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":This Morigage prepared by

mORTGAGE

MAXIMUM LIEN At no time shall the principiil amount of Indebtedness secured by the Mortgage not
rncludlng sums advanced to protect the security of the Mortgage exceed the Credlt L|m|t of $290 000.00.

THIS MOHTGAGE dated March 2 2001 is made and erécuted between Don P Crockford and Patrrcia A
Crockford, his wife, as joint tenants whose address is 2452 Piaachtree Lane, Northbrook, IL 60062 (referred
to. below as “"Grantor”) and The Northern .Trust Company, v.hose- address ls 50 South -LaSalle Street, )
Chicago, IL 60675 (referred to below as “Lender"). CoL

"~ GRANT OF MORTGAGE. For valuable consideration, Grantor mortyagss. warrants; and. conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently. erécted or affixed . buildings, improvements and fixtures; all ezsements, rights of way, and
appurtenances all water water r:ghts ‘watercourses and ditch rights (including ‘stccls in. utilities with ditch or
irrigation nghts)\and all other rights, royalt:es and profits relating to the real property, |ncI ding wnthout limitation

~ all minerals, oil, gas, geothermai and similar matters, (the “Real Property") located in Car\k County, State of
Ilhnols . . . .

.

LOT.7 IN' JOHN S CLARK AND SONS ST STEPHENS GREEN NORTHBROOK SUBD'VI’*'ON UNIT NO 1.

BEING A SUBDIVISION IN THE NORTHWEST.1/4 OF 'SECTION. 9, TOWNSHIP 42 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED JANUARY 15, 1963 AS DOCUMENT NUMBER .
" 18696902, IN COOK COUNTY, ILLINOFS ,

" The Fleal Property or-its address is commonly known' as 2452 Peachtree Lane Northbrook IL: 60062 The
Real Property tax |dent|f|cat|on number is 04-09-107-007-0000.

REVOLVING LINE OF CREDIT. Speclflcally, in addition to the amounts specified in the Indebtedness
- definition, and- without limitation; this Mottgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such .
advances may be made, repaid, and remade from time to time, subject to the limitation _that the total
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" Loan No: 2000357270 (Contmued)

resulting from a breach of thrs sectron of the Mortgage or as a consequence of any use, generatton
manufacture,- storage, disposal, release or.threatenéd release occurring prior to Grantor's- ownershtp or
“interest in the Property, whether or not the same was or should have-been known to Grantor. The provisions
of this. section of the Mortgage, mcIudtng the obligation to indemnify, shall survive the payment of the
.Indebtedness and the. satisfaction and reconveyance of the lien of this Mortgage and-shall not be affected by
.Lender’s acquisition of any interest in the. Property, whether by foreclosure or otherwise. - :

. Nulsance, Waste. Grantor shaII not cause, conduct or, permrt any nuisance nor commlt permlt or suffer any
‘stripping’of ‘or waste on or to the Property or any portion-of the Property. Without limiting the generality of
‘the foregoing, Grantor will not remove, or grant to-any other party the right to remove, any timber, minerals
(including oil and gas); coal, clay, scoria, soil, gravel.or rock. products without Lenders prtor written consent.

Removal of tmp.ovements Grantor ‘shall not demolish or remove any Improvements from the Real Property
without Lender's’ piicr written*consent. As a condition to the removal of any improvements, Lender may.

require, Grantor tu <nake - arrangements - satrstactory to Lender to. replace such Improvements W|th

Improvements of at least e:]uat value. - o :

. Lender’s Right to Enter. l'erder and Lenders agents and representatlves may enter upon the Real Property
at all reasonable times to a’tend to Lenders interests -and 'to- inspect the Fteal Property tor purposes ot '
Grantors compltance W|th the terins and conditions of this Mortgage e

-

Compllance wuth Governmental Rer,utnments Grantor shall promptly compiy ‘with aII Iaws ordrnances
and regulations, now of hereafter in effect. of all- governmental authorities- applicable to the use or. occupancy
of the Property. Grantor may contest i Jzed faith- any | such law;- ordinance, .or regulation and withhold
compliance during any proceeding; including ..p'-rnpnate appeals, so long as Grantor has: notified Lender in
writing- prior. to doing so and so long as, in Lencer's-sole ‘opinion; Lender's interests in the Property are not -
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satlsfactory
to Lender, to protect Lenders mterest : ), L :

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property Grantor shall do all
other acts, in addition to those acts,set forth above in this_sacen, .which from the character,and use of the
Property are reasonably necessary to protect and preserve. the.F ropertv. .

TAXES AND LIENS. The foIIowmg provrsrons relatrng to the ‘taxes a'\d l' 2ns'on the Property are part of this . '
Mortgage: .

Payment Grantor shaII pay when due (and in aII events pI‘IOI‘ to detlnquenc Y all taxes, payroll taxes, spe01al
taxes, assessments, water charges -and sewer: service charges levied against or ¢n account of the Property,
.and shall pay when due all: claims for-work done on or for services rendered or riaterial furnished to the
Property. -Grantor shall maintain. the Property free of any liens having priority over or egual to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in wrtttng by Lerder, and except for
the lien of taxes and assessments not due as further: specrfled in the Right to Contest parac.aph

Right to Contest. Grantor may W|thhold Jpayment of. any tax assessment or cIalm in connection with a good

. faith dtspute over the obllgat|on to pay, so long as Lender's interest in the Property is not jeopardized. It a
lien arises or'is filed as a-result of nonpayment Grantor shall wrthtn fifteen (15) days after the lien.arises or, if

a lien is flled within fifteen (15) days after Grantor: has notice of. the frllng, secure the discharge of the lien, or
Cof requested by Lender, deposit with Lender cash or a sufficient corporate surety bond-or other security
. satisfactory to Lender-in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or.
other charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor
_shall defend itself 'and Lender and shall satlsfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an addrtronat obllgee under any surety bond turnlshed in the contest
proceedlngs :

e ' ' ' S

- Ewdence of, Payment Grantor shall upen demand furnish to Lender satlstactory evidence ot payment of thet
taxestor assessments and shall authorize the' appropriate governmental official to deliver to Lender. at any
time a written statement of the taxes and assessments against the Property. -

4
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Loan No: 2000357270 ' . ' (Conttnued)A N o . Page5

as a balloon payment which will be due and .payable at the Credtt Agreement s maturity.., The Mortgage also will
secure payment of these amounts. The rights provrded for in this paragraph shall be in addition to any other .
tights or any remedies .to which Lender may be, entitied on account of any default. ‘Any such action by Lender
shall not be construed as curing the default S0 as to bar Lender from any remedy. that it otherwise would have

had

WARRANTY; DEFENSE OF TITLE. - The. foIIowung provisions reIatlng to ownershlp of the Property are a part of
this Mortgage: L L e

‘Title. Grantor warrants that: (a) Grantor holds good and marketable t|tle of record to' the Property in fee
simple, free and clear of all -liens and encumbrances ‘other than those set forth in the Real Property -
description or inhany title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender iri ceonection with this Mortgage,-and (b) Grantor has the full right, power, and authorrty to
execute and deliverthis Mortgage to Lender r , o -

Defense of Title. & burt to the exception in the paragraph above, Grantor warrants and erI forever defend
the title to the Property ayainst the' lawiul claims of all persons. In the event any action or proceedrng is
commenced that questions rantor's title or'the interest of Lender under this Mortgage Grantor shall defend
the action at Grantor's expence. Grantor may be the nominal party in such proceedtng, but Lender shall be’
entitled to participate in the proce: edinn and to be represented in the proceed:ng by counsel of Lender's own
choice, and Grantor will deliver, or cause.to be delivered, to Lender such' |nstruments as Lender may request

from time to time to permtt such partrcu yaticn.

Compltance With Laws. Grantor warrante rt-at the Property and Grantors use of the Property complres with
att existing applicable laws, ordinances, and.1egiations of governmental authorities.

Survival of Promises. All promises, agreements‘and statements, Grantor, has made in this Mortgage shall
survive the execution and deltvery of this Mortgag shall be contrnumg in nature and shall rematn in full
force and effect untrl ‘suchr tlme as Grantor's Indebtedn £545 paid in full.’

CONDEMNATlON The following provrsrons relating to condemanation proceedtngs are a part of thls Mortgage

Proceedings. If any proceeding in condemnation is filed, Grant=i"shall promptly nottfy Lender in wnttng, and
Grantor. shall promptly take such-steps as may be necessary to Jefend the action and obtain the award.
Grantor may be the nominal party in-such. prcceedmg, but Lendei shall be entitled to participate in the .
proceeding and to_be fepresented in the proceeding by counsel of Jts own choice, and Grantor will deliver or -
cause to be delivered to Lender such instruments and documentatron as may-hs requested by Lender from

time to time to permit such partucrpatton - PR

Application of Net Proceeds. If all o any part of the Property |s conderaned by eminent domain
proceedings or by any proceeding or purchase inlieu of condemnation, Lender may-2: itz election requlre
that all or any portion of the net proceeds of the award be applied to the-Indebtedress or the repair or
" restoration. of the Property. The net proceeds of the award shall mean the award after '\ayment of all
reasonable costs, expenses, and attorneys’ fees incurred by'Lender in connection, with the condemnation,

IMPOSITION OF TAXES, FEES AND. CHARGES BY GOVERNMENTAL AUTHORITIES The followmg prowsrons
relating to governmental taxes, fees and charges are a part of this Mortgage: . ,

Current Taxes,-Fees and Charges. . Upon request by Lender, Grantor shall. execute such -documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue-
Lender's lien on the Real Property. Grantor shall. reimburse Lender-for all taxes, as described below,
together with all expenses incurred in recording, -perfecting or continuing this, Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or. registering this.Mortgage.

, Taxes The following, shall constitute taxes to which this section applies: (1) a SDBCIfIC tax upon this type of
Mortgage or upon all or any part,of the -Indebtedness: secured by this Mortgage (2) a specific tax on
Grantorawhlch Grantor is authorized or required to deduct. from payments on“the Indebtedness secured by .
this type of Mortgage (3) a tax on this type of Mortgage chargeable agalnst the Lender or the. holder of the
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that payment (A) 'to Grantors trustee in bankruptcy or to any similar person: under 'any federal or state
bankruptcy law or law for the reliet of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise, of any claim made by Lender with any claimant. (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwnthstandrng any cancellation of this
Mortgage or of any note or other instrument or agreement ewdencmg the Indebtedness and the Property will -
continue to’secure.thé amount repaid or- recovered to the same extent as if that amount never had been originally

‘received by Lender, and Grantor shall be bound by any judgment decree order settlement or compromrse )

relating to the Indebtedness orto th|s Mortgage
EVENTS OF DEF “ULT. Grantor erI be in default under thls Mortgage if any of the foIIowrng happen

- (1) Grantor cc.nr"..‘s fraud or makes a-material misrepresentanon at.any time in connection with the Credrt
Agreement. This can include, for example, a false statement about Grantors mcome assets, |IabI|ItIeS or any
other aspects of Grantor's i~ anmal condrtlon ' - . oo

(2 Grantor does not meet derepayment terms of the. Credit Agreement : R R

(3) Grantors action or inaction adversely -affects the collateral or Lender's nghts in the coIIateraI Th|s can.
rnclude for example, failure to mainiain {aquired insurance, waste or destructive use of the dwelling, failure to
pay taxes death of all persons liable on thz azcount, transfer of title or sale of the dwelling, creation of a senior -
lien on,the dwelling without our perm|SS|on foraclosure by the holder of another Ilen ,or the use of funds or the
dweIIrng for prohibited purposes. . . : .. .

RIGHTS AND REMEDIES ON DEFAULT: Upon theroccurrence of an Event of Default ‘and at‘any time thereafter,
“Lender, at Lender’s option, may exercise any one or meie of the followmg rlghts and remedies, in addition to any
other rights or remedres provided by law: : ‘

Accelerate Indebtedness Lender. shatl have the rlght atit. - option wnthout notlce to Grantor to declare the
entire Indebtedness lmmedlately due and payable, includingary :Jrepayment penalty which Grantor would’ be.

requured to pay. .

UCC Remedies. With respect to all or any part of the Personal Prcperty, Lender shall have aII'th'e rights and
remedies of a secured party under the Unlform Commermal Code. v .

\

Collect.Rents. - Lender shall have the nght without notice to Granter, to take possessmn of the Property and

collect the Rents, including amounts' past due and unpaid, and apply the het oroceeds over -and above

Lender's costs, against the Indebtedness. In furtherance of. this' right, Lender | may require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. /if tte Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorngy-in-fact io endorse instruments

received. in payment thereof in the name.of Grantor and to negotiate the same and co'iect the proceeds.
-«. Payments by tenants or other users to Lender in response to Lender's demand shall satixfy the obligations
for.which the payments are made, whether or not any proper grounds for the demand existed Lender may -
) exer0|se its rlghts under this subparagraph erther an persoh, by agent, or through a receiver.

Mortgagee in Possession. Lender shaII have the right to- be placed as mortgagee in possession or to have
a-receiver- appointed to take’ possession- of -all-or_any part of the Property, with the. power to protect and
i preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
thé -Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.’
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s nght to the
appointment of"a receiver shall exist whether or not the apparent value of the' Property exceeds the
Indebtedness by_a, substantial amount. - Employment by Lender shall not dlsquahfy a person from serving as

a recewer : o Cs N

_ Judicral Foreclosure. “Lender may obtain a Jud|cra| decree Ioreclosnng Grantors mterest in all or any part of
* -the Property !
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MAXIMUM INDEBTEDNESS At no time shall the pnncrpal amount of mdebtedness secured by the Mortgage not
including sums “advanced to protect the securrty ‘of the Mortgage exceed $580,000.00. - - "

MISCELLANEOUS PROVISIONS. The following mlscellaneous provrsrons are a part of thts Mortgage

, Amendments What is. written in this Mortgage and in the Related. Documents is Grantor's entire agreement
with Lender concernlng the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever erI be bound or obligated by the change or
amendment .

| Captlon Headings.- Caption headlngs in this Mortgage are for conventence purposes only and-are not to be
used to mterpret or define the prowsrons of this Mortgage

Jomt and Severdl Llablllty Al obllgatlons of Grantor under thrs Mortgage shall be jomt and several “and aII
references to Grariur shall mean each and every Grantor. This m_eans that each Grantor srgnrng below is
* responsible for all Gbiigations in this Mortgage. - S '

_No Waiver by Lendei. Grantor understands Lender ‘will not gwe up any of Lender’s - nghts under this
‘Mortgage unless Lender does so in writing. The fact that Lender- delays or omits to exercise any right will not
mean that Lender has given v that right. . If Lender does agree in wrlttng to give up one of Lender's rights,

that does not mean Grantor will tiof have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does ce: rsent to a request, that does not mean that Grantor will not have to get
Lender’s’ consent again if the situation happens ‘again: Grantor further understands that just because Lender.
consents to one .or more of Grantors reques’s, that does not mean Lender will.be required to consent to any
of Grantor's tuture requests Grantor waies r'resentment demand tor payment, protest and notice of
dishonor. - :

Severability. If a court finds that any provision of this Mortgage is not valld or. should not be enforced, that
fact by itself will not mean that the rest of this Mortgage ‘will not be valid or enforced. Therefore, a court will.
enforce the rest of the provisicns of this Mortgage even |f 4 prowsuon of thrs Mortgage may be found to be
invalid or, unentorceabte I

i 'Merger There shaII be no merger of the mterest or estate crea.ed bv thrs Mortgage with any .other interest
-or estate in the Property at any time held by or for the beneflt of Lander in any capacity, without the written -
consent of Lender / e

Successors and Assigns. Subject to any limitations stated-in this Mortgege Jn transfer.of Grantor's mterest
this Moitgage shall be binding upon and inure to the bénefit ¢f the parties; (heir 'successors and assigns..
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors .with reference to this Mortgage and the ndebtedness by way of

. forbearance or extension without releasing Grantor from the oblrgatrons ot thrs Mortgage or 'rabrlrty under the
Indebtedness. el . :

e

Tlme is of the Essence. Ttme is of the- essence in the performance of thls Mortgage

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rlghts and beneflts of the
homestead exemption laws of the State of IEImors as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanlngs when used-in this Mortgage:

: Borrower The word. "Borrower" means Don P. Crockford and Patncra A. Crockford, and all other persons
and entities signing the Credlt Agreement : '

"

Credit Agreement The words "Credrt Agreement" mean the credrt agreement dated March 2, 2001 in the
original principal amount of $290,000.00 from-Grantor to Lender, together with all renewals of, extensions of,
modifications of,. refinancings of, consolidations of, and substitutions for the promissory note or agreement.
Thé interest rate on the Credit Agreement is a variable interest rate based upon an m_dex The index
currently is 9.000% per.annum. If the index increases, the payments tied to the index, and therefore the total

~ amount secured hereunder, will increase. Any variable interest rate-tied to the index shall be calculated as

[
LIS
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. +-MORTGAGE
Loan No: 2000357270 " : (Contmued) o B Page11

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltles proflts
and other benefits derived from the Property

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Do'ﬁ\P Crocki‘e:d,ah%g‘ \n:iu y _

Patnma A Crockford, ‘Indlwduall y ' y

INDIVIDUAL PCKNOWLEDGMENT

.STA'I.'EOF F)Of‘la ' .")' N ) B :1

) 8S

COUNTY OF CDHlG/( - B : )

On this day,before me, the. undersigned Notary Public, personally appearceiCon P. Crockford and Patricia A. i
Crockford, to me known to be the individuals described in and. who executed ine”Mortgage, and acknowledged
that they signed the Mortgage as their free’ and voluntary act and deed, for fhe uses and purposes therein

mentioned. ' Ine N ,

Given unde my hand and official seal this 6\)' . day of m‘j\ ,20 O l

y V &/[% /]WQQN " Residing at 'SOOO WOK;/'-/ %@C)M\.&Qj
\

By__

Notary Public in and for the State of mOV | (’l a

My commission expires

=]
Reaerved. - IL wilPRCFRLPLO0SFC TR-4304 PA-9]

~[LASER PRQ Lending flog U'S- Tl 2 1T GPP g




1 Ly I S e e
p b " ' : '1. ' e *
SRV TR A € .
Nl e

1

1

|

“

R STk i
. . L,
: . .
' s - wv‘.-




