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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariinz the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means ihis document, which is dated Jupnary 28, 2001 _
together with all Riders to this document. |
(B) "Borrower" is Craig Ford, An unmarried man.

40,9 /g <D Z_

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is PACOR MORTGAGE CORP.

Lender is 1 ILLINCIS CORPORATICN
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 29, 2001

|
The Note states that Borrower owes Lender One Hundred Thirty-Six Thousand and 00/ 100

Dollars
(U.S. $136,000.00 ) plus interest. Borrower has promised|to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2031
(E) "Property" means the property that is described below under the heading "Tmnsrer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charpes and late charges
due undey the Note, and all sums due under this Security Instrument, pll‘ls interest.

{G) "Kiders" means all Riders to this Security Instrument that are e\eL:utcd by Borrower. The following
Riders ar¢ to'be executed by Borrower [check box as applicable]: ‘

|

[] Adjustabie Raie Rider [__ Condominium Rider ] Second Home Rider
Balloon Rider [__] Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider L] Biweekly Payment Rider L Other(s) |specify)

(H) "Applicable Law' means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules apd orders (that have the effect of aw) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, 224 Assessments” means at dues, fees, assessments and other
charges fhat are imposed on Borrower or the Fioperty by a condominium association, homeowners
association or similar organization.
(J} "Electronic Funds Transfer” means any trancfe! of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ixtintad through ;an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instrics, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited io; point}of- sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers. }

(K) "Escrow Items" means those items that are described in Section 3. |

(L) "Miscellaneous Proceeds" means any compensation, settlement, au‘fa:d £ dpmages, or proceeds paid
by any third party (other than insurance proceeds paid under the cov emges descrived in Section 3) for: (1)
damage to, or destruction of, the Property: (i) condemmation or olhe‘r taking of all=or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) nisrepresentations of, ¢r opissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, o default on,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for|(i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 UJS.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as the)‘f might be amended from time to
time, or any additional or successor legislation or regulation that goverﬂs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restncuons that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quahfv as a "federally related mortgage

loan" under RESPA.

09-71-50477 \ g§
InilEaIs:

2D -5(1L) woos) Page 2 of 14 - Form 3014 1/61
®

@ 20014-02




UNOFFICIAL C

(P) "Successor in Interest of Borrower™ means any party that has taken titie 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covemanis aud agrecments under
this Security Instrument and the Nole. For this purpose, Borrower does hereby morlgage. grant and convey
to Lender and Lender's successors and assrg,ns the following described property located in the

COUNTY | Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 41 IN'A.A. HERMANN'S CALIFORNIA AVENUE RESUBDIVISION OF SUNDRY LOTS
IN BLOCKS 9, 16, 27 AND 2B IN BEVERLY RIDGE SUBDIVISICN, ALSO SUNDRY LOTS
IN BLOCK 8 INSICOND ADDITION TO BEVERLY RIDGE OF SECTION 12, TOWNSHIP 37
NORTH, RANGE 13, ZATT CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECF RECORDFED-AS DOCUMENT NO. 15540199 IN COOK COUNTY, ILLINOIS.

Parcel ID Nuinber: 24~-12-419-04% VOL. 443 which currently tas the address of
10135 8. california [Street]
Chicago |Citv!_linois 60655 |Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is(refeired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxzent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrinent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

09-71-50477
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require l‘hat any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a} cash; (b) money order; (c) certified check. |bank check. treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trdnsfcr

Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pamal payments are insufficient to

bring the Loan current. Lender may accept any payment or partial p(w‘ment nsufficient 1o bring the Loan

current, without waiver of any rights hereunder or prejudice fo its ngms to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such pay ments at the time such payments are
accepted. “if each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
imerest o wiidpplied funds. Lender may hold such unapplied funds unul Berrower makes payment to bring
the Loan curicri. 'f Borrower does not do so within a reasonable per:od of time, Lender shall either apply
such funds or rewin them to Borrower. [f not applied earlier, such ﬁmds will be applied to the outstanding

principal balance urder-<he Note immediately prior to foreclosure. N\O offsct or claim which Borrower
might have now or in'the future against Lender shall relieve Borrower‘ from making pavments due under

the Note and this Security Insiment or performing the covenants and agreements secured by this Security
Instriment,

2. Application of Payments ov Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follolwmb order of priority; (a) interest
due under the Note; (b) principal due-under the Note: (c) amounts due under Section 3. Such payments
shatl be applied to each Periodic Paymeni i¢-the order in which it became due. Any remaining amounts
shall be applied first to late charges, second L0 any-other amounts due tnder this Security nstrument, and

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower fora delinquent Periodic Paymemt which includes a
sufficient amount to pay any late charge due, the paymedit-may be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstarding, Lcnd;er may apply any payment received
from Borrower to the repayment of the Periodic Payments ir, 44 1o thF extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis applied to the full paynient of one or

more Periodic Payments, such excess may be applied to any late ch(;:gf'; due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

. . . - | . .
Any application of payments, insurance proceeds, or Mlscellaneops Praceeds to principal due under

the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day reriodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds") (o pl‘"D\’ldE for pivment of amounts due
for: (a) taxes and assessments and other nems which can attain prlontv‘ over this Securiy instrument as a

lien or encumbrance on the Property; (b) leasehold pavments or g,roungl rents on the Properyy if any; (c)

premtums for any and all insurance required by Lender under sSection 3; and (d) Mortgag< Insurance
premiums, i any, or any sums payable by Borrower (o Lender in lie of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section l()l These items are called "Escrow
ltems." Af origination or at any time during the tenn of the Loan, Le‘nder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bprrower and such dues, fees and

assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for E‘scrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any tl‘me Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and whére pavable. the amounts
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due for any Escrow lteins for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment sithin such tiime period as Lender may require.
Borrower's obligation 1o make such payments and (o provide receipts shatl for all purposes be deemed to !
be a covenant and agreement comtained in this Security [nstrument, as the plirase "covenant and agreement” .
is used in Section Y. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and ;
Borrower fails to pav the amount due for an Escrow ltemn, Lender may exercise its rights under Section Y
and pay such amount and Botrower shall then be obligated under Section ¢ to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in :
accordance with Section 13 and, upou such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lenderdvay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply i
the Funds“at ile_time specified under RESPA, and (b) not to exceed the maximum amount a lender can :
require under’ REZSPA. Lender shall estimate the amount of Funds due on ihe basis of current data and |
reasonable estimawes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. '

The Funds shall” B¢ ‘Yeld in an institution whose deposits are insured by a federal agency, '
instrumentality, or entity (incirding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lznder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sivur not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower inderest on the
Funds and Applicable Law permits Lendzric make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required Lo pay Borrower
any interest or earnings on the Funds, Berrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA, :

If there is a surplus of Funds held in escrow, a5 fefined under RESPA, Lender shall account to i
Borrower for the excess funds in accerdance with RESPAL [P there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requices by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordangs wvith RESPA, but in no more (han 12
monthly payments. If there is a deficiency of Funds held in escrow, as detfined under RESPA, Lender shall ,
notify Borrower as required by RESPA. and Borrower shall pay to Leader/he amount necessary o make '
up the deficiency in accordance with RESPA, but in no more than 12 nontliy pavments.

Upon pavment in full of all sums secured by this Security Instrument, Lenser shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. iiies, ond tmpositions
aftributabie to the Property which can attain priority over this Security [nstrument, leaszhiol] payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstieats(if any. To

|
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided i« Section 3. !
Borrower shall promptly discharge any lien which has priority over (his Security Instrument unless '

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith '
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uwtil such proceedings
are concluded; or {¢) secures [rom the holder of the lien an agreement satisfactory 1o Lender subordinating
(he lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument. Lender mav give Borrower a notice identifying the

N
A
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge (or a|real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against toss by fire, hazards included within the l‘crm "extended coverage." and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.

This insurance shall be maintained in the amounts (including deducn?le levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be chose‘n by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

\
require_Dorrower to pay, in connection with this Loan, either: (). a one-time charge for flood zone

determinaiion, certification and tracking services; or (b) a one-lime cl‘mrge for flood zone determination
and certificziion services and subsequent charges each time remappings or similar changes occur which

reasonably nugut)alfect such determination or certification. Borrowel;' shall also be responsible for the
payment of any ‘ce¢ imposed by the Federal Emergency Mdnd;:,emem Agency in connection with the

review of any flood Zon< delermination resulting from an objection by Borrower.

\
If Borrower fails to-maintain any of the coverages described above Lender may obtain insurance

coverage, al Lender's optica and Borrower's expense. Lender is under no ohligation 1o purchase any

particular type or amount of"coverage. Therefore, such coverage shalllcover Lender, but might or might
not protect Borrower, Borrower's quity in the Property. or the coment‘s of the Property, against any risk,
hazard or ligbility and might provide gizater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insui?ice coverage so obtained nu;_.,ht significantly exceed the cost of
insurance that Borrower could have obtawe?. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured oy this-Security 11mtn1111en§. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and revews!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standar? siortgage ‘clause and shall name Lender as
mortgagee and/or as an additional loss payvee. Lender shall lave-ihe rtghr t0 liold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to L snder all receipts of paid preminms and

renewal notices. If Borrower obtains any form of insurance coverags. ot otherwise requured by Lender,

=il
for dumnage to, or destruction of, the Property, such policy shall inclide s standard mortgage clanse and

shatl name Lender as mortgagee and/or as an additional loss payee. i

- In the event of loss, Borrower shall give prompt notice to the msuranc= carrier and Lender. Lender

nty make proof of loss if not made promptly by Borrower. Unless Le1‘1der ana-Borrewer otherwise agree
1 writing, any insurance proceeds, whether or not the underlying insurance was requires, by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is econonzic:itv feasible and

Lender's security is not lessened. During such repair and restoration period, Lender shall love the right to
hold such insurance proceeds until Lender has had an opportunity to i‘nspect such Property-ig“ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resloralionl in a single payment or in o series
of progress payments as the work is completed. Uniess an agreement is ‘made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall no‘t be required to pay Borrower any
terest or earnings on such proceeds. Fees for public adjusters, or other thurd parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in |
Section 2. !

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ;
claim and refated matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle (he claim. The 30-day
period will begin when the notice is given. In either event, or if Lender ucquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance |
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and |
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by '
Borrower) under all insurance policies covering the Property, insolar as such rights are applicable to the
coverage of = Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis napaid under the Note or this Security Instrument, whether or not then due. ;

6. Occupancy. Borrower shall occupy, establish, and wvse the Property as Borrower's principal '
residence withinGo/dnys after the execution of this Security Instrument and shall continue (6 occupy the
Property as Borrower'< principal residence for at least one vear after the date ol occupancy. unless Lender
otherwise agrees in wiiting; which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mauntenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Croperty, allow the Property to deteriorate or conumit waste on the .
Property. Whether or pot Borrower ig'residing in the Property, Borrower shall maintain the Property in ;
order to prevent the Property from deierierating or decreasing in value due to its condition. Unless it is
deternuned pursuant to Section 3 that repzr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ <void further deterioration or damage. I insurance or
condenation proceeds are paid in connection with Asmage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has rcleased proceeds for such
purposes. Lender may disburse proceeds lor the repairs and restoration in a single pavment or in a series ol
progress payments as the work is completed. If the insuraics’er condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barmower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has ;
reasonable cause, Lender may inspect the interior of the unprovements.on tie Property. Lender shall give
Borrower notice al the time of or prior la such an inferior inspection specinyiny such reasonable cause. !

8. Borrower's Loan Application. Borrower shall be in default if, durae the Loan application
process, Borrower or any persons or entities acting al the direction of Borrcwer-or with Borrower's :
knowledge or consent gave matcrially false, misleading, or inaccurate information ee statements to Lender
(or failed o provide Lender with material information) in comnection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupricy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiupaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (4) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or vights under .
this Secunty Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for |
enforcenient of a len which may attain priority over this Security Instrument or to enforce laws or P
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is .
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security |
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing :
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under‘ this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board ﬁp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous c:onditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section Y. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at (he Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment, ‘

If tlus Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. (he leasehold zmdilhe fee title shiall not merge wnless
Lender sgizes to the merger in writing, ‘

10. martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously piovided such insurance and Borrower was required to ma:ke separately designated payments
toward the premuems-for Mortgage Insurance, Borrower shall pay |the premiums required to obtain
coverage substantially ccuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost i Borrower of the Mortgage Insurance previ‘busly in effect, from an alternate
mortgage insurer selected v JLender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conusue to pay to Lender the amount of the separately designated payinents that
were due when the insurance coveragz ceased to be in effect. Lender will accept. use and refain these
payments as a noni-refundable loss-reserve in licu of Mortgage Insdmnce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uttimately paid in full. and Lender shall not be
required to pay Borrower any interest or-esrings on such loss reserve.! Lender can no longer require loss
reserve payments if Mortgage Insurance covirage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available,| is obtained. and Lender requires
separately designated payments foward the premitiefor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurancé.Rorrower S]jlilll pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv-written agreement between Borrower and
Lender providing for such termination or untit termination is requied ‘)jy Applicable Law. Nothing in this
Section 10) affects Borrower's obligation to pay inferest at the rate provicéd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcni:.se‘. the Note) for certain losses it
may incur 1if Borrower does not repay the Loan as agreed. Borrower is vat a parly o the Mortgage
{nsurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force riin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ot}r prriy {or parties) to
these agreements. These agreements may require the mortgage insurer lb mzke paymens using any source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premiums), ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary :einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or r%:ducing losses. I such agreement
provides (hat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,* Furiler:

(%) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the ,
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a ,
refund of any Mortgage Insurance premiums that were unearnced at the time of such cancellation or .
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suclt repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswration in a single disbursement or in a series of progress paymenis as the work is
completed. Unldss an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceflaneous Proceerds. Lender shall not be required to pay Borrower any inferest or earnings oi such
Miscellaneous Proceeas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlzneras Proceeds shall be applied to the sums secured by this Security lnstroment,
whether or net then due, vith the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be !
applied in the order proviacu for in Section 2. :

In the event of a (otal Liking ~destruction, or loss tn value of the Properly, the Miscellancous
Proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with :
the excess, if any, paid to Borrower. '

In the event of a partial taking, desumiction, or loss in value of the Property in which the fair market
value of the Property immediately before{pcpartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-0r this Security Instrument inmediately before the partial ,
taking, destruction, or loss in value, unless Bo'rower and Lender otherwise agree in writing, the sums i
secured by this Security Instrument shall be rediiced” by the amount of the Miscellaneous Proceeds i
multiplied by the following fraction: (a) the total ampsunt of the sums secured invediately beflore the ;
partial taking, destruction, or loss in value divided 0y” (b} the [air market valwe of the Property I
immediately before the partial taking, destruction, or loss ivvziuz. Anv balance shall be paid to Borrower. \

In the event of a partial taking. destruction, or loss in value/of the Property in which the fair market '
value of the Property inunediately before the partial taking. destraction, or loss in value is less than the .
amount of the sums secured inunediately before the partial taking, dzstmction. or loss in value, unless '
Borrower and Lender otherwise agree in wriling, the Miscelianeous Froceeds shall be applied Lo the sums
sccured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after noticé by Ledder (o Borrower that the :
Oppaosing Party (as defined in the next sentence) offers fo make an award (o sciiiera claim for damages, .
Borrower fails to respond to.Lender within 30 days after the date the notice is given, l.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Preperty or to the
suins secured by this Security Instrument, whether or not then due. "Opposing Party” méans e third party !
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglhit «ii action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other walerial impmrment of (crder's |
interest in the Property or rights under this Security lustrument. Borrower can cure such a default and, f |
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. '
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be :

applied in the order provided for in Section 2. \
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for ;
payvment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

I
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to Borrower or any Successor in Interest of Borrower shall not operate|to reicase the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requirea 10 commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend (ime }for payviment or othenwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance Hy Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amonnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "lco~signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-siguer's interest in the Property under the
terms of flus Security Instrament; (b} is not personally obligated to pay the sums secured by {his Secvrity
[nstrumzéut and (c) agrees that Lender and any other Borrower can afgree to extend, medify, forbear or
make any »¢commodations with regard {o the terms of this Security Instrument or the Note without the
co-signer's consent, |

Subject ‘(" the provisions of Section )8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenamis and agreements of this Security Instrument shall bind {except as provided in
Section 20}) and benefit the sicozssors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fees for senfihes performed in connection with
Borrower's default, for the purpole of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net Limited fo, attorneys' fees, proﬂerty inspection and valuation fees.
[n regard 1o any other fees, the absence o7 eypress authority in this Secui'it_v Instrument to charge a specific
fee to Borrower shall not be construed as 4 iohibition on the charging-df such fee. Lender may not charge
fees that are expressly prohibited by this Security fastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 15 b: collected in cohnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail e reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already coliecled from Bprrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o 1rake this refund by reducing the principal
owed under the Note or by making a direct payment to Bexiower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any (rep l‘yment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acseptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower might have arising out
of such overcharge. }

15. Notices. All notices given by Borrower or Lender in connection vith.this Security Instrument
st be in writing. Any notice to Borrower in connection with this Secu:rit'v Inserment shall be deemed to
have been given to Borrower when mailed by first ctass mail or when actnally defiverzd to Borrower's
notice address if sent by other means. Notice to any one Borrower shalll constitute ngtize 1a 2l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal] be the Plorerty Address
undess Borrower has designated a substitute notice address by notice to‘Lender. Borrower snall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting o rower's
change of address, then Borrower shall only report 2 change of uddressj through that specified procedure.
There may be only one designated notice address under this Security Tnstrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument !is also required under Applicable
Law. the Applicable Law requirement will satisfy the correspondmg requirement under this Security
Instrument.
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16. Governing Law; Scverability; Ruies of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in (his Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
tnclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrewer's Copy. Borrower shall be given one capy of the Note and of this Security [nstrument.

18. Yrausfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in thie Pigperty” means any fegal or beneficial interest in the Property, including, but not limited
to, those beneficiai iiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe utent of whicl is the transfer of title by Borrower at a future date Lo a purchaser.

IF all or any part'ef tiz Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anda beneficial interest in Bortower is sold or translerred) withoul Lender's prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

Il Lender exercises this option. Lenasr shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 30 duys frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this pedind. Lender may invoke any remedies perniitted by this
Security [nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After /cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (b Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spsCify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing (his Securir 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undr»his Security Instrument and the Note
as if no acceleration had eccurred; (b) cures any default of any other coveiants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument. including, but kot Jidiited (0. reasonable aliorneys'
fees, property inspection and valuation fees, and other fees incurred for the jvpose of protecting Lender's
interest in the Property and rights under this Security Instnmment; and (d) takes si¢h action as Lender may
reasontably require to assure that Lender's interest in the Property and rights” under (his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiroment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 1t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd Ly ender: (a)
casli; (b) money order; (c) certified chieck, bank check, treasurer's check or cashiet's checky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzozmiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruion<m and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. Tle Note or 2 partial interest in
the Note {together with this Security Instrument) can be sold one or more times without ptior notice {o
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") (hat collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of (e change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ather information RESPA
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requires in connection with a notice of transfer of servicing. Il the Note is sold and (hereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, he ‘morl‘gage loan servicing obligatiohs
to Borrower will remain with the Loan Servicer or be transferred to a successor Laan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note ﬂmrchaser.

Neither Borrower nor Lender may commence, join, or be joinedL to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender 11;1§ notified the other party (with such

notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the

. . [ . . .
other party hereto a reasonable period after the giving of such notice to take corrective action, If

Applicakie Law provides a time period which must elapse before certain action can be taken, that time

perio¢t wiil.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

. . | . o . .
opportumty to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to

. . ] . .
Borrower purtuart to Section I8 shall be deemed to satisfv the notice and opportunity to take corrective

action provisions of/his Section 20, }

21. Hazardous Svhstances. As used in (his Section 21: (a) "Hazardous Substances” are those
substances defined as-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoiinz, Jkerosene, other flammable or foxic p;etroleum products, toxic pesticides
and herbicides, volatile solvents, puerials containing asbestos or formaldehyde, and radioactive materials;

. N - e -
(b) "Environmental Law" means federal laws and laws of the _|urlsd1c:t10‘11 where the Property is located that
relate to health, safety or environmertab-protection: (c) "Environmental Cleanup” includes any response

action, remedial action, or removal action, oz defined in Emflmllmel‘l[i‘ll Law; and (d) an "Environmental
Condition" means a condition that can cause~ Cantribute to. or otherwise trigger an Environmental
Cleanup, |

Borrower shall not cause or permit the presenoe, dse, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Huzardous Substanedss on or in the Property. Borrower shail not do,

nor allow anyone else to do, anything affecting the Property” (4) that is in violation of any Environmental

. . .. , \
Law. (b} which creates an Environmental Condition, or (c) wiuch, Aue ‘[o the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects ths valie of the Property. The preceding
|

two sentences shall not apply to the presence, use, or storage on’tie Property of small quantities of

Hazardous Substances that are generally recognized to be appropriale; to pormal residential uses and to

maintenance of the Property (including, but not limited to. hazardous su‘bstzm;es ‘n consumer products),
Borrower shall promptly give Lender written notice of () any investigation, claim, demand, fawsuit

. . | .
or other action by any governmental or regulatory agency or private party mnvolving the Property and any

Hazardous Substance or Environmental Law of which Borrower‘ has actial krowaedge, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge. reiease’or threat of

release of any Hazardous Substance, and (c) any condition caused by the presence. usc or rélzase of a

Hazardous Substance which adversely affects the value of the Properl_v‘. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, lha‘l any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hc}ein shall create any obligation on

Lender for an Environmental Cleanup.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agree as follows: \

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following i
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (i) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the !
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosyre, If the defaunlt is not cured on or hefore the date specified in the notice, Lender at its ‘
option may sevsive immediate payment in full of all sums secured by this Security Instrument
without furtherZerzand and may foreclose this Security Instrument by judicial proceeding, Lender !
shall be entitled «w-<elivet all expenses incurred in pursuing the remedies provided in this Section 22, '
including, hut not limitea ¢, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instmment. Borrower shalbpay any recordation costs. Lender wmay charge Borrower a fee for ;
releasing this Security Instrument, but sy if the fee is paid to a third party for services rendered and the :
charging of the fee is permitted under Anplizable Law. i

24, Waiver of Homestead. In accordanes with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead.exemption linwvs.
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"

BY SIGNING BELOW, Borrower accepts and agrees to the 1er1‘115 and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,
Wilnesses:
\_ : \ {Seal)
\Craig F%’ -Borrower
(Seal)
-Borrower
e (Seal) (Seal)
-Borrower -Borrower
{Seal) S (Seal)
-Borrower -Borrower
|
o
(Seal) a (Seal)
-Borrower -Borrower
08-71-50477
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STATE OF ILLINOIS, A ooy County ss:

| N U[J.b{:)e(j/ 6L 63 . a Notary Public in and {or said county and 5
state do hereby certify that Craig Ford — Ag) vem /C}.ZK/ &:ZS A |
/ 1

. personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, :
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said '
instrument as his/her/their free and voluntary act, for the uses and purposes thercin sct forth.

Giverander my hand and official seal, this 29th dav of January, 2001

My Conunission Zxpires:

. A A L
1631.-;‘:‘;'&"}‘,%*}“5‘}@f'}'i NG T HE

‘/{Notan Public

S 5,50/00 $EUOXKT UOSSILIWOD A %
¥ s o aieig 21N AN PO S
MyRalvs NITTHID % % COFFICIALSEAL” & :
VS TVIDLO. ?’g R KATHLEEN FARRAR .
Bineunnomtiouoneonesses ¥ Noary Pusiic, Stete of llinols &

&) My Commission Exaires 06/08/04 3

s e .
e e R P RN
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