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This Assignment of Rents prepared by: Metropolitan Bank & Trust Compan
9 prep y 2201 West Cermak Road pany 17-0833-
Chiicaqo, lllienis 60608

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED August 27,015°9. . between Rafael Guerrero and Angelica
Guerrero, Husband and wife, whose address is 2309 South Aoifin, Cicero, IL 60804 (referred to below as
"Grantor"); and Metropolitan Bank & Trust Company, whose ad'*-¢ss is 2201 W. Cermak Road, Chicago, IL
60608-3996 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Fer's from the following described
Property located in COOK County, State of lllinois:

PARCEL 1: LOT 10 IN W.L. DEWOLF'S SUBDIVISION OF THE WEST HALfF (=XCEPT THE EAST 33 .
FEET THEREOF) OF BLOCK 2 IN REID'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST 1/4
OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIEJC(PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4379 West 26th Street, Chicago, IL 60623. The Real
Property tax identification number is 16-27-400-001.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Rafael Guerrero and Angelica Guerrero.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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Loan No 113-836-9 (Continued)

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grariter as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procecding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for_the claim satisfactory to Lender.

Events Affecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any 3uarantor dies or becomes incompetent, or revokes or disputes the vahdléy of, or liability
under, any Guaranty of (< Indebtedness. Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assurme unconditionally the obli%aﬁons arising under the guaranty in a manner
satisfactory to Lender, and, ‘n doing so, cure the Event of Default.

Adverse Change. A materidl advarse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performaice of the Indebtedness is impaired.

Insecurity. Lender reasonably deetns itse!f insecure.

Right to Cure. If such a failure is curahle 2nd if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the préceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender senis written notice demanding cure of such failure: (@) cures the
failure within ten (10) days; or (b) if the cuie requires more than ten (10) days, immediately initiates steps
sufficient to cure the failure and thereafter ccntinues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasondbly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following vigris and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its untion without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any.prepayment penalty which Grantor would be
required to pay. :

Collect Rents. Lender shall have the right, without notice to Grantor, 1 take possession of the Property and
collect the Rents, mcludm? amounts past due and unpaid, and agp'v the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Leridar shail have all the rights provided
for in the Lender’s Right to Collect Section, above. |If the Rents are callacted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall satisfy the obligations for.which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessassion or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to ‘orutect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents ivum the Property
and apply the proceeds, over and above the cost of the receivership, against the Ingebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

bOthler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demanad strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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Page 6
Loan No 113-836-9 (Continued)

Angelica Guerrero

INDIVIDUAL ACKNOWLEDGMENT esssseashsronsbbiotsty

‘ $ oPFICIAL SEALT 8
MKM/ 4 LINDA BECKER $
T ) *  Notary Public, State of Winois 3
: My Commissiof Expires 5/26/03 b
é‘ ) ss 3000000000000000000000000
COUNTY OF @0& i

)

On this day before me, the undersigned Notary Public, personally appeared Rafael Guerrero and Angelica
Guerrero, to me known to be the individuals described in and who executed the Assignment of Rents, and

acknowledged that iney signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mention~a.

Given Mand and oty al seal this 7 day of SEBLLULAR Y ,200/ .
Ree i~

Notary Public in and for the State of

Residing at

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oif., Ver. 3.28¢ (c) 1953 Crl PraServices, Inc. All rights reserved.
[IL-G14 E3.28 F3.28 1138369.LN C1.0VL]
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