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BOX 370

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certzin rules regarding the usage of words used in this document

are also provided in Section 16.

~ {(A)*“Security Instrument” means this docugent, which is dated January 30", 2001 ,
” , together with all Riders to this documeiii:

(B) “Borrower” is Terry W. Calkins and Laura 4. Cslkins, his wife . Borrower

is the mortgagor under this Security Instrument.

(C) “Lender” is FIRST PERSONWAL BANK . Lenderis a
Bank orgariized and existing under the laws of
The State of Illinois . Lender’s address is _~15014-S. LaGrange Rd. Orland Park,
Illinois 60462-3233 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and datea January 30, 2001,
_The Note states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $122,200.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Febriary 1, 2031
(E) “Property” means the property that is described below under the heading “Tragsier of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss-and late
charges due under the Note, and all sums due under this Security Instrument, plus interes.
» (G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
i “3) following Riders are to be executed by Borrower [check box as applicable]:

e
sl X Adjustable Rate Rider C  Condominium Rider O Second Home Rider
— 0O Balloon Rider O Planned Unit Development Rider X Other(s) [specify] Investment Rider

O Biweekly Payment Rider

E E o 0 1-4 Family Rider

:Eq:‘ ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page / of 16 pages)
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of
[Type of Recording Jurisdiction]

aze Jof U

Cook :
[Name of Recording Jurisdiction]

Lots 3 and 4 in Block 12 in Ellsworth, being a Subdivision of Blocks 1 to 10, 13 and 14 and the
North 225 feet of Block 12, the North 350 feet of Block 11 and the East half of Block 18 and the
North 350 feet of the West half of Block 18 all in Chicago Heights, being a Subdivision of part of
the West half of the South East Quarter of Section 25, Township 40 North, Range 12, East of the
Third Principal iveridian in Cook County, Illinois.

PIN# 12-25-416-0120000

which currently has the eddress of 2542 N. 75" Ct

[Street]
Elmwood Park , Minois 60707-1411 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvémenis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Ir'strument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawZuily seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property 2ud that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbranzes of record.

THIS SECURITY INSTRUMENT combines uniform covenants tbr national use and non-
uniform covenants with limited variations by jurisdiction to constitute a unifcrm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloys.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to ke a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuarit 1> a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rzgh’s under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time Oy'a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, col'éctiand hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time speciticd-ander RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lerider shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of zspenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution wiiose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 15 an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply <he'Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to bepaid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds., Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Leider shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESTA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordaiice with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401 (page 5 of 16 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may zinake proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically fzas*ble and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect sucti Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeciion shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a singl payment or in a scries of progress payments as the work is
completed. Unless an agreement is (nade in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shzii not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shallce the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secuity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may fil:. negotiate and settle any available
insurance claim and related matters. If Borrower does not resporid within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, thei-Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. I 2ither event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower heizoy assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceea the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s righits {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance golicizs covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lnder may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid-vader the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously ineffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance ‘previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially eadivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the 4mount of the separately designated payments that were due when the insurance
coverage ceased to hein effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact ihat the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earir:gs on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lendzr again becomes available, is obtained, and Lender requires
separately designated payments toward ¢ premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of mering the Loan and Borrower was required to make
separately designated payments toward the prenuras for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage liigarance ends in accordance with any written
agreement between Borrower and Lender providing fei' sach termination or until termination is
required by Applicable Law. Nothing in this Section 10 affccts Rorrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. ‘borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice from time to time,
and may enter into agreements with other parties that share or modify their risk; or reduce losses.
These agreements arc on terms and conditions that are satisfactory to the mortgags 1nsurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available vwhich may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party”” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Sccurity Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or Giner material impairment of Lender’s interest in the Property or rights under this
Security Instrunient. The proceeds of any award or claim for damages that are attributable to the
impairment of Leride:’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellariecas Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower No« Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modificaiies o1 amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or ary Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successsrs in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successr in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of iic sums secured by this Security Instrument by reason
of any demand made by the original Borrower/or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right orreinedy including, without limitation, Lender’s
acceptance of payments from third persons, entities” o1 Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waive? of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability sha!l k¢ joint and several, However,
any Borrower who co-signs this Security Instrument but does not exccute the Note (a “co-signer”):
() is co-signing this Security Instrument only to mortgage, grant and convey-the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otuer, Borrower can
agree to extend, modify, forbear or make any accommodations with regard tothe ierms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page ! of 16 pages)
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited ty Applicable Law.

If ‘Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provids a period of not less than 30 days from the date the notice is given in accordance
with Section 15 with'n which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay taese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s-ight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall Laveihe right to have enforcement of this Security Instrument
discontinued at any time prior to the ¢ailiest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrament; (%) such other period as Applicable Law might specify for
the termination of Borrower’s right to 1¢iusiate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borreraci: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if 1o acceleration had occurred; (b) cures any default
of any other covenants or agreemcats; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but'not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instruriterit-and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the Properiy and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by tlits Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable [aw. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certifted check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depoxits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Uponieinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fuliveffective as
if no acceleration had occurred. However, this right to reinstate shall not apply in thecase of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 16 pages)
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with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 davs from the date the notice is given to Borrower, by which'the default must be
cured; and ‘(o) chat failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sa’e of the Property. The notice shail further inform Borrower of the right to
reinstate after accel>r<tion and the right to assert in the foreclosure proceeding the non-

" existence of a default or 2av other defense of Borrower to acceleration and foreclosure. If the
default is not cured on ¢z pefore the date specified in the notice, Lender at its option may
require immediate payment .n.(:1 of all sums secured by this Security Instrument without
further demand and may foreclose iis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all experses-incurred in pursuing the remedies provided in this
Section 22, including, but not limited ts. ceasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all svins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall‘pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security [nstrumenr; but only if the fee is paid to a third party for
services rendered and the charging of the fee is permiitéd under Applicable Law.

24. Waiver of Homestead. In accordance with £iipois law, the Borrower hereby releascs
and waives all rights under and by virtue of the Iilinois homes.ead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrevmert with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Bor:ower in connection
with the collateral: Borrower may later cancel any insurance purchased by Lendzr, but only after
providing Iender with evidence that Borrower has obtained insurance as required by-Eowower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be resnonsible
for the costs of that insurance, including interest and any other charges Lender may imgose in
connection with the placement of the insurance, until the etfective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding

" balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own. '

ILLINGIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 301 fpage {5 of 16 pages}
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th _ day of January, 2001 . andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™)
to FIRST PERSONAL BANK (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at

2542 N. 75" Ct. Elmwood Park, IL 60707-1411

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
X ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree/as follows:
A, INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an init‘al interest rate of 8.625 %. The Note provides for changes in the interest
rate and the monthly payments as foliows:
4, INTEREST RATE AND MONTHL Y PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may chanze o the first day of February, 2006, and

. on that day every 12th month thereafter. Each date on whiCli my interest rate could change is called a “Change

Date.”

(B) The Index

Beginning with the first Change Date, my interect4zte will be based on an Index. The “Index™ is the
weekly average yield on United States Treasury securities adjusted to-» constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure avaiiatie as of the date 45 days before
each Change Date is called the “"Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interJst zate by adding
THREE AND 750/1000 percentage points ( 3.750 %) to the Current Index. T|ie Note Holder will then round
the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject ‘o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chance Date.

The Note Holder will then determine the amount of the monthly payment that woula b2 sufficient to

 repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my rew

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.625%
or less than 8.625%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 14.625% nor less than 8.625 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

" monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3111 1/01 (page { of 2 pages)
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RIDER
THIS RIDER is made this _3p¢pday of , , and is incorporated into and shall be
* deemed to amend and supplement the Mortgage and Note, boti of the same date ﬁereof given by the undersigned (“Borrower”)

to secure Borrower’s Note to First Personal Bank (“Lender”) covering the property described in the Mortgage and more

" commonly known as: _ 2542 N, 75th Ct. Elmwood-Park, IL 60707-1411

" COVENANTS. In addition to the covenants and agreements made in both the Mortgage and Note, Borrower and Lender

further covenant and agree as follows:

A. Prepaymer’ Pvnalty.  Paragraph 5 of the Note shall be struck and deleted in its entirety. The following shall be
inserted in its place:

If the property whitn fecures this Note is improved with five (5) or more dwelling units or is real estate classified as
Commercial or Specia! Pirpose, a prepayment fee equal to three (3) months interest will be charged on that part of the
prepayment which exceeds tenty percent (20%) of the original principal amount of the loan.

B. Preservation and Maintenance i Property; Leaseholds. Borrower (a) shall not commit waste or permit
impairment or deterioration of the-T ruperty, (b) shall not abanden the Property, (c) shall restore or repair promptly and
in good and workmanlike manner all ¢ aiy part of the Property to the equivalent of its original condition, or such
other condition as Lender, may approve.in vriting, in the event of any damage, injury or loss thereto, whether or not
insurance proceeds are available to cover insvhale or in part the costs of such restoration or repair, {d) shall keep the
Property, including improvements, fixtures, cauizment, machinery and appliances thereon in good repair and shall
replace fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good
repair, (¢) shall comply with all laws, ordinances, rejulations and requirements of any governmental body applicable
to the Property, (f) shall provide for professional minnagement of the Property by a rental property manager
satisfactory to the Lender pursuant to a contract approved oy Lender in writing, unless such requirement shall be
waived by the Lender in writing, (g) shall generally opeiatC ond maintain the Property in a manner to ensure
maximum rentals, and (k) shall give notice in writing to Lerdst »f and, unless otherwise directed in writing by
Lender, appear in and defend any action or proceeding purporing to affect the Property, the security of this
Instrument of the rights and powers of Lender. Neither Borrower ror any tenant or other person shall remove,
demolish or alter any improvement now existing or hereafter erected wn the Property or any fixture, equipment,
machinery or appliance in or on the Property except when incident too thc replacement of fixtures, equipment,
machinery and appliances with items of like and kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii)
shall give immediate written notice to Lender of any default by lessor under the ground lease cr of any notice received
by Borrower from such lessor of any default under ground lease by Borrower, (iii) shall exerniseany option to renew
or extend the ground lease and give written confirmation thereof to Lender within thirty dzys after such option
becomes exercisable. (iv) shall give immediate written notice to Lender of the commencement =f any remedial
proceedings under the ground lease by any party thereto and, if required by Lender shall permit Lendey as Borrower’s
attorney-in-fact to control and act for Borrower in any such remedial proceedings, and (v) shall within thirty days after
request by Lender obtain from the lessor under the ground lease and deliver to Lender the lessor’s estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenants
contained in ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interest herein conveyed nor terminate or cancel the
ground lease creating said estate and interests, and Borrower shall not, without the express written consent of Lender,
alter or amend said ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease,

e
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receiver’s fees, premiums on receiver’s bonds, costs of repairs to the property. premiums on insurance policies. taxes,
assessments and other charpes on the Property, and the costs of discharging any obligation or iiability of Borrower as
lessor or landlord of the Property and the to the sums secured by this Instrument. Lender or the receiver shall have
access to the books and records used in the operation and maintenance of the Property and shall be Hable to account
only for those rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through
Borrower or anyone having an interest in the property by reason ol anything done or left undone by Lender under this
paragraph.

If the rens of the Property are not sufficiemt to meet the costs, if any, of taking control of and menaging the
Property and collecting the rents, any funds expended by the Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuant to paragraph 9 of the Mortgage. Unless Lender and Borrower
agree in writing to other terms of payment, such amounts shall be payable upon notice from Lender o Borrower
requesting rayment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless
payment of mtecest at such rate would be contrary to applicable faw, in which event such amounts shail bear interest at
the highest rate swh'ch may be collected from Borrower under applicable law.

Any entermmg won and taking and maintaining control of the Property by Lender or the receiver and any
application of rents as provided herein shall not cure or waive any default hereunder or invalidate any other right or
remedy of Lender uader agplicable law or provided herein. This assignment of rents of the Property shall terminate at
such time as this Instrument ceasssto secure indebtedness held by Lender.

D. Rent Upon Possession.  In the event.o1 ony such entry, and in the event of such taking of possession by the Lender
pursuant to the provisions above stated. or.in the event of the appointment of a receiver of rents or profits if any,
action brought by the Lender by reason ol the nrovisions of this Mortgage, the Borrower or any subsequent owner, if
in possession of any portion of the mortgaged menuses, shall be obligated to pay to the Lender or to receiver of rents,

a reasonable rental monthly in advance for the pojtion of the premises so occupied. In the event a receiver is appointed ¥

by reason of such default or breach, the amount of re/it payable shall be determined upon an application o be made by
the receiver to the court for a determination of the reasorable rental value payable by the Borrower, or any subsequent
owner. In the event of a default in the payment of any awwount of rent monthly in advance, to be determined as above
stated, the Borrower, or any subsequent owner, may be disposscrsed by the usual sumunary proceedings in the same
manner that any defaulting tenant may likewise be dispossessed: &

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this RIDER.

i ’_ﬁ / [?O/or

Co‘Borrower Tautra . Calk_'LnS

Borower  Terpd W, Calkins

Co-Borrower Date Co-Borrower Date

e
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