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MORTGAGE

DEFINITIONS

Words used in multiplc sections of /2% document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenalin 7uizs regarding the usage of words usad in this document are
also provided in Section 16.

(A} “Security Instrument” mzans this document, w lich it dated February 1, 2001
together with al] Riders to this document.
(B) "Borrower" is (1audia Ross, A Single InwiviZual and Dmona Ross, A Single

Individual i
O’Connor Title
Guaranty, Inc.
/
s> ] 600

Borrower is the mortgagor under this Security Instrumeot.
(C) "Lender” is THE PROVIDENT BANK

Lenderisa an Ohio Banking Corporation
organized and existing under the lawsof ~ The State of OhioThe State of Ohio
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Lender's address is 1 E FOURTH STREET - maill198D, CINCINNATI, OH 45202

Lender is the mongegee under this Security Instrument.
mmsmepmnﬂssorynotesiguedhynormweranddaed february 1, 2001
The Note statés that Borrower owes Lender Two Hundred Eight Thousand and no/100

(D) "Noze”

(U.5.3208,000.00

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 10, 2031 .
(E) "Property” means the property that is described below vnder the heading “Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus intefest, any prepayment charges and late charges

due under the Note,

and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [_] Condominium Rider Second Home Rider

Balloon Rider

VA Rider

P d Unit Development Rider 1-4 Family Rider
] Biweekly Payment Rider Other(s) [specityl

(H) "Applicable Taw"' means all controfling applicable federal, stare and local stautes, regulations,
ordinances and Jmivistrative rules apd orders {that have the effect of law) as well as all applicable final,
non-appealabl fucical opinions.

(@ "Community A’.odstion Dues, Fecs, and Assessments” means all dues, fees, assessments and other
charges thal are imyose’ on Borrower or the Property by a condominium association, homeowners
associarion or similar ar ar Czation.

() "Electronic Funds i rar sfer’ means any transfer of funds, other than a transaction criginated by
check, draft, or similar pap . b strameat, which is initiated through an electronic termindl. elephonic
inStrument, COMPUtET, OT MAL™TIC LIPS 50 a4 fo order, insiruct, or authorize a financial institution to debit
or credit an account. Such term infludes, but is not Jimited to, point-of-sale transfers, mutomated teller
machine transactions, tramsfers Litifted by telephone, wire transfers, and automated clearinghouse

ransfers.

() "Escrow Items™ means those items tha' ar described in Section 3.
(L) "Miscellancous Proceeds” means any coap asasion, sertlement, award of damages, o proceeds paid

by any third party (other
damage to, or destruction

than insurance proor.ds paid under the coverages described in Scction 3) for: (i)

of, the Property: (i) ¢ondempation or other taking of all or any part of the

Property; {iii) conveyance in lieu of condemnatio.; or (iv) misrepresemations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protectingy TipAer against the nonpayment of, or defaule on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amoan’ #n= for (i) principal and interest undcr the
Note, plus (ii) any amounts under Section 3 of this Security Inst ament,

(0) "RESPA" means the Real Estate Settierneat Procodures Act (12/U.8.C. Section 2601 e seq.} and i
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time io
time, or any tddivonal or successor legislation or regulation that governs ioe same subject maner. As used
in this Security Instrument, "RESPA" rofers w all requirements and restiieriups that are imposed in regard
10 a "federally retared morngage loan” even if the Loan does not qualify as’a "fidcrally rejated morigage

loan™ under RESPA.
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lien. Within 10 days of the dare on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dicupprove Borower's choice, which right shall not be exercised unreasonably. Lender may
require Lorigwer to pay, in connection with this Loan, either: (a2) a one-time charge for flood zone
determination, «<rtification and tracking services; or (b} 2 one-time charge for flood zone detcrmination
and centification sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might at’eci such determination or certification. Borrower shall also be responsible for the
payment of any fees inipeosed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails 10 mainzain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option s corrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia-the Property, or the contents of the Property, against any risk,
hazard or liability and migh: provide grezei or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance orverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any »mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill » payable, with such interest, upon notice from
Lender 10 Borrower requesting payment. '

' All insurance policics required by Lender and renewals i sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgzpe clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rgni to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. nc. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard morntgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro'ver ¢ therwise agree
in writing, any insurance preceeds, whether or not the underlying insurance was required o} }ender, shall
be applied 1o restoration or repair of the Property, if the restoration or fepair is economicaliy #2sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the iight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o enicure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series '
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interes 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurancc
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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sth; gaccc;s. if any, paid to Borrower, Such insurance proceeds shall be applled In te order provided for in
tion 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
€laim and related mattcrs. if Borzower does not tespond within 30 days to & potice from Lender thet the
imsurance camier has offered to settle a claim, then Lender may negotiare and serle the claim. The 30-day
period will begin when the norice fs given. In either event, o7 if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wpearned premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are gpplicable to the
coverage of the Properry. Lender may use the insurance proceeds cither to repair or costore the Property or
1o pay amounts unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty ay Borrower's principal residence for af feast one year after the dare of occupancy, imless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extennaring
circumstances evse which are beyond Borrower’s control.

7. Prescevation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage ¢ imoair the Property, allow the Propenty to deterioratc or commit waste on the
Property. Whether o v Borrower is residing in the Property, Borrowet shall maintain the Property in
order to prevent the Procrt from deteriorating or decreasing in value due to its condition. Unless it is
detormined pursuant 10 $ect'on § that repair or restoration is not economically feasible, Borrower shall |
prompily repair the Propen;- if ‘Cmaged 0 avoid further deterioration or damage. If fnsurance or
condemnation proceeds are paid in/coninection with damage o, or the tking of, the Property, Borrower
shall be responsible for repaiting or /#zioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fo~dis repairs and restoration in a single paymen: or in a series of
progress payments as the werk is complewd f e insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is'nor relisved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniize-upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ierovements on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior it spe.tira specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be Za gefaul if, during the Loan application
process, Borrower or any persons or entities acting ar the divecticn of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurat: information ot statements 1o Lender
(or failed to provide Lender with maierial information) in conneriuop with the Loan. Material
representations include, but are not limited 1o, representations conceming s rower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Intercst in the Properly snd Rights Under this Se-w”zy Instrument. If
(%) Borrower fails 1o perform the covenanis and agreements contained in this Security my rumcnt, (b) there
is a legal proceeding thar might significantly affect Eender's interest in the Property -Zavor rights under
this Securiry Instrument (such as a proceeding in bankruptcy, probate, for condemnation or furfeit e, for
enforcement of a lien which may attain priority over this Security Instrument or 1o entorce l2ws of
regulations), or (c) Borrower has abandored the Propenty, then Lender may do and pay for wliarives is
reasonable or approprigte to protect Lender's interest in the Property and rights under this Sosurhy
Instrumens, including protecting and/or assessing the value of the Property, and securing and/or repairiar,
the Properry. Lender's actions cam include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Insrumens; (b) appearing in court; and (c} paying reasonable
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attomeys’ fees to protecs its interest in the Property and/or rights under tis Security insrument, inchuding {4} 0 j
jts secured position in 4 bankrupicy proceeding. Securing the Property inclodes, bul is not limited o, Qg
emvering the Property to make repairs, chaoge ocks, replace or board up doors and windows, drain water ¢ 3¢
from pipes, eliminaze building or other cod violations or dangerous conditions, aad have wilicies murned ul 8 0
on or off. Although Londer may take action under this Section 9, Lender does not have to do so and is pot
under sy duty or obligation 1o do so. bt is agreed thar Lender incurs no liabiliry for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts thall bear interest at the Note rate from the date of
disbursement apd shall be payable, with such interest, upon notice from Lender to Bortower requesting

payment.
If this Security Instrument is on a leasthold, Borrower shall comply with ali the provisions of the

lease. If Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgnge Insurancs. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceases to be available from the morgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premioms for Mormgage Insurance, Borrower shall pay the premiums required to obiain
coverage subsyiuially equivalent to the Morigage Insurance previously in effect, at a oot substantialty
equivalent 1o the co’Z to Borrower of the Mortgage Insurance previcusly in effect, from an aliernate
mongage insurer Selevwd by Lender. If sobstaotially equivalent Mongage Insurance coverage i nol
available, Borrower saal! cratinue o pay to Lender the amount of the separately designated payments thal
wege due when he instrancs coverage ceased to be in effect. Lender will acoept, use and retain these
payments a5 a Dof-Tefuncaols 10ss reserve In liew of Mortgage insurance. Such loss reserve shall b
rion-refundsble, novwithstanding ¢ face that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any ifierer. Jr carmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsu-an e roverage (in the amount and for the period that Lender requires)
provided by an insurer selected by-cender again becomes available, is oblained, 18d Lender requires
separately designated payments toward the retyiums for Mortgage Insurance. If Lender required Mortgage
Insurance & a condition of making the Lo=n #°a¢ Borrower was required to make sepagately designated
payments loward the premivms for Morigage Insur=ce, Borrower shall pay the premiums Tequired 10
maintain Mortgage losurance in effect, or to povide a pon-refundable loss reserve, until Lemder’s
requirerenr for Morigage Insurance ends in accorduoee with any written agreament between Borrower and .
Lendes providing for such termination or until rerminalon ‘s required by Applicable Law. Nothing in this
Section 10 affects Borzower's obligation to pay interest at the ra's provided in the Note.

Mongage Insurance reirburses Lender (or any entity 73+ purchases the Note) for ccrtain losses it
may xur i Borrower docs not repay the Loan as agreed.” B drrower is mot a party to the Morgage

Insurance.
Montgage insurers evaluate their toal isk on all such insuranci in fo.ce from fime to time, and may

enter mto agreements with other parties that share or modify their risk, ot ialnce Josses, These agreements

are on terms aad conditions that are satisfactory to the mOMEage insurer wnd.ib. other party (or partics) o

these agreements. These agreements roay require the mortgage insurer © mal¢ pryments using any source

of funds that the mortgage insurer may have available (which may include Mutis sovvined from Mongage

Insurance premiums).
'As a result of these agroements, Leader, any purchaser of the Note, another {i§urer, any reinsurer,

any other entity, ot mny affiliate of any of the foregoing, may receive (direcily or jpdirsily) amounts tha

derive from {or might be characierized as) a portion of Borrower's payments for Mongage insuince, in

exchange for sharing or modifying the mortgage insurer's fisk, or reducing losses. If such agee.ment

provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a swers of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance. * Further:
(a)Anysuchnpemmuwmm:ﬂeuthemommmmwerhmagredtopuyim :

Modgagemmmmwmymhuwmuolthem.Suchagremenuwillnainu-easemeamow:; i

Borrower will gwe lor Mortgage Insurance, and they will aot cntitle Borrower to any refuad.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or 10 receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender’s sta:faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
complcted. Unliss an agreement is made in writing or Applicable Law requires intetest to be paid on such
Miscellaneous Pioseeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Pigosezs, If the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened, the Misceiizncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘#1ih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providi< tor in Section 2. |

In the event of a total raking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or aot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately beforc e partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secursd o) this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Goower and Lender otherwise agree in writing, the sums ,
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in-v2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in val.e of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial talkiag, destryction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ['roceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s#ml¢ a claim for damages,
Borrower fails 1o respond (o Lender within 30 days aficr the date the notice is giver,; Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Insurument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-zight of action in

regard to Miscellaneous Proceeds. o ) )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bejun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Le.der’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instroment. The procesds of
any award or ¢laim for damages thar are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid 1o Lender. i
All Miscellaneous Proceeds that sre not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums securcd by this Security Instrument granted by Lender

ROSS € 1LO2 3942547 |
Imitiala;
@o-suu {0010 Page 9 of 15 % Form 3018 1/0Y :




FEB-91-2001 14:32 P.18-46

' UNOFFICIAL COPY

-
00101039,

1o Botrower or any Successor in Interest of Borrower shall not operate to release the lishility of Bormower i 8 0
or any Successors in Interest of Borrowsr. Lender shall not be roquired to commence proceedings 2gainst

any Successor in Interest of Borrower or fo refuse 10 extend time for paymenr or otherwise modify

amort{zation of the sums secured by this Security Instrument by reason of any demand made by the original

Barrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or

Successors in Interest of Borrower ¢r in amounts less than the amount then due, shatl not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; igners; Successors and Assigns Bound. Bommower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, prant and convey the co-signer’s interest in the Propercy under the
terms of this Security Instrasment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) egrees thar Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-gigner’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet'"s obligations under this Security Instrument in writing, and is approved by Lender, shall obuain
all of Borrower’s rights and benefits under this Security Instrumens. Borrower shall not be released from
Borrower’s obl.7atins and Hability under this Security Instrument unless Lender agrees to such release in
writing. The coveo s and agreements of this Security Instrumemt shall bind (except as provided in
Section 20) and beaefs: the successors and assigns of Lender.

14. Loan Chacer. 'cnder may charge Borrower fees for services performed in commection with
Borrowers default, forne - urpose of protecting Lender's interest in the Property and vights under this
Security Instrument, incluatr . vut not imited to, attorneys’ fees, property inspection and valuation fees.
In regard to amy other fees, tii sbiznee of express authority it this Security Instrument to charge a specific
fee 10 Borrower shall not be constrra 2s a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by s Sacurity Instirumear or by Applicable Law.

1f the Loan is subject to a law-w=nich se1s maximum loan charges, and that law is finally interpreted 5o
that the interest o other loan charges collzete] or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any toan ciarc shall be reduced by the amount necassary 1o reduce the
charge 10 the permittad limit; and (b} any sums alrend; coilected from Bomrower which exceeded permitted
limits will be refunded w Borrower. Lender may chocie to make this refund by reducing the principal
owed under the Noke or by making a direct payic:tr-io Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment witheat any prepayment charge (whether or not 2
prepayment charge is provided for under the Note), Bomwer's ~coeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any righ” of action Boreower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in consectio with this Security Instrument
must be in writing. Any notice to Borrower in connection with this $»curitv Instrument shall be deemed w
have been given to Borrower when mailed by first class mail or when actvilly delivered to Borrower’s
notice address if semt by other means, Notice o any one Bormower shall cousriaie notice to alt Borrowers
unless Applicable Law expressly requires otherwise. The potice address $1.a7'b the Property Address
unless Borrower has designated a substiture notice address by notice 1o Lender: Bor/crer shall prompdy
notify Lender of Borrowor's change of address. If Lender specifies a procedure fur icpisting Borrower's
change of address, then Borrower shall only report a change of address through that s+ziied procedure.
There may be only one designated notice address under this Security Tnstrument a1 any or< Jwue. Any
notice 1o Lender shall be givea by delivering it or by mailing it by first class mail to Lei der's address
stated herein uniess Lender has designated another address by netice w0 Borrower. Auy- prdee in
connection with this Security Instrument shall not be deemed 1o have beent given 10 Lender untd axuilly
received by Lender. If any notice required by this Security Instrument is also required under Applicsbic
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securir

- Ve
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instromemt shall be
governed by federal law and the law of the jurisdiction in whith the Property is located. All rights and @0
obligarions contained in this Security lnswument are subject 1o any requirements awd limitations of E{}
Applicable Law. Applicable Law might explicitly ot inplicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall nor be consirued as a prohibition against agreement by comract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insrument or the Note which can be
given effect withowr the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gemder shall mean and inelude :
corresponding newter words ar words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation w
take any action. )

17. Barrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument. '

18. Transfer of the Propety or a Beneficial Interest in Borrower. As used in this Section 18,

“Incerest in the Properry” meins any legal or beneficial interest in the Property, inchuding, but not limited
1o, those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or .
escrow agreement, (he intent of which is the transfer of title by Borrower at 2 future date o 2 purchases.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Bormower
is not a pamvrat p-rson and a beneficial imerest in Borrower is sold or transferred) without Lender's prior
written conser:, Leider mav require immediate payment in full of all sums secured by this Security
Instrument. Howeve,. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

¥ Lender exerc.ses dis oprion, Lender shall give Borrower notice of acceleration. The notioe shall
provide a period of not *.ss 11an 30 days from the date the notice is given in accordance with Section 15
within which Bormower must vy 3l sumns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirauor of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtier raice or demand on Borrower,

19. Borrower's Right to Keirste’s After Acceleration. If Borrower meets cemain conditions,
Borrower shall have the right 1o bave enforcemem of this Security Instrument discontinued at any time

rior to the carliest of: (a) five days befcie s'le of the Property pursuant to Section 22 of (s Security
fnstrumﬂn; {b) such other peded as Applicatns Law might specify for the termination of Borrower’s right
to reinsiate; or (¢) entry of a judgment enforcing it Security Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then wuld b due under this Secunty Instrument and the Note
a8 if no anceleration had occurred; (b) cures anmy devalt si'any other covenants of agreements: (¢) pays all
expenses incirred in enforcing this Security lestrument, iorloding, but not Limited 10, reascnable atorneys’
fess, property inspection and valuacion fees, and other fezs incv el for the purpose of prowecting Lender's
interest in the Property and rights under this Securiry Instrutier” »nd (d) takes such action as Lender may
reasonsbly Tequirc to assure thar Lender's imerest i the Fropentv_and rights under this Security
Tnstument, gad Borrower's obligation to pay the sums secured by th's Secarity Instrument, shall comtinue . .
unchanged unlest as otherwise provided under Applicable Law. Leoder may requirc that Borrower pay .
such reinstatsment sums and expenses in one or more of the following furm:, as selected by Lender: (2)
cash; (b) moncy ovder: {c) cenified check, bank check, tweasurer’s check o7 '¢7uaier’s check, provided any
such check is drawn upen an tnstnion whose deposits are insured by # fedeial “gency, instrumentality ot
entity; or (d) Electronic Funds Transfer. Upon reinstaiemem by Borrower, thic’ Serurivy Instrument and
obligations secured hereby shall remain fully effective as if 0o acceleration had ¢cvired. However, this
fight 1o reinstare shall not apply in the case of acceleration under Secrion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not2 or a parti-L icterest in
the Note {together with this Security Instrument) can be sold one or more times without p ior autce 10
Borrower. A salc might result in a change in the catity (koown as the “Loan Servicer”) &t collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgase lnan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mishi "<
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loar
Scrvicer, Borrower will be given writler notics of the change which will state the narme and address of tie
new Loan Servicer, the sddress to which payments should be made and any other information RESPA

393ﬁ80;
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Tequires in connection with 1 notice of wransfer of servicing, If the Note is sold and thereafer the Loan is @ 0 1 0
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing obligations 'E G 3 1 8
to Borrowet will remain with. the Loan Servicer or be transferred (0 a successor Loan Servicer snd are not < 9
assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Bormower nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litigant or the ntember of a class) thar arises from the other party’s actions pursuant to this
Scurity Jnstrument or that alleges that the other pamy has breached any provision of, ot any duty owed by
reason of, this Security Instrement, pnril such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a rcasonable period afeer the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that rims
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity fo cure gives 10 Borrower pursuant 1o Section 22 and the notice of accelerarion given to
Borrower pursuant to Section 18 shall be' deemed to satisfy the notice and opportunity to ke corrective !
artion provisions of this Section 20 |
21, Haze dom Substances. As used in this Seevion 21: (2) “Hazardous Substances™ are those
Substances defined o< 'oxit or hazardous substances, pollutaats, or wastes by Environmenrai Law and the
following substances: gaslise, kerosent, other flammable o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" inie 5 Sederal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safery or enviropriontal protection; (¢) “Enviroamental Cleanup” includes any response
action, remedial action, of removal «tt'on, as defined in Environmenta! Law; and (d) an “Eavironmsntal
Condition™ means a condition that =i cause, commibute 10, or otherwise trigger an Envirgnmental
Cleanup.
Borrower shall nor cause or permit the precuce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Su”stances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) then is in violation of any Environesental
Law, (b) which creates an Environmental Condition, or () £/hlch, due to the presence, use, or release of a
Hazardous Substance, creates a condirion thas adversely affzcts thy value of the Property. The preceding
two sentences shall not apply to the presence, vse, or Storag. < the Propenty of small quantides of
Hazardous Substances that are generally recognized to be appropriatr i unormal residential uses and to
maintenance of the Property (including, bur not fimited to, hazardous . ubstances in consumer products).
Borrower shall prompily give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other zction by any govemmental or regulatory agency or private party wv/ivirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has asiial’ inowledge, (b) any
Environmental Condition, including bur pot limited to, any spilling, leaking, discharse. ~elease or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, ur: 2o release of a
Hazardous Substance which adversely affects the valve of the Propenty. If Borrower learns, or s dotifled
by any governmental or regulatory authority, or any private party, that any removal or other remexission
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all priesscry
remedial actions in accordance with Environtmental Law. Nothing herein shall create any obligatin or
Lender for an Eovironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

Borrpwer’s breach of any covenant or agreememt in this Security Instrumemt (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)

the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
| this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall ;

further inform Borrewer of the right to reinstate after accelerstion and the right to assert in the

foreclosure proceeding the non-existence of 2 defanlt or any other defense of Borrower to accelerntion

and foreclosure, If the default is not cuced on or before the date spcified in the notice, Lender at fts

option may require immncdiate payment in bl of all sums secured by this Security Instrument

without further demand ard may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

o o . - 991,
22, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following .Z 0 3 ; 8
i,
g

1

23, Release. Cpon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrumenr. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Securicy Ine ayment, but only if the fee is paid to a third party for services rendered and the
charging of the fec is perritto | under Applicable Law.

24. Waiver of Homeste. 2. 12 iorordance with Ilinois law, the Bormower hereby releases and waives
all rights under and by virtue of ine Tiris homestead exemption Jaws.

25. Placement of Collaters! Protectir . Tnsurance. Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Bomowr.'s sgreernent with Lender, Lender may purchase insurance
ar BorTower’s expense to protect Leader's inteiests in. Bormower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage har )ender purchases may mot pay any claim thar
Borrower makes or any claim that is made against J:rrrwer in connection with the collateral. Bormower .
may laer cancel any insurance purchased by Lender, but sahe after providing Lender with evidence that .
Borrower has obitained insurance as required by Borrower's an’ 1<nder’s agreement. If Lender purchases
ingurance for the collateral, Borrower will be responsible for 17 osis of thar insurance, including interest
and any other charges Lender may impose in connection with Lie plricient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The o(sts of the insurance may be added to
Borrower's tota) outstanding balance or obligation. The costs of the msurar e 17ay be more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumnen and in any Rider executed by Borrower and recorded with i, @0 'ﬁ@ ?1

Witnesses:
audia Ross
- (Seal) (Scal)
Borrower -Borrower
(524 (Seal)
-Hormower -Borrower
(Scel) AR {Seal)
“Boryower ~Borrower
ROSS C ILO2 3942547
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STATE OF ILLINOIS, County s8:
1 ,aNoraryPublicinandforsaidwumyand

state do hereby cenify that  Claudia Ross, A Single Individual and Dmona Ross, A 0 0{ G’ ‘.

Single Individual 1034 £0

personally known to me (0 be the same person(s) whose name{s) aubscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insmrument as his/her/their fee and vohunrary acL, for the uses md purposes therein set forth.

Given under my hand and official seal, this dayof

My Corission Expires: @@

Nowry Public

T TR Lt
P e b Lo
J I R A SN D

JONATHAN LA GSOOVITOH
NOTARY PURLIC STAVEOF Finioid

MY COMMISSIUIN cariic) oi 42002

"OFFICIAL SEAL"

JONATHAN D. MOSCOVITCH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/10/2002

/)
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Stewart Title Guaranty
0010103180
COMMITMENT
SCHEDULE A
Case No. 20010005
EXHIBIT A

Lot 6 in Block 9 in Jackson Park Highland, a Subdivision of the East half of the Southwest
quarter of Section 24, Township 38 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois.

FOR INFORMA iONAL PURPOSES:
Address: 6926 S. Jeife:v Boulevard, Chicago, Illinois

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 2 page(s)




