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DEFINITIONS

Words used in multiple sestions of this document e sefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding fue wsage of waords vsed in this document are

alse provided in Section 16.

(A) "Security [nstrument" means this document, which is dated Pebriacy a3zd, 2001 ,

together with a}§ Riders to this document.
(B) "Borrawer" is Telisa Williams, A MARRIED PERSON

"

Borrowey is the mortgagor under this Security Insgrument.
(C) "Lender” is Cendant Mortgage Corporation

Lender is a Organization
organized aud existing under the lawa of New Jeraey
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Lender's address is 3000 Leadsnhall Road Mount Laural, NJT 08054

Lender is the mortgagee under this Security Inspument. :

(D) "Note" means the promissary note signed by Barrower and deted Pebruary 23vd, 2001

The Note states that Borrower owes Lender Winety-Three Thousand 8ix Hundred
Beventy-Pive Dollars and @ero Conts Dollars
(U.S. $93,675.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than Warah let, 2031 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loar* nisans the debt evidenced by the Note, plus interest, eny prepayment charges and late charges
due under the 2ote, and all sums due wader this Seeunity Instrument, plus fnrerest,

| (G) *Riders" taezas all Riders o this Security Instrument that are exerused by Borrower. The following
* Riders are to he ri.couted by Borrower [check box as applicable):

Adjustable Rate Ride Condominium Rider Secand Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider 1 Boweckly Payment Rider Dther(s) [specify]

\ (H) "Applicable Law" means all controlbag applicable federal, state and local statutes, regulanions,
ordinances and administrative miles and ordirs (that have the effect of Yaw) as well as all applicable final,
non-gppealable judicial opiniona.

(N "Commmnity Association Dues, Pees, ond Assresments" means all dues, fees, asscssments and other
charges that are imposed on Borrower ar the Properiy by a condeminiym essociation, homeowners
association or similar organization.

() “Electronic Funds Transfer" means any wavsfer of fv:ids, other than & transaction originated by
check, drafl, or similar paper instrument, which is initiated thiough an electranic terminal, telephonic
instrument, computer, or Tagnetic tape so 8s 10 order, instruct, or qutherizs a financial institution 1 debit
or credit an account. Such jerm includes, but is not limited to, poin~of-sele wansfers, automated teller
machine wansactions, wansfers initiated by telephone, wire wansfem, zod awtomated clearinghouse
wansfers.

(K) "Eserow Trems" means those items that are described in Section 3.

(L) "Miseellaneous Proceeda® means any compensation, settlemens, awsrd of damaass, or proceeds paid
by any third parey (other than insurance procesds paid wader the caverages described in ecnon 5) for: (i)
damage o, or destruction of, the Property; (ii) condermation or other faking of all or-aav part of the
Property; (iii) conveyance in lieu of candemnation; or (iv) misrepresentations of, or omissicys s 1o, the
value and/or condition of the Property.

(M) "Maortgage Insurance means insurance protecting Lender against the nonpayment of, or defaih an,
the Loan.

(N) "Periodic Paymont" means the regularly schedwled amonnt dug for (i) principal and interest under the
Note, plus (ii) any amoumts under Section 3 of this Security Instryment.

(0) "RESPA" means the Real Estare Beitlement Procedures Act (12 U.S.C. Section 260} et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), 28 they might be amended from time 1o
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insmrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally refated mortgage loan” even if the Loan does not qualify as a *(ederally related mongage
loan” under RESPA. |
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Properry, whether or
not thar party has assumed Borrawer's obligations under the Note and/or this Security Instrumen,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrumens secures so Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
[Type af Recording Jurisdictien]

of {Name of Recording Jurisdiction]:

Baing more pacticularly described by a legal description attached hereto
and made a pavt therecf. Being the same promisez conveyed to

o by deed dated and
racorded in the A oounty recardsr'e offloo in desd bock
page ___ » Thie i» a firvat and paramount
mortgage lion on ths above degsoyibed premises.

Parcel D Number: 28- 34 - /03~ 9/ 5—% wwich currently has the address of
4556 W 176TH (Sweni)
COWNTEY CLUB KILLS (Ciy), T 60478 {Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafler erecied on e property, and all
ensements, appurienances, and fixtures oow or hereafier a part of the property. All (eplazements and
additions shall also be covered by this Security Inswumens. All of the foregoing is referred 76, in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estats hereby conyeyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumhrances of record. Rorrower warrants and will defend generally the title to the Property against all
clajms and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction 1o conatitute a wnifarm security instrument cavering real
PrOpETtY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pey when due the principal of, aad interest on, the debt evidenced by the Note and any
prepayment charges and laie charges duc under the Note. Barrower shall aleo pay funds for Bscrow [1ems
purenant 1o Section 3. Payments due under the Noie and this Security Instrument shall be made in U.S.
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currency, However, if any cheek or other instrument reccived by Lender as payment nnder the Note ar this
Securiry Inswument is retwrned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Insirument be made in one or more of the fotlowing forms, a1
selecred by Lender: (a) cash; (b) money order; (c} cemified check, bonk check, treasurer's check ar
cashicr's check, provided any ewch check is drawn wpon an instimiion whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed roceived by Lender when received at the location designated in the Nate or at
such ather Jocation as may be designated by Lender in accordance with the notice pravigions in Section 15.
Lender may vetirn any payment or partiel payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient io bring the Loan
cutrent, winout waiver of any rights herewnder or prejudice to its rights to refise such payment or partigl
payments in th= future, but Lender is not obligated to apply such payments at the time such paymenis are
accepied. I erch Periadic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on wnapp!ed fimds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan cusrent. If [sriower does nor do so within o regeonable perind of time, Lender shall either apply
such funds or return them % Borrower, If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the 3jote immediately prior to foreclosnre. No offset or claim which Borrower
might have now or in the fumre oainst Lender shall relieve Barrower from making payments due under
the Note and this Security Tnstewmznt or nerforming the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Bxcept as otherwise described {n this Section 2, all
payments accepied and applied by Londer stall bz applied in the follawing order of priority: (a) imterest
due under the Note; (b) principal due under the Note; (c) amownts dve wnder Sertion 3. Such payricnts
shall be applied to each Periodic Payment in the order 'n which it became due. Any remsining amounts
shall be applied first o Jate charges, second o any ouser amounts due under this Security Insmymens, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a défiignent Perindic Payment which includes a
sufficient amaunt 1o pay any late charge due, the paymens may 52 4pplied fo the delinguent payment and
the Jate charge. If mare than one Periodic Payment is outsianding, Lénder may apply any paymem received
from Rorrower 1a the repayment of the Periodic Payments if, and to the exieat that, cach payment can be
paid in full. To the oxtent that any excess exists afier the payment ia applicd w the full paymens of one or
mare Periodic Payments, such excess may be epplied 10 any Jate charges due. Vaiwiitary prepayments shall
be applied first o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
The Nate shall not extend or postpone the due date, or change the amownt, of the Periodic gymIents.

3. Funds for Escrow Ttems. Barrower shali pay 1o Lender on the day Periodic Payiocnt:-are due
wnder the Note, until the Note is paid in full, a sum (the “Funds") to pravide for payment of amzimts due
for: (a) taxes and assessments and other items which can etrain priority aver this Security Insmunensos &
lien or encumbrance on the Praperty; (h) leaschold payments or ground rents on the Propery, if aty; (£)
premiums for any and all insurance required by Leader under Section S; and (d) Morigage Insurance
premiums, it any. ar any sums payable by Borrower to Lender in licw of the payment of Morgage
Ingurance premiums in accordance with the provisions of Section 10. These items ere called "Escrow
Irems." At origination or at any time during whe term of the Loan, Lender may require that Community
Associarion Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and
assessments ehall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amownts to
be paid wnder this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lendsy waives
Barrower's abligation 1o pay the Funds for any or all Bscrow [tems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Bscraw Ttems et any time. Any such waiver may only be
in writing. In the event of such waiver, Barrower shall pay directly, when and where payable, the amounts |
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borzower' ebligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement coniained in this Security Instrument, as the phirase “covenany and agreement”
is used in Section 9. If Borrower & obligated to pay Escrow Jtems directly, pursvant to 3 waiver, and
Borrowey fails to pay the amount due for an Bscrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amaunt. Lender may revoke the waiver as 1o any ar 3l Escrow Jtems ot any time by a notice given in
accardance with Sccrion 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend=¢ nay, at any time, callect and hold Funds in an amount (a) sunfficient to permit Lender 1o apply
the Funds at r'ic time specified under RESPA, and (b) not to exceed the maeximum amount 3 lender can
require under [(ESPA. Lender shall estimate the amouns of Funds due on the basis of current data and
reasongble estime::s Jf expenditures of fupure Escrow Items or otherwise in accordance with Applicahle
Law.

The Funds shall ‘be yeld in en instifuion whose deposits are inswred by a federal agency,.
insrumenglity, or entity {irzinding Lender, if Lender ia an institution whose depasirs are so insured) or in
any Federal Home Loan Bank. 1.ep e shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender siall pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow ltems, unless Lender pays Borvawer interest on the
Funds and Applicable Law permits Lende v make such a charge. Unless an agreement is made in writing
or Applicable Law requires inserest to be paid ) tie Funds, Lender shall not be required to pay Borrawer
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be peid on the Punds. Lender shall give o Borrover, without cherge, an annusl accounting of the
Funds as required by RESPA.

If there is a surphus of Funds held in escrow, as @.dip=d under RESPA, Lender shall sccount jo
Borrawer for the excess funds in accordance with RESPA. L1 tee is a shorrage of Funds held in escrow,
&s defined under RESPA, Lender shall notify Borvower as required by RESPA, and Borrower shall pay 1o
Lender the amount necsasary fo make up the shartage in acordasce with-RESPA, but in no more than 12
monthly payments. Jf there is a deficiency of Funds held in escrow, as Jdefines under RESPA, Lender shall
notify Barrower as vequired by RESPA, and Borrower shall pay to Lendes e amount necessary to make
up the deficiency in accordance with RESPA, but in na mare than 12 monthly paywients.

Upon payment in full of ajl sums secured by this Security Inswument, Lendar snall promptly refund
to Borrower any Fands beld by Lender. _

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributeble to the Property which can ajtain priority over this Security Instrument, leasehold s anents or
grownd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ¢ 2ny. To
the extont that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sesrian 3.

Borrower shall promptly discharge any lien which has priovity over this Security Insmument wnfess
Borrower: (a) agrees in writing 1o the paymens of the obligation secured by the lien in 8 manner acesprable
t0 Lender, but enly so long as Borrower is performing such agreement; (h) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opimion operate to
prevens the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (¢) secures rom the holder of the lien an agreement sarisfactary o Lender subordinating
the lien 1o this Security Inssument. If Lender determines that any par of the Property is subject to 3 Jien
which can attain priority over this Security Instrument, Lender may give Rorrower a notice identifying the
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lien. Within 10 days of the date on which that natice is giver, Borrower shal) satisfy the lien or rake ons or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay o one-time charge for a real estate mx verification and/oy
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafier erected on
the Froperty insured against Joss by fire, hazards included within the 1srm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender vequires. What Lender requires pursuant to the preceding sentences can change duting the Term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject fo Lender's
right 1o dirapprove Barrower's chojce, which right shall not he exercised yrreasonably, Lender may
require Borrover to pay, in connection with this Loan, sither: (a) & ane-ime cherge for flood zope |
derermination, cepificarion and wacking services; or (b) a one-time charge for flood zone determination
and certification sv.ces and subsequent charges each time remappings or similar changes occur which
reasanably might affic; snch determinarion or certification. Borrower shall also be responsible for the
payment of any fees inprsed by the Federa] Emergency Management Agency in connection with the
teview of any flood zone detiinipation resulting from an objectian by Barrower.

If Borrowey fails to maintam ary of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and-dorrewer's expense. Lender is wnder no obligation 1o purchase any
particular type or amount of coverage. Thurefore, such caverage shall cover Lender, but might or might
not provect Borrower, Barrower's equity i the Praperty, or the contents of the Praperty, against any risk,
hazard or liability and might provide greater or Jusser coverage than was previously in effect. Borrower
acknowledges that the coat of the insurance covirage so obtained might aignificantly exceed the cost of
insurance that Borrower conld have ohtained. Any arsousits disbursed by Lender under this Section 5 shal)
became additional deby of Barrower secured by this Seciivy Instrument. These amounts shall bear interest
a1 the Note rate from the daie of disbursement and shall e payable, with such interest, upan notice from
Eender to Borrawer requesing payment. :

All insurance policies required by Lender and renewals of #uc!i policies shall be subject 1o Lender's
right ta disapprove such policies, shall include a standard morsgage clamae, and shall name Lender a5
morigages and/or 43 an additiona) loss payee. Lender shall have the rigat o hald the policies and renewal
certificates. Jf Lender requires, Borrower shall promprly give to Lender ol rzripts of paid premiums and
renewa) notices. Jf Borrower obtains any form of insurance coverage, nat ojes wise required by Lender,
for damage fe, or destruction of, the Property, such policy shall include & stanierd momgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower chall give prompi notice o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower wite:wise agree
in Writing, any insurgnce procesds, whether or nof the underlying insurance was requived by Lapder, shall
be applied 1o restoration or repair of the Property, if the restoratian or repair is economically fensihls and
Lender's security is not lesseped. During such repair and restoration period, Lender shall have the right o
hold guch insurance procecds until Lender has had an oppornunity 1o inspect such Praperty 1o ensure the
work Fas been completed to Lender's satisfacrion, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series
of progress payments as the wark is completed. Unless an agresment s made in writing or Applicable Low
vequires inteyest ta be paid an such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or ofher third parties, remined by
Barrower shalf not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower. Jf
the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurmce
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid to Barrower. Such insurance proceeds shal) he applied in the order provided for in
Sestion 2,

It Borrower abandons the Praperty, Lender -may file, negoriase and semle sy available insurance
clim and related mamers. If Borrower does not respond within 30 days o & narice from Lender that the
ingurance carrier has offered 1o senle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the natice is given. In either event, or if Lender acquires the Property under
Secrion 22 or otherwise, Borrower hereby assigns to Lender (a) Borvower'e rights to any insurance
proceeds in an zmount ot t exceed the amounts wnpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right w any refund of uneamned premiums psid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable o the
coverage of We Praperty. Lender may wee the insurance proceeds sither fo repair or restore the Property or
10 pay amouns unpaid under the Note or tis Security Instument, whether or not then due.

6. Qeceupansy. Borrower shall occupy, establish, snd use the Property as Borrower's principal
residence within £4 riays after the execution of this Security Inswument snd shall conrimue 1o occupy the
Property as Barrowe!'s prineipal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in wiiting. which consent shell not be unreasanably withheld, or unless exfenuating
circumsiances exist which a2 Ueyand Borrower's contral.

7. Preservation, Mainteran:e end Protection of the Property; Inspections. Borrower shall nat
destray, damage or impsir the Pioperty, allow the Praperty to deteriorate or commit waste on the
Property. Whether or not Barrawer i residing in the Property, Borrawer shall maintain the Property in
order 1o prevent the Praperty from deteriorsving or decreasing in value due te its condirien, Unless it is
determincd pursuamt 10 Section S that repaic o ressoration is nor economically feasible, Beorrower shall
promptly repair the Property if damaged o ¢void further deteriorarion or damage. If insurance ar
condemnation proceeds are paid in connection with damage to, or the teking of, the Property, Borrower
shall be respansihle for vepaising or restoring the Prupecty only if Lender has rejeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and vestaration in 4 single Payment or in a series of
PFOgTSSS payments as the work is completed. If the insurance or sondenmation proceeds are not sufficient
fo repair or restore the Froperty, Borrower is not relieved of Beirower's obligation for the complerion of
such repair or restoration,

Lender or its agent may make reasongble entries upon and inspectiora of the Property. If it has
reasonable cause, Lender may inspect the inverior of the improvernent on (% Property, Lender shall give
Borvower notice ot the fime of or prior to such an interior inepection specifying uck reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, dwirg she Loan application
process, Barrawer or any persons ar enfities acting 4t the direction of Borrower o with Borrower's
knowledge or consent gave materially false, misleading, or inaccuyate information ar statme 4 to Lender
(or failed to provide Lender with material information) in comnection with the =07 Margrial
vepresentations inchude, but are not limiled fo, represcntations concerning Borrawer's ocoupaney-of the
Property as Berrower' s principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrumeat. If
(2) Borrower fails 1o perform the covenants and agreements comtained in this Security Instrument, (b) there
is & legl proceeding that might significantly affect Lender's interest in fhe Property and/or rights under
this Secunity Instrument (sweh a8 a praceeding in bankruprcy, probate, for condemnarion or forfejne, for
enforcement of a lisn which may amain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rensongble or appropriate to protect Lender's fnterest in the Property mnd rights under this Security
Instrument, including protecring and/or assesping the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimitad o (2) paying any sums secured by a Jien
which hag priority over this Secwrity Inswument; (b) appearing in cowr and () paying reasomable
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| anomeys’ fees to protect ifs interest in the Property and/or vights undsr this Security Instument, including
| its secured position in a bankruptcy proceeding. Seewring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building ot other code violatians or dangerows canditions, and have utilities turned
on or off. Although Lender may take action wnder this Section 9, Lender does not have 1 do so and is not
under any dury or cbligation to do so. It is agreed that Lender incurs no ligbility for nor taking any or ail
] actions awtherized upder this Section 9. o _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borvower
secured by this Security Instrument. These amounts shall bear inserest ot the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

' ayment.

P m]ctplhis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

: lease. If Swrrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless

[ Lender agrees 10.the mergey in writing.

10. Mortyroze Insurance. ¥f Lender required Mortgage Insurance 45 a condition of making the Loan,

| Borrawer shall pry s nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,

' the Mortgage Insurai.ce coverage required by Lender cegses to be available from the mortgage insurer that
previously provided such iorurance and Borvawer was required to make separately designated payments
toward the premiums for Murtgage Insrance, Borrower shall pay the premiume required fo obrain
coverage substantially equivaleri to the Morgage Insuranee previonsly in effect, at a cost subsmantially
equivalent 10 the cost to Borrower of the Mortgage Insurance previously in effect, from an ahernate
maortgage insurer selected by Lender 1 substantially equivalent Mortgage Insurence coverage is not
available, Borrower shall continue 1o pav tn Lender the amount of the separately desiguated payments that
were due when the insurance coverage Ceased to be in effect. Lender will accept, use and resain these
payments as a non-refindable loss reservelip Von of Mortgage Tnsurance. Such loss reserve shall be
nan-refundable, norwithsianding the fact that e Loan is witimately paid in fll, and Lender shall not be
required 1o pay Borrower any interest or eamnings ox such loss Teserve. Lender can no Jonger reguire loss
yeserve payments if Mortgage Insurance coverage (in-*he-amewnt and for the period that Lender requires)
pravided by an insurer selected by Lender again becormas available, in oblained, and Lender requires
separately designeted payments toward the premiums for Morgnee Insurance. If L.ender required Montgage
Insurance a5 a condition of meking the Loan and Borrower wzs tequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pey the premiums sequired so
mainiain Mortgage Tosurance in effect. or 1o provide a nor-refundstle loss reserve, umiil Lender's
requirement for Mortgage Jnsurance ends in accordance with any writican agersment between Borrower and
Lender praviding for such termination or uatil termination is required by “ralicable Law. Nothing in this
Secrion 10 affects Borrower's abligation 1o pay interest at the rate provided w102 Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the 22} for cérfain losses it
may incur if Borrower docs not vepay the Loan as agreed. Borrower is not a periy (o the Morigage
[nsumance.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to D.ne, and may
enter into agreements with other parties that shere or modify their risk, or reduce losses, Tnese 7greements
are on terms and conditions that are satiafactory to the morigage insurer and the other party (ur garties) to
these agreements. These agreements may require the morlgage insurer 1o meke payments using aav reurce
of funds that the mortgage insurer may have available (which may include funds obained from Mungage
Insurance premiums).

As g resyly of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of eny of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) 4 portion of Borrower's payments for Mortgage Inswrance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing Josses. If such agvecmens
provides that an affiliate of Lender takes 2 share of the ingnrer's risk n exchange far a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance. Further:

{a) Any such agreements will not affect the amaunts thnt Borrawer has agreed to pay for
Morigage Insurance, ar any other terms of the Loan. Such agreements will not incresse the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower vo any refund,
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(b) Ay such agreements will not affect the rights Borrawer has - if any - with respect to the
Mortgage Insurance wnder the Homoowners Protection Act of 1998 or any other law. These rights
may Inctude the right to recelve certain disclasures, tn vequest and obtain cancellarion of the
Maortgage Insurance, to have the Mortgage Insurance terminated antamatically, and/or to receive g
refund tt'i[ any Mortgage Insurance premiums that were unearnod at the time of sach cancellafion or
termination. ,

11, Assignment of Miscellaneaus Procseds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shal) be paid jo Lender. . .

If the Praperty is damaged, such Miscellansous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or vepair is economically feasible and Lender's security is nor lessened.
During such vepair and restaration period, Lender shal) have the right w hald such Miscellancous Proceeds
until Lendr; has had an apporunity to inspect such Praperty (o ensure the work has been completed to
Lender 8 sutisaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the
répairs and cesrovation in a single disbursement or in 2 seriee of pragress payments as the work is
completed. Unles; 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanenus Procesds, Lender shall nos be required 10 pay Borrower any interest or eamings an such
Miscellaneous Proceas. If the restoration or vepair is nat ecanomically feasible or Lender’s seeurity wagld
be lessened, the Miscelian.uas Proceeds shell be applied to the sums secured by this Security Tnstrument,
whether or nos then due, witk the excoss, if any, paid to Borrower. Such Miscellaneaus Froceeds shall be
applied in the order provided for iy Section 2.

In the cvent of a total taking, destruction, or 1035 in value of the Property, the Miscellancaus
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Barrower. , | .

In the event of a partial takipg, destyciian, or loss in value of the Property in which the fair market
value of the Property immediatcly before e ya:iial taking, destruction, or loss in value i equal 1o or
greater than the amount of the sums secured Uy whis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boryovier and Lender otherwise agree in writing, the sums
secured by this Security Insrument shall be reduced by the amomt of the Miscellaneous Proceeds
multiplied by the following fracion: (a) the tota) amov:t-of the swms secured immediately before the
partia| aking, destruction, or loss in value divided by {r’ the f3ir market value of the Properry
mmmegdiately before the parrial taking, destruction, or lpss in vabi Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value e/ the Froperty in which the fair market
valuo of the Property immediately before the partial taking, desiruction,-ar loss in value is Jess than the
emount of the sums secwed immediately before the partial taking, dxswwerion, or loss in value, unless
Borrower and Lendsr otherwise agree in writing, the Miscollaneons Progez's-shall be applied ta the sums
secured by this Security Inseroment whether or not the sums are then due.

[F the Propewty is abandoned by Borrower, or if, afler motice by Lenor-tn Borrower shat the
Opposing Party (s defined in the nex; sentence) offers to make an award 1o setie «claim for damages,
Barrower fails 1o respond 1o Lender within 30 days after the date the notice is given,-cender is awthorized
to collect and apply the Miscellaneous Progeeds either to restoration or repair of the Frope:ty of to the
sums secured by this Security Insirument, wherher or nat then due. "Opposing Party" means the ird party
that owes Borrower Miscellangens Proceeds or the party against ywhom Borrower has a right'of 2ovien in
regard to Miscellaneons Proceeds.

Borrower shall be in defawlt if any action or proceeding, whether civil or criminal, is begun iha;, in
Lender's judgment, coyld result in forfeinure of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Rorrower can cure such a defauls and, if
aceelerarion has ocourred, reinstate 6 provided in Section 19, by causing the action or proceeding o be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Security Instrument. The proceeds of
any award or claim for damages that are artributable (o the impairment of Lender’s interest in the Propenty
are hereby assigned and shall be paid to Lender.

All Jsce%ll‘anenus Praceeds that are nor applied o yestoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relensed; Porbearance By Lender Not 8 Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Inswument granted by Lender
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to Barrawer or any Successor in Imerest of Barrower shall not operats to rejease the lizbility of Borrower
or any Successars i Interest of Borrower. Lender shall nat be required o commence proceedings against
any Successor ip Inserest of Borrower or to refiise to extend fime for payment or otherwise modify
amortization of the sums secured by this Seeurity Insuument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising 2ny nght or
remedy including, without linsitarion, Lender's amrim“ of payments &om third persons, emsifies or
Successors in Interest of Borrawer or in amounts lesa than the amonnt thep due, shal] not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute the Nate (8 "co-signer”): (a) is co-signing this
Secunity Insicoment enly to mortgage, grant and convey the co-signes's interest in the Property under the
terms of tais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tostrurment; z:id <) agrees that Lender and any other Borrower can agyes (o extend, modify, forbear or
make any accoimiodations with regard to the terms of this Secarity Instmment or the Note witheut the
co-Signer's conseri

Subjéct to the provisions of Section 1B, any Successor in Interest of Borrower who assumes
Borrower' s obligarions unér this Security Instrument in writing, end is approved by Lender, shall obwin
all of Borrower's rights and tcnefits under this Security Inswrumens. Borrower shall not be released from
Borrower's obligations and liability wnder this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreemients of this Security Inswument shall bind (except es provided in
Section 20) and benefit the successors 7ad assigns of Lender.

14. Loan Charges. Lender may <heige Borrower (ees for services performed in connection with
Rorvower's default, for the purpose of preterting Lender's ipterest in the Property and rights under this
Security Instrument, including, but not limited «r. amarneys' fees, groperty inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Barrower shall nof be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees thas are expressly prohibited hy this Security Tnswuinan: or by Applicable Law.

If the Loan is subjeck fo a law which sets maxinmm icex charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be coilierad in connection with the Loan exceed the
permined limits, then: () any &uch loan charge shall be reduccd wy the amount necessary 1o reduce the
charge o the permifted limit; and (b) any sums already collected ¥rr.m Borrower which exceeded permitied
limits will be refunded 1o Barmower. Lender may choose ta make thir refund by reducing the principal
owed under the Note or by making a direct payment 1o Borower. [f g refimd reduces principal, the
reduction will be mreated as a parnial prepayment without any prepayrucat charge (whether or not 8
prepayment charge is provided for under the Note). Barrower's acceptance of apy such vefund made by
direct payment to Borrower wilt constinuie a waiver of any right of action Borrower might have arising owt
of such overcharge.

18. Notices. All narices given by Barrower or Lender in connection with this Seruniy instrumen:
must be in writing. Any notice to Borrower in connection with this Security Insprament shall be deemed 1o
have heen given to Rorrower when mailed by first class mail or when acrally delivered 1 Iwrrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o al) Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aidriss
unless Borrower has designated o substimte notice address by notice to Lender. Borrower shall promptly
natify Lender of Borrower’s change of address. If Lender specifies o procedure for reporting Barrowsr's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nofice addreas under this Security Instrument at any one fime. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
siated herein unless Lender has designated avother address by notice to Bomower. Any notice in
cannection with this Security Instrument shall not be deemed to have been given to Lender unsil astuslly
received by Lender. If any notice required by this Security Instrument is glso required under Applicable
}-W, the Applicable Law requirement will satisfy the corresponding requirement under this Securiry

nstrament.
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16, Governing Law; Severabflity; Rules of Constructlon. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiens comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appliceble Law might cxglicitly ar implicitly allaw the parties to agree by contract or it
ight be silent, but sych silence shall not be construed as & prohihition against agresment by contrec. In
the cvent that any provision or clanse of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisiona of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As ysed in this Security Insrrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurel and vice versa; and (¢) the word "may"” gives sole diecretion without any obligarion 1o
tke apy aerian. -

17. Gurrawer's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Treastor of the Property or o Bepeficial Interest in Borrower, As wsed in this Section 18,
"nterest in tie Prorerty” means any legal or beneficiel interest in the Praperty, including, but not limited
10, thase beneficia! ixt=rests wansforred in a bond for deed, cantract for deed, installment sales contract or
escrow agreement, the litent of which is the mansfer of vitle by Borrower af & future date to a purchaser.

If alt or apy part of the Property or any Interest in the Property is seld ar transferved (or if Borrower
s nor @ patural persen and 2-Ueneficial interest in Borrower ia sold or transferred) without Lender's prior
writien consent, Lender may rogiite immediate payment {n full of all sums secused by this Security
Instrument. However, this optiopshall nos be exercised by Lender if such exercise is prohibited by
Applicable Law. - . o

If Lender exercises this option, Lendr shall give Borrower gotice of acceleration. The notce shall
provide a period of not less than 30 days fom ihe date the natice i given in accordance with Section 1§
within which Barrower must pay all suma serrad by this Security Insmument. If Borrower fails jo pay
these sums prior to the cxpiration of this period. Lender may invoke any remedies permitted by this
Security Insrument without further natice or demans” on Borrower.

19. Borrower's Right to Reipstate After Accrievation, IT Borrower meets certsin conditions,
Borrawer shall have the right to have enforcement of uus Seewrity Instrument discontinued 3 any tme
prior 1o the earliest of: (a) five days before sale of the Prepediy pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specif; for the termination of Borrower's right
10 reinsiate; or (c) entry of a judgment enforcing this Secwrity 'strament. Those conditions are that
Barrower: (2) pays Lender all sums which then would be due under ths Seourity Instroment and the Note
as if no acceleranion had occurred; (b) cures any default of any other covensats or agreements; (¢) pays all
expenses incwrred in enforcing this Security Instmment, including, bnt not iaiired 10, reasonable apomeys’
fees, property inepection and valuation fees, and other fees incurred for the purpess of protecting Lender's
inserest in the Property and rights under this Security Instrument; and (d) takes snzh yetion as Lender may
reasonably require 1o asswe that Lender's interest in the Property and vights wader this Security
Instrument, and Barrower's abligation to pay the sums secured by this Security Instrumers, shall continne
unchanged unless 25 otherwise provided under Applicable Law. Lender may require that Zeower pay
such remsatement sums and cxgenses in one ar more of the follawing forms, as selecred by Lender: (a)
cash; (b) money order; (c) certified check, bank check, weaswrer's check or cashier's check, pravinad any
such check is drawn upon an institntion whose deposits are inswred by a federal agency, mstrumenionty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustrumens and
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the cass of acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Notice of Grlovance. The Note or a partial interest in
the Note {together with this Sscurity Insrument) can be sold one or more times withous prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrament and performs other mongage loan
servicing abligatians under the Note, this Security Insoument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Lean
Services, Borrowst will be given written notice of the change which will state the name and addvess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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! requires in connection with a natice of wansfer of servicing. If the Note i3 sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the marigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be traneferrad to a successor Loan Servicer and are nm
gssumed by the Noie purchaser unless otherwise provided by the Note purehaser.

Neither Berrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individval litigant or the member of & clase) that arises from the other party’s actiens pursuant to shis
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
veasan of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
pther parry vereto a veasonable period afier the giving of such notice to wke corrective action. If
Applicable Lrw provides a {ime period which must elapse hefore certain action can be taken, that time
period will belde:med 10 be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity 1o rure- aiven 1o Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant w.Sezzion 18 shall be deemed to safisfy the notice and apportunity to take corrective
action provisions of this feerion 20.

21, Hazardous Suumsrences. As used i this Section 2): (a) "Hazardous Substances” are those
substances defined os foxic or hazeriious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keropone, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) “Environmental Law" means federal Tawr and }aws of the jurisdiction where the Prapenty is located that
relete 10 health, safety or enviropmental proteciiun; (¢} “Bnvironmenia] Cleanup” includes any response
action, remedial action, or removal action, s definzd 1) Environmental Law; and (d) an "Environmencal
Condiion” means a condition that c3o cause, coniiuuie to, or otherwise frigger an Envirowmental
Cleanup.

Borrower shall not ceuse or permit the presence, wse, disprsel, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or/in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is'in violation of any Environmental
Law, (b) which creates an Environmental Conditicn, or (c) which, due iz the presence, use, or release of 8
Hezardous Substance, creates a conditipn thar adversely affects the vajue o€ o2 Property. The preceding
two sentences shall not apply to the presence, use, or sforage on e Propensy of small quantities of
Hazardoys Substances that are generally recognized 1o be 2ppropriate to normal remlential uses and 1o
mainfenance of the Property (including, bur not limited to, hazardous substances in consuraer produgts).

Barvower shall promptly give Lender written notice of (a) any investigation, claim, 3covind, Jawsuit
or other action by any governmental or regulatary agency or private party involving the Property 2nd any
Hezardous Substance or Environmental Law of which Borower has actual knowledge, b any
Enviranmental Condirion, ineluding but not limited 10, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borvower leams, o is nofified
by any govemmental or regulatary aptharity, or any private party, that any removal or ather remediation
of any Hazardons Substance affecting the Property is uecessary, Borrowey shall promprly take all necessary
remedial acrions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ap Enviranmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree s follows:

32. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Barrower's breach of any covenant or agreement in thls Security Instrument (but wot prior fo
acceleration under Section 18 untess Applicable Law provides atherwise). The notice shall specify: ()
the default; (b) the actien required o eure the defoult; (c) o dute, ot [ess than 30 days from the date
the natice Is given 1o Borrower, by which the default must be cared; and (d) that fallure to care the
defanlt on or hefore the date specified In the notice may result u aceeleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Infarm Borvower of the right to reinstate after aceelernvion and the right to assert In the
foreelogsire weoceeding the non-exlstence of 4 defanlr or any other defense of Horrower to acceleration
and foreclocar=..If the default Is not cured on or before the date specified In the netice, Lender at It
option may reqeice immediate payment in full of all swms secured by this Security Instrument
without further Wsrand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be ontitled o callzc: all expenses Incurred in pursuing the remedlos provided in this Sectlon 22,
Including, but not limitcd 0. reasanable attorneys’ fees and costs of dile evidence.

23, Release. Upon paymant o7 ull sums secured by this Security Inatrument, L»andu‘:r shal) release this
Security Insument. Borvower shall zay, any vecordation cests. Lender may charge Borrawer a fee for
releasing this Security Instrymenr, tut.onlv if the fee i6 paid to & third party for services rendered and the
charging of the fee is permitted under Apnliczhle Law.

24. Waiver of Homestead. In accardance with Nlinois law, the Rorrower hereby releases and waives
all rights wnder and by virtue of the Minais homest ad exemprion laws.
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BY SIGNING BELOW, Borrower accepts and agees to the tetms and covananti contained in this

Seguriry Instrument and in any Rider executed by Borrowey and recarded with it. |

Wimesses: 1
9’% 7/\/ (Seal)
Telipa Williams ~Barrawer
; Signing soley for the piipose g?’ e

waiving homestead rights.
. !3eal) (Seal)
i Pacrorer -Borrower
l (eal) 4 (Seal)
i =Harewsr : -Barrower
(Seal) —( (Seal)
-Rorrower N -Bamower
¥
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; ! County
STATE GFC%.% &ﬁ W /é/‘ lﬂﬂ , 8 Nuuary Public in and fo:us:.ld :'ouuty and

state do hereby certify that , Teliea Williaws

/f’//,éi&‘/ﬁ @@4&2@9/ 1

personally known to me to be the same person(s) whose name(s) subseribed to the forqgoing instrument,
appeared before ms this day in persan, and acknowledged that he/she/they signed and. delivered the said
instrumer; as his/her/their free and valuntary act, for the uses and purposes therein set forth. .

——— . —— et

Given vaizr my hand and official seal, this 23xd day of Pebruazy, 2001 .
My Commission Expiree: /Qg /%5 (} ﬂ % ﬂ / %"/
‘ Natary Fublic :

| 1 |
| OFFICIAL SEAL /
| 2 COLLEEN M O’BRIEN

NOTAAY PUBLIC, STATE OF (LLINOIS
MY COMIISHION EXFRES; 100103 J
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LEGAL DESCRIPTION 20100142

LOT 118 IN J. E. MERRION’S COUNTRY CLUB HILLS UNIT NUMBER 8, A SUBDiVISION OF
PART OF THE NORTH % OF THE NORTHWEST % AND PART OF THE SOUTHWEST " OF
SAID NORTHWEST % OF SECTION 34, TOWNSHIP 36 NORTH RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

101933505

SCHEDULE A BURNET ¥'ﬂ.ibb%55

ALTA Commitment - 1996




