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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 26, 2001, betweer. W, Stewart Roberts Il and Deborah S. Roberts, AS
TENANTS BY THE ENTIRETY, whose address is 521 Cen‘a! Avenue, Wilmette, IL 60091 (referred to below as
"Grantor"); and North Shore Community_Bank & Trust Cr., whose address is 1145 Wilmette Avenue,
Wilmette, IL 60091 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor:gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluaing. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pre2erty, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real

Property"):
LOT 6 IN BLOCK 19 IN DINGEE’S ADDITION TO WILMETTE VILLAGE IN SECT:Cn. 26, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN7Y, ILLINOIS.

The Real Property or its address is commonly known as 521 Central Avenue, Wilmette, IL~ 50091. The Real
Property tax identification number is 05-34-212-003-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in .,
the Personal Property and Rents. =

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not . -
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
26, 2001, between Lender and Grantor with a credit limit of $95,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 9.000% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor
depends on Grantor's credit limit. The interest rate to be applied to the credit limit shall be at a rate 0.500
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"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, .environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other, instruments, agreements and documents, whether- now or hereafter
existing, executed in connection with the Indebtedness. - =+ - - .. e e

Rents. The word "Rents” means all present and future rents, revénues, income, issues, royaities, profits, and
other benefits derived from the Property. - : ‘ .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH.S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THis MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAM'Z.  Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the Tol'owing provisions:

Possession and Use. Until in defaul;, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain tnic =ioperty in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to -rieserve its value.

Hazardous Substances. The terms "hazardous wacte," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensatizin, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amensaments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportatioi Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, =t ueq’i, or other applicable state or Federal.iaws,
rules, or regulations adopted pursuant to any of the foregoing. I'me terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and ciroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a)-Curing the period of Grantor’s ownership

of the Property, there has been no use, generation, manufacture sturage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persor en, under, about or from the Property;

(b} Grantor has no knowledge of, or reason to believe that there has beer, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufactie, storage, treatment, disposal,
release, or threatened release of any hazardous.waste or substance on, under, ‘about or from the Properti_by
any prior owners or occupants of the Property or (||2 any actual or threatened, [tigation or claims of any kind

by any person relating to such matters; and (c) Except as previously disclused to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizi:d user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardouc-wiste or substance on,
under, about or from the Property and (ii) any such activity shall be conductedir’ compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without liriiation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis.tr-enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem-appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein ..,
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous .
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or *-,
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) 7. .
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, .2
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of , """
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,*® -
release or threatened release of a hazardous waste or substance on the properties. The provisions of this +~
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness * <~
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, condict or permit any nuisance rior commit,' permit, or sliffer any
stripping of or waste on or to the Property or any portion of the Property,- Without limiting the generality of the
foregoing,” Grantor will not remove, or grant t0.any other party- the right.to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products. without the prior written consent of. Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any T&i\g?}@ts Lender may
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maintain Federal Flood Insurance for the full unpaid principal balance of the loan and an[y prior liens on the
property securing the loan, up'to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan; - -+~ -

Application of Proceeds. Grantor shall promJ)tIy notify Lender of any loss or damage to the Property. : Lender
may -make, proof of loss if. Grantor fails to do so within {ifteen‘(15¥ .days- of the casualty. . Whether-or not
Lender’s, security is impaired, Lender may, at its . election, apply .the proceeds to the.reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.. |f
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or. reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Monqage, then to pafy accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Waiigage, or at any foreclosure sale of such Property.

Compliance with Exisarg Indebtedness. During the period in which any Existing indebtedness described
below is in effect, compiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shaii constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the'terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insur2ace become payable on loss, the provisions in this Mortgage for division of
Prgcgedds shall apply only 1© that portion of the proceeds not payable to the holder of the Existing
ndebtedness. :

EXPENDITURES BY LENDER. If Grantor-iaifs to comply with any provision of this Mortgage, including any
cbligation to maintain Existing Indebtednes; in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lenusr's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Leider deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate provided for in thc Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportiorea,among and be payable with any installment payments
to become due during either éu) the term of any applicalle insurance policy or (ii) the remaining term of the Credit
Agreement, or I\ﬁc) be treated as a balloon payment whicn will be due and payable at the Credit Agreement'’s
maturity.. This ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to whic’i Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the dzfzult so as to bar Lender from any remedy that
it otherwise would have had.

HARHANTY; DEFENSE OF TITLE. The following provisions relating to owinsrship of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable {itie of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those sev-forih in the Real Property description
or in the Existing Indebtedness section below or in any title insurance poiicy title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warraits #nd will forever defend
the title to the Property against the lawful claims of all persons. In the event any-action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage.-srantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, rut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coungel 5f Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Leiacr may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees to pay, or se€ to the payment of, the Existing-
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. - Grantor shall not-enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgaee %v which that-agreement is modified, amended,
extended, -or renewed without the- prior. written consent of: Lender.. Grantor shall neither request. nor .accept

any. future advances under any such security agreement without the prior written consent of Lender. 3
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage:-

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

0100759




10100759 )

-- AUed0Id AU} JO AUB JUSIX@ By} 0} JuBWBaIBe. AIINJIS B SINISUOS fBYS JUBWINASUL SIYL “Judwdal

il

UNOFFICIAL COPY

ul 9alsnJ] S Jojueic) 0) (e) JuawAed jeyl jo JUNOWE Ay} JIwel 0} PBJI0] Si J9pUdT Jalieeuaul pue ssaupalgapu] ayl

uo 'Aled paluy Aue Ag J0 Jojuesent Aq JO ‘aSimIaui0 JO ALIBIUNIOA Jaylaum ‘Jo)uelIn) AQ apew S JuswAed Je/\amoa

41wy 0] dwil woJ Jepudy AQ poauluIep Se 83 UONRUIWIS] B|qEUOSES) Aue 'me| g|geadde AQ panmwie

| ‘fed s Jojuelty ‘Auadolid [BUOSISd 9yl pue sluay aul Ul 1saIalul AliN23s §,Japud BulduSPIAS S|} UO JUBWBE]S
uIDUBUY AUE JO UOIRUILLIA) JO Sludwalels 9|genns pue a6eBLOW SIyl Jo UOHIBISHES S{JENNS B Jo1ue;g 0} Jan8p

DUEB 3INJ8X0 |[ByS Jopual 'oBeblLop -siyl Japun Jojuesn uodn pasodus suonebigo aul jle swiopad asimiaylo

PUB ‘JUNODJE BUl| }PaJD By} Seleulwla) ‘anp usym sS9Upalaapul 9yl jle sAed JoueiD J| "IONVINHOIHId 1INd”

L SR L -ydesbesed Buipsosid ay) ul 0) paligjal S1BleW ay) ysidwodsoe - . -
o1 ‘uoiuido 9j0s’ ;Japua Ul ‘3jgensap o AJessadsu 8q Aew se.sBuiy J18Y10° |1e Bulop: pue ‘Buipiodal ‘Bumy - .
‘Buianijap ‘Bunnosxs ‘Bunjew.jo asodind dy} o} 10Bj-UI-ABui0)e 'S J01URID) SB Japuar siulodde’ A|gedoAs.ll:
Agaioy Joweln ‘sesodind. yons 104 -asusdxo SJOJURID B PUE JOWEID. JO BWEU By} Ul pue Joj OS.Op.
Aew 1opua ‘ydesbesed Buipesesd 3yl ui 0} peajes sbuiyl oyl o Aue Op O} S|iey J0JUEID §| "Ped=ul- Suwony'

: -ydesBe.ed sy} ul 01 PoJIaJaJ SIBUEBW BUI Ulim UOIIBUU0ID Ul painaul
sasuadxs pue SIS0D |[B JO) JApUDT 8SINQUiB) |[BYS JOUBIS ‘Duiilim Ul 18pusT A(} Alesluod ayl o) paalbe
10 me| AQ palqiyoid ssajun J0JUBIE) AQ PBJINDIE isYesiay JO POUMO MOU Jaylaym ‘Ausadoid eyl uo abebuop
siy) AQ pajeald sisalaul AIN28S PUB susl| 8yl (q) pue 'siuswniog paje|ey auyl pue ‘abeBuop syl ‘luswadiby
upa1D 8y} Japun J0BID JO suonedijqo aul (e) 9aI8sald JO ‘Bnunuod ‘109)Jad '2191dwWI0d ‘BIBNIIBYS 01 JBPIO Ul
3|qRIiSep JO AIBSSa23U 3Q ‘189puUs JO uoIdO BJoS Ju} Ul ‘ABW S8 SIAWNO0P JBY]O PUB 'SSIBOIILIBY '9IUBINSSE
1PUUN JO SIUBWNASHI ‘SJUSWSYeIS UOIeNUNUod ‘sjuswalels Buloueul ‘sluswsesdibe Aundas ‘spasp Aundes
“snJ) Jo spasp ‘sabefliow yons (e pue Aue ‘sleudoidde wWaesp Aew JopusT Se saoe|d pue $9211J0 YINs Ul pue
sowl} yons e ‘aq Aeur ased ay) Se ‘papiodasal Jo ‘pajyel ‘papiods. ‘pajly aq 0] asned Lapud Aq pelsanbail
UBUM PUB '99uBiSap o29r1a7 01 JO JOpUDT 0) 'PRIBAIISP JO PAINISXa 'apew 9Q 01 8SNED ||iM IO 'JSAI3D puB
21NJ9Xa "a)ew |\M JOUTEID '13puaT Jo 1$9nha1 uodn ‘Sl 0) Bwill WOJ) pue ‘suwil Aue 1y -sadueinssy Jayund

-abeBuop siu jo Led e ase 108)-u-AauIole
pue $aJueINSSE Jayuny 03 Buras suoisioid Bumolio) aUL  "1IV4~NI=A3NHOLLY :SAINVHNSSY HIHLIHNG

-aBeBLOW Sy J0 abed 15y 8yl uo palels Se aJe (apod [BlaBWWOY
wiioun 8yl Aq paanbal Se yoea) puUiziao 9q Aew abeblon syl Ag paluelb 1sas8lul Anoas aul Buluiaouod
UONBWIOJUI Yoym Woy ‘(Aued peuniss) JapusT pue (I01gep) JOJUeID JO S9SS3IPPE Buliew ayy -s9ssaIPpY

*JAPUST WOJ} PUBWIAD UBHM jO 1diadal Jale
sAep () 224U} UM 18PUAT O] B|qE|IBAR | 84PW PUB J3PUST pUe JOJUBIS O] JUSIUBAUOD Ajqeuoseas aoeld € e
pUE Jouuew B ui ALadoig [BUOSIad aul 8[qQWasse |[BYS JOIURIY ‘JNejep uodn -189491ul AUN2as syl Buinuiuod
10 Bunospad ul paunoul sasuadxa (B Jo) Jopug’| 9S!NquIdl |[BYS JOJUBIL) “IUSWSIELS Buioueul e se abebuop
sy} Jo suonanpoidal Jo saidod 'suedisiunod paininaxe ayy JOJUBIE) WO UOIBZUOYINE JOULN) INOYIM DUE awn
Aue e ‘Aew JapuaT ‘splodas Auadesd reas ay) ui 36eBUOW Siyl BUIpI0Ia) 0] UOHIPpE Uj ‘Auadoid |euosied
pUB Sjusy 2yl i 1seislul AlUNJas S, JapusT dNuiuC) piUe 199ad 0] JBpusT AQ pasenbas I udNJR IBYI0
JOADIBUM O3B} PUB SjudWStElS BuiouBuy aIndexa |leys ioieln Japus Ag 1sanbal uodn -1salau] AUndeg

‘3l 0] 24k WOJ) PapUsWe Se 8p0s) [BIJAWIWOD) Wiojun auyl
lapun Aued paindas e jo sybu ayl Jo.||e dAey |(BYys JopueT phue fAuadosd reuosiad 18ylo -Jo~sam1x!Bsekn1!13uoa
¥ AJLNd2S

-aBeBuop siui Jo Led e 9Je uswaalbe A)unias
e se abebuow siyl 01 Bune@s suoisiaoid Buimoo) 8YL "SINSWILVLS ONIDNVNIA ‘INFWITHOV ALIHNDAS

"Japus a}
Aoroesies AlInoas Jsylo o puog A18uns 212100102 JUSIDIYNS B 10 YSBD J2pa] Yim siisodap pue uoidas susl
pue saxe] a8yl ul 8A0Qe papla0Id SB xel 8yl SISsIucd (q% 10 uanbulap scui029q )i aiojeq xey eyl shed (e-;
1BUNS JoleIE) S§Sa1UN MOBg papiaoid se Jnejaq JO JudAd U IO} SeIpalal SigrieAR SIl JO B 10 Aue 2s1019x%8
Aew Japud pue ‘%M0|aq paulap Se) }NejaQ Jo JuaAg Ue S 12349 SWeS 8yl SAeY |jeys 1UaAa Syl ‘abebuow
Siyl jO alep a8yl 01 lanbasgns paldeus S| salidde uondas Siyl UIIYM O} Xel AW §| -saxel juanbasqng

coleeI Ag apew 1salslul
pue fediound Jo sluswAed Uo 40 sSaupslgapul By o uoiuod AU JO |jB U0 Xe] JYID8CS B (nY pue Juawoaiby
UpaIn) 8y} Jo Jepioy 8y} Jo JapusT oy Isuebe s|qesbieyd abebuop Jo adA) siyl uo xe 2 (o) ‘sbebuow
40 adA1 siy) AQ paInoes Ssaupalgapul auy) uo sluswAed Wolj 19Npsp 01 palinbal IO pazlIouNT s JDIUEJE gogqm
J0ILBIE) UO Xe) 2y10ads e (q) 'sbebuon siy) AQ paindas ssaupsigapu) 8yl Jo Yed Aue o jje aodn Jo sbebuow
40 9dAT syl uodn xe) oyads e () :soidde uondes SIY) YIIYM 0] SBXE] SININSUOD ([BYS DulmutliByl ‘saxeL

-aBeBUOW sIul BunalsiBas 1o Buip:029) 1oj safiseys Jaylo pue ‘sduels AJBJUSWINIOP 'S8} 'SAXE)
Ile uonenun) noyym Buipnjour ‘abeBuow sy Buinunueo Jo Buitosyad ‘Buipiodal ul palindul sasuadxa ||e yim
1541360} 'MO[9q PaquUoSap Se ‘saxel [|B JOj J8puad asinquidl [leys Jojuers ‘Auadold [eay Ul Uo udl| S, JapuaT
anuiuod pue oauad 0) Japua AQ peisanbal st Uoyoe JBL%O JaAgleUM &yl pue abeblop Syl Ol uolippe
Ul SlUBWNJ0P YINS 2INJaXe [[eys Joluelo 'Japua Ag 1senbas uodn  "sabiey) pue sa33j ‘gaxe] 31N

-oBeBLop Siu Jo Led e a1e 5a6/eyd pUB S99 ‘SaXe) [eluawuIaA0b o) Bunea.

suoisiroid Bumo(io) 94l "STILHOHLNY TVLNIWNHIA0D A8 SIDHVHI ANV $334 'SIXVL 40 NOILISOdWI
‘uonedisiued
yons yuuad o} awil 01 awn woyj i AQ paisenbal 8q Aew SB SJUBWINIISUI YONS JOpudT 01 PRIBAIISD 89 0} asned
10 JBAIBP [IM I0JUBIE) PUB ‘B0I10UD UMO S} Jo [8sunod Aq Buipaadoud ay) ut pajuasaidal. aq o} pue Buipaadold,
oy ur eediored o papnua oq leus Jepusn, ing ‘Buipeasoid yons ui Aued feulluou.syl 8q. AR JOIUEID)
‘PJEME DY) UIBIQ0 " PUB .UONJE -8l -pusjap 0}, AJEssadau 8Q few se sdals yons axel. Apdwoid . |[eys JQIUBIY
pue ‘Bunum Ul 3pusn Ajiou Apduioid [jeys, :0ueID ‘Pajy SI UONBUWSPUOD Ul Buipaagold Auej) sbuipassold

"UONBULLIBPUOD 8U) YUm UDIIIBULIOS Ui Japus AgQ paundul Sa9) ;SAsulone pue ‘sasuadxa.

‘S1S00 9|qRUOSER) || 4O JUdwAed IoYE. PIEME-BUI UBBW |IBUS PIEME B4l JO spaadosd 19U 8yl -Auadoid

| R o (penupuo) : ,
gabed .. - | JOVDLHOW 1002-92-10




vuwr  UNOFFIGIAL COPY

(Continued)

Page 7

bankruptcy or to any similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s ‘property, or (c) by-reagon-of any settlement or compromise of any claim made by-Lender with any
-claimant (including without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may -be,: notwithstanding any cancellation .of this' Mortgage -or of any ‘note or other instrument or agreement.

evidencing the Indebtedness and the Property will continue to-secure the amount repaid- or.recovered to the same
extent-as-if that -amount never-had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. . - )

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the redpa ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling,-<reation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDI=S 2N DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may ewercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided y..aw:

Accelerate Indebtedness.” l.ender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediateiy-due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With' respect to ait.or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tne Uiiiiorm Commercial Code.

Collect Rents. Lender shall have the iight.without notice to Grantor, to take possession of the Property and
collect the Rents, includingi amounts, past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. Ir fuitherance of this n?ht, Lender may require any tenant or other
user of the Property to make payments of rent-or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates L3nder. as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grarior and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporse to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscn, 0y agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be pliced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the “reperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or-die, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
martgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender’'s right to the
appaintment of a receiver shall exist whether or not the appareri-value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nov-aisgualify a person from serving as a
receiver.

Jr:id;;:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor'sinterest in all or any part of
the Property.

Deficiency Judgmeﬁt. If permitted by applicable law, Lender may obtain a judgmert for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivea frorithe exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Moitnage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of -

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s right _

or -any 'other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an election to make expenditures or take action to perform an-obligation of Grantor under
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare'a default and exercise 'its
remedies under this Mortgage. ~ - . - RS B

Attorneys’ Fees; Expenses. |f Lender institutes any suit ‘or action’ to enforce any of the'terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the

10100759
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: . .,

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | ‘ inols ) )
) 88
COUNTY OF OOOIL )

On this day before me, the undersigned Notary Public, personally appeared W. Stewart Robérts Il and Deborah
S. Roberts, to me known to be the individuals describcd i and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volunieiy)act and deed, for the uses and purposes therein
mentioned.

. - v 2 ‘ .f‘ .- .
Given under my hand and official seal this b “l day of _j__h ,20) .

By Residing at 114% Wi [medte. , Wil mette, TL
Notary Public in and for the State of Il 'l’hoiﬁ s re e AL SEAL
- . \ \ JI\UQUEUNE A
My commission expires Uiz e ) ARy FUBLE, STATE OF ILLII'“'-‘1
! 1y COS ﬁ!SS'““%r
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