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'DEFINITIONS

Words used in multlple sections of this docunderit ‘are ceﬁned beloiv and other words are deﬁned in Secnons :
3, 11, 13, 18, 20 and 21. Certain rules regardmg the vsage of words used in this document are also prov1ded

in Sectlon 16.
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G (A) "Security Instrumient” means this docuiment, which is datcd, ‘March 1, 2001

- (\ together with all Riders to this document.
(B) "Borrower" is

CHRISTINE M BONCZYK \\ppren 70 JACK BONCZYK

: Borrower is the mortgagor under this Secunty Ihstrument.
ﬁ\_ (C) "Lender" is CHARTER ONE BANK F S.B.

O Lender is a federally-chartered savings bank

*~o organized and existing under the laws of the United States of Amer:.ca
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P) "Successor in Interest of Borrower" means any party that hds taken title to the- Property whether or not
that party has assumed Borrower’s oblrgatlons under the Note ahd/or this Securtty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

Ttns Securtty Instrumeént secures to I_ender (1) the repayment of the Loan, and all renewals extenmons and

modlﬁcatlons of the Note; and (ii) the performance of Borrower ] covenants and agreements under this
Securrty Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and’ convey
to Lender, and Lender’s successors and - -assigns, the followmg descrrbed propeity located in the
County : [Type of Recording Jurisdigtion]
of Cool ‘ [Name of Recordmg Jurisdiction]:
SEE ZTL.CHED LEGAL DESCRIPTION

Parcel ID Number: 23-24-300-327 . whiich curtently has the address of
37 Lake Katherine Way | . o ' [Street]
Palos ‘Heights . [Ci%), Nllingis - 60463 - . [Zip Code]

(" Property Address"): C : .

TOGETHER WITH all the nnprovernents now ‘of hereaftet efected o tlie propetty, and all easemments,
appurtenances and ﬁxtures now or hereafter a part of the property. AII replacenients and addluons shallalso

be covered by this Securrty Instrument All of the foregomg 18 referred to in I.hlS Sveurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hérevyconvayed -and has
the right to mortgage, grant and .convey the Property arid that the Property. is unencumbired. except for
encumbrances -of record. Borrower warrants and will defend generally the t1tle to the Prope.tv against all
claims_ and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combmes umform covenants for uatronal use and non-uniform
covenants wrth lmnted varlanons by Jurlsdrctmn to constttute a umform securtty mstrument coveting real
PmPe“Y Sl :

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow. Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the pnncrpal of, and intere$t on,-the debt evrdenced by the Note and any
prepayment charges and late charges due uiider the Note: Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymients due under the Note and this Securlty Instrument shall be made in U.S,

Gine . - . Initials:
@@@-G(IL) oo Page 3af 15 ' M/ Form 3014 1/01
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"~ A PART QF A TRACT OF LAND IN LOT S IN LAKE KATHERINE HARBOR PLANED UNIT
DEVELOPMENT, A RESUBDIVISION OF LOTS 1, 2, 6, 7 AND 9 IN LAKE KATHRRINE
TOWNHOMES, A PLANNED UNIT DEVELOPMENT, BEING A RESUBDIVISION OF LOT 2 AND PART OF
76TH AVENUE IN THE PALOS MEDICAL SUBDIVISION OF THE ERST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
SAID TRACT OF LAND DESCRIBED AS FOLLOWS:

G
COMMENCING AT THE SOUTHEAST CORNER OF LOT 5; THENCE NORTH 90 DEGREES (00 MINUTES
" 00 SECONDS WEST, 53.7% FEET ON THE SOUTH LINE OF LOT 5 TO A POINT, THENCE NORTH .
00 DEGREES 00 MINUTES 00 SECONDS EAST ON A LINE 2.95 FEET TO THE POINT OF ‘
BEGINNING OF SAID TRACT; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 76.32 -
FEET ON A LINE TO A POINT; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST v

143.44 FEET ON A LINE TO A POINT; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST 76.32 FEET CN A LINE TO A POINT; THENCE SOUTH 00 DEGREES (0 MINUTES 00
-SECONDS WEST 143.44 FEET ON A LINE TO SAID POINT OF BEGINNING OF SAID TRACT, SAID
PART OF X ‘KACT OF LAND BBING:

THE NORTH 27.°5 “EET OF THE SOUTH 59.62 FEET (EXCEPT THE BAST 23.72 FEET) OF SAID  .
TRACT, AND THL NVRTH 35.06 FEET OF THE SQUTH 59 62 FEET OF THE EAST 23.72 FEET oF .
SAID TRACT. ’

_ , )
PARCEL 2; . ' : o
EASEMENT APPURTENANT TO AND POT, THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN OER
THE PLAT OF SUBDIVISION AND NECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR LAKE KATHERINE TOWNHOME ASJOZTATION RECCRDED NOVEMBER 26, 1990 AS DOCUMENT
50573807 FOR INGRESS AND EGRESS ' :
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shall pay drrectly, when and where payable, the amounts due for any Escrow Tietns for which payment of
'Funds has been waived by Lender and, if Lender requrres shall lurmsh to Lender recerpts evrdencrng stch
payment within such time perrod as Lender may require. Borrower’ S oblrgatron to make such payments afid-
to provide receipts shall for all | purposes be deemed to be a covenant and agreement contamed in this Secnrrty
Instrument,. as the phrase "covenant and agreement" is used in Section 9. If Borrower is oblrgated to pay
Escrow lItems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, A
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgated 2{5;
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow v
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall e
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendes may, at any time; collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) 1ot to exceed the maximum atount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on 'the basis of current data and
reasenable estuiiates,of expenditures of future Escrow Items or otherwise in accordarice wrth Applrcable Law:

The Funds shat: bz held in an instjtution whose deposrts are msured by a federal agency, mstrumemahty,'
or. entrty (including Leraes.if Lender is an msututron whose deposrts are so msured) or in any Federal Home
Loan Bank. Lender shalt zpnly the Funds o pay the Escrow Jtems no later than thié “time specrﬁed uiider
RESPA. Lender shall not charge Borrower for holdmg atid applymg the Funds annually analyzing the :
esctow account, or verifying thé Zscrow Items, unless Lender pays Borrower -interest on the Funds and '

" Applicable Law permits Lender to m7e such a charge. Unless an agreemerit is made in writing or Applicable '
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wrd‘ i) charge an annnal accountmg of the Funds as requtred by
-RESPA.

. If there is a surplus of Funds held in esciow, as deﬁned under RESPA Lender shal] account to
Borrower for the excess funds in accordance with REGPA., If there is a shortage of Funds held m escrow, as
defined under RESPA, Lender shall notify Borrower as rfau1red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in alcon d»nce with RESPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in ewcIw, ‘as defmed under RESPA, Lender shall
notify Borrower as required by RESPA, and Bortower shall pay to Lc*"’r the amount necessary to, ri"ihke up
the deficiency in accordance with RESPA but in no mote than 12 mot. thly payments.

Upon payment in full of all sums secured by this Securrty ‘Instrumors; Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes. fines, and impositions
attributable to the Property which can attain priority over “fhis Security Instrumety, leasehold payments or

_ground rents on the Property, if any, and Community Association Dues, Fees and Asséssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them i in the manner provided-i Saction 3.

Borrower shall promptly discharge any lien which has prrorrty over thi§ Security" Inst'arnent unless

Borrower: (a) agrees in WIiting to the payment of the oblrgatton secured by the lién in a marine: acceptable to

Lender, but only so long as Borrower is performing such agreement () contests the’ lien in good’ faih by, or

defends against enforcement of the lren in, legal proceedmgs whrch in Lender s ‘opinion operate to prevént the

enforcement of the lien while those proceedmgs are pendmg, but only untrl such proceedrngs ate concluded;

or (c) secures from the holder of the lren an agreement satrsfactory t0 Lender subordmatmg thie lien to this

Security Inistrument. If Lender determmes that any part'of the Property is .subject to a lien which can attain '
_ priority over this Security Instrument Lender may give Borrower a notice identifying the lien. Within 10

g _ ' ‘ . \ lniti@_@b o . R R
@-6(IL) {©010) : _ Page 3 of 15 . Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate atid settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendér may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acqutres the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bofrower’s rlghts to any insurance proceeds in aii amoint
not to-exceed the amounts unpaid under the Note or this Securtty Instrument and-(b) any other of Borrower 5
tights (other than the right to any refund of unearnéd prerrnurns pard by Borrower) under all insuranice
policies covering the Property, insofar as such rights are apphcable to the coverage of the Pr0perty Lender
may use tho insurdrice proceeds either to repair or restore’ the Property or to pay amounts lll’lpald under the
Note or «ms-Security Instrument, whether or not then due,

6. Occdpsacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrumeént and shall contifwe to occupy the Property as
Borfower’s priiiciza’ vesidence for at least one year after the date of occupancy, unless Lender otherwise

agrees in writing, whicli-consent shall not be unreasonably w1thhe1d or unless extenuating circumstances

exist which-are beyond BOirower’ s control. ,

7. Preservatron, bramtenance and Protection of the Property, lnspectlons Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the Propérty.
Whether or not Borrower is residing iz i ihe Property, Borrower shall maintain the Property in order to prevent

‘the Property from deteriorating or de:reasrng in valye due 10 its condition. Unless it is detétminéd pursuant to

Section 5 that repair or restoration is not'ec Jmmrcally feasible, Bdrrower shall prornptly reparr the Property if
damaged to. avoid further deterloratron or saznage. If msurance or condernnatton proceeds are pard in
connection with damage to, or the takmg of, he Property, Borrower shall be responsrble for Tepairing or
restoring the Property only if Lender has released | uroceeds for such purposes. Lender may disburse proceeds
for the repdirs and restoratron in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds <re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such fepair or restoration.

- Lender or its agent may make reasonable entries upor. znd mspectrons of the Property If it has
reasonable cause, Lender may inspect the: interior of the unpruvemen*" on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspectron specifyi 4g stich reasonable cause:

8. Borrower’s Loan Application. Borrower shall be il default if, Aing the Loan appllcatron process
Borfower or any persons or entities acttng at the direction of Borrower UL .vri’ ‘Borfower’s kKnowledge or
consent gave materially false, misieading, or inaccurate mformauon or statemrents .10 Lender (or failed to
provide Lender with material mformatlon) in connectton wrth the Loan Materral epresentauons include, but
are not limited to, representations concerntng Borrower’s occupancy of the Property ar Bou rower s principal
residence.

9. Protection of Lender’s Interest in the Property and Rrghts Undér thts Seciirity” Tustriiient. If
(a) Borrower fails to perform the covenants and -agreement$ contained in this Security Instrument, (h) there is
a legal proceeding {that' might significantly affect Lender’s interest in the Property and/or rights uuder this
Security Instrument (such as a proceeding in bankruptcy, probate for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatrons) or (c) .Borrower has abandoned the Property ‘then Lender may do ard pay for whatever is
reasonable or approprlate to protect Lenders interest in the Property and rtghts under this Securrty

.....

has prtorrty over this Securrry Instrurnent (b) appearmg m court and o) paymg reasonable

L o ' , . " hitialsy %’ i
@D «6(IL) (o010) : : Page Tof 15 ) Form 3014 1/01

<
oy




UNOFFICIAL COPY

®,
/1 P10 Wioy §1 Jog ey w0 (11)9- %)

afefiioy ayy Jo uone(PEoUBd urwjqe pue jsonbas o ‘SAINSO[ISIP UIBLIID JAIAL 0} JYSH Yy apnjoin
Leur spyaL1 asay ], mey .Iaql:o Aue 10 66130 19V UOIII0IJ SIUMOIWOY YY) JpuN aue.ansuj-adediiop
AP 0 adsax Yim - Lue Ji - seq Jdmorlog SIGSU Ay 1IE JoU [a SHAWRIITE yms Auy (q)
: “Punjad AU 0) JOM0.LIOG APNIUI Jou [[14 31 pue ‘dueansu] sSeSiiopy Joj amo s JaMo0110g
JUNOUIE 3Y) ASEALDUL 30U [JIM SHUdWSAIEE YoNg "UB0T IY) JO SWIA) JAYI0 AUE Jo “3dULMSU] adediiop
0y Aed 0} paaude sey Jomoliog Jey) SHMOWE I AL JOU [[IM SjuSWILTE yons 4uy (e)
1ayn, | doueInsural sandes, pauua) usyo ST JUSWAFuLLIe Sy ‘IaInsur
o o) pred swniwaid oy Jo areys 105 9fueyoxs I YSU §,JAINSTT Y JO d1BYS B S3yE) JApuy] JO dNEIyE
ue Jet sapracid usuraarde {{ons 31 “sassof Suranpa: 10 “sir s Iamnsm ageditow 21 BwmAypow 10 Jurieys Joj
adueyoxs wr aouensug aﬁeﬂluow 103 suswided s 1amoltog jo uontod e (se pazuaeiRyYd 5q W3 10) woy)
SALIAD Jenl Siunoure (Apoanpur 10 ARosaIp) aAtesal Avw ‘Surogaiol g jo Aue jo ateige Aue 10 ‘Anua Jago
Aue “Jarnsutas £23 " JaInsut 1dyjoue ‘30N A Jo Iaseyaund Aue ‘1apuoy ‘sustsside asayl Jo 1nsal e sy
' *(swnruaid
asuensu] sFeSusjuaray paurelqo spury apopou Aeu Yorym)-djqeieae savy Lew Jarnsur a8ediow A ey
Spun; jo 20I0s Aug Lo qlhaw/(ed ayew 03 omsur sfefiiow ap annbar Aew suswssIFe 3say ] siusWITe
asayy 03 (sared 10) Aued sotno o pue Iamsu 23ediiour ayy o) A1015%J517RS 2IP 1Y) SUOLIPUCD PUE SULID) UG
SIE SJUSWAAITL ISAYY, *53850} 39NP3T 10 “YSL2 1A AJpour 1o sreys Jeip sanaed 1m0 s siuswaaISe o IR
Aew pue ‘aum 0] swm) WOJJ 20701 UL SOUBINSUI YOS [{E U0 JSU [£10] JIOY) SJB[eAd SIaInsur a3eduopy
"aouensu] aZeSLoW ot Oy Uyl B j0u st 1amoniog “paside se ueo| sy Ledal j0u $20p Jamol1og J1 Inoul
et 1 $3550] UTeI0 10§ (310N o sasrqaind 1mp Amua Aue 10) J9puY SesInquual asueInsu] aFeSuop
‘210N 3y w papraoad syex ay3 1e 1sa1am Aed o) uoneSqo s, Iamoliog SI9a)5e (] OIS ST Ul SutpoN “me
alqeanddy £q pammnbas st uduemuu:u [HuA_r). ToneuTuiIg) Yans Joj Suipiaoid 12puy pue JomOLIog Usamlag
Wwawaaide uanIM Aue 1im Iaouepjoaoe'm SpuR. ~oueInsuj 93eMON 10y Juswannbar §,J9pUAT [HUN ‘9AIIE3]
$SO] A1qepUIYaI-Uou B apiaold 01 10 19349 ur aoidrinsu] sFefuopy urelurew 01 pannbal summwaid o Ked TTEys
TamolIog *soueInsu 93231.1(:)]/\[ Joy sumnnuaid i premdr syuowded payeuSisap K[ereredss ayew o) pamnbar
SeA ISMOLIO U UBOT S SUIYEW JO UONIPUOD b-se.soueinsu] 98eSuo panmbal Ispuay 31 'soueInsuj
a3efuol Joj swnwaxd iy premo) siwswAied pareuSisap £rouredas soxmbal IapuT pue ‘pIuIRIqO ST ‘D[QE[IeAR
53W093q urede Jopury £q pajoayas Jarmsul ue Aq papiaoxd (carohal 1apuay sey poiad sy 1o} pue Jnowe g
un) s3e15400 souensu] 23eFuopy Ji siwawked aasasar $SO] aMub2L #45u0] OU UBD I9PUST *3AID$3] $SO] ONS U0
sSumIes 10 1831901 Aue Ismouiog Aed o) pannbai aq jou [reys 19U T.0u8 ‘Jny w pred Aareumm si weoT
1810 108) AU SWPURISHIMIOU ! ‘J1qEPUT2I-UOL 3q [[BYS IAIASSI §SO] Yang -=cueinsu] aFefLION 0 nor.w 91831
$80] d[qepuryas-uo e se sjudmAed asoU) UreleL PUE asn 1da00% [[4 ISHUFY 5091)9 UT 3q 0] Pasead afe1aad
JOUBINSUL 3 Uy Snp 31om Je Sjuswied pajeusisap Aareredes o Jo jurorue 3y Jopua] o) Aed 01 anumuod
lEys Iamolioq “3jqe[reAs 10U ST 93eI12400 douensu] aFeduiofy Jusfeamba A|mursans J] "1apua| Aq pajoafas
1aimsur 58eSiow ajeuIaNe ue woIy ‘paps m Asnoraaid doupInsuf oFeBl0 2530 Jamollog o1 1503 3
0] Juareamnba £[renueisqns 1500 ® e ‘19930 ur Asnotaaid souensuy s3eSiop syi-o1 quareAmbs Ajrenueisqns
28eI3A09 UIRIQO 0] parnbaz :sumgulaJd om Aed [jeys 1amoriog ‘aouernsu] 93ediiop soy Swrwaid ay) premo)
siuowed pajeudisop A[ojeredss syew o) ponnbar sem Iamoniog pue aouensut -ysns Oapr/oid Asnotaaid
1e 1aimsw ofedLowr ap woL [qe|ieas 9q 0} $asead Iapua] Aq pannbas s8eranod aouelsy; 2528U0K o)
“u0seal; AUB 10 *J] 19330 ut|aoweinsuj s5eSuoW A uTeNTEL 0O pambar swnnuaxd s Led j(eys Jamolog
‘Up0] AU Funjew jo uolIpuood B se aouerisu] oFefuopy pexmbar zapuey §j dduensu] IFeF LW "0y
‘Fumnim w 19815w oy 0y saarde
15U SSa[Un 331w JoU [[BYS SN 33 I pue poyases] oy ‘Kradorg S o) afn 23] sanmboe Iamorrog Jj
“aseaj ayp) Jo suoistaold a e s AdWod [[egs 1amo110g *PIOYISES] B UO ST JUIULNSU] ALIND3g ST J
' _ ‘Juawded
Junsanbar rsmoiog 01 19puaT woly aotou vodn “jsaraNul yons i ‘sjqeded 3¢ J[eYs puB TUAWSSINGSIP
JO IEp 3y WOl 3jel 10N S 18 ISAINUT 1e3q [[PYS SIUNOWE ISAY], JUAWNNSU] HUNS Sig) Aq panaas
Jomolog JO 1G3p [BUONIPPE JUW00Aq [[BYS ¢ UONJAS SIY) ISpUn IIpuer| AQ PasIgsip swunowre Luy
"6 UONI3S STY) JIpUn pszuioying
suonoe [[e o Aue Furye Jou roj AN[IEI OU SINOUL ISpuT TRyl pasife st )f "os op o) uonediqo o Amp
AuE I3pun JOU ST PUE 0S Op O DABY JOU S30P 19PUST ‘6 UONIAG SN} IAPUN UONOE dYE} ABwW Ispusr] yanoypy
'JJO 10 U0 PALINY SIUUN 9ARY PUE ‘SUONIPUOD SNOIAZURD 10 SUCTIRIOIA 2P0J IO IO Jurping deuncid
‘sadid woxy 1o1em UTRIp ‘smopuim pue sioop dn pseoq 1o aoejdar ‘sYo0] aFueyd ‘siedas aew o) Laadorg
Y} JULI2IUD ‘03 PAITLUI] 10U s;'mq ‘sapuour Ausdoid oy Funnoag Juipsascd {mdnnjueq e w uenisod pandss
S| SUIPN{OUI “JUSTUILLSU] &un:mas sty Japun g8 1o/pue Aadold y ur 1saIul S11 39910d 0) 539)  SAatIONE



UNOFFICIAL COPY

-

) Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to recetve a refund of any
Mortgage Insuraiice premiums that wére unearned at the time of such cancellatlon or termtnatlon. _

11. A551gnment of Mlscellaneous Proceeds; Forferture All Mlsce]laneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Mlscellaneous Proceeds shall be applled fo restoranon of repatr of the
Property, if the restoration or repair is econormcally feasible and Lender’s security is not lessened. Durmg
such repair and restoration period, Lender shall have the fight to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure ‘the’ work has been completed to Lender’s
satisfaction, provided that such lnspectlon shall be undertaken promptly Lender may pay for the repairs and
restoration in a single drsbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intefest or eaming's on such Miscellaneous Proceeds. If the
restoratior; ¢ repair is not economically feasiblé or Lender’s séCurity would be lessened, the Miscellaneous
Proceeds sual! be applied to the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if 7ay, paid to Borrower. Such Miscellaneous Proceeds shiall be apphed in the order provided for

tinSection2. e e
shall be applied to L“P sums secured by this Secunty Instrument whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parisi takmg, destruction, or loss in value of the Property in whlch the falr market

value of the Property immediatciy before the partial taking, destructlon or loss in value is equal to or greater
than the amount of the sums-sesured by this Security Instriiment nnmedtate]y before the partial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be:reduced by the amount ‘of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’'ve paid to Borrower.

In the event of .a partial taking, destruction, 51 tuss in value 6f the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately- before the rartial takmg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mlsr'.l‘aneous Proceeds shall be applied to the sums
secured by this Secur1ty Instrument whether or not the sums are ban due. ‘

If the Property is abandoned by ‘Borrower, or if, after notice by Lender 10 Borrower that the Opposmg

Party (as defined in the next sentence) offers to make an awarg-iv settle A claim for' damages Borrower fails®

to respond to Lender within 30 days after the date the notice is given, Lender is authorrzed to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frogesty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing- Party" means the third. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rlght of aCU x.ip regard to Mlscellaneous

Proceeds.
Borrower shall be in deiault if any action-or proceedmg, whether civil ‘or ‘<riminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or.other material impairmeit of Lender s. interest
in the Property or rights under this Security Instrument. Borrower cancure such a default-uni, if acceleration
has occurred, reinstate as provided in Section 19, by .causing the action or proceeding -to be ismissed with a
ruhng that, in Lender’s judgment, precludes, forfeiture of the Property or other mateTial i npnrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid br claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assrgned

and shall be paid to Lender.
" Al Miscellaneous Proceeds that are not applied to restoratron or repair of the Property shall be apphed

in the order provided | for in Sectlon 2. -

-12. Borrower Not Released ‘Forbearance By Lender Not a -Waiver. Extensron of the time for
payment or modification of amortization of the sums secured by this Security Instriment granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate to-release the llablhty of Borrower or
any Successors in- Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to'extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumént by reason of any demand made by the original Borrower or

iy ‘ - ' _ . tnitials . L
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not affect other provisions of this Security Instrument or the Note whichcan be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and (c) the word "may" gives sole discietion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security lr'rstrufnent
"Interest in the Property” means any legal or beneﬂcral interest in the Property, including, but not limited to,
- those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement..the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ziror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namral person and a beneficial interest in-Borrower is sold or transferred) without Lender’s prior written
consent, Lencer riay require immediate payment in full of all sums- secured by this Securrty Instrunent.
However, this aptizrshall not be exercised by Lender if such exercise is pl‘Ohlblted by Applicable Law.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a. period of not(lers than 30 days from the date the notice is given in accordance with Section 15
withifi which Borrower st pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the explratron of ‘s period, Lender may invoke any remedies permitted by this Security
. Instrument without further notice or dsiuend on Borrower. :

19. Boirower’s Right to Roinstate After Accelerat:on If Borrower meets certain condmons
Borrower shall have the right to have enfoicement of this Securlty Instrumiént discontinued at any time prior
to the earliest of: (a) five days before sale of 20" Property pursuant to Section 22 of this Security Instrimen;
(b) such other period as Applicable Law rmght specifv for the termmatlon of Borrower’s rrght to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrdwer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accéleration
had occurred (b) cures any default of any other covenaris sr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limit:d. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the urpose of protecting Lender’s interest in the
Property and rights under this Secufity Instriment; and (d) iakes such action as Lender may. reasonably
require to assure that Lender’s interest in the Property and right: under this Securlty Instrument, and
Borrower’s obligation to pay the sums secured by this Securtty Instrurncn ', shall contirive unchanged unless
as otherwise provrded under Apphcable Law. Lender may requ1re that Borruvl T pdy such reinstatentient sums
and-expenses in one or more of the following forms, ds selected by Lender: @) cash; (b) money order; (c)
certified chéck, bank check, treasurer’s check or cashier’s chieck, prov1ded any’ Slth chieck is drawn upon an
institution whose deposits are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security -Instrument and ohhgatrons scevzed-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal!‘pri( apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this- Security Insirument and performs -other morigage loan servicing obligations
under the Note, this Security Instrument, and Apphcable Law. There also might be one or more changes of
the boan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer, Borfower will be
grven written notice of the change’ which will state the name and addiéss of the new Lodn Setvicer, the
address to which payments should be made and any other mformgtlon ‘RESPA rqu_rres in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: P

S
+

22. -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon followmg"
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to :’.t
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall’ specify: (a) T’:J
the default (1) the action required to cure the default; (c)'a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ¢ure the
defaiilt on or before the date specified in the notice may result in aceéleration of the sums sectired by
this Security Instriment, foreclostire by judicial proceediiig and sale of the Property, The fiotice shall
further inform Borrower of the rlght to reinstate after acceleratron and the rlght to assert in the
foreclosure. proceeding the non-existénce of a default or aity other defense of Borrower to acceleratlon
and for<clasure. If the default is not cured on or before the date specrfied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securlty Instriument without
further demanz und may foreclose this Security Instrument by’ judicial proceedmg Lender shall be
entitled to collcct-af* oxpenses incurred in pursuing the remedles provrded in this Sectmn 22, mcludmg,
but not hmlted to, rcassnable attorneys’ fees and costs of tltle evidence.

%

1¢C 19’?‘849

am

23. Release. Upon-payment of ‘all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower_snuii-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt enly if the fee is paid to a third party for services renderéd and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordarnce” with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homnestead exemption laws

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with eviderice
of the ingurance coverage required by Borrower’s agreement-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s Cﬂllateral ThlS insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases niay not pay any claim that Borrower makes
or any claim that is made against Borrower in connectioh withdie co fizteral, Borfower may later cancel any
insurance purchased by Lender, but only after provnhng Lender wit1 evidence that Borrower has.obtained
insurance as required by Borrower’s and Lender’s agreement If Lérder purchases insurance for the
collateral, ‘Borrower will be responsible for the costs of that insurance, “ipzwuding interest and any other
charges Lender may impose in connection with the placement of the insurance; untii the effectivé daté of the
cancellatlon or expiration of the insurance, The.costs of the insutance may be weded to Borrower’s total
outstandmg balance or obligation. The costs of the insurance may be ‘more than-tie cost of insiFance
Borrower may be able to obtain on its own.

2 ' v - .- ‘ [niuals:@@’% . :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i Mal)
, (_cykxs'rmz M BONCZYK !

-Borrower
(Seal)
5 -Borrower
RIGHTS TO HOMESTFAD
(Seal) (Seal)
-Fommower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
‘ .
(Seal) § (Seal)
-Borrower -Borrower
@a -6(IL} (0010) Page 14 of 15
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STATE OF ILLINOIS, COOK
[, THE UNDERSIGNED
state do hereby certify that

County ss:
CHRISTINE M BONCZYK

Cw.married

AND JACK BONCZYK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givenzader my hand and official seal, this 1st day of March, 2001
My Commissioi Sxpiies: )/

[

) : &)
“OFFICIAL SEAT™ ™" ‘
*«;,’\RY ANN BUNNELL

Noiary puiie, State of inois

My Com.nission Expires 4/24/02

J

lnilia]s(/
Page 150f 13
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, 2 Notary Public in and for said county and
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PLANNED UNIT DEVELOPMENT RIDER o004511376

0004911376
THIS PLANNED UNIT DEVELOPMENT RIDER is made this lst day of
March, 2001 , and is incorporated into and shall be
deemed to ~mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of " the “sume date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

CHARTER' O"F BANK, F.S.B.

(the
"Lender") of the saiae date and covering the Property described in the Security Instrument and located at:

37 Lake Katherine l/iav, Palos Heights, IL 60463

{Praperty Address]
The Property includes, but is not liniited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and «acilities, as described in

(the ‘"Declaration"). The Property is a part ‘of a planned unit development known as
LAKE ‘KATHERINE SUBDIVISION

[Name of Planned Unit Devele yment]
(the "PUD"). The Property also includes Borrower’s interest ‘a ‘he homeowners association or equivalent:
entity owning or managing the common areas and facilities of e PUD.(the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements awde in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s coigadons under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii} 2ricles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; ans (it} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whez'die_all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRI

Page 1 of 3 Initials,

%71{ (0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section Jfor the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Propery; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is seemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lenccr requires as a condition of this waiver can change during the term of the loan.

Borrower shail_give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or uianket policy.

In the event of a dist»bution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to corunon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid w0 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thzndue, with the excess, if any, paid to Borrower.

. C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public (iatility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of anmy iward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except 2.2z notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conseri to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law/in the ~ase of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminnt domain; (ii) any amendment to any
provision of the "Constituent Documents" if the provision is for e express benefit of Lender; (iii)
termination of professional management and assumption of self-managemér¢ of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurzice coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiorai Jebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terrus o4 zayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payzole, with interest,
upon notice from Lender to Borrower requesting payment.
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Rider.

@iw 2% @WLW (Seal)

RISTINE M BONCZYK

-Borrower

/. (Seal)

-Borrower

_f3edl)

-Borriwer

(Seal)

-Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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