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This Mortgage prepared by: Metropolitea Bank & Trust Company T? 633
2201 West Cermak Road

Chicago, lllioris 50608

MURTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1999 belwern Rafael Guerrero and Angelica Guerrero, whose
address is 2309 South Austin, Cicero, IL 60804 (referroz 0 below as "Grantor"); and Metropolitan Bank &
Trust Company, whose address is 2201 W. Cermak Road, Zhicago, IL 60608-3996 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includira stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Property”):

All of Lot 1 and Lot 2 (except the South 24 Feet thereof) in the subdivision of L4t 4 in Block 8 in the
Subdivision of West 1/2 of the Norhteast 1/4 of Section 29, Township 39 North, Kiinge 13, East of the
Third Principal Meridian, also the West 1/2 of the southeast 1/4 of the Northeast 1/4. of Section 29,
aforesaid in Cook County, lllinois.

The Real Property or its address is commonly known as 2309 South Austin, Cicero, IL 60804.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Rafael Guerrero and Angelica Guerrero. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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Loan No 113-836-9 (Continued) 10106985

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen}i_by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generdiz, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or-f,om the Property and (i) any such activity shall be conducted in _compliance with all
applicable federal; state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordirances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make susn linspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of“the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lenugt s-purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Giar«r or to any other person. The representations and warranties contained herein
are based on Grantor's due /diigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor bzeomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harnlese Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a vongaquence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazarcoi:s waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligzio to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the l'en of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by-fareclosure or gtherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pormion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any ciner_party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products withoutba prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the-removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender—to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives :nuy enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the.Preperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 12 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor mey contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceedirg; including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so lgng a3, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Granfs: to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [Hinois law. ' ‘ '

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this




UNOFFICIAL.G@PY

R AR TN T
anJasa) aa%-lsajalur'-tﬁeru!fpe!ueo aq |leys siuawAed yans ||y ISpus O puewap uo ajussayip ayl Aed |eys
I0jueJY) ‘sebJeyd Jaylo pue Sluslissasse ‘swniwaid aosueinsul ‘saxel yons Aed o1 Juamiynsul aq 03 aaoud |eys
pred pue paljewlise 0s unowe ay) §| ‘Auadold ayl 1surebe aniooe Aew yaym sabieya alylo pue SUSWISSISSE (B
jo areys ejel-o0ud Alyiuow e Aed Jeyuny jeys Joelsy -jusnbuiyep swooaq Swniwaid 3IUBINSU) puUB S9XE) aU) J1Ep
9y} 03 Joud yjuow U0 SWNIWSJd BIUBINSU] pUB S3XE) S Jeak yoee Jo Juswhed ayi Joj spuny Juaioyns apinoid o)
SB 0§ 'Jopua AQ palewiise Se ‘swniwaid SIUBINSUI PUB SBXE)] S1BISa [eal [Bnuue ay) |0 21/ 0] JusfeAnba Junowe
UB 1UNODJ® 9AI3SDI Jey) olui Alyluow Aed fleys pue Japus AQ JusIyns aq O} PawWasp JUNOWE yans uy spaasoid
SUBQC| 8Ul WoJj paulelas aq 0] UNCIJE 9AI9SaI B USIgeISs 0] saaibe j0uel9  "SIAHISIH IONVHNSNI ANV XYL

‘Auadold ayl Jo 1800 wswaoedal
BN[eA USBI al} sulwisiap Japue 0] Aioloeisies Jesieidde uapuadapul ue aaey ‘JepuaT Jo 1sanbai uodn ‘|leys
Ioue)ny Aojod 931 JO 3jep uoiesdxa syl (8) pue ‘anjea Jey) Buiuiwialep Jo Jsuuew ay) pue ‘Ausdoid yons
J0 anfea Juawade|dal Wdlnd usyl ayl ‘painsul Auadoud aul {p) ‘Adiod syl Jo Junowe 3yl (3) pansu) SysI
ayl (@) sinsul Gflél 10 aweu syl {(e) :Buimoys sourinsul Jo Adjjod Bupsixe yoes uo uodal B I19pUST 0] Ysiuiny
Ifeys JORID ‘JeaA B 80U0 UBYL dJOW 10U JaAamoy ‘Japua Jo 1sonbas uodn -aduesnsu| uo poday s Jojesn

'Auadmﬂ yons Jo 8jes 3.nso{dal0} Aue Je Jo ‘afebuop syl jo suoisiroid
8y} JBpun plRY o[BS Jaylo Jo Bes s.2915n1 Aue Je abebBuop siyl Ag paianod Auadoid eyl jo Jsseysind
ayl ‘ol ssed pue ‘)0 Wousq 8yl 0] Anul |[eYys JUBINSU| pasdxaun Auy -3jes e ddueinsu| pasdxauf

“Jojuess) 0] pred 3q ||eys Spaso0id Yans 'ssaupaIqapu] Syl Jo i} ul JuswAed Jaye
spagooud Aue sploy J7piaT §| "sSaupalgapu| syl Jo adueleq jediounud syl 01 paiidde aq |eys ‘Aue Ji ‘Japurewa)
Ayl pue '1sasalul poniudr Aed o1 usyl ‘aBebBuow syl sepun Jspua 0] Bumo unowe Aue Aed Ol 1S5y pasn
9q {leys Auadold syl Ju u0ieIOISa) IO Jredd) SUI O} PalILIWIOD JOU SBY JfapuaT ydium pue 1diada) Jisy) Joye
sAep 081 UIyNM PISINGSIP-UTSQq 10U IABY YOIyM Spaadoid Auy "abBeBlojy SIyl Japun )nejep uj Jou §i JOJUBID
Jl UONBJ0IS3) JO Jiedsl JO 1505 ZITBUOSES) BU} 10} SpPaadsoid syl Wwoy JolUeiD asinquis)l 1o Aed ‘ainypusdxd
yons éo jooud Alooejsiies uoan “(eys Japud “ISpud 0} AIOIB)JSIES JOUUBW B ul SludwaAoidw| pakolsap
10 pabewep ay) aoe(das 10 Jedsy ieys Jojuely) ‘Jeda) pue uone0lsal 0} spasdold ayl Aldde o) §1999 Japua
jl Ausdolg 8yl jo Jredas pue uoileinisa) aul Jo ‘Aladoid aUl Bunosye udy Aue jo swAhed ‘ssaupaigepu)
3yl jo uondnpas 8y ol spasdoud owr Aidde ‘uondsid su Je ‘Ael Jopuad ‘paiedwn §1 AlUNIIS S J9pUST
oU 1o BYlay "Ajlensea ayl jo sAep kgL) uaayl uigiim os (HJ 01 S|ie} Jojielr) §I $S0| JO jooid ayew Apw
Japua 'Ausdo.ld 8yl 0} abewep 1o $s0| Ave Ju Japua Ajnou Apdwoud |jeys JoeID) ‘spaadold Jo uoledi|ddy

‘uosiad 18ylo Aug U I0JUBID) JO JNEJOP JO LOISSIWO ‘19 Aue AQ Aem Aue ui pairedw
8Q 10U [Im JapusT Jo JoAe) ul obelaA0d eyl £oiinoid Juswasiopus ue apnioul [feys osfe Adlod asueinsu
ydeg aanou yons Salb 0 8in|iey Joj Aljigey S,18.NSuray Jo JoWeIsIp Aue BUIUIRIUOD JOU pUe 1apusT 0) 9210U
uapLim Joiid SABp (0}) U8 JO WnWIUIW B INOYIM P ysiUILIp J0 Pa|[8oued aq 10u | abeianod ey uotendns
B BUiureluod saunsul Yoes wol) a0eI3A00 JO $91RII82 sopla O} JBAIBP [[eyS JOIUEIY) “IspusT 0} ajqeidande
Alqeuoseas aq Aew Se wio} yons w pue saluedliod BoU2INSUI YINS AG UBNUM B |[BYS SaIDIl0d -aanbal
Aew Japueq se souemsul J9)log pue uondniislul $SeLSTIG) 'pleZey O} pawl| jou NG Buipnjdur ‘esueinsul
JBYl0 yons uElUBW |[BYS IOJUBIS) ‘AjJEUDIPPY  'SBISICL ~odueinsul ANIRI] Yons Ul SPaInsul {eucnippe
se paweu Buiaq 19pud Unm 1sanbal Aew Jopus se sjuncuie-abelaA0d (ons Ul doueInsul A)jigel| [eisusb
SAISUBYS1dWOD URIUBW pUB 8In204d OS|E [[BYS JOIURIE) “J9PUET JJ.40AR) Ut 85NB|D 2aBebliow piepuBls B yim
PUE '8SNE|0 adueJNsulod Aue o uonedidde pioAe 0] JUBIDYNS JUNV'UP U Ul Aladold [eay ay) uo Sluswiaaoidw)
e Buusaod anea 3qesnsur |nj Syl O} SISBq JUBWIoE|dal 2 U0 SIUBWSSIOPUS BDBIOA0D DOPUDIXD
PIEPUBIS YliM BDUBINSUI )} JO $310110d UBJUIBW pUB 84n20Jd [[BYS 4OJUBID) "3IUBINSU| JO SOUBUDUIB

‘abebuop
siyl jo ued e ase Auadold aul Buunsul o) Buirejas suoisinoid Bumofio} 3yl 3INVHNSNI IDVINVA ALHIJOHd

‘sjuawiaaosdwi yans Jo
1500 ay) Aed ||m pue UBD JOJUBIS) JBy) JOpUaT 0} AIO1JBISIES SAOUBINSSE SOUBAD2 JADUDT 0} USIUINg JOPUdT JO
1senbal uodn {jIm JOJUBLS S[BLIBIBL JO ‘S3OIAJAS YJOM 8] JO JUNODIE UO PIUSSSE oG PIN0I US| JBYI0 IO ‘US|
s usw|eualew ‘ugl s,2ueydsw Aue ji ‘Auadold ay) 0) palddns aie seLRleW AUB IO “PAUSRLIN, BIB SBJIAIDS AUB
‘PIOUBLIWIOD S| YoM Aue B10jaq sAep (G|) uaalyl ISes| 18 Jopud AJIOU [[ByS JOJUBIS) 10]INISUOY) JO II1JON

‘Auadoid ay) Jsuiebe sluaWSSasSE PUe Soxel syl 16 1olUalels UdlLM B
alun Aue Je Japua 0} Janl|ap 0] [B130 jeluswiuiaaob aleldoidde ayl 9ZLIOYINE ([eys PUB SILRWSSASSE J0 SaXe]
ays jo uawhed Jo aouapIAd AIOIDB)SIIES JBPUST O} YSILIN) PUBLISP UOdN ffeys JOJUEIE) -JUaW/Bg. !0 ddUSPIAT

sBuipsanosd
1S91U00 8y} ul paysiuing puoq Alains Aue Jagun 93bljqo |euolippe ue Se JBpUST BWERU |BYS JOJURID
‘Aliadold 8y} 1suiebe Juswadlojus 80j8q Juawbpnl asIaApe AUe AjSIeS |[ByS pUB i3puaT Pue Jjasi puadlep
(lBYS JOJUBIE) ‘1SOIU0D AUB U| °UBI[ By} Jopun @[es JO SINS0(I3.0) B JO NSas B SB 9NJOJe Pinod Jeyl sabieyd
J8ylo Jo s89) sAauione pue S1s00 Aue snid uall ay) abreydsip 0} JUSIIYNS JUNOWE UB Ul BPUST 0] AIOIOR)SITES
Aindas saylo 10 puoq Aloins 91elodiod USIDYNS B JO USBI 18pud yim usodsp ‘ispusn Agq peisenbal
J1 10 ‘usy) 8y} jo abileyastp syl 8:ndss ‘Buljy ayl JO SI1OU SBY I0IURIL JoYR SABP (G)) UsaYl uIyRMm ‘pajy SI ual|
B Ji ‘IO sas|e UGH 9?1 Jaye sAep (G|) usayly uiyim leys Jojuels) ‘JudwAeduou Jo }Nsal B SE Pajy SI J0 SSSUE
usi| e | -pazipledos( 1ou si Auadoid 8yl Ul 1381alul S Japus se Buoj os ‘Aed 01 UoNRBIQO BY) 1BAO SIndsIp ule;
poof B ylim UCNIBUUOD Ul WIRID JO ‘JUBISSasse ‘Xey Aue Jo JuswAed pjoyyum Aew Joluels) ‘1sajuo) o) wybiy

‘ydeibered Bumolos syl ul papiaoid
9sIMI9Ul0 sk 1deoxa pue ‘anp 10U SIUBWISSASSE PUB SAXE) JO UI) Byl Joj jdaoxa ‘aBeBLoW SIyl Japun Jopudi
JO 1s313)U1 By} 03 |enba Jo Jano Ajuoud Buiney susy ||B Jo 831 Auadold syl Uleluew |[eys Jojuelsy -Auadoid
9yl 0} paysiuin} [BLSIBW IO Palopual S9J3AJES J0J 10 UO SUOP YJOM 1O} SWiBD (e anp uaym Aed |[eys pue
‘Auadmgj 9y} JO Junoode uo Jo jsurebe paiag) sableys adIAI9S Jomas pue sabieyd Jolem 'SJUSISSASSe ‘Saxe)]

[eroads ‘sexe) |joihed 'saxe) e {(Asusnbulep o} toud SusA (B U pue) anp usym Aed |jeys Jolueis -juawhed
‘abebuop
(panunuoy) 6-9£8-€L1 ON ueoT

y abed JdOVOLHON 6602-22-80



waae  -sealNOFFRMaEAL CEHV”

Loan No 113-836-9 (Continued)

account with Lender, provided that if this Mortgage is_executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems apgropnate, ny amount that Lender
expends in so doino-will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {(a) be payable on demand, (b)
be added to the_ba’ianze of the Note and be apportioned among and be payable with any installment payments to
become due during either, (i} the term of any applicable insurance policy or (i) the remammﬁ. term of the Note, or
{c) be treated as a ballccnpayment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of thesz aipounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhg}l not be construed as curiig the default so as to bar Lender from any remedy that it otherwise would have
ad.

mARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grarior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuimbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, o final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grarior has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in thie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of «ll persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the numinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeried in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property 2r.d Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmzntal authorities.

CONDEMNATION. The following provisions relating to condemnation of te Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemrcd by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at-t¢ election require that all or any
Bortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after pavinent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatian

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly rigtily. «cender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior” 2.4 obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 13- participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Crartor will deliver or
calrjtse_ tot_be delivered to Lender such instruments as may be requested by it from time to timic to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinf] shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortga%e; b) a specific tax on Grantor

)
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgag%e; {c) a tax on this type of Mortgage chargeabte against the Lender or the hoelder of the Note, and %j)
a speci y
Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined beiow{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un

ic tax on all or any portion of the Indebtedness or on payments of principat and interest made

ess Grantor either
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Loan No 113-836-9 (Continued) 10106989

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. o

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of crediter workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Otiier-Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lend<r that is not remedied within any grace period Prowded therein, including without limitation
Iany agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guaraiior, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaraiter dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the !nc'ebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obli%ations arising under the guaranty in a manner
satisfactory to Lender, and, in dair.g so. cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of «ne Indebtedness is impaired.

Insecurity. Lender reasonably deems itse!” insecure.

Right to Cure. If such a failure is curable ard 'f Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the precediny ‘welve (12) months, it may be cured {and no Event of Default
will have‘oc_:curredz if Grantor, after Lender send’s written notice demanding cure of such failure: (a) cures the
failure within ten (10) days; or (b) if the cure reguires more than ten (10) days, immediately initiates steps
sufficient to cure the failure and thereafter continves-and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably p/actical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followiag rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its-option-without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any piepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or ar@y part of the Personal Property, l.ander shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pussession of the Property and
collect the Rents, |_nclud|nc_1 amounts past due and unpaid, and apply the 2t proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr(();perty to make payments of rent or use fees directly to Lender. [f'the Pents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact {0 endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same anda collect the proceeds.
Payments by tenants or other users to Lender in response to Len er's demand shall satisty ihe obligations for
which the payments are made, whether or not any proper grounds for the demand exisie?. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesmo_n or receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

J#dg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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Loan No 113-836-9 (Continued)

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Ri?lil'lt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601{b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercusm%,an% right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing netween Lender and Grantor, shall constitute a waiver of any of Lender’s, rlgr?ts or any of
Grantor's obligatizns.as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such ronsent by Lender in any instance shall not constitute continuing consent to subsequent
instances where sucn.colsent is required.

EACH GRANTOR ACKNOWLEDG=5 HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

afael Guerrero
p Y

Angelica Guerrero

INDIVIDUAL ACKNOWLEDGMENT

@@Mw ge08384030v00ssd0ssRR0R0S
"OFFICIAL SEAL”
ST AT ) LINOA 3ECKER
Notary Pubiic.ot2t2 of llinois

$
M ) g8 S My Commission Zxires 5/26/03 b
COUNTY OF ) t0000000000000 100000000

On this day before me, the undersigned Notary Public, personally appeared Rafael Guerrero and Angelica
Guerrero, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary act and deedm purposes therein mentioned.

Given u(yr my hand and official seal this 7 -/E day of ? 200/ .
By WAA ;ML Residing at

7

L2

LY 22 24

Notary Public in and for the State of

My commission expires
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