmssed with a ruling that, in Lender's

good faith determmatron precludes- forfeiture of ‘the Borrower's interest in the Property or other

: material impairment of the lien created by this Security Instrument or Lender's security interest.
£ Borrower shall also be in default if Borrower, during-the loan apphcauon process, gave. materially
. false ot inaccurate mformatron or statements to Lender (or failed to provide Lender with any material
v 'mf(‘.r\auon) in connecuon with - the -loan evidenced by the Note, including, but not limited -io,
represerianions concernmg Borrower's occupancy and use of the Property as a second home. If this

Security ‘nsomment rs on a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower atarires fee title to the Property, the leasehold and the fee title shall not merge unless’

Lender agrees io ip2 merger in writing.

' _;' BY SIGNING BELCW, Borrower acoepts and agrees to the terms and provisions contamed in this

Second Home Rider. . :
r _(Seal * M@L\/ (Seal)
 Borrover

: ison Schwarz Borrower

y Lo v . . Cy"“’ Do my . oe B~
S L N (Sea], (Seal)
. ‘ L L Borrowel ;l@'k.__ Ww—kﬁ‘ower
‘ : ' (Seal) Seal)
¥ . - Borrower Co - Bomower
Covg i L {Seal) : AR - : (Seal)
o S o : r - Bormower ‘ . : - Borrower
@5365&(9705) L Page2ot2 Form 3890 9/90

s

pad
-
F‘E\"'
O
-] .
~J
m.




S oflingis, IAL COPY - L
I —H(,Q M , L a MAry Public in and for said County and State, do hereby certify that
| b ATY &W - | U}! glly knowntome tobe * .
the same person(s} whose name(s) ( LJ(s ttheforegoing mstrument; appea , _
in person and acknowledged that ned and delivered the said instrument a and voluntary act,
for the purposes and therein set forth. L -
: vaen under my hand and official scal, this
' My commisston expires: ,
- L E
| . St
. » 4 '(- .,
. L/ o]
o ﬂ/o: \,‘9.‘-‘/0/ ‘e,
i. Afy &, F 4.,l
*eg Co, “g, 50
’ g.;h '{’S'f(" ‘_r
sy, Sl
byl 0
- - .‘-:‘::f
. ) k
;‘ .
“”.;_‘ . 7.__'" ’ : - . R . . .
g". s . - . . . L. . e
. N * +

NOTARY * e .
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County of C,Od(‘

) , who is pcrsonajly known to me to be the same
““instrument as  the  Attorney in Fact - of
, appeared before me this day in person and - -
livered the said instrument, as the attorney in fact, as the free

Given under by hexd and notarial seal, this ‘

. My commission explres:

-

v

- PeEePIEIIIIEEIGRI IO oo$ ,' R
. % "OFFICIAL SEAL™ ¢
: AZEEZEH ABED MARTINKGSZ
# Notary Public, State of lllinois

. L . . ' T
» My Commission Fxoires 5/14/02 o : ‘ . . -
CABLABOIECL LI ELLOOBO0E . :

-




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th . dayofMarch 2001 .
and is incorporated. into and shall be deemed-to amend and supplement the Mortgage; Deed of Trust, or oo
Security Deed (the-"Security Instrument”) of the same date gwen by the undemgned (the*"Borrower") o .1

- . secure Bo:cover's-Note to Bank One, N.A. . CRAEU I
. “+ - (the ‘!3"
"Lender") of thesarie date and covering the Property descnbed in the Secunty Instrument and located at r@ L
. 2144 N Lincoln laxk- West Unzt ic, ChJ.cago, IL 60614 . D
‘ [Property Addrcss] ) ' @
The Property mcludes a’unit- in, together with an und1v1ded interest in the common. elements of a. ==
condominivm project known as: o e D
2144 Lincoln Park West Coiidoninium” S BT T A R
. .o . [Nae of Condommmm Project]* ’ "l
¥ (the "Condonumum Pr0]ect“) If the owncrs issociation or other entity which. acts for theé: Condorrnmum o
' Project. (the "Owners Assoc1at10n") holds- tiuz 1o: property for. the benefit or use.of. its' members-ors. . .. - "
shareholders, the Propertyalso includes Borrower's ‘nterest in,the Owners’ Assomatmn and- the uses; < '
proceeds and beneﬁts of Borrower's mterest , R R I
: CONDOM]NIUM COVENANTS In addmon to the eovenants and agreements made in the Secunty DT
v Instrument, Borrower and Lender further covenant and agree 45 {o'lows: VSRR e

-A. Condominium: Obligations. Borrower -shall' perform-ail of. Borrower's- obhgatlons undera the St
Condominium Project's Constituent-Documents. The "Constituent Tocuraents” are the: (i) Declaration.or- ..t .
.~ any other document which- creates: the Condominium Project; (ii) by-12wz; (iii) code- of regulations;.and ». & *= 7 wox. -
. {iv) other equivalent documents.. Borrower shalls promptly pay, when duz, Al dues and assessments S £
imposed pursuant to the Constituent Documents, 4 Sl
‘B. Property Insurance. So long as the Owners Association maintains, with'a- generally accepted*‘- TR
. insurance carrier, a "master” or "blanket" policy on'the Condominium. Project whicli 15 satisfactory to - -~ . "
' Lender- and which -provides insurance: ‘coverage - in. the: amounts' (including deductivle ievels), forithes.: . 4
periods, and against loss by fire,. hazards included within the term "extended coverage,” apd any other .- - - ¢
hazards,” including, but.not. limited to; earthquakes and floods, from which Lender’ require; insurance,. :

e 11141470
MULTISTATE CONDOM]NI'UM RIDER- Stngle Famllv-FannIe Mae/Freddis’ Mac UNIFORM INSTRUMENT w7

@-sn (0008)”
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly-
premium installments for property insurance on the Property; and (ii) Borrower's obligation.under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the.
required coverage is provrdled by the Owners Association policy.

What Fender requiresias a condition of this waiver can change during the term of the loan. |

Boriower shall give Lender prompt notice of any lapse in required property 1nsurance coverage
provided by.tne master or blanket policy.

In the evant of 2 dlstnbunon of property insurance proceeds in lien of restoratlon or repair followmga
a loss to the Proper.v, whether to the unit or to common elements, any proceeds payable to:Borrower are:
hereby-assigned and stal: be paid to Lender for application to the sums secured by the Security Instrument
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability wasurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association n‘lanta1 ac-a public liability insurance policy acceptable in form,-amount, and:
extent of coverage to Lender :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequent:al
payable to Borrower in connectlon with 'any condemnation or other taking of all or any part of the
Property, whether of the umt or of the colamJr-elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leicer. Such proceeds shall be applied by Lender to the sums-
secured by the Security Instmment as provided in %Section 11.

E. Lender's Prior Consent Borrower shali-asi; except after notice to Lender and:with Lender 8
prior written consent, erther partition or subdivide e Property or consent to: (i) the abandonment-or
termination of the Condormmum Project, except for abzionment or termination required:by law in'the
case of substantial destructron by fire or other. casualty or'jx rhe case of a taking by condemnation.or
eminent domiain; (ii) any amendment to any provision of the Crzstituent Documents if the provision is for
the express benefit of Lender, (iji) termination of professioial ‘management and assumption - of
self-management of the Owners Association; or (iv) any action whicii-would have the effect of rendering:
the public liability i insurance coverage maintained by the-Owners Associatico macceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiznts when due, then Lender
may pay them. Any arnounts drsbursed by Lender under this paragraph F shall bacome additional debt of:
Borrower secured by the Security, Instrument. Unless Borrower and Lender agres—to other terms of:
payment, these amounts shall bear interest from the date of disbursement at the Note care and shall be
payable, wrth interest, upon notice from Lender to Borrower requesting payment. :

11141470
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions‘ contained in this
- Condominium Rider. : . o

(Seal)

-Borrower

Seal) (Seal)

@W er . ‘ . ) . -Borrower

10197764

e e e —(Geal), e o e o ¢ (Seal)

T A . ©w .- “Borrower/ ). LR Lo Co -Bommower

-

) ’ . L ) Sney g ‘ii. . R b ” * .
R . PEETAN e . _ ok (Sea'l)' - e - - - (Seal) T

R T S T TR Coh w0 - -Borrower. -.. & oy oo . . ) . -Borrower

T I TP I 111141470 .
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'FIXED/ADJUSTABLE RATE RIDER

] (Ome-Year Treasury Index Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this8th - day-of March 2001 ,
and is inc<rporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securrty Deer"{the "Security Instrument”) of the same date given by the undersigned- ("Borrower“) to '
secure BO]TOWt 1's Fixed/Adjustable Rate Note (the "Note") to Bank One, N A. v Y

("Lender“) of the same deie and:covering the property described‘in the Secunty Instrument and located at: - -
2144 N Lincoln Par) r{est Un:l.t 7C, Chicago, IL .60614 . .

- {Property Address]

10197764 -

-THE: NOTE PROVIDES FOR'A' CHANGE IN BORROWER S FIXED INTEREST )
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE:
AMOUNT BORROWER'S ADJUSTABLE INTEREST- RATE CAN. CHANGE AT - .

~ ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY., B

ADDITIONAL COVENANTS.  in addition to tkc covenants and agreements made in the Securtty o
Instrument Borrower and Lender further covenant and agree 4s follows: T T

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHASGES . o .
The Note provides for an initial fixed interest rate of 6. 8750 ' %. The Note also * . - .
provides for-a change in the initial fixed rate to an adjustable interest rate, 2z follows: gy T
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (CQ4XCES e T :
(A) Change Dates ’
The initial fixed interest rate I will pay will change to an adjustable interes -ae on the first day of :
"April 2006 . . , and the adjustable interest rate I will pay znay change on that
day every 12th month thereafter The date on which my initial fixed interest rate changes e an adjustable
, interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date "

R

111241470

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY.INDEX- Single Family - °

Fannie Mae Uniform Instrument . *,

@;843R (0006) Form
Page 1of 4 . Initial .
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(B) The Index o

Beginning with the ﬁrst Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made avallable by the Federal Reserve Board. The most recent Index figure avallab}e as of the -
date 45 days before each Change Date is called the "Current Index."

If i Iudex is no longer available, the Note Holder will choose a new index that is.based upon -
comparable iformation. The Note Holder will give me notice of this choice.

©) Calculv ¢ion of Changes :

Before eaun A h'aulge Daté, the Note Holder will calculate my new interest rate by adding .
Two and Three-Oursrters percentage points
(2.7500 . I'%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest 0“:..—eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this réunded amount will be my new interest rate until the next Change Date. ‘

The Note Holder w1ll then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my -
new interest rate in substantlally ‘equal pavments. The result of this calculation will be the new amount of -
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Ilam required to pay ‘at the first Change Date will not be .greater than -
8.8750 . % or less than 4.8750 %. Thereafter, my adjustable interest
rate will. never be mcreased or decreased on any-singlc Change Date by more than two percentage points :
from the rate of interest I|have been .paying:for the precedinyy 12 months. My interest rate will never be
greater than 11.8750° ! _%. ‘

(E) Effective Date ol' Chang&; } :

My new interest rate will become effective .on each Change ['ate.'I will pay the amount of my new
monthly payment begmnmg on the first monthly payment date after i< Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder w1ll deliver or mail to me a notice of any changes in my in'tial fixed interest rate to
an adjustable interest rate and of any changes in-my adjustable interest rate before the <iZective date of any
changé. The notice will mclude the amount of my monthly payment, any information reguirad by law to be
given_to me and also the title and telephone number of a person who will answer any questiou I may have .
regarding the notice. -

B. TRANSFER OF THE!PROPERIY OR A BENEFICIAL INTEREST IN BORROWER'

1. Until Borrower's initial fixed inierést rate changes to an adjustable interest rate under the terms .-
stated in Section'A above,Uniform Covenant 18 of the Security In trument ad as follows: “
11141470
nmm -
@584351-(0006) Page 2 of 4 Form 3182 1/01
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T © " Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section - .- "
o 18, "Interest in the Property” means any legal or. beneficial interest in the Property, including,:
S ’ but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,: -

. installment sales contract or escrow agreement, the intent of which is the transfer of.title by

Borrower at a future date to a purchaser. .- . , SRR oy

«If all or any part.of the Property or any Interest in the- Progerty is sold or transferred (or:if+. = -
: - Borrmwer is not a.natural person and a beneficial interest in Borrower. is sold or transferred)*,
** witioui f.ender's prior written consent, Lender may require -immediate payment-in full «of all:<. - - ¢
” sums secur=d by this Security Instrument. However, this option shall not be exercised by Lender: -,
if such exercis= is prohibited by-Applicable Law. ~ : - o Tk
- If Lender exercises this:option, ‘Lender. shall give: Borrower notice of ‘acceleration. The:: . -
notice shall' provile a.period of mot less than 30 days. from the'date the notice isrgiven:in*. -
accordance with Section 15 within which Borrower riust pay all:sums secured by this.Security>
Instrument. If-Borrower . fails to pay these sums prior to the expiration of this period;: Lender.» .-
may invoke any. reaedies. permutted by this Security Instrument without firther notice; or..-
S demand on Borrower. 3 - ‘ L o Ten L el
T .. i ..l 2! When Borrower'sinitial fixed interest rate changes 10 an adjustable interest rate under the terms - . »r%
e .. Stated in Section A above,:Uniform (oveaant 18 of the Securit Instrument described:in Section Bl-above . -
5.~ <. . shall then cease to be in effect, and the-provisions of Uniform-Covenant 18 of-the Security Instrument shall . :~
o + ww .s beamended to read as follows: . g~ . S R LT L
SN . Transfer of the Property or a Reuelicial Interest-in Borrower. As used in this Sectionz . -
R . 18, "Interest in the Property” means any' jegal or beneficial interest in the Property, including, = - .
woe e but not limited to, those beneficial interests. */ansferred in.a bond- for deed,: contract: for deed, v -~ 7.
: Poerw v installment sales contract or escrow agreement. the intent of which is the transfer of:title by: w
s Borrower at a future date to a purchaser. ”. o - WL e
"~ Ifall or any part of the Property 'or. any Interest ix'the Pro 1ty is sold or transferred (or if -~ -
Borrower is not-a natural person and-a beneficial intcrest in Borrower is sold or transferred):
without Lender's prior written consent,. Lender may: require’ immediate payment in fillrof all. < -
Lo sums secured by this Security Instrument. However, this opt:sa shall not be exercised by:Lenders -
w.< + .. = if such exercise-is prohibited'by Ap licable Law. Lender-also siali not exercise this option if:. -
S s (a) Borrower causes: to be submitted to:Lender information réqueired oy Lender: to evaluate the
intended _transferee as if a.new loan: were being made to thet-ausferee; and (b): Lenders
reasonably determines ‘that Lender's security. will not be impaired by thc Joan assumption and® -
s+ that the risk of a breach of any covenant or agreement in.this Security Tnstzimment-is acceptable to . -
Lender. - K T - s
k “ To the extenit permitted by Applicable Law, Lender may charge a rezsonzhle-‘fee as ai- -
~.+ 77 condition to Lender's consent;to the loan assumption. Lender also may require tte tr:nsferee to- By
b sign an assumption agreement that is acceptable to Lender and that obligates the tiar teree to- o - . - »
.. keep all-the Ipromises: and agreements made in the Note.and in this Security inmument .-
' Borrower. will continue to be: obligated under the Note and this Security Instrumen /«an'ess -
Co o Lender releases Borrower in writing. : . B Y o
= ‘ If Lender exercises- the ‘option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ngt less than 30 days from
the date the notice.is given in accordance with Section 15 within whigh Borrower must:pay all

. e \ -
\
5 ' v

11141470.
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sums secured by thisI Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further noticeior demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Ad;ust: ble Rate Rider.

Alison :1a) r ! wer -Borrower
@pﬁ— y ARG

N . A |
t !
o ' " -Borrower -Borrower
AN PG T
, - A N
\-‘_) "
(Sealy : (Seal)
-Borrower \ -Borrower
(Seal) ‘ (Seal)
-Borrower ) ‘ -Borrower
11141470
-843R (0006) Page 4 of 4 Form 3182 1/01
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