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REI TITLE SERVICES # PR29952 20k 2

This Assignment of Renis prepar:Zby: Plaza Bank
7460 W. Irving Park Road
Norridge, I 60634

ASSIGHMENT OF RENTS

Lasztle Bank National Association f/k/a
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 22, 208 ,_between,/LaSalle National Bank as Trustee
under Trust Agreement dated March 14, 1986 and kno'wr-as Trust #2264, whose address is 135 S. LaSalle,
Chicago, IL 60603 (referred to below as "Grantor"); and 7" LAZA BANK, whose address is 7460 W. IRVING
PARK ROAD, NORRIDGE, IL 60634 {referred to below as "Lerider").

ASSIGNMENT. For valuable consideration, Grantor assigns, yranis a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to ine Rents from the following described
Property located in Cook County, State of lllinois:

LOT 77 IN MONTEREY MANOR, FIRST ADDITION, A SUBDIVISION !\ “OT 8 IN PARTS OF LOTS 7, 9,
AND 10 IN PENNOYER’S AND OTHERS SUBDIVISION OF LOTS 1 TO 4, IX SUBDIVISION OF ESTATE
OF JAMES PENNOYER IN SECTIONS 1, 2, 11 AND 12, TOWNSHIP 40 ‘'JRTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5607 Manor Lane, Norwood Park, IL 60631. The
Real Property tax identification number is 12-02-424-010.

DEFINITIONS. The following words shall have the following meanings when used in this Assigniisent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Ernest A. Tagliere and Frank V. Tagliere.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
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Loan No 11126501 (Continued)

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents ta Lender.

No Prior Assigzment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in mree.

No Further Transfer. 'Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as wiovided in this Agreement.

LENDER’S RIGHT TO COLLcCT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following righis, powers and authority:

Notice to Tenants. Lender inay send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents te b2 paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enier uzan and take possession of the Property; demand, collect and receive
from the tenants or from any other persors liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protectior-of the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect the-Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services oi all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Froperty in Froper repair and condition, and also to pay all
tﬁxeps, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things tu execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and reguirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part ¢f the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lenier may deem appropriate, either in
ng?qder s name or in Grantor's name, to rent and manage the Property, inc'ading the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Pruperty as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor an 't have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be reciuired to do any of the fo_regoinﬁ acts’or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Progerty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bt\; it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

roperty, ‘or (¢) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncluding without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the

-,
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Loan No 11126501 (Continued)

.

entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In pcasession or receiver may serve without bond if permitted by law. Lender's right to the
apCFomtment ¢/ A receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a-substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. : :

t()JtI}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the-Note or
y law. :

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the panty’s rights otherwise to demand strict compliance with that provision
or any other provision. Eleciion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exnenditures or_take action to perform an obllgatlon of Grantor or Borrower
under this Assignment after failure vf‘Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies unde: 1his Assignment.

Attorneys’ Fees; Expenses. |f Lender inctitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recorer such sum as the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or riot any court action is involved, all reasonable expenses incurred.
by Lender that in Lender's opinion are nececsary at any time for the protection of its interest or the
enforcement of its rights shall become a part of .he !=debtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rite provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject *o-any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not thera.is-a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any uutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of szarching records, obtainin title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, /¢ title insurance, to t e extent permitted by
applicable law. Borrower also will pay any court costs, in additior 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ar2 a part of this Assignment:

Amendments. This Assignment, together with any Related -Documenis, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. -No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by thz party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepicd by-Lender in the State of
lllinois. This Assignment 'shall be governed by and construed in accordance wita th2 laws of the State of
lllinois.

Multiple Parties. All obligations of Grantor and Borrower_under this Assignment shall L [wint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Berrzwer shall mean
each and every Borrower. This means that each of the persons signing below is responsibie it all obligations
in this Assignment. Where any one or more of the Grantor or BorrGwers are corporations, partnerships or
similar entities, it is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or
of the officers, directors, partners, or agents acting or purporting to act on their behalf, and any Indebtedness
;\nac_ie or created in rehance upon the professed exercise of such powers shall be guaranteed under this
ssignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and




- UNOFFICIAL COPY -

[TAQ'Y1D NT'LOG9ZLLL 82'€4 82°€3 vLO-TI)
‘pansasal SIYGH Iy 100g X8IUBIUOD (D) BEZ'E JOA “HO ‘WL ¥ "1Bd 'S'N 03y ‘Odd HISY

DAL T
Y002/21/01 s21dx3 uosssiuiion ?w
SIONIM 40 31v1S orang AHVION §

ZIHYATY TYIOIMLYL |
WAVES TVIDLAIQ,, | stourirr 0 JIRIS 9u} Joj pue u olignd AiejoN

() o

10 02 Azenuep JohRepuyapz SIY} 1eas [e121J0 pue pueu.Aw 12pun UaAlY

"PauoiLAW UlRIBY) sasodind pue Sasn By} Joj ‘pasp Pue 10B AJBILUNIOA PUB 394y I8y} sk Juawubissy ay)
paubis Aay) 1eyl PeCn9|MOUNOB PUB ‘slusy JO JusWUBISSY By} PaINdaxa Oym Pue U] paqguIsap S|enpIAIpUl 3L 34

saJdxa uoissiwwos Ay

Ol UMOUY 8w 0} © = TUDTIETOOESY TPUOYIPN JUEH o(leseT FO-puefuspiseid @0TA "31SSY
“TutTaen ¥ Aouzly pajeadde Ajjeuosiad ‘2gnd AsejoN paufilsiapun 8yl ‘sw ai0/0q ABp SIU) UQ
( 300D 40 ALNNQD
o ss (
o)
e ( STOUTTTI 40 31vVIS
O
S
4 V)
3 ININSCCITTMONMIY TYNAIAIONI

UGIIn oS i
i :-ﬂ-?uﬁ??

JuepIsax

e
¥9ZZ# 1SNIL Se UMOUY pue 9861 ‘DL YdJew |§a.5 Eﬁl%sw%gfkv:ﬁgﬁﬁ ﬁ‘é{su;. od{SNI] S8 yueg [euoljeN 3|ese]

e/Y/F UOTIBRIDOSSY ([LUOTIBN Murg aTTeseT
SNETI UCTIRIDUOXY §,893sniL Ao ,¥, ITOLYXT 838 ‘HOLNVHD

‘SWHEL S11'C1-C33HOV HOLNVHD
ANY ‘SIN3H 40 LNJWNDISSY SIHL 40 SNOISIAOHd 3HL TIV avad ONIAVH SIDATALIINIY HOLNVHD

‘palinbal §[ JUSSUOD YINS BI3YM SIOURISU 1uanbasgns 0] Juasuod BuiNuiuos aINNISUC?
10U [[eys @ouelsul Aue ul JapuaT AQ UasL0D Yans Jo Bunueldh ay) ‘uswubIssy siyy i pasnbal si Japuai AQ
JUSSUOD J9ABUBYM 'Ssuoiloesued) aininy Aue 0] se suonebljqo s amoulog 1o Jojueis) jo Aue o siybul S apuan
10 AUB JO JBAIBM B 2INIISUOD J[ByS ‘lamoullog Jo JOIUBJ? pue Japus usamiaq Buieap Jo asinoa AU JouU ‘lapua
M}\ JaAlem Joiid oN  -uoisiaoid Jaylo Aue 10 uoisiacud Jeyl yum asuendwiod 1S puewsap 0} 8sImIBylo 1ybu
s, Aued ay) adipnlaid JO |0 J8AeM B 8INJISUOD 10U [[eys BWUBISSY Siyl Jo uoisirold e jo Aued Aue AQ saniem
¥ ybu seyio Aue o Wbl ydns jo Jaatem e se alesado |eys ubu Aue Buisiciexa u Japua Jo ued ayl uo
UOISSIWO 10 ABjap ON Jopua Aqg paubis pue Bunum ui S| JaAlem Yons $sajun (Sjuswniog palejsy aul Japun
10) wswubissy siyl Japun syybu Aue paalem aney O} PalSap aq 10U ||BYS JapuaT ‘Suasuo0’) pue SJIAIBM

‘Juawubissy s!g1 Aq paIndas sSaupalqapuy| |[e 0} Se SIou)||| jO d1elS 951 JO SME| UONdWIXS pPEdISAWOY
aul Jo sysuaq pue sybu e sealem pue ssesesfel AGasey JOJUEID -uoijdulexg pesjSowoH JO JIAIRM
‘UBWIUBISSY S1ul JO 8IuBWLIOLAd 3Y) Ul 59USSSA BY) JO SI BWIL *IUISST Y} JO S| dwiL

*SSTUPBIGIPU] SY) Japun

Aunger| o uawubissy siyl Jo SuONeBIqo ay) wol) JOJURIL) BUISED(9) JNOYIM UOISUSIX® 10 SIURIEDQIO) JO Aem

Aq ssaupaigapu| ay) pue juswubISSy SIYl OF 8JUBIBJRI Ylm $10SSBIINS S JOIUBID) UlIM Jeep Aew ‘10)uRID) 03
22110U INOYUM ‘JBPUST “JOJUBIL) UBL) JBYIo uosiad B Ul PRISOA $aW0aq Auedoid ayl jo diysieumo J| 'subisse

) " . (panuguon) LOS9ZLLL ON UeoT
g abied ' SINIH 40 LNIWNDISSY 1002-22-1L0



UNOFBEICIAL COPiyuss0

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED January 22,2001 UNDER TRUST NO. 01-2264

This Assignment of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties hereto,
anything contained therein to the contrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trustee at no time is entitled to
receive any Gi tu¢ rents, issues or profits of or from said trust property. This Assignment
of Rents is execuwd by LaSalle Bank National Association, as trustee, solely in the
exercise of the authori«v conferred upon it as said trustee, and no personal liability or
responsibility shall be assumed by, nor at any time be asserted or enforced against it, its
agents or employees, on acconat hereof, or or account of any promises, covenants,
undertakings or agreement herein ¢t in said Note contained, either expressed or implied,
all such liability, if any, being expressly waived and released by the mortgagee or holder
or holders of said Note and by all persois claiming by, through or under said mortgage or
the holder or holders, owner or owners‘ot said Note and by every person now or hereafter
claiming any right or security thereunder. [t is understood and agreed that LaSalle Bank
National Association, individually or as truste:, shall have no obligation to see to the
performance or nonperformance of any of the coeiants or promises herein contained,
and shall not be liable for any action or non-action tzx% in violation of any of the
covenants herein contained. Trustee does not warrant, iiidemnify, defend title nor is it
responsible for any environmental damage.




