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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 25, 2000, between DONG T. CHUNG and CAROL CHUNG, HIS WIFE,
whose address is 1146 N. ARBOR LANE, PALATINE, IL--¢3067 (referred to below as "Grantor"); and Harris

_Trust and Savings Bank, whose address is 111 W. Monrce; 0.0. Box 755, Chicago, IL 60690 (referred to

below as "Lender").

.GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; eill. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property”):

LOT 18 IN MORGANS GATE, BEING A SUBDIVISION IN SECTION 8, TOWNSi4I™ 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1146 N. ARBOR LANE, PALATINE; iL 60067. The

' Real Property tax identification number is 02-08-409-004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 25, 2000, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 9.500% per annum. The interest rate to be applied to the outstanding account balance
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS "AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
-SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttﬁ_ seMcurrted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. .

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ara Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Piopzrty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances < The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta): Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERC. “.")i the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁiA") the Hazaraous *!aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 'i.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to.any of the foregoing. The terms "hazardous waste™ and "hazardous
substance® shall also inciude, without /imivation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ana warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, ceneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ¢r substance b%r any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason v l2lieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (c? any usa, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiiste or substance on, under, about or from the PropertK_by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} E‘xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ur release any hazardous waste or substance on
under, about or from the Property and (i) any such activiy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinsrces, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expease, As Lender may deem appropriate to
determine compliance of the Property with this section of the Monuaye. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construec ic create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence in investigating the Property for riazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unider any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, lusses, liabilities, damages,
penaities, and expenses which Lender may directly or indirectly sustain or suffer rest'ung from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacuie, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. “ 7o, provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be aff¢cied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;rant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Ri%ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com|pli_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notitied Lender in writing prior to
doing so ‘and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

A




UNOEFICIAL COPY X

Aledas ayl 0] paRILIWOD Jou Sey Japus ydym pue 1dissas 1y} Jaye SAep g UM PIsINgsIp Usaq 10U aAaBy
yaiym spaadoid Auy -abebuopy siyl Japun JNejap Ul Jou Si JOJUBIE) §I UONEI0ISa) J0 Jredas JO 1S02 ajqeuoses)
8yl Joy spasonid ayl woJy Joluelr) asinquial 1o Aed ‘ainyipuadxa yans jo Joosd Asoloesies uodn fleys Japuan
"19pusT 0] AIQI0BJSIES JBUUBW B Ul Sludwaaoldwl| pakolisap Jo pabewep oyl adeidas 10 Jredas (jeys JoJueIK)
‘Jreds) pue uones01sa) 0 speadsoid ay) Ajdde 0 s19819 JapuaT | "Auadold 3y} Jo ledss pue uoHeIoISa) Byt 10
‘Auadold ay) Buipdaye ual Aue A;o Juswied ‘ssaupalqopu| ayj Jo uoionpal ay) o1 speadosd aul Ajdde 'uoidae
sl 1e 'Aew JapudT ‘pasedwl si AJLINJSS §J8pus 10U JO JAUUM Alensed syl jo sAep (G1) uaayly UIYIM 0S op
0] S|ie} JOJURIY) J1 §SO| JO Jooud axyew Aewl J8pusT '00°'000°'GS sc?aaoxa wawade|dal 10 Jedal Jo 1809 pajewnise
aul y1 Auadold ayi 01 ebewep 1o sso| Aue JO JapudT I?mou Apdwoud jeys Joelo 'Spaadold jo uojedddy

"UBO| 8Y1 JO WiS] 841 JOj 8oUBRINSUI YINS UBlurewW 0] pue ‘1apuad AQ paainbal 9sImISY)0, SB 10
‘welbold soueInsu| poo|4 [BUOHEN 8U3 J8pun 198 Skiwy AJ10d wnuwixew ay) 0} dn 'ueo} ay) Bupnoss Auadoid
3y} uo susy Joud Aue pue ueoj ay) Jo aduereq fediduud predun jiny ay) 10} AOUBINSU| POO|4 [RISPaS UIEIUIBW
pue urelqo o) ssaibe Jojuess) ‘ease prezey pooy [eads e se Adusby luswebeuep Aocusbiaws [Blapaq sy
§0 10108.41Q 8y Aq pereubisep eale ue ur palesn) awooaq awil Aue Je Auadold Jeay oyl pjnoys uossad|laylo
Aue Jo Joluels) Jo Jnejap 0 uoIssiO ‘198 Aue AQ Aem Aue uf paledwi aq JOU |[ImM JApUaT Jo JoAe) Ul 9BEISADD
leyl Buipiaoud Juswasiopua ue apnjoul Jleys os[e Adljed asurinsul Yyoe3 210U Yons aalo 03 ainjiey 10} Aljiqey
§,JoJnsul 9yl O Jowre(dsIp Aue BulUIelu0D Jou pue JapudT 0} 821ou uapum Joud sAep (01} ual JO wnliuwy
B INOUIIA PaYSIUILIIP JO Pa||@Iued aq Jou |im abelanod 1ey; uou%mdus e BUIUIBIUOS J3Insul YJes woly abelanod
jO saled|Iuad Jopun] O] JOAIIP |eysS JOJUBRID) ‘JopusT 0} a|qeidadde A|qeuoseal ag Aew SB Wioj yans u) pue
S2IUBAWOY DIUBKISU, YINS AQ USILUM B( |[BYS SaI2)|04 "JapuaT JO JoAB} Ul asne|d sabebuour piepuels B Lim
PUE ‘9SNE[O SJUBINSIT AUR JO uoieddde pIoA. O} JuBIoWNS Junowe ue ul Auadold [eeY 8y} uo sjuawarodu .
i[e BuuaAcd ‘anfeA” Ziyzinsul N} Syl 0} SISBq JUBWRIBIdS) B UO SIUBWOSIOPUS 8bEISA0D papualxe
plepuels yum adueINZuL-QMYy JO S2121j0d uBUlBW PuB 3in20.d |fBYS JOUBIE)  ‘SDURINSU| JO DUBUIUIBY

|

_ , A :abebuop

sy} jo Led e are Aadold our Suunsut o) Bunees suoisioid Buimolo) auL “IONVHNSNI IDOVIAIVA ALHIJOHd
- |

‘SJUaWBA0IdW] Yans JO 1502 ay) Aed ||im pue UBD IOJUBIE) Jey)
19pusT 01 AI0JRISIIES SOOURINSSe BIUBADPE JBpUAT 0] USIUIN 1apusa JO 1senbal uodn |[im JoUBID ‘00°000°01%
$p89OXd 1502 Ayl Pue S[eldlew 10 S)AAIBS HJOM BUl JO JUN0dIJE UD PALDSSE g PINed udl Jaylo o 'uly -
S, Udwilelaiew ‘uai| s,0lueydsw Aue ji fuadold ayl o) pajddns ale sfelarew Aue U0 ‘paysiuing ale $adialas Aue
‘PaoUALILIOD S| YI0Mm AUB 3.0j8Qq SABD (G1) us3yy JSes| 18 JapusT ANjou [[eyS JOJUBIE) ‘UOIINISUDY) JO a|0!10N

"A205:4 8y} 1sulebe SIUBLISSOSSE pue SaXe) Ul JO JUSWAIE]S UBlIM B,
awn Aue Je J3puUd 0] JOAIIBP 0) [B1310 [ejuaLiL.aA0b areisdoidde ay) 9zLIOYINE |[eus pUB SJUSWISSSSSE JO|SaXe)
al) Jo wawAed Jo 3IUSPIAG AIOIJB]SITES JOPUST 0) USILING puBWap uodn Jleys JOJURIE) "udAed O 33UIPIAT

‘ ‘sBuipasao.ad

Isou0d |yl w paysiuin} puoq Alguns Aue Ispun 7JDj'J0 [BUOIIPPE UB SB JBpue oWeu |eus Joluelr)
‘Auadoid syl Jsulebe JuaWadI0UD 210j0q Juswbpnl asisADe Aue AJSies [[eys pue Japusq pue J3sil pusjep
Ileys Joluelr) “1S8JU0d AU U| "udI| Syl JSpUN BIES JO BJIS([J3I0) B O NS B SB SNI2JB pjnod 1Byl sabieyd
Jo\lo Jo s99) shauole pue S1S02 Aue snid uai| syl abieyIsiY 0} JUSIDIHNS JUNOWE UB U JOPUDT 0) Alojoejsies
Anoes Jaylo- 1o puogq Aleins a1erodlod WsoYNs B IO ytes Japua yum nsodsp ‘ispus AQ pajsenbal
Ji Jo 'uay] eyl Jo aB6Jeyosip ayl 8nJas ‘Buly ay) Jo 220U SBY UKL JaYe SABp (G|) USSYY UM 'PIJY SI UBI|
B JI ‘JO sosuUe-ual| ayl Jaye sAep (G|) uasll ulylm [eys Joluels) viawAeduou Jo JNSal B SB pajy S| IO Sasue
usi ey -pazipsedoal Jou S| Auado:q 3y} ul 1ssuslui s 1apua se Bugj os ‘Aed 0) uonebiao syl JoA0 sindsip ey
PoOB B ylim UOIIIBUU0D Ul wield JO ‘luslssasse ‘xel AUe Jo JuswAed poyuum Aewt JOJURID "J$9JuU0) O] |;q Iy
 rydeibesed Buimolio) ay) ul papiacid asmiayio se 1daoxe PUe ‘Mojaq 01 PalIael $Saupalqapu)

Buysix3 ay) Jo} 1dsoxs ‘anp JoU SJUBWISSOSSE PUB SSXE] JO UBY 8y} J0j Vio%¥a ‘abebUop siyl Japun Japusi
10 1s8J18)U1 BWY 0] [enba o 1an0 Aloud Buiney suail (e JO 3d1 Auadold ayl-uPulew ([euys Joluelsy "Auadoid
oYl 01 poysiuing [eUSEW O paJspual SaIAISS 40§ JO UD BUOP XJOM 10} SWIE) [f¢ anp uaym Aed eys pue
‘Auadngj 3y} Jo 1unodJJe uo Jo Jsuebe painag] sebieyd aJ1nIas Jamas pue sabijeyd J3lem ‘SJUBWISSISSE |SIXE)
[e10ads 'saxe) jjolied ‘saxel (e (Aouanbuiiep o) Joud SJUBAa |IB ul pue) anp uaym Jud 1Pus Jojueiy).. Juawhed

siyy jo ued e ase Apadold eyl uo susy pue saxel ayl 0} Huieras suoisinoid Buimoliol 811 SN aN'gﬁggl;&v}_

"ME] SIOUIl[| AQ JO ME| [BJapa) AQ palqiyoud 1 88124242 YINs JI J'epua'| AQ
Poes|2/axa aq 10U |[eys uondo S|} JIBASMOH JOJURIL) JO ‘ag ABW 9SBD 8Y) Sk ‘sisasalu Aueduwios :'uuqe”‘pauwn o
sisaseul diyssouned *¥o01s Builoa syl Jo (%Gg) Wadsad aay—Alusml LBy} ajow Jo diysieumo Ul abueyd Aue sapnjoul
os(e Jgjsuel) ‘Auedwod Aujgel| payw| Jo diysiauued ‘uonelodiod B Si JolUeRIS Aue j] 1S3l Auadm'd [eay jo
aoueAaAu0d Jo poylew 18yl Aue Aq Jo ‘Auadold [eay au) 03 9|k Buipjoy 1SNl pue| Aue 0] JO uj 1SaJaul [eIoyauaq
Aue jo Jsjsues) Jo ‘Juswubisse ‘gjes Aq Jo ‘1oBNU0D uondo-ases) 'sieak (£) syl uey) JalealB Wis) B LM 1sa1siul
pioyases| ‘paap 10} 10BNUOD IORNUOD PUB| IORIUCD S[ES JUBWI®ISUI ‘padp ‘Bfes WBUINO Ag isyleym ‘Arelunjoaul
Jo AlBIUNIOA JByleuym 's|geynbs 1o [edyousq ‘lebs| Jaylaym ‘uigsoyy 1sassiul J0 ol ‘wbu Aue JO‘ Auadoud
[e8Y JO 99URASAUOD BY) SUBBW ,J3jSuel] 10 3[eS, ¥ 'Auadoid [eay ay} ul 1sasaiul Aue 10 ‘Auadold [esy |y jo Wed
Aue 10 (e jo Wwasuod udnlm Joud s JapuaT Byl INoYIM ‘19jsues) Jo 9jes ay} uodn abebluow syl AQ PaINdas swns
Ile aiqeded pue anp Aleipawi ase198p ‘uondo si e ‘Aew Jepus 'HIANITT AE INISNOD ~ FIWS|NO 3na

"Aladoid ayl ansesald pue 10910.d 0] Alessadau Ajqeuoses. ase Auadold

dY} JO 8SN puEB JSJJBJEYD BY) WIOJ) YIIYM ‘UONDSS SIY) Uj SAOQR YUO) 198 SI0B 9SOyl O} UORIPPE Ul ‘S1oB|ISY10
Il op ([eys JojueiDy *AUBd0)d SY) pepualeun SAED] JOU UOPUBQE O} Jayliau Saai6e JouRIE) 1a3)j0id O} AIng

182491U) S JapusT 193101d

{(panujuon) ON ueoq

v abed IJOVOLIHON 0002-52-11




- UNOFHRiGrat COPY

Page 5
‘Loan No (Continued) 10106157 age

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any,” shall be agplled to the principal balance of the
Inqgt%tecénessts. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. -

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz‘ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgfgg. shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES B LENDER. If Grantor fails to comply with any provision of this Mortgage, includg'ag any
-obligation to mainiain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wov'd materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
:shall not be required tu, Yake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at lne raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Srantor. All such expenses, at Lender’s option, will aR be payable on demand, (b) be
.added to the bafance of the ciedit line and be apportioned among and be payable with any installment payments
to become due during either (i) ! term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or I\sc) be treated as 2-balloon payment which will be due and payable at the Credit Agreement’s
maturity. ’rhis._ ortgage also wiil serure payment of these amounts. The rights provided for in this paragraph
‘shall b in addition to any other rights or.uny remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be-Construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. '

) HARRANTY; DEFENSE OF TITLE. The foliowinyy provisions relating to ownership of the Property are a part of this
‘Mortgage.

Title. Grantor warrants that: (a) Grantor huir=-good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrarices. other than those set forth in the Real Property description
or in the Existing indebtedness section below or ir any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connestion with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this [4r.tgage to Lender.

Defense of Title. Subject to the exception in the paragr2ub-above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persars. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lencer under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal. zarty in such proceeding, but Lender shall be
entitled to é)anicipate in the proceeding and to be represented In te proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender sura instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantur’s v'se of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental autiiuities.

'EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
-Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondwuy and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instriments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age t()iy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

"CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. . -

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation. ’

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its gwn choice, and Grantor will deliver or
calrxtse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .
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with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin ‘without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

.RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
‘Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any cther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entureé{rjlc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aryr part of the Personal Property, Lender shall have all the rights and
remedies of a szoured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :_..::Iuqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agair.st the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property'0.make paymenis of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor itevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereur 'n the name of Grantor and to negotiate the same and collect the proceeds. .
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are mase, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpdragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession it ai' or any part of the Property, with the,power to protect and preserve
the Property, to operate the Property prn.cedmg foreclosure or sale, and to collect the Rents from the Property
and apply phe proceeds, over and above the cost of the receivership, against the indebtedness, The
mortgagee in Possessuyn or receiver may seve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist wheiiic<or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employrient.hy Lender shall not disqualify a person from serving as .a
receiver.

Deficiency Judgment. ' If permitted by applicable izw, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after appiiczdon of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, rantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lerder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales, < Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time &rd place of any public sale of the
Personal Property or of the time after which anr private sale or other intendcd disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10 days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ur ‘i Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compiiziic2 with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude uisuit of any other
remedy, and an election to make expenditures or take action to perform an obligation oi-Grentor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remediés under this Mortgage. '

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this -
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees ‘and Lender's legal expenses whether or not there is a lawsuit, including. attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), apPeals and |
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(mclu.dmé; foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
&ermltte by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

W,

‘NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaily
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

1
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CAROL CHU?

INDIVIDUAL ACKNOWLEDGMENT

Il e
STATE OF ) "GiFICIAL SEAL"

) s Catherinc J, vishoney
0 /< Notary Public, State of Illinois
COUNTY OF DO/ ) My Commission Exp. 09/11/2001

WA A

On this day before me, the undersigned Notary r*ublic, personally appeared DONG T. CHUNG and CAROL
CHUNG, to me known to be the individuals described i and who executed the Mortgage, and acknowledged that
-they signed the Mortgage as their free and voluntary ggv-ara-deed, for the uses and purposes therein mentioned.

Given under%: iial seal this 7 g_} day'of . / 79, ,200C).
e
, Residiig a* »é{ M Z: “

Notary Public in and Z the Stat(zf/ 2zl
My commission expires ff / 4 // ﬂ()}
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