1;(A) "Security Instrument" means this document, which is dated January 26, 2001

Return ToT

' First Franklin Pinancial
2150 North First Street
San Jose, CA 95131 .

' Loan number: 0005479266/5,816

.

0010107641

oration Eoak County Recorder

0ST01006

[Space Above This Line For Recording Data]

MORTGAGE

' DEFINITIONS
; :
'Words used in multiple sections of this documert are defined below and other words are defined in
'Sections 3, 11, 13, 18, 20 and 21. Certain rules rega'di~y. the usage of words used in this document are
-also provided in Section 16.

.together with all Riders to this document.

|(B) "Borrower" is

‘Nazar O Amedin

‘and Mary H Amedin, husband and wife

© ' 0K COUNTY
- RERCRDER
EUGENE “GENF” MOORE

. . e ol
‘Borrower is the mortgagor under this Security Instrument. SKOi AE OFr

«(C) "Lender" is FIRST FRANKLIN FINANCIAL CORPORATION

Lender isa Corporat:l.on

orgamzed and existing under the laws of Delaware
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~ +Riders are to be-eapcuted by Borrower [check box as applicable]:”

UNOFFICIAL CQB¥iomes1 . ..

+ Lender’s address is 2150 North First St.,
. San Joge, CA 95131
Lender is the mortgagee under this Security Instrument. A
(D) "Note" means the promissory note signed by Borrower and dated January 26, 2001
' The Note states that Borrower owes Lender L o .
ONE HUNDRED FOUR THOUSAND & 00/100 L ' : Dollars
(U.S. $ 104,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
. Payments and to pay the debt in full not later than February First, 2031 . .
- (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
' Property.” R N
-(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chaiges
‘due under e Note, and all sums due under this Security Instrument, plus interest. %
'{G) "Riders" m=z1is all Riders to this Security Instrument that are executed by Borrower. The following

L% Adjustable Rate Ridér.|_] Condominium Rider [ Second Home Rider
' [_] Balloon Rider X ] Planned Unit Development Rider [_] 1-4 Family Rider
LI VA Rider - L1 Riweekly Payment Rider [x] Other(s) [specify]

Prepayment Rider

i(H) "Applicable Law" means all centrolling applicable federal, state and local statutes, regulations,
‘ordinances. and administrative rules and ¢rders {that have the effect of law) as well as all applicable final,
'non-appealable judicial opinions, : S :

(T) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other:
charges that are imposed on Borrower or the Property by a condominium association, homeowners.

_ association or similar organization: :

(J) "Electronic Funds Transfer" means any transfer o fupds, other than a transaction originated by
check, draft, or similar papér instrument, which is initiated Lyough an electronic terminal, telephonic

 instrument, computer, or magnetic tape so as to order, instruct, ‘or anthorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, poirt-f-sale transfers, automated teller -
machine. transactions, transfers initiated by telephone, wire transfers, ‘and automated clearinghouse
transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢ ampges, or proceeds paid -
by any third party (other than inéurance'proceeds paid under the coverages describee in Section 5)-for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all lor aay part of the -
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss’ors as to, the
value and/or condition of the Property. x

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Jzfzult on,
the Loan. _

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. S

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to.
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '

l
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obhganons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE: PROPERTY
" E .

JThis ‘Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
‘ ‘modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
;N " this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.
':to Lender and Lender’s successors and .assigns, the following described property located in the
) county [Type of Recording Jurisdiction]’
-of Cook T - [Name of Recording Jurisdiction]:

Legal Lesvzription attached hereto and made .a part hereof

'Adjustable Rate Rider attached hereto and made a part hereof .

‘Planned Unit Tovelopment Rider attached hereto and made a part hereof

1

- Prepayment Rider actached hereto and made a part hereof

1

Parcel ID Number: 03-27-4 02-038 SR which currently has the address of

»+ 1238 N Wheeling-Rd - - - : : : S [Stree.
© ¢, ‘Mount Prospect el ‘ . : < [Ciwl, Uinois 60056 [Zip Code}

t ("Property Address"):

+ -~ "TOGETHER WITH all the improvements now or hereafter erected on the property, and .all' - B
| easements, appurtenances, and fixtures now or hereafter a part of the propert}.) All replacements and. - -
. =+t additions shall also be covered.by this Security Instrument. All of the foregomg is’ ref rred to"in this’
[ 'Secunty Instrument as the "Property.” ,
o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
' the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex<ept for
i encumbrances of record. Borrower warrants and will defend” generally the title to the Property aganst all
I claims and demands, subject to any encumbrances of record.
* THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
. covenants with limited variations by ]Ul‘lSdlCthIl to constitute a uniform security instrument covenng real
' property.
; i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
' 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
! prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: M /f(—
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* currency. However, if any check or other instrument received by Lender as payment under the Note or this

! Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

' due under the Note and this Security Instrument be made in.one or more of the following forms, as

"selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s- check or
cashier’s’ check, provided any such check is drawn upon an institution whose depos1ts are insured by a
- federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

. Payments are deemed received by Lender when received at the location de51gnated in the Note or at
i such other location as may be designated by Lender in accordance with the notice provisions in Section 13.

 Lender may return any. payment or partial payment if the payment or partial payments. are insufficient to

i bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan.

_current, withiout waiver of any rights hereunder or prejudice to its rights to refuse such payment-or partial
{ payments in ¢ tiie future, but Lender is not obligated to apply such payments at the time such payments are
“accepted. If <ani Periodic Payment is applied as of its scheduled due date, then Lender need not pay

; interest on unappirf,u funds. Lender may hold such unapplied funds until Borrower makes payment to bring -
- the Loan current. i Forrower does not do so within a reasonable period of time, Lender shall either apply -

; . such funds or return tiieril > Borrower. If not applied earlier, such funds will be applied to the outstanding

 principal balance under e Note immediately prior to foreclosure. No offset or claim- which Borrower. - -
" might have now or in the futurs-against Lender shall relieve Borrower from making payments due under -

' the Note and this Security Instruzieit or performing the covenants and agreements secured by this Security

‘Instrument
2. Application of Payments or.Praceeds. Except as otherwise described in thls Secuon 2,-dl

- payments accepted .and applied by Lender-shall be applied in the following order of priority: (a) interest.

- due under the Note; (b) principal due underhé Note; (c) amounts due under Section 3. Such payments

 shall be applied to each Periodic Payment in tlie order in which it became due. Any' remaining amounts *
_ shall be applied first to late charges, second to.any othcr amounts due under this Securlty Instrument and .

, then to reduce the principal balance of the Note.

If Lender receives a-payment from Borrower for « d<linquent Periodic Payment Wthh mcludes a-
sufficient amount to pay any late charge due, the payment «n3; he applied to the delinquent payment and -
. the late charge. If more than one Periodic Payment is outstandiig/ Lender may apply any payment received - - -
' from Borrower to the repayment of the' Periodic Payments. if, and to tlic extent that, each payment can be’ :

' paid in-full. To the extent that any excess exists after the payment is applizd to the full payment of one or

- more Periodic Payments, such excess may be applied to any late charges cue Voluntary prepayments shall .

" be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, -or Miscellaneous Proceeds to prmc1pal due under v

" the Note shall not extend or postpone the due date, or change the amount, of the Per’odic Payments:

, 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due. : --

*under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcii %i ~mounts due -
for: (a) taxes and assessments and other items which can attain priority over this Security Zasimment as.a.-

~ * lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. it.any;. (c)

i premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance .

“premjums if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

' Insurance premiums in accordance with the provisions of Section 10. These items are called- "Escrow .
Itemis." At origination or at any time during the term of the Loan, Lender may require that Community -
'Assocnatlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and -
+ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to -

' be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
"Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

. obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be’

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initigls:
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- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable. . .- -

UNOFFICIAL CQBMD?&#I e 5o 23

due for any Escrow Items for which payment.of Funds has been waived by Lender and, if Lender requires, -

:" shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

; Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to-

' be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” -

'is used in- Section 9. If Borrower is obligated. to pay Escrow Items directly, pursuant to a waiver, and

* Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

» and ‘pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

"amount.” Lender may revoke the waiver as to any or all Escrow ltems at any time by-a notice given in

- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender-all Funds, and in .

# such amounts, that are then required under this Section 3. :
. Lender-may, at any time, collect and hold Funds in an amount {a) sufficient to perrmt Lender to apply

: the Funds a:-ne time specified under RESPA,- and (b) not to exceed the maximum amount-a lender can:

i

" require undes PZSPA. Lender shall estimate the amount of Funds due on the basis of current data and -

+ reasonable estn...ma of expendltures of future Escrow Items or otherwise in accordance with Applicable -

N'Law .

« ‘The' Funds shail e, held in an institution whose depos1ts are msured by a federa] agency,.
: mstrumentahty, or entity ircinding Lender, if Lender is an institution whose deposits are so insured) or in’

~u ; anyFederal Home Loan bank. J.onder shall apply. the Funds to pay the Escrow Items no later than the time - -~ .«
.+ specified under RESPA. Lender-abull not charge Borrower for holding and applying the Funds, annually
- analyzing the escrow account, or verifylug the Escrow Items, unless Lender pays Borrower interest on the .
 Funds and Applicable Law permits Londer-to make such a charge. Unless an agreement is'made in writing. .
." "} or.Applicable Law requires interest to be paicron the Funds, Lender shall not.be required‘to pay Borrower: - -
+ s | any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however,. that interest - -
* ... | shall be paid on the Funds.. Lender shall give .o-Brrrower, without charge, an annual: accountmg of the - ..
«» i Funds as required by RESPA. <

If there is.a surplus of Funds held in escrow, as: jeﬁned under RESPA Lender shall account to.* .. .

* Borrower .for the excess funds in accordance with RESPA. 1 there is a:shortage of Funds held. in escrow, .

. as defined under RESPA, Lender shall notify Borrower as réqrured by RESPA, and Borrower shall pay:to :

... tLender the amount necessary to make.up the shortage in accordarce with- RESPA, but in:no. more than:12
o ,monthly payments. If there is a deficiency of Funds held in-escrow, as-iefined under RESPA, Lender shall. -
-+ - rnotify- Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to maker,..;‘ .!
T up the deficiency in accordance with. RESPA, ‘but in no more than 12 moa‘aly payments. ‘ : :

« Upon payment in- full of all sums secured by thlS Secunty Instrurnent Lerder shall prorﬁplly refund ,.

.-, to Borrower any Funds held by Lender. .
Y 4. Charges; Liens.. Borrower shall pay all ‘taxes, - assessments, charges, ines. and 1mposmons T
*. - attributable to- the Property which-can attain priority over this Security Instrument, leisehcld payments or

ground rents on the Property, if any, and' Community Association Dues, Fees, and Assesstetits, if any. To: .- -
" the extent that these itemns are Escrow Items,. Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge: any lien which has priority over this Security Instrument: unless

“to Lender, but only so.long as Borrower is-performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to- -

t prevem the enforcement of the lien while those ‘proceedings are. pending, but only untit such:proceedings :
" are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien- .

, which can: attain priority over this Security Instrument, Lender.may give Borrower a notice identifying the -

|

i
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| “lien. Within 10 days of the date on which that notice is glveu, Borrower shall satisfy the lien or take one or
"+ more of the actions set forth above in this Section 4. o
Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcanon and/or
reporting service used by Lender in connection with this Loan. SRR
" 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
- the'Property insured against loss by fire, hazards included within the term "extended coverage;” and any
~"other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
- This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
i Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
. the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject.to Lender’s
- rightsto disapprove Borrower’s choice, which right shall not be exercised unreasonably: Lender may
*+ require Botrcwer to pay, in connection with this Loan, either: (a) a one-time charge- for flood zone -
S detenmnanou, ~ttification and- tracking services; of (b) a one-time charge for flood: zone determination .-
*~1.and, certification-szivices and subsequent charges each time remappings or similar changes occur which
reasonably might aifCy such determination or certification. Borrower shall also be responsible for the
t: + payment, of any fees imipused by the Federal Emergency Management Agency in connection with the - - 1
r. s ... .rreview of any flood zone de‘ermination resulting from an objection by Borrower. Lo

SR .. If Borrower fails to'maintzin any of the coverages described above, Lender may obtam insurance - -
‘ R »coverage, at Lender’s option and Corrower’s expense. Lender is under no obligation. to purchase any
5 TR gpamcular type or amount of coverags. Therefore, such coverage shall cover Lender, but might-or might
s .- ¢ a7 not protect:Borrower, Borrower’s equity iz the Property, or the contents of the Property; against any risk,
"4~ r|hazard or liability and-might provide gre=iec-or lesser coverage than was previously in effect. Borrower, : .

s b e acknowledges that: the cost.of the insurance-coverage so obtained might significantly. exceed the cost of -
« =@ ooy insuranceithat Borrower could have obtained. Any amounts disbursed by Lender under. this Section 5 shall
o | become-additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest -
l.at the-Note rate from the date of disbursement and shall e payable with such nnterest upon notice from
o bender to-Borrower requesting payment.. -
| ~All insurance. policies required by Lender and: renewals c. such policies shall be sub_]ect to Lender’s -
y b nght to disapprove such policies, shall include a standard miorgage clause, and shall -name Lender as = .
Tobe E -+ .. jmortgagee-and/or as an additionalloss payee. Lender shall have the rigiit to hold the policies-and.renewal = . -
4. . ".ut v certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
- renewal notices. If Borrower obtains any form of-insurance-coverage, ucc.otherwise required by Lender,
.- for damage to, or destruction of, the Property, such policy shall include a staridard mongage clause and .
, shall name Lender as mortgagee and/or as an additional loss payee. - “ P T
In the event of loss, Borrower shall give prompt: notice to theinsurance caitier and Lender Lender T
TR : " may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ntherwise agree .-+ - -
.. k.. . rinwriting, any insurance proceeds, whether or not the underlying insurance was required oy lender, shall -~ . . .
' . be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-feasible-and
_ | Lender’s security is not lessened. During such repair and restoration period, Lender shall.have the right to -
. “hold such:insurance proceeds until Lender has had an opportunity to inspect such Property to exsure. the
. twork ‘has been completed to Lender’s satisfaction, provided that such inspection shall be. undertaken
i - .-~ promptly. Lender may disburse proceeds for the repairs and restoration in-a single payment or in-a series’
.+ of progress payments as the work is completed. Unless an agreement is made in writing.or Applicable Law
' requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
“interest -or earnings on such proceeds.  Fees for public adjusters, or other -third parties, retained' by
. Borrower shall not be'paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
i the restoration.or repair is not economically feasible or Lender’s security would be lessened, -the insurance
. proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

|
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thc excess, if any, pald 10 Borrower Such insurance proceeds shall be applled in the order provided for in -
- Section 2.

+ . If Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂable insurance -

.claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the - -

‘i insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

- ,period will begin.when the notice is given. In either event, or if Lender acquires -the: Property under

‘Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to-any insurance

- 'proceeds in an amount not to exceed: the-amounts unpaid under the Note or this Security Instrument, .and
,(b) any other of Borrower’s rights (other than the right to any refund of unearned- premiums. paid by - -
" Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
rcoverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
o pay amiouzts unpaid under the Note or this Security Instrument, whether or not then due.

“i+ .6, Occupriacy. Borrower shall- occupy, establish, and use the Property as Borrower’s principal
: uesrdence within-of days after the execution of this Security Instrument and shatl. continue to occupy the

Property as Borrower's 'ermpa] residence for at least one year after the date of occupancy, unless' Lender

- otherwise agrees in wriang, which.consent shall not be unreasonably withheld, or-unless. extenuatmg B

mrcumstances exist which are beyond Borrower’s control, - - . a
. 7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower sha]l not
‘destroy, damage or impair the-Priperty, allow the Property to deteriorate or commit waste on the

v tProperty Whether or not Borrower is residing in the Property, Borrower shall maintain: the Property in.

“:+order 1o -prevent the Property from detericrating or decreasing in value due to its condition. Unless itis - .
* \determined pursuant to Section 3 that repwr-or restoration is not: economically feasible,-Borrower shall - -

~ ., promptly -repair the Property if damaged: o avoid. further. deterioration or damage..If insurance or

-

-+ 'condemnation proceeds are paid in connection with.damage to, or the taking- of, ‘the Property, Borrower -

- Fshall be responsible for repairing-or restoring the Property. only if Lender has released.proceeds for such

- pUrpOses. Lender may disburse proceeds for the repaire ard restoration in a single payment or in a series of.

iprogress payments as the work is completed. If the insurinc< or condemnation proceeds are not sufficient. : -

'+ 110 repair: or restore the Property, Borrower is not relieved or Porrower’s obhgatton for the completion of - -
o such -repair or restoration.

.Lender or its agent may. make reasonable’ entries’ upon.and mfpt."ttons of the Property If it has
}reasonablecause, Lender may inspect the interior of the improvemen's on.he Property. Lender shall give

- ! Borrower notice at the time of or prior to such an interior inspection specifyfog such reasonable cause.

“swi- - 8 Borrower’s Loan Application. Borrower shall_be in default if, during the Loan application-

;process, Borrower or any persons or entities acting at the direction of Borrower or.with Borrower’s
+knowledge or consent gave materially false, misleading, -or inaccurate informatior. or statements to Lender

- +(or : failed: to provide Lender -with material -information) . in connection- with the "J.0an. Material -
representattons include, but are not. limited to, representations concerning Borrower's -tz w"ncy of the .
NS 'Property as Borrower’s principal residence.

‘9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If .. . -
:(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b; there

1

. 'is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
-+ this-Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

‘enforcement of a lien which may attain priority over this Security Instrument or- to enforce laws or

' -iregulations), or. {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

-reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security . -

' Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

-the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by-a lien

. which has priority over this -Security Instrument; (b) appearing in court; and (c) paying reasonable

| . Initials: gfdg ‘ ‘
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i attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

. its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
' from. pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

8 of 23

i on or off. Although Lender may take action under this Section 9, Lender does not have to do so-and is-not .-
» " under any duty or obligation to do so. It is agreed that Lender incurs no 11ab111ty for not’ takmg any or all

- actions authorized under this Section 9.

- Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
A { secured by this Security Instrument. These amounts shall bear interest at the Note rate' from the date of
- dtsbursement and shall' be payable, with such interest, upon notice from Lender to Borrower requesting

S 10. Moctgage Insurance. If. Lender required Mortgage Insuranoe as a condition of makmg the Loan '

payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the prov1srons of .the -

' lease. If Boftower acquires fee title to the Property, the leasehold and the fee title shall.not merge unless

, Lender agrees to the merger in writing. -

.~ Borrower shall pav-he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
.. .- the Mortgage Insu':nf.: coverage required by Lender ceases to be available from the mortgage insurer that
. .,prev1ously provrded guck-insurance and Borrower was required to make separately designated payments

. 'prowded by an insurer selected by Lender agam bepomes available, is obtained, and Lender requires -

“toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums. required- to :obtain.

coverage ‘substantially eqnivatent to the Mortgage Insurance previously in effect, at a cost substantially

eqmvalent to the cost-to Borrower of the Mortgage Insurance previously in effect, from an alternate - -
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance-coverage is not .

“were-due when the insurance coverage rsased to be in effect. Lender will-accept, use: and.retain these

- i-available, Borrower shall continue to pay to Lender the amount of the separately designated payments that * -

+payments as a non-refundable;loss rescrve.in lieu of Mortgage Insurance. Such loss-reserve -shall be ..
- i non-refundable, notw1thstandxng the fact that. 207 Loan is ultimately paid in full, and Lendershall not be :

.Tequired to pay Borrower any interest or earnings on such. loss reserve. Lender can no longer require loss

| reserve payments if Mortgage Insurance coverage “in.the amount and for the period that-Lender requires) . -

separately designiated payments toward the premiums forortgage Insurance. If Lender required-Mortgage

*Insurance as a condition of making the Loan and Borrowsr was required to make separate]y designated

*: payments toward the- premiums for Mortgage Insurance, Borrower shall pay-the premiums required to

; maintain' Mortgage Insurance in.effect, or to provide a ncn-iefundable loss reserve,:until Lender’s-
+: requirement for.Mortgage Insurance ends:in accordance with-any writtzi agreement between Borrower and

! Lender providing for such termination or-until termination is required by Applicable Law. Nothing in- thlS' :

. Section 10 affects Borrower’s obligation to pay interest at the rate provid<cin the Note. -

' Mortgage Insurance reimburses Lender (or any entity that purchase, 2 Mote) for certain losses it .

1may incur if Borrower does not Tepay the Loan as agreed Borrower is D% & party tov the Mortgage
Insurance

-Mortgage insurers evaluate their total risk on all such insurance in force froin time to t1me and may -,

“enter into agreements with other parties that share or modify their risk, or reduce losses. ‘T) ese agreements

are on terms and conditions that are sattsfactory to the mortgage insurer and the other paio {ox parties) t0 ..
. these agreements. These agreements may require the mortgage insurer to make payments using any seurce .. .
..of funds that the mortgage insurer. may have available {(which may include funds obtained fron Mortgage o

, Insurance premiums). 5

- any ‘other entity, or any affiliate of any of the foregorng, may receive (directly or indirectly) amounts that

t derive from (or might be characterized as) a pottion of Borrower’s payments for Mortgage Insurance, in .

"exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses: If- such agreement

7+ As a result of these agreements Lender, any purchaser of the Note another insurer, any reinsurer, . - - -

~provides that an affiliate of Lender takes a share of the. insurer’s risk in exchange for a share of the -

. premiurns paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect. the amounts that Borrower has agreed to pay for .

, Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
{ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

f : lmaaggo/X’
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" -(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the . . -

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

-may include the right to receive certain disclosures, to request and obtain cancellation “of . the .- .

i Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
‘refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or

.. termination. I

11. Assignment of Miscellaneous Proceeds Forfelture All Miscellaneous Proceeds are hereby
a351gned to and shall be paid to Lender.

ge 9 of

'If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration.or repair of

unnl -Lénder has had an opportunity to inspect such Property to ensure the work has. béen completed to

Tepairs and retoration in a single disbursement or in a series of progress payments:as the work is
‘completed. UnlZss an agreement is made in writing or Applicable Law requires interest to be pa:d on such

: Miscellaneous Ficzevds, Lender shall not be required to pay Borrower any -interest or earnings on such -
+ - .y Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender’s security would
IR 'be lessened, the Miscell=itecus Proceeds shall be applied to the sums secured by this Security Instrument,
" whether or not then due, with the excess, if any, pald to Borrower Such Mrscellaneous Proceeds shall be .

;apphed in the order providzd for in Section2. - : )
¢+ In the event of a total taking;. destruction, or loss in value of the Property, the Mrscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not: then due, with .

'the excess if any, paid to Borrower.

 In the event of a partial taking, destraction, or loss in value of the Property in Wthh the fair market .

o |value of ‘the Property immediately befor=.ir2 partial taking, destruction, or loss in value.is equal to.or -

. "greater than the amount. of the sums. secured- oy this Security Instrument immediately before the partial - -

*'1aking, .destruction, or loss in value, unless Borrower and Lender: otherwise agree in:writing, the:sums : -

.- -1secured /by this Security Instrumerit shall be recuced by the amount-of the Miscellaneous Proceeds.

i multiplied-by. the following fraction: (a) the total ‘arrount-of the:sums. secured immediately: before-the - -
‘partial. taking, destruction, -or loss. in value divided -oy (b). the. fair market value:.of. the Property .

.. . immediately before-the partial taking, destruction, or loss ir-v=lue. Any balance shall be paid'to Botrower.
In the event of a partial taking, destruction, or loss in‘value-of the Property in which the fair market -

r'alue of the Property immediately before the partial taking,. d¢st.uction, or.loss in value:is less than the .
: amount. of the sums secured immediately before: the-partial -taking; -destruction,. or loss-in’ value, unless .-.
., -sBorrower.and Lender otherwise agree in writing, the Miscellaneous ’rocceds shall be apphed o Lhe sums

“secured by this Security [nstrument whether or not the sums are then duc,

v

Opposmg Party (as defined in the next.sentence) offers to make an award o ~*ttle a claim. for. damages,
‘Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized

1 sums secured by this Security Instrument, whether or not then due. "Opposing Party” niean: the third party

. Borrower shall be in default if any. acnon or proceedmg, whether civil or cnrmna] is begun that, in

. Lender s judgment, could result in forfeiture of the Property or other material impairment of ‘Leader’s
. - tinterest in the Property or rights under this Secunty Instrument. Borrower can cure such:a default and, if

_acceleration has occurred, reinstate as provided in Section-19, by causing the action or:proceeding to be

. any award-or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

'applled in the order provided for in Section 2.

. payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

; ‘ _ mmm:g{ﬂd’y
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- {the- -Property, if the restoration or repair is economically feasible and Lender’s security is. not lessened. - ..
' During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds . -

" ‘Lender’s szisiaction, prowded that such inspection shall be undertaken promptly. Lender may pay.for the

"I"‘.r If,the Property is abandoned by Borrower, or if, after notice bv‘Jnder to Borrower that the -

.:' to collect.and apply- the Miscellaneous Proceeds either to restoration or repair of the Property or to the -

- that owes Borrower Miscellaneous. Proceeds or the party against whom Borrower has & .rphr nf action in - :-
! regard to Miscellaneous Proceeds.

.. vidismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property-or other material . '
...viimpairment of Lender’s interest in the Property or rights under this Security Instrument: The proceeds of

. ! . All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be .-

"1~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for »

23
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*~to Borrower or any Successor in Interest. of Borrower shall not operate to release the liability of Borrower
» or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against -
.-any Successor in Interest of Borrower or to refuse to- extend time for payment or otherwise modify
. ‘amortization of the sums secured by this Security Instrument by reason of any demand made by the original
"+ +Borrower or.any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or .
. | remedy mcludmg, without limitation, Lender’s acceptance of payments from third- persons, entities or -..
Successors in Interest of Borrower or in amounts less than the amount then due, shall not- be a waiver of or
| preclude the exercise of any right or remedy.
¢ ":13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
*'and agrees that Borrower’s obligations and liability shall be joint and several. However, any. Borrower who

_co-signs this Security Instrument but ‘does not_execute-the Note (a "co- -signer"): (a) is:co-signing this
I Security Instrument only to mortgage, grant:and convey the co-signer’s interest in the Property-under the:

- terms of: this Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security-
- Instrument; an2 (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or -
make any acco;an odations with regard. to the terms of thrs Security Instrument or the Note without the
. co-srgner § consen?.
- Subject to the pr.w1srons of Section 18, any Suocessor in Interest of Borrower who assumes -
sy Borrower s obligations 1uder this Security. Instrument in writing, and is approved by Lender, shall obtain -
=+ s yall-of Borrower’s rights zad benefits under this Security. Instrument. Borrower shall not be' released from-
. 1Borrower’s obligations and nability under this Security Instrument unless Lender agrees to-such release in
“.#. " Fwriting. *The covenants and agre:ments of this Security-Instrument sha]l bind (except ‘as prov1ded in -
k777 Section 20) and benefit the successors and assigns of Lender.
C 14 Loan Charges. Lender m:y charge Borrower fees for services performed in connectron with
' Borrower’s default, for the purpose of rro.ectmg Lender’s interest: in the Property and rights under this
' "_ Securlty Instrument, including; but not linuied to, attorneys’ fees, property inspection and:valuation fees.
R In regard to any other fees, the absence.of exprvss authority in'this Security Instrument to charge a specific
T "'l fee to Borrower shall not be construed as a prohubition on the charging of such fee. Lender. rnay not charge - .
P fees that are expressly prohibited by this Security Ii stru.nent or by Applicablé Law. Ch ‘
N '1; 1If the Loan is subject to a law which sets'maximurii i»an’ charges and that law is finally mterpreted 80
v+ " that the interest or other loan charges collected or to b 'collected in connection with the Loan exceed the -
S RS perrmtted limits, ‘then: (a) any -such loan charge shall be zefluced by the amount necessary:to reduce the ..
I A charge to the permitted limit; and (b) any sums already collecf’d irom Borrower which exceeded permitted:
R hnuts will be refunded- to Borrower. Lender may choose'to meke-this refund by reducing the principal-
N owed under the Note or by making a direct payment to Borrower: If a refund reduces’ principal, the
" reduction ‘will: be treated' ‘as a partial prepayment wnhout any prenayrent charge: (whether or not a
. prepayment charge is provided for under the Note). Borrower § acceptarce of any such refund made by
. Vdirectpayment to Borrower will constitute a waiver of any nght of action Boriover rmght have msmg out
IR ‘of such ‘overcharge. ‘
N S ",,.-’ 15, Notices. All notices gwen by Borrower or Lender in connection with this Securrty [nstmment . g
S muist,be.in writing. Any notice to Borrower in connection with thrs Security Instrument siicll be deemed to - v
i lhave ‘been. given to Borrower when mailed by first’ class.mail ‘or when actually deliverer.-to- Borrower's
*notice address if sent by other means. Notice to any one ‘Borrower shall constitute notice +0 <.l Borrowers
.. .unless Applicable Law expressly requires. otherwise.. The, notice address shall be the- Propérty, Address
. unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! rromptly
o ; notify. Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address. through that specified procedure.
1T'here may be only one de51gnatod notice address under this Security Instrument at any-one time.. Any
- "notice to Lender shall be given by delivering it or, by ‘mailing it by first class mail to-Lender’s address - -
"stated herein unless Lender has designated another addfess by notice to Borrower.-Any notice in :
_oonnecuon with this Security Instrument shall not be deemied to have been given to Lender until actually
.. received by Lender. If any notice required by this Security Instrument is also required under Applicable -
. Law, the Applicable Law requirement will sarrsfy the corresponding requirement under this Security °
« Instrument. .

- Initials: d ﬂ'lp(
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' 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
, ;governed by federal law and the law of the jurisdiction in which the Property is located. All rights and -
' obligations contained in this Security Instrument are subject to any requirements and limitations of
' Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it -
. .mrght be silent, but such silence shall not be construed as a prohibition against agreement by contract, In - -
the event that any provision or clause of this Security Instrument or the Note conflicts. with Applicable -
~ . 1Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be ..
-given effect without the conflicting provision.
_ +As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
}correspondmg neuter words or words of the feminine gender (b) words in the singular shall mean and
. iinclude the plural and vice versa; and (c) the word " may gwes sole discretion without any obhgatron to
1. -:. take-any-action.
o 1 17, Brrower’s Copy. Borrower shall be gwen one copy of the Note and of th1s Secunty Instrument
.« -18. Tranzfer of the Property or a Beneficial Interest in Borrower. As used- in this Section 18,
_ Lo f‘Interest-in the Property” means any legal or beneficial interest in the Property, including, but not limited
! 'fo, those beneficia’ nterests transferred in a bond for deed, contract for deed, installment sales contract or -
SRS | ESCIOW. agreement, iz intent of which is the transfer of title by Borrower at a future date to a purchaser.
~ 4w U If allior any pantof e Property or any Interest in the Property is sold or transferred (or if Borrower
| BER RT3t not a natural person and 7 beneficial interest in Borrower.is sold or transferred) without Lender’s prior
Y. /written consent, Lender sy require immediate payment in. full of all sums secured.by this Security
B 43 ' Instrument However, thls op 107 F‘*all not be exercised by Lender if such exercise is prohlblled by
o ‘Apphcable Law.-
! v o urIf Lender exercises this optlon Lender shall give Borrower notice of acceleratlon The notrce shall
R TR ,provrde a period of not less.than 30 aays fvom the date the notice is given in.accordance with Section 15.
SIS . ' within, which Borrower. must pay all-suras sceured by this Security. Instrument. If Borrower fails to.pay -
o .,.«these sums prior to the expiration of thls iriod, Lender may invoke any remedres perrrutted .by this .
.+ =+ +Security Instrument without further notice or ‘dernand on Borrower.
19. Borrower’s-Right to Reinstate After-Acculeration. If Borrower meets cenaln condmons

]{ SoomE iBorrower shall have the right to have enforcement ¢f this Security Instrument discontinued-at any time .
A v lpnor to the earliest of: (a) five days before sale of the Fronerty pursuant-to Section 22 of this Security . .
for Mnstrument;’ (b) such other period as Applicable Law might specify for the termination of Borrower’s right.. -~ -

R lto reinstate; or (¢) entry of a judgment enforcing this Security, Instrument.” Those conditions are that L
“Borrower: (a) pays Lender all sums which then would be due'un«er this. Security Instrument and: the Note -~~~ * - .. .3
. - as if:no acceleration had occurred; :(b)’cures any default.of any other <ovenants or agreements; (c) pays-all - SN
expenses incurred-in enforcing this Security Instrument, including, bui.not limited to, reasonable attorneys’
- fees; property inspection and valuation fees, and other fees incurred for in. purpose of- protecnng Lender’s -
¢ f'-‘ “interest in-the Property and rights under this Security Instrument; and (d) taks such action as Lender may. - -
reasonably require to assure that Lender’s interest in the Property and ‘rgnts under: this Security - - -
‘Instrument, and Borrower’s-obligation to pay the sums secured by this Security Ins‘rament, -shall continue
unchanged unless as otherwise provided- under Applicable Law. Lender may require 2t Borrower pay
“such reinstatement sums and expenses in one or more of the followmg forms, as selectéd by Lender: (a) -. -
icash; (b) money order;, (c) certified check, bank check, treasurer’s check or cashier’s check; ,rcwded any
Cel e ;such check is drawn upon an institution whose deposits are insured by a federal ‘agency, .instrimentality or - -
“entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security :Insimaient and
-- +obligations secured hereby shall remain fully. effective as if no acceleration had: occurred Howcv;r this
iright to reinstate shall not apply in the case of acceleration-under Section 18.
N 20. Sale of Note;. Change of Loan Servicer; Notice of Grievance, The Note or a partla] interest in
- the Note (together with this Secunty Instrument) can be sold one or more times without- prior notice to -
. iBorrower: A sale might result in a change in.the entity (known as the "Loan Servicer”) that collects
- Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
: 1semcmg obligations under the Note, this Security Instrument, and Applicable Law. There also might be -
N _one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
N  Servicer, Borrower will be given written notice of the change which will state the name and address of the
‘new Loan Servicer, the address to which payments should be made and any other information RESPA
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- requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations -
- to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sérvicer and are not ,
o assumed by the Note purchaser unless otherwise provrded by the Note purchaser. :
* . 7+ - Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an -
- ‘individual ‘litigant or the member of a class) that arises from the other party’s actions pursuant to this ..
. + . Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by .
. . reason of;-this Security Instrument, until such Borrower or Lender has notified the other party (with such - -
‘notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the .
~ ", other party hereto a reasonable period after the giving of such notice to take corrective -action. If
' Apphcabl L2w provides a time period Wthh must elapse before certain action can be taken, that time
rperrod will be Acemed to be reasonable for -purposes of this paragraph. The notice of acceleration and
.opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given to
- "' Borrower pursuant ic Section 18- shall-be deemed to satisfy the notice and opportumty to take corrective
L 1 1aenon provisions of thie Sexsion 20. - o
R T 21 Hazardous Subsa: nces. As used in tlns Section 21: (a) "Hazardous Substances are those
B B  substances defined as toxic or Hazardous substances, pollutants, or wastes by Environmental Law,and the
T following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic. pesticides
"~ tand Herbicides, volatile solvents; mat(rials containing asbestos or formaldehyde, and radioactive materials; '
1 (b) "Environmental Law" means federal law; and laws of the jurisdiction where the Property is located that
’ ‘relate to health, safety or environmental piotsction; (c) "Environmental Cleanup” includes any response
. ‘action; remedial action, or removal.action, as cefined in Environmental Law; and (d) an "Environmental
S R ,Condmon means a condmon that can cause, (ontr.bute to, or otherwise trigger an Envrronmental Co
A E Cleanup : ‘ o
v Ny o l Borrower shall not cause or perrmt the. presence usa; .o"oosa! storage or release of any Hazardous .» -~
: 6o 'Substances or threaten to release any Hazardous Substances, .ci1 4¢ in the Property Borrower shall.not do,
e :nor allow anyone else-to. do, -anything affecting the Property () .hau is in- violation of any. Environmental .
' “ i Law,) (b) which creates an Environmental Condition, ot (c) which, dvé to:the presence; use, or release of 2=~ - 1. . .
_ '. Hazardous Substance, creates a condition that adversely affects the vaiyz of the Property. The preceding ' '
. two sentenices shall. not apply to the presence use, or storage on the Progerty of small-quantities of
Ce Hazardous Substances that are gen_erally recognized to be appropriate o nozuui «esidential -uses and. to
Emaintenance of the Property (including, but not limited to, hazardous substances i, ¢oasumer-products).
i, Borrower shall promptly give Lender written notrce of (a) any investigation, clairq, ternand -lawsuit
. lor other action by any govemmental or regulatory agency or private party involving the-T Troperty.and any
e Hazardous, Substance or Environmental Law of which Borrower has actual knowlcdge.. (b) any -
. .| Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ or tireat of -
: jrelease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
‘ ' Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified .
T by any, governrnental or regulatory authonty, or any private party, that any removal or other remediation -
+of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
‘remedial actions in accordance with Environmental Law Nothmg herein. shall create any obligation on
Lender for an Environmental Cleanup - ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22, Acceleration; Remedies. Lender shal] give notice to Borrower prior to acceleration following
'Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
'the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
.default on or before the date specified in the notice may result in acceleration of the sums secured by .

. this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall . -.
further inform. Borrower of the right to reinstate after acceleration and the right to assert in the
" foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration . .
*and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its - o

-option may ‘reguire immediate payment in full of all sums secured by this Security Instrument

without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender -

- .ishall-be entitled to cilpet all-expenses incurred in pursuing the remedies provided in this Section 22,
!including, but not lirni*ed ‘o, reasonable attorneys’ fees and costs of title evidence.. .

-

L 23 Release Upon payrne ¢ of all sums secured by this Securrty Instrument Lender shall release this

Secunty Instrument. Borrower si2li pay, any recordation costs. Lender may charge Borrower a. fee for
,releasmg this Security Instrument, bu¢only if the fee is paid 16 a third party for services rendered and the
B chargmg of the fee is permltted under Appti icable Law. :

200w D 24, Waiver of Homestead In accordance with Illinois law, the Borrower hereby releases and walves
| J tall nghts under and by virtué of the Iilinois hom stee" exemptlon laws.

i

I ; | | ) initiats; /A W -
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
| .
' Witnesses:
R ' ' (Seal)
! - ] - r 0 Amedin -Borrower
o Yy - WW H- M—— (Seal)
_% 7 S ’ ' ‘ Mary E Amedin -Borrower
54 ; o
o
| ' ,
a 1
'i b o
= : L : ~(Seal) (Seal)
‘ ‘ Doriewer ) -Borrower
i , (Seal) 2 » (Seal)
A I -Borrower * -Borrower
'l
: .
] :
| [
T ! : :
: : - (Seal) ) (Seal)
. -Borrower -Borrower
|
: !
: @i oo ' Page 14 of 15 Form 3014 1/01
Document # LO8B7IL
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'STATE OF ILLINOIS,  ~ - County ss:
I, Lira el , @ Notary Public in and for said county and

|state do hereby certify that

Nazar O Amed:.n,(Mary H Amed:l.n L‘/‘S Wi

vy

13

persona]ly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

“appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

'instrument 2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

‘Given under my hand and official seal, this % day of ﬁﬂ/m 0 /
- . [/

'My Commission Expiiay: M g

Notary Public

-.;sW-‘J‘
"OFFICIAL SEAL"
CAROLINE SERPANIK

NOTARY PUBLIC, STATE OF ILLINC!S
2 MY COMMISSION EXFIRES 4/25/2002
WW\I\J\M’WW

IS T

Initials: 4!&2 ! -

i@@-GlILl-cooom Paga 15 of 15 N\'qu Form 3014 1/01
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. PLANNED UNIT DEVELOPMENT RIDER

! THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th . _ “day of ;
-y~ January, 2001 , and is incorporated into and shall be-
I& ‘deemed to_amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

‘Instrument")-of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
FIRST FRANXLULIN FINANCIAL CORPORATION o

(the
"Lender") of the same (‘ate and covering the Property descnbed in the Securuy Instrument and located at:

1238 N Wheeling Rd, ¥ount Prospect, Illinois 60056 -
[Property Address]
_ The Property includes, but is not limited t2; a parcel of land improved with a dwelling, together with other

‘such parcels and certain common areas and-{zzilities, as described in
Covenantsg, conditions and restrictions.

{the "Declaration”). The Property is a pat of a planned unit development known as
mt. prospect :

-F [Name of Planned Unit Develonm-nt]

(the "PUD"). The Property also includes Borrower’s interest ii: thie homeowners association or equivalent
* -entity owning or managing the common areas and facilities of the PUD{ihe "Owners Assocwtlon") and the

uses, benefits and proceeds of Borrower’s interest.

: PUD COVENANTS. In addition to the covenants and agreements riage in the Securny Inslrument

'Borrower and Lender further covenant and agree as follows:

! A. PUD- Obligations. Borrower shall- perform. all of Borrower’s oblizations under the PUD’s
.Constituent Documents. The "Constituent Documents” are the (i) Declavaion; (ii) articles of
.incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
; ‘any by-laws or other rules or regulations of the Owners Association. Borrower shall proiop!¥-pay, when

b .due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 11E0 3/99
, Page 1 of 3 Imtuals d/_’ﬁkf
! @ 7R (0003) VMP MORTGAGE FORMS - (800)621-7291 M A4
’ | Document # L843B

- T




[P R

2
1

-,

=

“
kS
;
.r
-
L




f

P2
ol

i - UNOFFICIAL CQfiftforess ., ..

I | B. Property Insurance. So long as the Owners Association maintains, with a generally accepted -
| insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
,which provides insurance coverage in the amounts (including deductible ]evels), for the periods, and

+ against loss by fire, hazards included within the term “extended coverage,” and any other hazards,

“including, but not limited to, earthquakes and fioods, for which Lender requires insurance, then: (i}- -

' Lender waives the provision in Section 3 -for the Periodic Payment to Lender of the yearly premium:

- ; installments ior. property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to -

o - maintain property, insurance coverage on.the Property is deemed satisfied to the extent that the required*

- . coverage is proviied by the Owners Association policy.

i What Lender icrdires as a condition of this waiver can change during the term of the loan. -

? Borrower shall- give Tender prompt notice of any lapse in required property insurance coverage
j provided by the master or blanket policy.

; ' In the event of a disunbutirn of property insurance proceeds in lieu of restoration or repair followmg
(- a loss to the Property, or to cotnmor areas and facilities of the PUD, any proceeds payable to Borrower are

' hereby assigned and shall be paid to J.ender. Lender shall apply the proceeds to the sums secured by the -
* Security Instrument, whether or not Cien cue, with the excess, if any, paid to Borrower. -

.' C. Public Liability Insurance. Bo(roiver shall take such actions.as may be reasonable to insure that
+the Owners Association maintains a pubnz lability insurance policy acceptable in form, amount, and'
i extent of coverage to Lender.

| D. Condemnation. The proceeds of any ayaid or claim for damages, dlrect or consequentlal :
-, payable to-Borrower in connection with any condernation or other taking of all or any-part of the Property - -
i or the common areas and facilities of the PUD, or for anv conveyance in lieu of condemnation, are hereby .
a551gned and shail be paid to Lender. Such proceeds shall oe-applied by -Lender to the sums secured by the
i. ! Security Instrument as provided in Section 11. E

© E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and wuh Lcnder §.-

:prior written consent, either partition or subdivide the Propert; or consent to: (i) the abandonment or; -
 termination of the PUD; except for abandonment or termination required by law in the-case-of substantial

: . destruction by fire or other casualty or in the case of a taking by coideionation or eminent domain; (i)

? .any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit - .

: +of Lender; (iii) termination of professional management and' assumption of seif-mianagement of the Owners - . ,
.., ‘Association; or (iv) any action which would have the effect of rendering the public liability insurance

I ‘coverage maintained by the Owners Association unacceptable to Lender.

- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then [ender may pay: -
. . .them. Any amounts disbursed by Lender under this paragraph F shall become additional 2eb(of Borrower .
1 _secured by the Security Instrument. Unless Borrower and Lender agree to other terms of"puyment, these
b “amounts shall bear interest from the date of disbursement at the Note rate and shall be p2 janle with «
| , interest, upon notice from Lender to Borrower requesting payment. ‘

B i

) '@m ocoal Page 2 of 3 videls: /21 form 3150 3/99
; 7R Document # L844B M 'HA orm
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. BY SIGNING BELOW, Borrower accepts and agrees to the terrns and provisions contained in this PUD
Rlder :

L /ﬁ’ M,Z/(Seal) :%&M(Sea})
oo ‘jNaz, (o] uned;l.n ~ -Bomower Mary Amedin - - -Borrower

(Seal) . | _ (Seal)

el _ . - -Borrower - - : - -Borrower

I S _ Gal) " (Seal)

i | . - -
- 1 T -Borrower o : ) -Borrower
b C : . ,

: ' . ‘
‘L
ER
i
1 37
1
,

S - - _(Seal)

-Borrower ' -Borrower

- @ééﬂi {0003} T ‘Page3o0t3 - - Farm 3150 3/99
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ADJ USTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ~DJUSTABLE RATE RIDER is made this 26th day of January 2001
, and is incorporated into and shall be deemed to amend and supplement the Mortgage,
' Deed of Trust ot Security Deed (the "Security Instrument") of the same date given by the unders:gned (the
. "Borrower") 10 sérde Borrower's Ad_lustable Rate Note (the "Note") to -

EIRST FRANKLIN [“I%{ANCIAL CORPORATION

i (the "Lender") of the sum: date and covering the Property described in the Security Instrument and
'located at: 1238 N Wheeling Rd, Mount Prospect, Illinois 60056 '

Property Address)
‘ THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
| INTEREST RATE. AND THE MONTHIY. PAYMENT. THE NOTE LIMITS THE::
f AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE:
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

: 'ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further covenant and agree as fodows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES.
The Note provides for an initial interest rate of 9.250
. ¢hanges in the interest rate and the monthly payments, as follows:
| 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for

(A) Change Dates . ‘
The interest rate [ will pay may change on the first day of February , - 2003
- and on that day every sixth month thereafter. Each date on which my interest rate cou'd ch mge is called a
- "Change Date." ‘ ‘
' (B) The Index

Beginning with.the first Change Date, my interest rate will be based on an Index. The "Iadex” is the
 average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londox market
("LIBOR") as published in The Wall Street Journal. The most recent Index figure available as. of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3

. &-6268008 (9710} ELECTRONIC LASER FORMS, INC. - (800)327-0545
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: ﬁrst business day of the month immediately preceding the month in which the Change Date occurs is called ‘ '
I ' the "Current Index."
: : If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice. o ‘
{C) Celeulation of Changes : -
Before .ach Change Date, the Note Holder will calculate my new interest rate by adding
. Four and Scven-Eighths | . . percentage point(s)
| . 4,575 %) to the Current Index. The Note Holder will then round the result of-this.
. addition to the niearCst one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundes amount will be my new interest rate until the next Change Date. - :
i '~ ... -The Note Holder witl .hen determine the amount of the monthly payment that woutd be sufﬁc1ent 10
i . Tepay the unpaid principal that J.am expected to owe at the Change Date in full on the Maturity Date at my
} ' new interest rate in substantialiy-¢qual payments. The result of this calculation will be the new amount of
my rrionth]y payment. : :
!‘ ? (D) Limits on Interest Rate Changes :
b ' The interest rate I am required .to pay at the first Change Date will not be: greater than
' 12.250- % or less than 9.250 %. Thereafter, my interest rate will
| * - never be increased or decreased on any single Chiange Date by more than one percentage point (1.0%) from
i " Uthe rate of interest I have been paying for the pre:eding six months; subject to the following limits: My
A - interest rate will never be greater than+ 15.250 %, nor less than 9.250.
; %. :
¢+ (E) Effective Date of Changes = ~ S
: My. new interest rate will become effective on each Charige Date. I will-pay the amount of my new
. monthly payment beginning: on. the first monthly payment date after thc Change Date until the amount of.
' : my monthly payment changes again. .
f (F) Notice of Changes: ‘
j The Note Holder will deliver or mail to me a notice of any changes in my ruerest rate and the amount
“of my monthly. payment before the effective date of any change. The notici: will include information
i - required by law to be given me and also the title and telephone number of a person who will answer -any*
"~question I may have regarding the notice.
| {B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORRC':(L?
Umform Covenant 17 of the Security Instrument is amended to read as follows:

J T Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of Lhe Prr‘“erty or
b ) rany interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or. transfencd and
'Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its optlon

- require immediate payment in full of all sums secured by this Security Instrument. However, this option
"shall not be exercised by Lender if exercise is prohibited by federal law as of the date’ of this Security
'Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
. information required by Lender to evaluate the intended transferee as if a new loan were being made to the .

: ﬂ‘-ezssoos {9710) ' Page 2 of 3

{

! ™ -

| ' Document # L391X

-

[




. .
-

‘UNOFFICIAL COPY

. 7
" o
'
Consilie
ur
M .
.
.
z




LAY
-

UNOFFICIAL CC%BI 107691 page o o

(%]
£

I transferee;” and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
; assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument is
acceptable to Lender.
| ] To the extent permitted by appllcable law, Lender may charge a reasonable fee as a condrtron to
, Lender’s ceasent to the loan assumption. Lender may also require the transferee to sign an assumption
. agreement Liat is acceptable to Lender and that obligates the transferee to keep all the promises. and
' agreemenits raaccin the Note and in this Security Instrument. Borrower will continue to be obligated under
* the Note and this Sccurity Instrument unless Lender releases Borrower in writing.
'i .~ If Lender exerrises the option to require immediate payment in full, Lender shall grve Borrower
' notice of acceleration.” Tae riotice shall provide a period of not less than 30 days from the date the notice is
“} . . -“.delivered>or mailed witkin' which Borrower must pay all sums secured by this -Security Instrument.-If
'+ Borrower 'fails to pay these sums prior to- the expiration of this.period, Lender may invoke any remedies
" permitted by this Security Instruziei: without further notice or demand on Borrower.

@ BY SIGNING BELOW Borrower zzcepts and agrees to the terms and oovenants contamed in this

- Adjustable ‘Rate Rlder
(Seal) Y Ul M- (Seal)

.. Naza¥”0 Amedin -Borrower Mary H Amedin _-Borrower
l (Seal) 2 ‘ (Seal)
A -Borrower : - : -Borrower
| 0 (Seal) _ (Seal)
:; : -Borrower -Borrower
4 ‘ .
i (Seal) - | o (Seal)
-Borrower . s : -Borrower
- &-6268008 (9710] . - Page 30f3
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PREPAYMENT RIDER

This Prepayment Rider is made this 26th day of January , 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security

* Instrument”) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower’s Note ( the “Note™ )

(N ‘
FIkST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender”) of the same date and covering the property described in the Security Instrument and located at:
123 8 N Wheeling R4, Mount Prospect, Illinois 60056

l

ADDITICNAL COVENANTS.  In addition to the covenants and agreements made in- thc Security

instrament, Borrcwes and Lender further covenant and agree as follows:

Except as proviaec oelow Borrower may make a full prepayment or a partial prepayment-of principal at

any time without paying auy ciiarge. However, if within the first 3 year(s) after the date Borrower executes the

Note Borrower makes a full ‘oropayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Borrower must; as a condition precedent to a full prepayment, pay a prepayment charge on
the prepayment of that amount of prinsipal which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal”). The prepayment chare viill equal the interest that would accrue during a six-month period on
the’Excess Principal calculated at the ratc.of interest in effect under the terms of the Note at the time of the full

prepayment

NOTICE TO PORROWER

- Do not sign this loan agreement before you readt. This loan agreement provides for the
payment of a penalty if you wish to repay the loan oriyr to the date provided for repayment
in the loan agreement. 4

By signing below, Borrower accepts and agrees to the terms and ~overants contained in this Prepayment
Rider.

£ H - ;:—_- (Scal)
Mary H Amedin :

(Seal) _ (Seal)

Adjﬁstable Rate Prepayment Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA, HI, ID, IL, IN,
1A, KS, KY, LA, MA, MD, MI, MN, MO, M§, MT, NE, NV, NH, NJ, NM, NY, ND,OH, OK, OR, PA, R], SC,

SD; TN, TX, UT, VA, VT, WA, WI, WY

Document # L0028
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Parcel ?1 { The West 20.50 t"eetf', as measured on the North line thereof, of that part lying East of

a line drawn at right angles to the North line from a point on said North line-137.83 feet Weést

of the Northeast corner thereof and lying Northerly of a line 30 feet Northeasterly as measured

at right angles to the Southwesterly line and said line extended of the following described . -

tract: That part of Lots 4, 5, 6 and Qutlot "A" of Brickman Manor, First Addition, Unit No.'1,

being 4 subdivision of part of the East 1/2 of the Southeast 1/4 of Section 27 and part of the

West 172 of the West:1/2 of the Southeast 1/4 of Section 26, Township 42 North, Range 11,

"East of the Third Prin:c‘ipal,_Mer‘_idiqn, described as follows: Beginning at a point in the East line -

of said Lot 4, which is 26 feet South of the Northeast corner of Lot 4; thence West along a line

26 feet South of the North line of Lot 4 and said line extended, a distance of 276.58 feet to the

West line of Outlot "A"; thence South along tire West line of Outlot "A" a distance of 91.46 feet o )
to a point 119.42 feet North of the Southwest corner of Qutlot "A"; thence Southwesterly on a- R
line drawn from cail point on the East line of Outlot "A" to a point 93.94 feet South of the

Southeast corner of %ot 4 on the East line of Lots 1, 2, 3, and 4 extended, a distance of 145.85

feet; thence Northeasteriv on a line forming an angle of 90 degrees 39 minutes 27 seconds-

from the Northwest to Soutaeast with the last described course, a distance-of 30 feet; thence

Southéasterly on a line forming an angle of 90 degrees 39 minutes 27 seconds from the.
‘Southwest to Southeast with rhe last- described course a distance of 24 feet; thence

Northeasterly on a line forminj-an angle of 90 degrees 39 minutes 27 seconds from the : o |
Northwest to the Northeast.with- the Jast. described course, a distance of 15.40 feet to an : ) i
intersection with a line 31.79 feet -Sou(h of and parallel with the North line of Lot 3; thence
Fast along said line 31.79 feet South of an parallel with the Nocth line of Lot 5, a distance of
100 feét to the Easterly line of Lot 5; thence Northerly along the Easterly line of Lots 4 and 5,
a distance of 73.79 feet to._the' place iof beéginning, 1n Csok County, [Hinois.

Parée! 2: The Westerly 12 feet of, the Easterly 60 fe<t as measured on the Northerly and
Southerly line theréof, of the SQuthwesteriy 30 feet.as-measurcd st right angles to the , ‘ . )
,‘Southwl‘vesteriy line thereof,-of the following described tract: Thst part of Lots 4, 5, 6 and Qutlot o .
"A" in Brickman Manor, First Addition, Unit No. 1, being a subeivision of pat of the East 1/2 of - : o
the Southeast 1/4 of Section 27 and !part of the West 1/2 of the Wzst 'i/2 of the Southeast 1/4 '
of Section 26, Township 42 North, Range 11, East of the Third Princ’zai.Meridian, described as.
follows: Beginning at a point in the East line of said Lot 4, which i< 26\ fcet South of the
Northeast corner of Lot 4; thence West along a line 26 feet South of the-North line of Lot 4 7
" and said line extended, 2 distance of 276.58 feet to the West line of Outlot "A", thence South ST
" along :th'é West line of Outlot "A" a distance of 91.46 feet to a point 119.42 feet-WNorth of the ) ‘ !
Southiwest corner of Outlot "A"; thence Southeasterly on a line drawn from saic peint on the ‘ :
East line of Outlot "A" to a point 93.94 feet South of the Southeast corner of Lot 4 oz the Fast.
line of Lots-t, 2,-3 and 4 extended a distance of 145.85 feet; thence Northeasterly on ¢ lin/ - ..
forming an angle of 90 degrees 39 minutes 27 seconds from Northwest to Southeast with th~
last désaribed course, a distance of 30 feet; thence Southeasterly on a line forming an angle of
! 90 degrees 39 minutes 27 seconds from Southwest t0 Southeast with the last described
| course a distance of 24 feet; thence Northeasterly on a line forming an angle of 90 degrees 39 ,
. minutes 27 seconds from Northwest to Northeast wit the last described course, a distance of ’ ;

\ 15.40'feet to an intersection with a line 31.79 feet South of and parallel with the North line of - A
1l . Lot 5; thence East along said line 31.79 feet South of and parallel with the North line of Lot 5, E . 1
¥ @ Vistatice'of 106 Feef fo i : ' I ST
| Lots4and 5, a dictance t-hre7§a7sgerl¥' line of Lot 5; thence Northerly along the Easterly line of ‘--'
g, ; » A distance.ol 73.79 feet to the place of beginning, in Cook County, Illinois. iy
: - L b |
| i -
| - -+
| | oy
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