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Words_used -in multiple sections of this documelt are deﬁned below and other words are defined in

" Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:dir. ,t.r the usage of words used in this document are

+ together with all Riders to this document.

-also prov1ded in Sect:on 16.

’ i

(A) "Securlty Instrument" means this document, which is datec. January 24th ,‘ 2001 - ,
(B) "Borrower" is

BURNELLE R. BLA_ND, AN UNMARRIED MAN

U U

©) "Lender" is DOLPHIN MORTGAGE CORPORATION

'

. . :
Borrower is the mortgagor under thlS Security Instrument l

Lenderisa CORPORATION .
organized and existing under the laws of THE STATE OF ILLINOIS

i
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . i Form 3014 1/01
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“

i Lender's address is 2301 WEST 22ND STREET, SUITE 201 OAK BROOK, ILLINOIS
| 60523 .
| Lender is the mortgagee under this Security Instrument, !
(D) "Note" means the promissory note signed by Borrower and dated January 24th, 2001
The Note states that Borrower owes Lender One Hundred Thirty Eight Thousand Six
R Hundred . Dollars

o (US.$  138,600.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

'5 Payments and to pay the debt in full not later than February 1st, 2031 '

(E) "Property" means the property that is described beIov{r under the heading "Transfer of Rrghts in the -
Property.” ' !

(F) "Loan" zoeans the debt ‘evidenced by the Note, plus inferest, any prepayment charges and late charges
‘due under tho-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are to be cxzceted by Borrower [check box as applr_czllble].

[ ) . . .

- xJ Adjustab]e Rate Rizer{_| Condomrmum Rider f [_] Second Home Rider
SR [] Balloon Rider ‘-] Planned Unit Development Rider [_] 1-4. Family Rider

‘g o [_] VA Rider o L] Tiweekly Payment Rider i [] Other(s) [specify]

. 1
g !
() "Appllcable Law" means all co:::r'““mg applicable |federal, state and local statutes regulations,
ordinances and administrative rules and ozdecs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
. {I) "Community Association Dues, Fees, and Asse;‘:'nents" means all dues, fees assessments and other
' charges that are 1mposed on Borrower or the Froperty by a condomlmum association, homeowners
' ‘association or similar organization.
(1) "Electronic Funds Transfer" means any transfer ot ﬁr‘ds, other than a.transaction orlgmated by
«check, draft, or similar paper instrument, which is 1muatt.d wrough an electronic terminal, telephonic -
instrument, computer, or magnetic tape so as to order, mstruc[ o authorize a financial institution to debit
or credit an account. Such term includes, but is not lnmted to, poim-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, iwm: transfers,“and. automated clearinghouse
; - transfers, : I :
. 1 (K) "Escrow Items" means those items that are described i m Section 3.
{L) "Miscellaneous Proceeds” means any compensation, settlement award of uamﬂqes or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5} for: (i)
damage to, or destruction’of; the Property; (ii) condemnation or other taking of all or iny part of the
Property; (iii) conveyance in lieu of condemnation; or (w) misrepresentations of, or OliLsZIons. as to, the
value and/or condition of the Property. '
v (M) "Mortgage Insurance means-insurance protecting Lender agamst the nonpayment of, ordefault on,
the Loan. }
N) "Periodic Payment" means the regularly scheduled amount due for. (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secuntyilnstmment
1' . (0) "RESPA" means the Real Estate Settlement Procedures Act {12-U.S.C. Section 2601 et seq.) and its
f . idmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
. time, or any additional or successor legislation or regulation that governs the same subject matter, As used
-in this. Security Instrument, "RESPA" refers to all requlrements and restrictions that are imposed in regard
to a "federally related mertgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. i
Initialst %

: , i
2 -6(lL) coto) | Page 2015 | Form 3014 1/01
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“(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
‘not that party has assumed Borrower's obligations under the'i Note and/or this Security Instrument,

i
+

TRANSFER OF RIGHTS IN THE PROPERTY" !

This Security Instrument secures to Lender: (i) the repaymefrt of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of|Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
‘ : COUNTY RECORDER ‘ [Type of Recording Jurisdiction)
iOf . COQK ) ' [Name of Recording Jurisdiction]:

LOT 10 'IN“PETERS AND PETERS R.ESUBDIVISIONr OF LOTS 1 TO 46 BEING ALL OF
THE LOTS 7~ RLOCK 4 IN' BOWEN AND 'I‘HATCHER‘S SUBDIVISION OF THE NORTH
EAST QUARTER OF THE SOUTHWEST QUARTER SECTION 34, TOWNSHIP 38 NORTH,
RANGE 14, EAS[ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
"ILLINOIS.

which currently has the address of
NUE [Street]
[Ciyi__IDinois 60619 [Zip Code)

Parcel ID Number: 20-34-309-028
8430 SOUTH PRAIRIE A
CHICAGO

ﬁ N e

("Properly Address"):

TOGETHER WITH. all the improvements now or. hereafter erected om the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ref¢rred to in this
Security Instrument as the "Property." )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

-the right to mortgage, grant and convey the Property and that the Property is unencumberea;-ezcspt for

encumbrances of record. Borrower warrants and will defenld generally the title to the Property against all

claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform

covenants-with limited variations by Jl.ll'lSdlCthn to constltute a uniform security instrument covermg real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any-
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectlon 3 Payments due under the Note and this Security Instrament shall be made in U.S.

' | - |nmals:_(§i/j‘z{

2 -6llL} woto) . Page30i 15 | ' Form 3014 1/01
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' currency. However, if any check or other instrument rccew!ad by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
.due under the Note and this Security Instrument be madle in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
«cashier's check, provided any such check is drawn upon 'an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the paymcnt or partial payments are insufticient to-
.bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
‘current, without waiver of any rights hereunder or prcjudic:e to its rights to refuse such payment or partial
i ‘payments ‘n the future, but Lender is not obligated to apply such payments at the time such payments are
;f ) accepted. If Cacl Periodic Payment is applied as of its scheduled due date, then Lender need not pay
¢ - interest on unappid funds. Lender may hold such unapphed funds until Borrower makes payment to bring
i ithe Loan current. 1 Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther1 v Borrower. If not applied earlier, such funds will be applied to the outstanding
(. principal balance under tac' Note immediately prior to forcclosure No offset or claim which Borrower
" might have now or in the tuturs-against Lender shall reheve Borrower from making payments due under
: ‘the Note and this Security Instruzient or performing the covcnants and agreements secured by this Security
i ‘Instrument.
: ~ 2., Application of Payments o:-Proceeds. Except as otherwise described in this Section 2, all
f * payments accepted and applied by Lender-shall be applled*m the following order of priority: (a) interest
T due under the Note; (b) principal due unde;i-ipe Note; (c), amounts due under Section 3. Such payments
: shall be applied to each Periodic Payment in tke order in .Wthh it became due. Any remaining amounts
¢ . shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
i then to reduce the principal balance of the Note. ‘
_ If Lender receives a payment from Borrower for & dcmqucnl Periodic Payment which includes a
P sufficient amount to pay any late charge due, the payment ina; *e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is Outstahdil,g Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tiic-extent that, each payment can be
¢ .- . paidin full: To the extent that any excess exists after the payment is 2pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'dse. Voluntary prepayments shall
- be apphcd first to any prepayment charges and then as described in the Note.
R Any application of payments, insurance proceeds, or Miscellaneous Proce:ds fo principal due under
v the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Pa'ments are due
. under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiic o1 umounts due
B for: (a) taxes and assessments and other items which can attain priority over this Security Insirment as a
b lien or encumbrance on the Property; (b) leasehold paymerllts or ground rents on the Property,.it-any; (c)
b premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
,  premiums, if any, or any sums payable by Borrower t0| Lender in lieu of the payment of Mortgage
i Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
! Ttems." At origination or at any time during the term of the Loan, Lender may require that Community .
P Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
' assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the iFunds for Escrow Items unless Lender waives
- Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
i " ‘obligation to pay to Lender Funds for any or all Escrow Ttéms at any time. Any such waiver may only be
) " in writing. In the event of such waiver, Borrower shall pay 1chrc-ctly, when and where payable, the amounts

I Initials: fg{ﬁ _;?‘7
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1
I
!
: 1 . -
! due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
‘: shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
i Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
1|5 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
© iscused in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
‘Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
] and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
j ‘accordance with Section 15 .and, upon such revocation, Borrower shall pay to Lender all Funds, and in
- such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an:amount (a) sufficient to permit Lender to apply
5 the Funds ar-toe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
' require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. 1

The Funds shaii e ‘hel‘d in an institutioﬁ_ whose' deposits are insured by a federal agency,
: instrumentality, or entity.\inclnding Lender, if Lender is an'institution whose deposits are so insured) or in
: any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items no.later than the time
specified under RESPA. Lender-<oil not charge Borrower for holding and applying the Funds, annually
3 analyzing the escrow account, or verifyitiy the Escrow Items, unless Lender pays Borrower interest on the
; * Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
5 or Applicable Law requires interest to be p2-on the Funds, Lender shall not be required to pay Borrower
‘any interest or earnings on the Funds. Bortewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Brr:rower without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s fleﬁned under RESPA Lender shall account to
Borrower for'the excess fundsin accordance with RESPAL 7 there is a shortage of Funds held in escrow,
-as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
o Lender the amount necessary to make up the shortage in acooruar.,e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1n1'escr0w as-ucfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L=nde: the amount necessary to make
i up the deficiency in accordance with RESPA, but in no more than 12 moati'y payments. '

I Upon payment in full of all sums secured by th1s Securlty Instrument, Zerder shall promptly refund

|' ' to Borrower any Funds held by Lender. i :

‘f 4. Charges; Liens. Borrower shall pay all taxes, assessmenls charges, ‘fines. _and impositions

i ' attributable to the Property which can attain priority over th1s Security .Instrument, le:sehcld payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiocnis, if any. To

the extent that these items are Escrow Items, Borrower shalljpay them in the manner provided Zn-Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrummeni-unless

i Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedmgs which in Lender's opinion operate to
; prevent the enforcement of the lien while those proceedmgs are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
' the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumnent, Lender may give Borrower a notice identifying the

Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan '

5. Property Insurance. Borrower shall keep the 1mprovements now ex1st1ng or hereafter erected on
the Property insured against loss by fire, hazards included|within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (mcludmg deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to'the precedmg sentences can change during the term of

. 'the Loan. The insurance carrier providing the insurance sha]] be chosen by Borrower subject to Lender's

right to dissporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
'require Boriower to pay, in connection with this Loan, 'either:. (a) a one-time charge for flood zone
‘determinatior:, ‘ecitification and tracking services; or (b)-a' one-time charge for flood zone determination
and certificatiorr-seivices and subsequent charges each time remappings or similar changes occur which
reasonably might aircon such determination or certification. Borrower shall also be responsible for the
‘payment -of any fees iriposed by the Federal Emergency, Management Agency in connection with the
review of any flood zone defermination resulting from an ijection by Borrower. '
If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance
coverage, at Lender's option ‘andSOTTOWET'S expense. Lender is under no obligation to purchase any -

‘particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or. might

ot protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk, -
‘hazard or liability and might provide greaipr-or lesser coverage than was previously in effect. Borrower

" acknowledges that the cost of the insurance-Coverage so obtalned might significantly exceed the cost of

insurance that Borrower could have obtained. Aay ame aunts disbursed by Lender under this Section 5 shall
become additional’debt of Borrower secured by thit Securlty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shell be payable, wrth such interest, upon notice from
‘Lender to Borrower requesting payment. -
All insurance pohcres required by Lender and renewalu ol such policies shall be subject to Lender 5
right to disapprove such policies, shall include a standard mortgagze clause, and shall name Lender as

- mortgagee and/or as an. additional loss payee. Lender shall ‘have the rigni to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly gllve to Lencer all'receipts of paid premiums and

renewal notices.’ If Borrower obtains any form of insurance coverage, nico oherwise required by Lender,

for damage to, or destruction of, the Property, such polrcy shall include astandard mortgage clause and
shall name Lender as-mortgagee and/or as an additional loss|payee.

In the event of loss, Borrower shall give prompt nonce to the insurance carsier and Lendcr Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro/ver htherwise agree

. |
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tonder, shall
“ be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-feasible and

‘Lender's security is not lessened. During such repair and re;storation period, Lender shall have theight o
hold such insurance proceeds until. Lender has had an epportunity to inspect such Property to essure the
work has been completed to Lender's satisfaction, provided that such inspection-shall be undertaken

' !
- promptly. Lender may disburse. proceeds for the repairs and restoration in a single payment or in a series

of progress payments as.the work is completed. Uniess an agreement is made in writing or Apphcab]e Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other-third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lcnder s security would be lessened, the insurance
proceeds shall be applled to the sums secured by this Secumy Instrument, whether or not then due, w1th

!
K] . i
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_-the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may ﬁ]e negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Jinsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day -
perrod will begin when the notice is given. In either event, or if Lender acquires the Property under

i
‘Section 22 or otherwise, Borrower: hereby assigns to Lender (a) Borrower's rights to any insurance
‘proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to ‘the -
.coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay.amouxss unpaid under the Note or this Security Instriment, whether or not then due.

6. Occuprucy. Borrower shall occupy, .establish, and use the Property as Borrower's principal .
residence within-of days after the execution of this Securlty Instrument and shall continue to occupy the
‘Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writmyg, which consent shall not be unreasonably withheld, or unless extenuatmg
‘circumstances exist which‘arz beyond Borrower's control. i

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to_detériorate or commit waste on the
Property. Whether or.not Borrower is residing in the Property, Borrower shall maintain the Property in

:order to prevent the Property from detericrating or decreasing in value due to its condition, Unless it is

determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtt]rer deterioration or damage. If insurance or
condemnation proceeds are. paid in connection ‘with.2amage to, or the taking of, the Property, Borrower

.- shall be responsible for repairing or restoring the .’roperty, only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs ard'restoration in a single payment or in a series of
. . t . -
progress payments as the work is completed. If the insurinecs or condemnation proceeds are not sufficient

. to tepair or restore the Property,- Borrower is not relieved of Porrower's obhgatlon for the completion of

such repair or restoration. l
. Lender or-its agent may make reasonable entries upon and inspee tlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improvemenis onhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior in:spection specifying such reasonable cause. _

8. Borrower's Loan Application. Borrower shall be in default if, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with-Borrower's
knowledge or consent gave materially false, misleading, or linaccurate informationi or statements to Lender
(or failed to provide Lender with material information) in connection with the ).oan. Material
representations include, but are not limited to, representations concerning Borrower's uczurancy of the
Property as Borrower's principal residence. {

9. Protection of Lender's Interest in the Property. and Rights Under this Securlty Insirursent, If
(a) Borrower fails to perform the covenants and agreements]eontamed in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender s -interest in the Property and/or rights under

‘thrs Security- Instrument (such as a proceeding in bankruptey probate, for condemmation or forfeiture, for
- enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c¢) Borrower has abandoned the Pr0perty then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest 1n' the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lrmrted to: (a) paying any sums secured by a lien
which has prrorlty over this Security Instrument; (b) appearmg in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rrghts under this Security Instrument, including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

‘entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9, |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

. disbursement and shall be payable, with such interest, up?n notice from Lender to Borrower requesting

payment, .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Bozrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing. |

. 10. Moi'tgage Insurance. If Lender requlred Mortgage Insurance as a condition of making the Loan,
Borrower shall paoy ke premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insareins coverage required by Lender ceases to be available from the mortgage insurer that

previously provrded angkinsurance and Borrower was required to make separately designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially equiaient to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lender. If substantially equrvalent Mortgage Insurance coverage is not

< .available, Borrower shall continue to pay to Lender the amount of-the separately designated payments that
. were due when the insurance coverage ccesed to be in effect Lender will accept, use and retain these

payments as a non-refundable loss reserve in liéu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 204" Loan is ultimately paid in full, and Lender shall not be

. required to pay Borrower any interest or earnin ;s on such loss reserve: Lender can no longer require loss

reserve payments if Mortgage Insurance coverage finte amount and for the period that Lender, requrres)
provided by an insurer selected by Lender agaln b:r.mes avallable is obtained, and Lender requires
separately designated payments toward the premiums for2/ .:rtgage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borro wnt -was required to make separately designated

payments toward the premmms for Mortgage Insurance, Bor o.ver shall pay the premiums required to

“-maintain Mortgage Insurance in effect, or to. provide a non-‘efundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any writtsu-agreement between Borrower and

Lender providing for such termination or until termination is requirec, by Apphcable Law. Nothing in this
‘Section 10 affects Borrower's obligation to pay interest at the rate providaed.a the Note.

Mortgage Insurance reimburses Lender (or any entrty that purchases-toc ‘Note) for certain losses it

"may incur if Borrower does not repay the Loan as agreed Borrower is neou-a party to the Mortgage :
Insurance. |

Mortgage-insurers evaluate their total risk on all such'msurance in force fron:-iime to time, and may
enter into.agreements with other parties that share or modrfy their risk, or reduce losse,. Tt ese agreements
are on terms and conditions that are sausfactory to the mortgage insurer and the other paitv {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usig any source
of funds that the mortgage insurer may have available (whrch may include funds obtained from Mortgage

Insurance premiums).

As a result of these agreements, Lender, any purehaser of .the Note, another insurer, any reinsurer,”
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or. reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

' Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

!
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(b) Any such agreements will not affect the rights!Borrower has - if any - with respect to the

| Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

; may include the right to receive certain disclosures, Ito request and obtain cancellation of the

‘Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or

.termination. '
11. Asmgnment of Miscellaneous Proceeds; Forfelture All Miscellaneous Proceeds are hereby

: assigned to and shall be paid to Lender.

: If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically. feasrble and Lender's security is not lessened.

During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds

‘until Lender has had an opportunity to mspect such Property to ensure the work has been completed to .

Lender's s=israction, provrded that such inspection shall bé undertaken promptly. Lender may pay for the ..

'repairs -and rectoration in a single disbursement or in a' series of progress payments as the work is

| completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such

' Miscellaneous Fiocecds, Lender shall not be required to pay Borrower any interest or earnings on such

t Miscellaneous Proceels, If the restoration or repair is not economically feasible or Lender's security would

i

be lessened, the Miscelluieous Proceeds shall be applied to the sums secured by this Security Instrument,
" ‘whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
-applied in the order provided for in Section 2.
! . In the event of a total taking,. destruction, or loss in value of the Property, the Miscellaneous
- Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
. the excess, if any, paid to Borrower.
. In the event of a. partial taking, destruction, or loss inf value of the Property in which the fair market
i value of the Property immediately before.ips partlal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
i taking, destruction, or loss in value, unless Herrower and Lender otherwise agree in writing, the sums
! secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
i multiplied by the following fraction: (a) the total amrount of the sums secured immediately before the
P partial taking, destruction, or loss in value divided-o; , (b) the fair market value of the Property
b immediately before the pa.rtlal taking, destruction, or loss ; ." vajue, Any balance shall be paid to Borrower.
. ’ In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
' value of the Property immediately before the partial takmg, destiuction, or loss in value is less than the
i amount of the sums secured 1mmed1ately before the partidl taking, destruction, or loss in value, unless
; Borrower and Lender otherwise agree in writing, the Miscellaneous ’rocceds shall be applied to the sums
_ . secured by this Security Instrument whether or not the sums are then due
A ' If the Property is abandoned by Borrower, or if, after notice by.Leader to Borrower that the
- Opposing Party (as defined in the next sentence) offers to'make an award {o.<2¢#le a claim for damages,
' Borrower fails to respond to Lender within 30 days after the date the notice is grve i; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" n.ean: the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has aigit of action in
.regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begui that, in
‘Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section}19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Jimpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
| any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

i -are hereby assigned and shall be paid to Lender.
P All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be

. applied in the order provided for in Section 2.
¢ . 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for.
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inirials:%
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to Borrower or any Successor in Interest of Borrower shall|not operate to release the liability of Borrower

' or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

' any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
‘amortization of the sums secured by this Security Instrument by reason of any demand made by the original

] * Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

' remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
‘Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Succ&:!sors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be'Jomt and several. However, any Borrower who
co-signs this Security Instrument but' does not execute the Note (a "co-signer"): (a) is co-signing this
H Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
o terms of this Sscurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
] Instrument; arZ-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

" ‘make any accoran odations with regard to the terms of this Securlty Instrurnent or the Note without the
\ co-sigmer's consen?.

i ‘ Subject to “the provisions of Section 18, any Successor in Interest of Borrower who assumes
" Borrower's obllgauona iiider this Security Instrument in writing, and is approved by Lender, ‘shall obtain
’ all of Borrower's rights zad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and nability under this Security Instrument unless Lender agrees to such release in
it writing. The covenants and agre:ments of this Security 'Instrument shall bind (except as provided in
. Section 20) and benefit the successors and assigns of Lender
P ‘- 14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
: Borrower's default, for the purpose of Trolecting Lender' s interest in the Property and rights under this
Security Instrument, including, but not luniea to, attorneys' fees, property inspection and valuation fees.
- Inregard to any other fees, the absence of expro<c-authority, in this Security Instrument to charge a specific
[fee to Borrower shall not be construed as a proh.biticz-on the charging of such fee. Lender may not charge
| 'fees that are expressly prohibited by this Security Ir struinent or by Applicable Law.
[ If the Loan is subject to a law which sets maximura Ipan charges, and that law is finally interpreted so
? that the interest or other loan charges collected or to be rallected in connection w1[h the Loan exceed the
: permitted limits, then: (a) any such loan charge shall be teduced by the amount necessary to reduce the
i charge to the permitted limit; and (b) any sums already collect-r‘ rrom Borrower which exceeded permitted
. limits will be refunded to Borrower. Lender may choose to ma'cz this refund by reducing the principal
i owed under the Note or by making a direct payment tol Borrower It\a refund reduces principal, the
i reduction will be treated as a partial prepayment w1thout any prepeymient charge (whether or not a
b ~ prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
i ‘direct payment to Borrower will constitute a waiver of any right of action bBorrov/er might have arising out
: ‘[ ‘ of such overcharge.
i 15. Notices. All notices given by Borrower or bender in connection with this Security Instrument
. must be in wrltmg Any notice to Borrower in connection wrth this Security Instrument shall be deemed to
. ‘have been given to Borrower when mailed by first class rnall 0T when actually deliveres +o Borrower's
notice.address if sent by other means. Notice to any one Borrower shall constitute notice 0_u). Borrowers
i ‘unless Applicable Law expressly requires othérwise. The 'notice address shall be the Propérty, Address
.‘ unless Borrower has designated a substitute notice address|by notice to Lender, Borrower shali sromptly
| - notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bosrower's
[

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mallmg it by first class mail to Lender's address
| " stated ‘herein unless Lender has designated another address by notice to Borrower. Any notice in
" connection with this Security Instrument shalt not he deemed to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable
\ Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
E Instrument.
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16. Governing Law; .Severability; Rules of Constructmn This Securlty Instrument shall be
governed by federal law and the law of the-jurisdiction i m ~which the Property ‘is located. All rights and
obligations contained in this. Security Instrument are subject to any requirements and limitations of
'Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
f . the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
: Law, such conflict shall not affect other provrsrons of thls Securtty Instrument or the Note which can be
I; given effect without the conflicting provision. i
1 As used in this Security Instrument: (a) words of the maseullne gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may’ 'grves sole discretion without any obligation to -
g take any action. '

) : 17. Brcrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument
18. Trap-fer of the Property or a Beneficial Interest_m Borrower, As used in this Section 18,
P nterest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
! to, those beneficiaiterests transferred in a bond for deed,! contract for deed, installment sales contract or

escrow agreement, ius intent of which is the transfer of tltletby Borrower at a future date to a purchaser,
. If all or any pan-ofiiie Property or any Interest in the Property is sold or transferred (or if Borrower
. is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way require immediate payment!in full of all sums secured by this Security
; Instrument. However, this opor shall not be exercised; by Lender if such exercise is prohlbtted by
i Applicable Law.

: If Lender exercises this option, Lenier shall give Borrower notice of acceleration. The notice shall
L provide a period of not less than 30 aays-ivom the date the notice is given in accordance with Section 15 °
+ within which Borrower must pay all sunis scoured by thlsl Security Instrument If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedles pernutted by this
-Security Instrument without further notice or der nand.on Borrower
4 o 19. Borrower's Right to Reinstate After Acctleration. If Borrower meets certain conditions,
b Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
. _ prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
; _ Instrument; (b) such other period as Applicable Law mrght sneify for the termination of Borrower's right
“ % . to reinstate; or (c) entry of a judgment enforcing this Securi: ¢ Instrument. Those conditions are that
gf Borrower: (a) pays Lender all sums which then would be dve unie; this Security Instrument and the Note
1 as if no acceleration had occurred; (b} cures any default of any other Zovenants or agreements; (c) pays all
4 expenses incurred in enforcing this Security Instrument, including, buv.not {imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for inZ purpose of protectmg Lender's
interest in the Property and rights under this Security Instrument and (d) td]r-s sdch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rghis under this Security
i Instrument, and Borrower's obligation to pay .the sums secured by this Security Insirument, shall continue
i unchanged unless as otherwise provided under Applicable' Law. Lender may require iiat Borrower pay - )

: - such reinstatement sums and expenses in one or more of the followmg forms, as selexted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, prcv1ded any
such check is drawn upon an institution whose deposits are]msured by a federal agency, instrariontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirarient and
: obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this
“ right to reinstate shall not apply in the casé of acceleration under Section 18. '
. 20. Sale of Note; Change of Loan Servicer; Notice (')f Grievance. The Note or a parttal interest in
_ the Note (together with this Securtty Instrument) can be sold one or more times without prior notice to
i Borrower. A sale might result in a change in the entity '(known as the "Loan Servicer") that collects -
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servrcmg obligations under the Note; this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new.Loan Servicer, the address to which payments should be made and any other. information RESPA
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1i requires in connection with a notice of transfer of servicing If the Note is sold and thereafter the Loan is
‘;{ serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serv1c1ng obligations
‘to' Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 7
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
v " individual litigant or the member of a class) that arises from the other party's actions pursuant to this
' Security Instrument or that alleges that the other party has b'treached any provisicn of, or any duty owed by
reason of, this Securlty Instrument, until such Borrower or. Lender has notified the other party (with such
b notice given in comphance with the requirements of Sectlon 15) of such-alleged breach and afforded the
!5 ‘_ other party _hereto a reasonable period after the g1v1ng|of such notice to take corrective action. If
1? "Applicabl¢ 12w provides a time period which must elapse before certain action can be taken, that time
' period will te £e cemed to be reasonable for purposes of thlS paragraph. The notice of acceleration and
opportunity to.curs wen to Borrower pursuant to Sectton 22 and the notice of acceleration given to
Borrower pursuant ¢ Section 18 shall be deemed to satlsfy the notice and opportumty to take correctlve
action provisions of thig’Sesiion 20. i
21. Hazardous Subs'=ices. As used in this Sectron 21 (a) "Hazardous Substances" are those
5 substances defined as toxic or hazirdous substances, pollutants or wastes by Environmental Law and the
following. substances: gasoline, kcrosere, other ﬂammablei or toxic petroleum products, toxic pesticides’
:and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal law, and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotiction; (¢) "]?nvrropmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
. Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. B i
o Borrower shall not cause or permit the presence, use 'mnosa] storage, or release of any Hazardous
. Substances, or threaten to release any Hazardous Substances, e 4% in the Property. Borrower shall not do,
i ~ nor allow anyone else to' do, anything affecting the Property (a) %t is in violation of any Environmental
! Law, (b) which creates an Environmental Condition, or {c) which, dve tothe presence, use, or release of a ) .
l' ~ Hazardous Substance, creates a condition that adversely affects the vaivs 5f the Property, The preceding
: - two sentences shall not apply to the presence, use, Of storage on the Property of small quantities of
B Hazardous .Substances that are generally recogmzed to be. appropriate to no:nial residential uses and to
. maintenance of the Property (including, but not limited to, hazardous substances it consumer products).
' Borrower shall promptly give Lender written notice of (a) any investigation, clai'n, Gzmand, lawsuit
i * or other action by any governmental or regulatory agency or private party involving thePropzrty and any
- Hazardous Substance or Envircnmental Law of which Borrower has actual knowlédgze. (b) any
i Environmental Condition, including but not limited to, any 'spilling, leaking, discharge, release oriveat of
i release of any Hazardous Substance, and (c) any eondmon caused by the presence, use or release of a
. ﬁ ‘Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
: by any governmental or regulatory authority, or any privatle party, that any removal or other remediation
‘ |% of any Hazardous Substance affecting the Property is necess:ary, Borrower shall promptly take all necessary
i remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on.
' Lender for an Environmental Cleanup.

Initials:: ; 3 :

i :;@D-suu oo Page 12 of 15 Form 3014 1/01

I
i
i
i
L
g
|
|
!
, i
t
|
i
i
:
]




are

%

BRECOI

i

UNOFFICIAL COPY




K UNOFFICIAL COPY

I
]
1
1
]
|

10107488

‘l ‘ 'NON-UNIFORM COVENANTS. Borrower and Lendfl:r further covenant and agree as follows:

b . . : .
fi 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
' Borrower's breach of any covenant or agreement in 'this Security Instrument (but not -prior to
b acceleration under Section 18 unless Applicable Law provrdm otherwise). The notice shall specify: (a)
4 the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
' 'the notice is given to Borrower, by, which the default must be cured; and (d) that failure to cure the
‘ default on or before the date specified in the notice may Ir&sult in acceleration of the sums secured by
! 'this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
j; further inform Borrower of the right to reinstate after acceleration and the right to assert in the
v foreclosure ; wroceeding the non-existence of a default or any other defense of Borrower to acceleration
' and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its -
. option may ‘require immediate payment in full of allj sums secured by this Security Instrument
| without further-Jzizand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢<iinct all expenses incurred in pursuing the remedies provided in this Section 22,
‘including, but not limit<d *o, reasonable attorneys' fees énd costs of title evidence.

23. Release. Upon paymeni-of all sums secured by thrs Security Instrument, Lender shall release this
Security Instrument. Borrower ciialt pay any recordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, bur only if the fee is paid to a third party for services rendered and the'
chargmg of the fee is permitted under Applicable Law. ;

. !
; ' 24. Waiver of Homestead. In accordaccze with Illinois law, the Borrower hereby releases and waives

. - all rights under and by virtue of the Illinois homasterd exenlrption laws.

+

_ 25. Placement of Collateral Protection Insurance. Unless Borrower prowdes Lender with evidence
‘of the insurance coverage required by Borrower's agreem*n* with Lender, Lender may purchase insurance
at Borrower s expense to protect Lender's interests in Borrower s«collateral. This insurance may,.but need

, protect Botrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpzciion with the collateral. Borrower

3 may later cancel any insurance purchased by Lender, but on]y after providing Lender with evidence that

b Borrower has obtained insurance as required- by Borrower’ s and Lender s'ageement. If Lender purchases

4 _ insurance for the collateral, Borrower will be responsible for the costs of tha! ipsurance, including interest

j: and any“other charges Lender may impose in connection ‘w1th the placement Of the insurance, until the

, ‘effective date of the cancellation or expiration of the insurance. The costs of the in:vrance may be added to

! - Borrower's total outstanding balance or obligation. The costs of the insurance may be niore ‘han the cost of

. insurance Borrower may be able to obtain on its own.

oL : (%
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i I ,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Witnesses: \
BURNELLE R. BLAND Borrower
' }
1
|
~ l |
f (Seal)
| -Borrower
{
o
i
' 1
|
.
1
_~{Seal) ! (Seal)
-Bacrswer ; -Borrower
i
I
i .
| | ..
(Seal) P2 : (Seal)
-Borrower , -Borrower
I
|
|
i .o ' '
(Seal) ! : (Seal)
: “Borrower - l -Borrower
!
E
' -
I
I
|
¥ .1;'
|
1
:
i
_ i
‘ @9—6{&}(0010) ' : Paga 14 of 15 !l Form 3014 1/01
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e

STATE O LINOIS ! ‘, County ss:
: I, f%\&f\ -+, aNotary Public in and for said county and

state do hereby cemfy that BURNELLE R. BLAND, AN UNMARRIED MAN

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 75 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th day of January 2001

I
:

iciaL SEAL

" Omxmssé)\:lN%)\t‘I‘i‘ D/MITCHELL <
NOTARY pUBLIC - S1AT TE C;‘i;g_‘ld[;(;oo Dk_/
p. a7
MY COMM!SS!ON EYPINES =, Pubhc

|
!
!
|
:
1
1
i
|
i
i
-\ |
i
|
!
:
}

| initials_______
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‘ ADIJ USTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In Y?le Wall Street Joumal) Rate Caps)

. { Loan #: OAK000634-00
THIS ADJUSTABLE RATE RIDER is made this 24th day of January 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

‘Security Deed fine "Security Instrument") of the same date given by the undersigned ("Borrower") to

secure Borrower's ju.'iust:::blef Rate Note (the "Note") to :
DOLPHIN MOR'.I:GA&E CORPORATICON '

‘("Lender") of the same" date and covering the property described in the Security Instrument and
located at: _ .
. 8430 SOUTH PRAIRIE AVIWNE CHICAGO, ILLINIOIS 60619

i
[Property Address]
|
THE NOTE CONTAINS PROVISITNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER M'JST PAY.
|
ADDITIONAL COVENANTS. In addmon to the cove'a ws and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .
A. INTEREST RATE AND MONTHLY PAYMENT CHAN(-ES _
The Note prov1des for an initial interest rate of | 11. 490 _ %. The Note provides for
changes in the interest rate and the monthly payments, as follows: ‘ ‘
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |
The interest rate | will pay may change on mmﬁy}ﬁf February 1st, 2003 |
and on that day every 6th month thereafter. Eac111 date on which my interes, rat> could change

is called a "Chapge Date.”

. !
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX- MONTH [NDEX (AS PUBUISHED IN THE WALL STREET

JOURNAL} Slngle Famlly Fannie Mae Uniform Instrument ‘-

@!;83&1 (0006) - Form 3138_1/01
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|
(B) The Index 5

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denommated deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first

business dav'of the month immediately preceding the month in which the Change Date occurs is called the

If the [udea is no longer available, the Note Holdelr will choose a new index that is based upon

'comparable infoiipainn. The Note Holder will give me notlce of thts choice.

(C) Calculatign ar Changes i
Before each Charge Date, the Note Holder will! calculate my new interest rate by adding

.Seven - ! - percentage points

( . " 7.000, %) to-the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighli o1 one percentage point (0 125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will'oe my new interest rate until the next Change Date.

The Note Holder will then detennins ‘he amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expectir-io owe at the Change Date in full on the Matunty Date at my
new interest rate in substantially equal paymcots The result of this calculation will be the new amount ot

my monthly payment. |

(D) Limits on Interest Rate Changes - v . ‘
The- interest rate 1 am required to pay at tie first Change Date will not- be greater than-
14.490 % or less than 11.490 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by ricre thanOne

! percentage points
( 1.000 %) from the rate of interest | have been paying for the preceding
months. My interest rate will never be greater than 18. 490 %.

(E) Effective Date of Changes ! ’

My new interest rate will become effective on each Change Date. I wilt pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang: Dafe until the amount of
my monthly payment changes again.- i

(F) Notice of Changes :

_ The Note Holder will deliver or mail to me a notice of:any changes in my interest raie 4n” the amount
of my monthly payment before the effective date of any' change. The notice will include” information
required by law to be given to me and also the title and telephone number of a person who will-apwwer any
question I may have regarding the nottce .

i
!
|
|

Initials:g- ]ag =
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‘B. TRANSFER OF THE PROPERTY OR A BENEF]CIAL INTEREST IN BORROWER
‘Uniform Covenant 18 of the Security Instrumem is amended to read as follows:

I

Transfer of the Property or a Beneficial Inter'est in Borrower. As used in this Section
18, "Iriarest in the Property” means any legal or beneficial interest in the Property, including,
but uoi-imited to, those beneficial interests transferréd in a bond for deed, contract for. deed,
installment-sales contract or escrow agreement, the intent of which is the transfer of Ltitle by
Borrower & 2 iuture date to a purchaser. |
If all or any rari:of the Property or any Interest fn the Property is sold or transferred (or if
Borrower is not a ratur2! person and a beneficial interest in Borrower is.sold or transferred)
without Lender's prior writien consent, Lender may 'require immediate payment in full of all
‘sums secured by this Secuiity lustrument. However, thls option shall not be exercised by Lender
if such exercise’is prohibited by Applicable Law. Lender also shall not exercise this optien if:
(a) Borrower causes to be submitzd-io Lender mformanon required by Lender to evaluate the
. intended transferce as if a new leao~vere being made to the transferee; and (b) Lender
- reasonably determines that Lender's sccuriry will not be impaired by the loan assumption and
.that the risk of a breach of any covenant or agrmment m this Security Instrument is aCCf:ptable to
Lender. :

* To the extent perrmlted by. Applicable Law, lmr‘er may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. ,u' «lor also may require the transferee to
sign an assumption agreement that is acceptable to Lender ard that obligates the transferee to
keep .all the promises and agreements made in the Note ans 1 this Security Instrument.
Borrower will continue to be obligated under the Note and ihis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require 1mmedlate payment in tull, Lender shall give
Borrower notice of acceleration. The notice shall provnde a period of not less-tuan 30 days from
the date the notice is given in accordance with Sectlor_l 15 within which Borrower m st pay all
sums secured by ‘this Security Instrument. If Borrower fails to pay these sums priordo the
expiration of this period, Lender may invoke any remedies permitted by this Security Insip:ment
without further notice or demand on Borrower. i

_ Initia1s%\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider." |
|
BURNELLE }\ BLAND -Borrower : -Borrower
N
|
/ (Seal) | (Seal)
-Borrower i -Borrower
i
]
s l
(Geal) : (Seal)
-Borrower i -Borrower
|
I 1
{Seal) : L (Seal)
-Borrower -Borrower
i
i
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