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THIS MORTGAGE {"Security |p3trument”) is given on _February 23, 2001
The mortgagor i$ HERITAGE COMMUNITY BANK,FORMERLY KNOWN AS RIVERDALE BANK,AS
TRUSTEE UNDER TRUST AGREEMSNT DATED 01/04/1993 AND KNOWN AS TRUST NO.0530

{"Borrower"). This Security Instrument is vien t0 wWashington Mutual Bank, FA
. which is organized and existing under

the laws of ysa , and whose aduiess is 400 East Main Street Stockton,
CA 95290 {("Lenger"). Borrower owes Lender the principal

sum of one Hundred Twenty-One Thousand Five Hundred & 00/100

7 90 YSY L (el
|

Dollars (U.S.121,500.00 ). This debt is evidencer oy Borrower’s note dated the same
date as this Security Instrument ("Note"}, which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on March 1, 2716 . This Security

Instrument secures to Lender: (a) the repayment of the debt evifanced by the Note, with
interest, and all renewals extensions and modifications of the Note; (k-thz payment of all other
sums, with interest, advanced under Paragraph 7 to protect the sec nity of this Security
Instrument: and (c) the performance of Borrower’s covenants and ayreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby nwartyaqe, grant and
convey to Lender the following described property located in Cook

County, lllincis:

SEE ATTACHED

| 0IHS 3G

which has the address of 910 § MICHIGAN AVE, #608
CHICAGO tilinois 0605 ("Property Address"};

PIN TAX |.D. NUMBER: 17-15-307-016-000

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter; a part of the property. All
replacements and additions shall also be icovered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a unifoerm security
instrument covering real property. ‘

UNIFORN1 COVENANTS. Borrower and Lender covenant and agree as follows:

1. /Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay ‘wen due the principal of and interest on the debt evidenced by the Note and any
prepayment anr'lata charges due under thé Note. "

2. Fundg for.Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shull pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in ‘v, a sum {"Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security fnstrument as a lien on the Property; (b) yearly leasehold
payments or ground rents'on e Property, if any; '(c) yearly hazard or property insurance
premiums; (d) yearly flood insurancec. premiums, if any; (e} yearly mortgage insurance premiums,
if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow items.” Lender may, at any-w:ie, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fedcrally related mortgage loan may require for Borrower's
escrow account under the federal Real Es'ate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq; ("RESPA"}, unless;another law that applies to the
Funds sets a lesser amount. If so,:Lender may,-at"any time, collé‘ct and hold Funds in an amount
not to exceed the lesser amount. Lender may estirizie the amount of Funds due on the basis of
current data and reasonable estimates of expenditurgs of future Escrow Items or otherwise in
accordance with applicable law. | ‘ ;

The Funds shall be held in an institution whose;oermitsfére insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is~such'an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest op-the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service-used by Lender in
connection with this loan, unless applicable law provides otherwise, Un'ess an agreement is
made or applicable law requires interest to be paid, Lender shall not be requir:d to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may:agree in writing, however, that
interest shall be paid on the Funds. Lender :shall give to Borfower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose “or which
each debit to the Funds was made. The Funds are pledged as. additional security Tor"all sums
secured by this Security Instrument. . ‘

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any, time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sepurity Instrument, Lender shall
promptly refund to Borrower any.Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to 'the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a ‘credit against the sums secured
by this Security Instrument. |
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CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-15-307-999-1054

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 608 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN BLOCK 20 IN FRACTIONAL SECTION 15
ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98774537 AND AS AMENDED FROM TIME TO TIME, TQGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOCIS,

PARCEL 2:
EASEMENTS FOR THE PLNIFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE, UTILITIES

AND ENJOYMENT AS SET «ORTH IN THE DECLARATION RECORDED AUGUST 31, 1998 AS DOCUMENT
NUMBER 98774537.

CLEGALD
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due:
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumer< unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcernent of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the eriicicement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to’Lander subordinating the lien to this Security Instrument. If Lender determines
that any part of the Pronerty is subject to a lien which may attain priority over this Security
Instrument, Lender may yive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or mora_2ithe actions set forth above within 10 days of the giving of notice.

5.  Hazard or Propeny Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Froperty insured against loss by fire, hazards included within the
term "extended coverage" and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance.shall be maintained in the amounts and for the periods that
Lender requires. The insurance carlier nroviding the insurance shall be chosen by Borrower
subject to Lender's approval which shal siot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lendéi inay, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance viith, Paragraph 7.

All insurance policies and renewals shall_be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to’ Lznder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give. prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pionptly by Borrower.

Unless Lender and Borrower otherwise agree in/writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged; it the restoration or repair is
economically feasible and Lender’s security is not lessened. f.tke restoration or repair is not
economically feasible or Lender’'s security would be lessened, thé ihnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether. or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does nat answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claiin, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resteiethe Property or
to pay sums secured by this Security Instrument, whether or not then due. The 20-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application 0f‘praceeds to
principal shall not extend or postpone the due date of the monthly payments referrzd to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the PFioperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or Qroceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest
in the Property or other material impairment 'of the lien createdl by this Security Instrument or
Lender’'s security interest. Borrower shall also be in defauit,if Borrower, during the loan
application process, gave materially false or inaccurate, information or statements to Lender {or
tailed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited-to, representations concerning Borrower’s occupancy of the
Property as a principal residence. !f this Security Instrument is|on a leasehold, Borrower shall
comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold zaa the fee title shall not merge unless Lender agrees to the merger in writing.

7. P:otection of Lender's Rights in the Property. |f|Borrower fails to perform the
covenants anc ajreements contained in this Security Instrument, or there is a legal proceeding
that may signiticanily affect Lender’s rights in the Property (sucﬁ‘ias a proceeding in bankruptcy,
probate, for congerruiation or forfeiture or to: enforce laws or regulations), then Lender may do
and pay for whatever 1z-necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actizns may inciude paying any sums secured by a lien which has priority
over this Security Instrur:gnt, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make ropeirs. Although Lender may take action under this Paragraph 7,
Lender does not have to do su. i

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear [interest from the date of disbursement at the Note
rate and shall be payable, with interes), upon notice from Lender to Borrower requesting
payment. : , it
8. Mortgage Insurance. If Lencer rcquired mortgage insurance as a condition of
making the loan secured by this Sécurity Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect/ 11, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to b7 In effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaleri i, the mortgage insurance previously in
effect, at a cost substantially equivalent to the costic Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer/2pproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Beirower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage nsurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in ~itect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgaps- insurance. Loss reserve
payments may no longer be required, at the gption of Lender, if mortgzge insurance coverage {in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Bo:rrower shall pay thé premiurns reauired to maintain
mortgage insurance in effect, or to provideia loss reserve, until the requiremernt for mortgage
insurance ends in accordance with any written agreement between Borrowe: and Lender or
applicable law, ! n

9. Inspection. Lender or its agent|may make reasonabie entrigs upon and’ ir spections
of the Property. Lender shall give Borrower notice at the time of or prior to an ingpection
specifying reasonable cause for the inspection. ? a

10. Condemnation. The proceeds:of any award or: claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby fassigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
in the event of a partial taking of the Property in which the!fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the totaﬂ“amount of the sums secured
immediately before the taking, divided by {(b) the fair market vdlue of the Property immediately

4
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal <8l not extend or postpone the due date of the monthly payments referred to in
Paragraphs 17and 2 or change the amount of such payments.

11. Eorower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or _inodification of amortization of the sums secured by this Security Instrument
granted by Lender 0 any successor in interest of Borrower shall not operate to release the
liability of the originzi Porrower or Borrower’s successors in interest. Lender shall not be
required to commence jiroceedings against any successor in interest or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigrs. Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, sunisct to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: /a} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligateu to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any otne: Borrower may agree to extend, maodify,
forbear or make any accommodations with regard to tlie..erms of this Security instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this S<curitv Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with.(he loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frori Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ‘make this refund by
reducing the principal owed under the Note or by making a direct paym=znt to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrupient shall be
given by delivering it or by mailing it by first class mail unless applicable law renuires use of
another methed. The notice shall be directed to the Property Address or any other-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrewer or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Benefrcral Interest in Borrower If all or any part of the
Property or any interest in it is sold or transferred (or if a beneflcral interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender s prior written consent,
Lender may, at its option, require immediate payment in full of aII sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured: by this Security Instrument. if
Borrower “aiis to pay these sums prior to the expiration of thrs period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.  Puirower’s Right to Reinstate. If Borrower meets certa;n conditions, Borrower shall
have the right tiiave enforcement of this Secunty Instrument discontinued at any time prior to
the earlier of: (a)-5.-<ays (or such other period as applicable law, may specify for reinstatement)
before sale of the Pruparty pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a judzment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lendsr-dil sums which then would be due under this Security Instrument and
the Note as if no acceleration, had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all exponses mcurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys™ fees; and (d} takes such action as Lender may reasonably
require to assure that the lien o1 this Security Instrument Lender's rights in the Property and
Borrower’s obligation to pay the Guris secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Forower, this Security Instrument and the obligations
secured hereby shall remain fuIIy effectrss-as if no acceleratron had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan,\serwcer The Note or a partial interest in the Note
(together with this Security Instrument) may be/so'd one or more times without prior notice to
Borrower. A sale may result in a change in the zntity (known as the "Loan Servicer") that
collects monthly payments due under the Note and nis Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to-asele of the Note. If there is a change of
the Loan Servicer, Borrower will-be given 'written notice-of the change in accordance with
Paragraph 14 above and applicable law. The notice will state ine, name and address of the new
Loan Servicer and the address to which payments should be 'maads. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of garmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anythmg affecting the Property chatis in violation of any
Environmental Law. The preceding two sentences shail not apply to the nresence, use, or
storage on the Property of small quantities of Hazardous 'Substances (tha are generally
recognized to be appropriate to normal residential uses and to maintenance-0f the Property.
Borrower shall promptly give Lender wrltten’notrce of ‘any mvestlgatlon claim, demand, iawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Enwronmental Law of which Borrower has actual kiowviedge.
If Borrower learns, or is notified by any governmental or regulatory authorlty, that any removal
or other remediation of any Hazardous Substance affecting the‘Property is necessary, Borrower
shall promptly take all necessary remedial actlons in accordance|with Environmental Law.

As used in this Paragraph 20, Hazardous Substances” ;are those substances defined as
toxic or hazardous substances by Envrronmental Law and thel following substances: gasoline,
kerosene, other flammable or toxic petroleum products toxic pestrcrdes and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and. Lender further covenant and agree as
follows: : : b
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followitiy' Borrower’s breach of any covenant or agreement in this Security Instrument {but not
(mor ‘folaucelefatlon under Paragraph 17 unless applicable law provides otherwise). The notice
\shall.- ﬁé‘éify a); ‘he default; (b} the action required to cure default: (c) a date, not less than 30
& rdays fromithé: date the notice is given to Borrower, by which the default must be cured; and (d)

hat (f—iureeto cure the default on or before the date specified in the notice may result in

ccelera,tlon"-of the sums secured by this Security Instrument, foreclosure by judicial proceeding
@nd sa’lb of:the Propertv The notice shall further inform Borrower of the right to reinstate after
eccelerahog-and the right to assert in the foreclosure proceeding the non-existence of a default
,,of any. other’ xjafense of Borrower to acceleration and foreclosure. If the default is not cured on
da:,pefure the- Qate specified in the notice, Lender at its option may require immediate payment in
full"dfy‘:‘a_l.l_.s"ms secured by this Security Instrument without further demand and may foreclose
this Secriity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in parsuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable at'ormeys’ fees and costs of title evidence.

22. Relza:e. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Saourity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Buriower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party do  services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security lastrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated irite _2nd shall amend and supplement the covenants and
agreements of this Security Instrument a< i the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

\\n\liﬁ'!ln,

\\ W

[ ] Adjustable Rate Rider Condominium Ride || 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developmsnt Rider D Biweekfv Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s} [specify]

. . P B . , . N
a . i . [ B
N H ri ! ' . .

.l
BY SIGNING BELOW, Borrower accepts and agrees to the terms and .covenants contained in
this Security’ Instrument and in any rider(s) executed by Borrower and recorded with it.

!,,- .
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attestys

by:

[Space Below This Line (For Acknowledgment]

State of lllinois, d”lr. _ - ‘ County]}ss:

1
PR

|_, ; _ r
a Notary Public in and for said county and state, do hereby certify that

Cons\aveg A. Mﬁ”’ Land Trost 6Giws and  Wark D Ramade, Uiee
<’-Pff’6|t\r

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person and acknowlodged thet ‘!-k-c
signed and delivered the said instrument as _ -H\ﬂr i free and vcluntary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this Zﬂj day of 'Fcbruuy , »&OO! .

My Commission expires: /0/3/02.
MWW tlh_

Notary Public

VIRGINIA DAVID . ‘ 1
Washington Mutual Bank, FA L
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

“"OFFICIAL SEAL"

MARGARET C. PAWLAK
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 10/3/02

Nt o N

g W

L

{1 Com. No #212178
Sy W VY VY

73215H(12-97) PageBof 8 i




" UNOFFICIAL COP{?70% o o

Washington Mutual

CONDOMINIUM RIDER

03-2283-0035465%99-6

THIS CONDCMINIUM RIDER is made this _ 23yg  day of February, 2001 ,
and is incorporated ints” 2nd shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deec~(the "Security Instrument”) of the same date given by the
undersigned {the "Bacrower™) to secure Borrower's Note to

Washinoton Mutual Bank, FA

{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at;

910 S MICHIGAN 2VT. #608, CHICAGO, IL 60605
(Property~. Address)

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

MICHIGAN AVENUE LOFTS CONDOMINIUNMS /- {the "Condominium Project").

{Name of Condominium Project)

If the owners association or other entity which acts for.t.¢ Condominium Project {the "Owners
Association”) holds title to property for the benefit or use of its ' members or shareholders, the
Property also includes Borrower’s interest in the Owners Assosiztion and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and ag-eements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovis:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents . are the: (i)
Declaration or any other document which creates the Condominium Project; (i) biy-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactor; 1o Lender and which provides ingsurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended covaiege”, then: ‘ N

(i) ““Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twelith of the yearly premium installments for hazard insurance on the Property;
and (!

lil  Borrowsr’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Proper:y is deemed satisfied to the extentithat the required coverage is
provided by the Owners Assuciation policy. o

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage. : P
In the event of a distribution of hazard: insurance proceeds in lieu of restoration or repair
following a loss to the Property, wnether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned 7nd shall be paid to Lender for application to the sums
secured by the Security Instrument, with zy excess paid to Borrower.

C. Public Liability Insurance. Borrower-shall take such actions as may be reasonable to
insure that the Owners Association maintair.s a public liabilityiinsurance policy acceptable in
form, amount, and extent of coverage to Lender. ‘ .

D. Condemnation. The proceeds of any award or 'claim for damages, direct or
consequential, payable to Borrower in connection with eny condemnation or other taking of ali
or any part of the Property, whether of the unit or = the [common elements, or for any

conveyance in lieu of condemnation, are' hereby assigned andiishall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by-the Security Instrument as provided
in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except 4fiei notice to Lender and with

Lender’s prior written consent, either partition or subdivide the Property.or consent to:

{ii the abandonment or termination of the Condominum Project, except for
abandonment or termination required by Ia\}v in the case of si.lbstantia! 4estruction by fire or
other casualty or in the case of a taking by cbndemnation or eminent domain;

(i) any amendment to any provision of the Constifuent Documents’ i€ the provision
is for the express benefit of Lender; ! t

(i) termination of professional management and assumption of self-managcment of
the Owners Association; or ' : ‘ .

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lencer tnay pay them. Any amounts disbursed by Lender under this paragraph F shall
become additianal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree ‘o other terms of payment, these amounts shall bear interest from the date of
disbursement at ine Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting oayment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this
Condominium Rider.

HERRUITAGE COMMUNIT BANK, FORMERLY KNOWN AS RIVERDALE BANK,AS TRUSTEE

UNDER \"EBUS] AGREEMENY DATED '1,/4/93 AND KNOWN AS TRUST NO. 530
S LS LY
S 5
SN oo d 1O
attesty 7y 1o date
2%, K 2477 are
byz % #* 4
?9 e, -t N
% N S
%.a ‘UJ:\I'\“- \-'.\\\
PETIPER
MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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ILLINOIS LAND TRUST
RIDER

Loan No.: 03-2283-003546599-6

THIS RIDER dated February 28, 2001 changes and adds to the Mortgage (the
"Security Instrument”) signed by the Borrower (the "Borrower”) this day. The Security
Instrument secures Borrower’s Note {the "Note"} to Washington Mutual Bank, FA

(the "Lender?), also signed this day, and covers the property as described in the Security
Instrument and located at:

910 S MICHIGAT AVE, #608, CHICAGO, IL 60605

{Property Address)
ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. The word "Borrower,” whenever used in the Security Instrument to describe the Trustee, is
hereby amended to read “Meitgagor.”

5. The following provision of pa:agraph 3 on page 1 of the Security Instrument, as reprinted
bg‘l(qy_\._rmi‘s' hereby deieted so lony &s borrower is an Hlinois Land Trust, otherwise it shall

\\\'I"enia‘rnlin*’full force and effect: .’
‘\ b F !_‘[ 'I,‘

S Lama, ..

I T . . . . .
2,\‘\,0_, ".ngromte.r'w gfa,nts and will defend.gererally. the title to the Property against all claims and
§g’;"de@3ndfg‘; subject to any encumbrances of record.
IR Mo iRz

\ Nf:sgjphii%rnj' g”;ofen_ant #23 of the Security Instizment is hereby amended to read as follows:
Z o & SmE
% 7 "23. WAIVLER OF HOMESTEAD AND REDEMPTIOR. 3orrower hereby waives all right of
’/4,.’ hghIQEtbagiSe;gbmption in the Property. To the extent permitted by applicable law, Borrower
"”e:-_lp‘g'.rgby\@‘gai\}es all right of redemption on behalf oi Borrzwer and on behalf of all other

perssiis-acquiring any interest or title in the Property subsequent to the date of this
Instrument, and on behalf of any person beneficially interester in.Borrower.

4. This Security Instrument is executed by

{the "Trustee"), not personally, but as Trustee as aforesaid in the excrvise of the power and
authority conferred upon and vested in it as such Trustee and

hereby warrants that it possesses full power and authority to execute this Instiurnent and it
is expressly understood and agreed that nothing herein shall be construed as’rivating any
liabitity on the Trustee personally to pay the Note or any interest that may accrus thereon,
or any indebtedness accruing hereunder, or to perform any covenant either exprassed or
implied herein contained; all such liability, if any, being expressly waived by each taker and
holder hereof, but nothing herein contained shall modify or discharge the personal liability
expressly assumed by any guarantor, co-signor, surety or endorser of the indebtedness
secured hereby.

GWIL149R04
733244 (12-97) Page 1 of 2
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained
in this Rider.

HERRITAGE COMMUNITY BAN, FORMERLY KNOWN AS RIVERDALE BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATED 1/4/93 AND KNOWN AS TRUST NO. 530

.

)

B 'f-ﬂ'{f “”l‘-

GWIL149R04 ) |

)
|
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