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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 20u?, hetween Paul Reiter and Carolyn Reiter, whose address is
2107 N. Clark St., Chicago, IL 60614 (referred to peluw as "Grantor"); and Parkway Bank and Trust Company,
whose address is 4800 N. Harlem Avenue, Harwood iizizhts, IL 60706 (referred to below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grintor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequentiy erected or affixed buildings, improvements and tixwres; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts ficluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property"):
Lot 13 in McNally’s Subdivision of part of Lot 'A’ in Block 19 in Canal Trustees’ Subdivision in Section
33, Township 40 North, Range 14, East of the Third Principal Meridian, in Cock County, lllinois.

The Real Property or its address is commonly known as 2107 N. Clark St,, Chicagy, il 60614. The Real
Property tax identification number is 14-33-206-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Property and
‘all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor means Paul Reiter and Carolyn Reiter. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future

9,
Sl




UNOFFICIAL COPY

suolebigo sJoeln) jo e wioyad Ajowis Jleys pue ‘enp ewooeq Asy) se afiefuoly syl Aq paindses sjunowe
Ile Jopua o1 Aed [eys Jojueir) ‘ebebuojy siuy Ut paplaoid esimiaylo se 1deox3 “IONVINHOIHId ANV LNIWAVd
'SIWHIL DNIMOT1104 IHL NO a3.L1d3DOV ANV NIAID SI IDVHLHOW SIHL "Ag3H3H g34NI3S
INNOWY WNWIXVIN JHL 40 IN3ILX3 FHL OL ‘AlHIdOHd TvaH 3HL NO Q3IAIT SINIWSSIASSY ANV
S3XVL A13T0S HNILAIOXT ‘SNIIT AHOLNVLS DNIANTINI ‘STONVHEWNINI ANV SN3IT LNIND3ISENS
71V H3IA0 ALIHOIYd IAVH ANV AIMVA 39 T1VHS GNV Ol @3IAN3LNI S| 3DVOLHON SIHL "SINIWNJ0A
a3i1v134 IHL ANV IOVHLHOW SIHL HIANN HOLINVHD dJ0 SNOILYDINE0 11V 40 IONVIWHOIHAd
(20 aNv SS3ING3Lg3aNl IHL 40 INIWAYL (1) 3YNI3S OL N3IAID SI.‘ALHIdOHd TYNOSHId ANV
S1N3H FHL NI 1SIHILINI ALIHNOIS TIHL ANV SINIH 40 LNIWNDISSY THL ONIANTONI ‘FDOVOIHON SiHL
‘Aladosd 8yl WOy PaALIap syjausq Jayio
pue ‘syjoid ‘saljekol ‘Senss| ‘BWOoU| ‘SBNUSAS] ‘SJua) 8inn) pue juessid |[e suesw ,Siuey, plom 8yl 'Sjudy

"§SAUPAIGAPU| BU} YIM LIOROBUU0D Ul paindaxe ‘Bunsixe
19}JeaIaY 10 MOU JBIBUM ‘SIUSLINIcD PUB SjusLsaiBe ‘sjustunIisul 18I0 |(e pue ‘jsni) jo spasp ‘sabebuow
‘sjusweaibe Aunoes ‘sajuesent ‘syusweaibe [ejuswuoiAUe 'sjuswsaibe ueo| ‘sjuswesiBe ppesd ‘sejou
Arossiwosd ([e UoDE)WI INOYIM 8pN[oUl PUB UBSBW ,SJUBWINO0( Pajeled, SPIoM 8y ‘sjuswndoq paeey

"UoNoes ,,ab‘e[}.loyg JO UBID),
8yl Ul aAoge pequnsed siybu pue siseselu ‘Auedoid suy uesw Ausdold |eey, spiom eyl ‘Apadoid jeay
“Auadul, muosied ey} pue Auadoid [eay oyl AjgAl1oa|09 sueaw ,Apedold, piom eyl “Auadoid

‘Auedoid ay) jo uoysodsip 1ayio Jo ajes Aue w0l (swniwaid jo spunjel
ue spesdold asurINsSUl (e sloleiw) Inoyim Buipnjoul) spesdoid (e uim seyiebor pue Auedosd yons jo
ue ‘I0) SUOHNISANS ||B PpUB o uswsoeldel (e ‘0l suollippe pue ‘sued 'suoissadoe |je uim Jauiebol ‘Auedol

feay 8yl 0} Pex|ye JO POaYJBIZ 4AMeaIay JO MOU PUB ‘IOJuBIE) AQ pOUMO idyedsey Jo mou Auadoid |euosie
JO S8R Jayio puB ‘samnxy juewdinbe e uesw Apadold |euosiad, spiom oyl Auadold [euosiad

‘A1vd 1S3H3ILNI ATgVIHVA YV SNI%J. 0O 310N FHL ‘HOLINYHD
OL JOILON ‘Me| ajgeoydde Aq pemojé #;=1 WnluXeW ey} Uey} eJow ag sbBBUOW SiUl UG 8led 1S83iUl ay)

[lEUS S20UBISWNOAD OU Jepun :3DLON . wnuue Jed %006'8 jo 8l [enul ue U Bupinsas ‘xapu) sy} o fenbe
ale) & Je aq |jeys ebebuopy siyy 1o aouefeq earuud predun ey o) paldde eq o) ejes 1saselul 8yl “winuue iad
9,005°'8 S AjueLind xepul 8Yy] "Xepul ue uodn peskq oje) 1SololUl S|qeIRA B S| 8JON 8U) U0 8jel jsaislul ay]
"Juswaaibe 1o sjou AI0SSIWOID B} JOJ SUCHNIISGNS ZuR ‘Jo suoliepiiosuod ‘jo sBuloueuljel ‘Jo SuonERIHIPOW
'Jo SUCISUBIX® ‘JO Sjemaual e yum Jayiebo) ‘Jepus 0} wojuRIin woli 00°000°09% Jo Junowe [edidund jeuibuo
ayl u] ‘100z ‘s Aenigeq pejep juswealbe ypeld Jo ajcu Aossiwosd 8yl suesw ,BION, PIom 9yl '9lON
'sjuay pue Auedold [euosied ey o) Bunelsl suoisircid easeul Anges pue sjuawubisse (e uoleyuws

INOYIM SSPN[OUl PUB ‘JopuaT pue Jojuels) usemjaq abebuopy sy suesw abebuop, piom 8yl -abebirop
-abebuopy sy Jepun esbebuow ayy s| Japua

ayl ‘-subisse pue s10sse2ons sy ‘Auedwiol) Jsni] pue jueg Aemyled siieawl JepusT, pIom oyl Jopua

*00°000°09% J© JuNOWe djou ay) pasoxe ‘abeS o oyl Jo Ajundas ayj 1waj0ad

0] pasueape swns Buipniau) 1ou ‘aBeBuoly ay) Aq painoss ssaupsiqapu; Jo 1unocwe [ediouud ayy (eys
aw} ou }y SIUBWINDO( PIlE|SY pue JJON Sy} JO Swua) Yy (B yum saidwoa Joruesy se Buo] os lojuein
0] sadueApR axew Aew JopusT ‘NpPasd jo aull Buiajonal sy 19pun -abebuop siuy;, Jo n0NNJaXa ay) Jo ajep
3y} JO SE Jpew a19m 2oUBAPE 2ININy YINS JI SB Jud)xa awes ay} o) 2aBebuo SIY} 10 71D aY) WoJj s1esk
(02) Aluamy ulyuMm BJON By} JOpuUn Jojuelr) O} ddueApe AeBw JapuaT YIym sunowe air,n; Aue osje ing
‘9JON 9Y] Jopun 10jueiy) 0} padueape Apuesald sey JIpudT Ydlym junowe ay} Ajuo Jou 7INIaS |jeys pue
Hpa12 Jo aul| Bulajoaas e sainoas abeBuopy siy) ‘uoneyuiy noypm ‘Ajleaoads  e|qeed.c) telin asimisylo
awo3aq Aew Jayealsy 1o 8q Aew SSaUPaIGEpU] YONS Jayjaym pue ‘suonenw jo ainjels Aue Ag palleq awooaq
Kew sayeaiay Jo 8q Aew sssupalgepul yons uodn Aisaodel Jayieum pue ‘esimusyio Jo Jojuesenf se pejefiqo
pysum ‘siaio yim Apuiol Jo Ajlenpiaipul aiqel| egq Aew JOjueID) Jeyieym pue payepinbiun Jo psiepinbi|
“uabunuod 10 BN|OSGE ‘enp 10U IO eNnp Jayiaym ‘esiMiayio Jo AIBJUnjoA Jayleym ‘eloN ouyj jo esodind ey

0} pajejaIun Jo pajejel Jayjeum ‘Buisiie iayealsy Jo Builsixa MOU JaYIBUM ‘WaY} JO 8Jow J0 8UO Aue 10 ‘JOjuelD)
1suiebe JapusT AQ SWIeD |[e Sk [|om Se ‘Way) Jo 8Iow 10 auo AUE 10 ‘J8pua 0} JOJUeIH) JO ‘U0aIay} 1saseul snid
‘Sonqel pue Sigep ‘suoiebqo [[é Sepnjoul ,SSaupaIqapul, PIOM au ‘8JON 8u} o) uonippe ul -ebebuop siu)

ul papiAold Se SJUNOWE Yons uo jselajul yum Jayiabioy ‘efiebuoly siyy Japun Jojuers) jo suoilebiiqo sdiojus o}
18puaT Ag peinoul sesuadye 1o Joerl Jo suoiebiqo ebieyosip o) JapusT Aq pasueape Jo pepuadxe sjunowe

fue pue a10N B8y iopun s|qeded iselejul pue |[ediould e suesul Sseupelqepul, PIOM 8yl "ssaupajqepuy

‘ ‘Apadoid [eaH ey Uo UGIIoNJISUOD Jayio pue sjuswaoe|dal
‘suojppe  ‘senoe) ‘Auedold |eed 8yl uo paxiye sewoy eliqow ‘seumoniis ‘sbuiping ‘sjuswenoidul

(penujuo)) /566E ON ueo
¢ 9bed 39vO1HON 1002-50-20

o T L CRONTOTO0



02-05-2001 U N O F FJ%L‘ C d::ﬁwﬂﬂqu? e ;?‘;39:3

Loan No 35554 (Continued)

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent ot Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the pries written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granior -t make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender’s Right to Epler. Lender and its ’a?ents and representatives malg enter upon the Real Property at all
reasonable fimes tc atend to Lender's inlerests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmzn‘al Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter ir_cifect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitatiris, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation“and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has ncufied-Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Propety ¢re not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably saiicfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither w apandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth-apave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, witiinut the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property.. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, -0uneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract.!and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, r.r by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property;-or'by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vatina stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this Sption shall not be exercised
.by Lender if such exercise is prohibited by federal law or by lllinois law.

.I{IIAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Pronerty are a part of this

ortgage.

- Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, royll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account =f the Property,
and shall pay when due all claims for work done on or for services rendered or material ‘uriished to the
Property. Grantor shall maintain the Progert}/ free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not geopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlséy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against The Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
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Loan No 35554 (Continued)

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitlied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent ang{ default on such indebtedness, any default under the instruments evidencing
such indebtedn=ss, or any default under any security documents for such indebtedness.

Default. If the payiment of an¥] installment of principal or any interest on the Existing Indebtedness is not made
within the time requiied by the note evidencing such indebtedness, or should a default occur under the

instrument securing-sich indebtedness and not be cured during anf\/ applicable grace period therein, then, at

the option of Lender; th4 Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall Le n. default.

No Modification. Grantor ska'i not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement whict-ias priority over this ortgaEe tay which that agreement is modified, amended,
extended, or renewed without the piior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sccurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any-part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of ‘cendemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be apriied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shai- mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in sgirnection with the condemnation.

Proceedings. If any proceeding in condemnation iv.filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be reczssary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bit Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by course! of its own choice, and Grantor will deliver or
Ca?t:';e' tot.be delivered to Lender such instruments as may be .equested by it from time to time to permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT/.. AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grarwr shall execute such documents in
addition to this Mortgage and take whatever other action is requested by iender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxcs, as described below, together
with all expenses incurred in recordirég, Eerfectlng or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering \h's Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon all’or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness sectved by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of e Note; and (d)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal ana-inierest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
(a) pays the tax before it becomes delinquent, or #_b)_ contests the tax as provided above in the Taxes and
{_lelrjs ?jectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prgpeﬂty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfept and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
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Loan No 35554 (Continued)

Grantor and Lender that is not remedied within any grace period fprovided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existinq Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commeéncement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incom_?etent, or revokes or disputes the validity of, or liability
under, any Guaranfy of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lenzar reasonably deems itself insecure.

Right to Cure. i such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Niortqage within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred)’if “3rantor, after Lender sends written notice demanding cure of such failure: (ae cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) daYs, immediately initiates
stePs sufficient to cure tra failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce comglizice as soon as reasonably practical.

RIGHTS AND REMEDIES ON C€'-AULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercizs any_one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal.have the right at its option without notice to Grantor to declare the
entire Igc%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrn-Cummercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due ani urpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherancs of this rlﬂht, Lender ma¥ require any tenant or other
user of the Pro ert?r to make payments of rent or use fzes directly to Lender. 1f the Rents are collected by
Lender, then Granior 1rrevocabl¥ designates Lender as' Giantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ana <0 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to‘LnJer's demand shall satisfy the obligations for
which the payments are made, whether or not any proper arcuids for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agentorthrough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-asmortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, vith the power to protect and preserve
the Property, to operate the Property precedlnﬁ foreclosure or sale, and g ruilcct the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, gainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by-law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value ot the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a‘person trom serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgrient tor any deficiency
remaining In the Tndebtedness due to Lender after application of all amounts received from fig exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on-all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortga @ shall not
constitute a waiver of or prejudice the partg’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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Loan No 35554 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &9\ )
u %
COUNTY OF )

On this day before me, the undersigned Notary Putlic, personally appeared Paul Reiter and Carolyn Reiter, to
me known to be the individuals described in and who e ecu.ed the Mortgage, and acknowledged that they signed
‘the Mortgage as their free and voluntary act and deed, for t'ie uses and purposes therein mentioned.

g1 % :
Given under my:md and official seal this & davo! (I;J&JJ*M——H , 200 !
mﬂ@:@w Residinc, ::W M:)

B Y
y VY ) T AR TP

Notary Public in and for the State of M / g Dg:FlClAL SEAL
OTHY R BARNAS
My commission expires V/ G / 0 ?& 2 NOTARY PusLiC, sTATE OF AS
F— T WY COMMISSH ILLINOIs
b oA G EXPIRES:01/16/04

vV UUUW‘A

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.29a (C) Concentrex 2001 All rights reserved
[IL-G03 E3.29 F3.29 REITER.LN C8.0VL]




