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i Borovicr ) And GLENVIEW STATE BANR, an Tllinois Gorporation,
Glenview, 1Mlifiéis 60025 (Heréin "Lender"). ’ B s el

Whereas, Borrower is indebted to Lender under that certain FlexEquity Account Promissory the_dated_%_.____ o
~-- - February 352001 - e

- - —~(herein "Note™) with a credit limit of- - - -
Forty Four Thousand Five Hundred Dollars

o F’_ﬂE}gEQUIT'Y_A(:éQUNT MORTGAGE - Loan:No. - 70824

THIS FLEXEQUITY MORTGAGT ismade this  3rd  dayof Fe bruary 2001 byand between
e iz M i.cheael s Bun Duldw - and-Miriam T Dwlin.~Husbamd and sWifges s camy 20
T S N f: it:.-—" L W pE O - -‘--_-.'—_ ~-—': ey e B LI L li‘-‘f- R f.:‘:‘_‘r;"w"--]— PERT

'

and no/100
dollars($ 44 ,500.00 ")(-a minimim amount of $10,050,00) of which an initial advance-of - -
KXXXXLEAXKXAXAKAXXKKKXXKAAXKK - G LEXXAAXAAX

against Whi'ch*Bor'iéWer':iﬁay"draw'aﬂd‘Eéndef'ik’obligaiEa t6 make advandes fror1 time to time to the full amount™
thereof. Repayments of sums advanced from time to time will replenish the credic limit pro tanto-so-that the'total -
amount that may be lent under the Note may exceed the credit limit thereof but nat 2. any one time. The Note

“provides for monthly installments of interest or, if Borrower has elected to take any-advance as a tern loan,
principal and interest, at the rates set forth in the Note, with the principal balance of tn¢ indebtedness, if not sooner

.. paid or-required to be paid, due and payable five (5) years from the datehereof. = S

of

- - e LT

_ Borrower, in c'(_ms‘ideration of the indebtedness herein recited, does hereby mortgage, grant, v arantand
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclain.and convey)
unto Lender and it's successors and assigns, the following describéd property located in the County.of 0.0 ko,

State of Illinois:
=% SEE ATTACHED LEGAL DESCRIPTION *x+*

RE! TITLE SERVICES # 0 89SHAZ-

PIN: 04-32-401-125-1208
which has the addressof 4124 Cove Lane,

Unit A.Glenview.IL 60025
(herein "Property Address”).

) has been made and. . ..
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TOGETHER WITH all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances after-acquired title or reversion in and to the rights of ways, streets, avenues and alleys adjoining the
Property, and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties mineral, oil and gas rights and profits, water; water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this _
Mortgage; and of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the " Property"; as.to any property.which does not.constitute a fixture {as .
such term is defined in the Uniform Commercial Code), this Mortgage is deemed to be, as well, a Security

Agreement under the UCC for the purpose of creating a security interest in such property, which Borrower hereby Q':‘\
grants to Lender as Secured Party (as such term is defined in the UCC); and not withstanding anything to the ('f"’,'“-".\
contrary herein, the Property shall include all of Borrower’s right, title, and interest in and to the real Property {'-"‘“5“.:“ \
described above whether such right, title, and interest acquired before or after execution of this Mortgage. - A
Specifically, and ithout limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held .
by Borrower, and borrower subsequently acquires a fee e

interest in-the Teal property;

the lien of this Mortgage shall -
attach to and include r'ie fee interest acquired by. Borrower.. e ST siraaala - S s

- P

TO HAVE AND TO:HOL{* #e Property-tinto, Lender, its successors and as*s"igxis_; fo

1 ever, for the uses and purposes %~
set forth herein.” = = ™ TR T T B

Borrower covenants that Borrowe: i the:lawful owner-of the estate in-land-hereby conveyed and has the right to
| grant; convey'and mortgage the prope:ty” 2#d that the Property is unencumbered except-for that cértain Mortgage - = .* -
- -or Deed of Trust in favor of ~ 61 e nviiadw-=S.t-a-t:8 ¥ B'g k2 = e s e 5 s
dated May 20, 1998 antrecorded/registered May 28. 1998 as Document

- No.. 984424590 in the Office of ilie' Recorder of Deeds/Registrar of Titles, C o0 k County,

-Illinois: Borrower-(unless Borrower is a Trust)'co™ ezants that-Borrower warrants and will defend generally the title to -,

i,

fe el g el W

v e e T B8 F Ly gl

the'Propety;against.all claims and demands; Subjeci:+5:cncumbraiices of: record #Bofrower covehants that Borrowe

* “willReither-take nor-permit any action to'partition or suodivide thé Property or othicrwise change the legal =+

description of the Property or any part thereof, or changé i1 any way the condition of title.of the

Property of any part -
thereof. .

THIS MORTGAGE IS GIVEN TO SECURE: (1) the repayment of tlie Jadebtedness evidenced by the Note; (ii) the
payment of all other sums, with interest thereon, advanced in accordancé Ferewith to protect the security of this A
Mortgage; and (iii) the performance of the covenants and agreements of Eororwer contained herein and in the Note,
+ . and;iftitle to the property isheld by-a Trust;in the'FlexEquity Security Agré eme.t (the"Security Agreement") of +
cven date herewith. The Note, the Security Agreement, this Mortgage and any a 2!! instruments now or hereafter - ..
given to evidence or secure the indebtedness evidenced by the Note are collectively recerred to hetein as the "Credit
Documents”. The Credit Documents contemplate and this Mortgage permits and sectites” fiutire advances, - ,

Borr;)wer acknowledges that the Note calls for a variable interest rate, and that the Lender iny, prior 0 the . .

expiration of thé'term of the Note, caricél futuré advances thereunder, reduce.the amount of crect avdilable, and/or
require repayment of the outstanding balance under the Note.

COVENANTS. Borrower and Lendér covenant and agree as follows :

1. PAYMENT AND COMPLIANCE WITH NOTE: APPLICATION OF PAYMENTS. Borrower shall promptly pay
when due the principal and interest on the indebtedness evidenced by the Note together with any late charges or '
other charges imposed under the Note, and the principal and interest on any Future Advances (as defined in

Paragraph 27 below) secured by this Mortgage. Unless applicable law requires otherwise, all payments received

under the Note and this Mortgage shall be applied by Lender first in Payment of any additional sums owing to

lender pursuant to the provisions of the Credit Documents, whether as advances, attorney’s fees (to the extent

permitted by law) delinquenices, costs and expenses of exercising rights and remedies, granted under the Credit:-
Documents; second, to the payment of any sums due under Paragraph 2 hereof; third, to the payment of inferest

on the Notg; fourth, to the payment of principal of the Note; and then to interest and principal on any Future

Advances.

2.. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by Lender, Borrower shall
pay to Lender on the day monthly installlments of interest would be payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which may-attain priority over
this Mortgage, and ground rents on the Property if any, plus one-twelfth of yearly premium installments for hazard
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. S ' Co

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, '
assessments, insurarnce premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said dccount of Verifying and compiling said asséssments and bills, unless Lénder pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Junds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds. if any, are pledged as additional security for the sums secured by this Mortgage, and are ..
held by Lender as a‘craditor and not as a trustee. ) -

= -

If the munt of the Funds Yie!e. by Lender, together with thé funire monthly installments of Fiirids payable'prior to-the

due’dates of taxes; assessments, incurance premiums and ground rents, shall exceed the dniount-Tequired to pay said "’

taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,

- sgither promptly repaid to-Borrower or-credited to Borrower on subsequent mionthly installments of Funds: “If the amount™ ** ==~ N

‘of Funds held by Lender shall not be sufficicnt to pay taxes, assesstents, insurarice premiums ‘and groundrents as they ™ . ° -

"fall dué;*Borrower shall pay to Lehder ary amatunt necessary to'make’ up the-deficiency within thirty (30) days from the T
date notice is mailed by Lender to Borrower requesting payment thereof, - _ .

~Neither Lender-nor. | s shall an e to make the.  w:
< payments of insurance premiuins, taxes.or ground rer(s .unless Borrower, while not indefault hereunder, shall have. - -

- reqiiested Lender or ‘such institution to make application of the Funds to the payment of the applicable insurance -
premiums, taxes or ground rents, accompanied by the bills for euch insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may,at.its option, make or cause'such institution to make any such application of _

the Funds without any direction or request to-do-so-by Borrower: =z - Seihd

i nstitution deésignated by, Lanseszio hold the Funds shall beliable for any failure 10

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held by
.Lender. If under.Paragraph 17:hereof the Property is sold or the Property.is sirwise acquired.by-Lender; Lender shall- .
apply, no later than immediately prior to the sale of the Property or its acquicition by Lender, any Funds held by. Lender
at the time of application as a credit against the sums secured by this Mortgage. :

3. . . PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform all of
. Borrower’s obligations under any mortgage; deed of trust-or other security‘agreement with 3 lien which has or appears to- .. =7 =~
have any priority over this Mortgage, including Botrower's covenants to make any payments jvhet: due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears-ty Yave any priority o
over this Mortgage may at the option of Lender be declared-and deemed to"be a default under this Mortgage'but-onlyif - - .
_ such default adversely affect Lender’s security for the note of-any rights of Lender in the security. Boirower shall pay all. . -
taxes, assésstnents and other chiarges, fifies and iipositions attributable to the Property which inay attain 2 priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge-any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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The insurance carrier providing the insurance shall be chosen by Borrower subject to-approval by Lender; provided, that
such approval shall not be reasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has or appears to have any priority over this Mortgage. All
premiums on insurance policies shall be paid in the manner provided in Paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the insurance carrier. If Borrower makes the premiuim
payment directly, Borrower shall promptly furnish to Lender all renewal notices and, if requested by Lender, all receipts

- of paid premiums, If policies and renewals are held by any other. person,-Borrower shall.supply copies.of such to Lender . .

within ten (10) calender days after issuance.

In the event of ]oés, Borrower shall give prompt notice to the insuraﬁce carrier and Lender mﬁy make proof of loss if not
made promptly by Borrower. : ) S ' o ) '

r

Subject to the righis and terms of any mortgage, deed of trust or.other.security-agreement with a lien which has or .

- appears to have any pricrity over this Mortgage and unless Borrower and Lender.otherwise agree in writing insurance

proceeds shall be appiisd < restoration or repair of the Property damaged, provided such restoration or repair is .

economically feasible zid g security of this Mortgage is not thereby:impaired - If such restoration or repair is not -

-economically feasible 6T if ihe s-ufity of this Mortgage would be impaired, thé insurancé ‘proceeds shill bé applied to

the sums secured by this Mortgaze ' with the excess, if any, paid to Borrower. Such application shall not cure or waive any

92

date any.act done pursuant to such,notice. .

T w e R -

i,

s~ i AN S T

If the Pro_p;zrf)-/ is abandoned by Borrowér or 1f Borrower fails to respond to Lender in wfiting within tﬁirty (30) calandar

. days from the date notice is mailed by Lender s Serrower that the insurance carrier offers to settle a claim for insurance

pgqggtg;_I.'.grflde;‘g_.g_s_:jggv_chbly_authorj_zed;m sc;u;‘:_rh_.:‘c_:l:aim_;apg;_to r_':qllgct_ and apply the insurance proceeds atLender’s -
sglg__gplt__i_o_n_iei@_t}e_rr.:tq_ltestoration:_or;repair;lhe_fP_ropeﬁ".v.‘-to .the.ssumsasecm:ed’-by-tpis-Mortgage R e

Al Lo

ey o 2T i iy, e e
ot R TS T s e DT, R £ e

If under Paragraph 17 hereof the Property s acquited by Londer, all rights, title aid nterest of Bomower in mnd o an
insurance policies and in and to the proceeds thereof resulting fro damage to the Property prior to such saleor

‘acquisition shall become the Property. of-Lender to the extent of toe stms secured by this Mortgage immediately-prior to
such sale or acquisition. :

- Unless-Lender and Borrower. otherwise:agree in.writing; any-such application of.p roceeds:to-principal-shall not extend or

postpone the due date of the installments referred to in Paragraph 1 and 2 herevt os rhange the amount of such . .
installments. - \ : .

5. . PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS] CONDOMINIUMS:
-PLANNED.UNIT DEVELOPMENTS. -Borrower shall use; improve and maintain the Property-i compliance with-

- “applicable laws, statutes, ordinances, orders, requirements; decrees ot regulations, shall keep tl.e Prarerty in good

condition and repair including the repair or restoration of any improvements on the Property which.inz; be damaged or
destroyed, shall not commit or permit waste or permit impairment or deterioration of the Property, an. shall fully-and
-promptly comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on.aumit in a
condominium or a planned unit development, Borrower shall promptly perform all of Borrower's obligativrs under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and ‘constituent documents, all as may be amended from
time to time. If a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Mortgage as if the rider were a part hereof. .

6. - PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage or in'the Credit Documents, or if any action or proceeding is commenced which affects
Lender’s interest in the Property or the rights or powers of Lender hereunder, including but not limited to eminent
domain, inselvency, code enforcement or arrangements or proceedings involving a bankruptcy or decedent, then Lender,
without demand upon Borrower but upon notice to Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of this
Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until'such time as the requirement for
such insurance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law.

4
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" connection with any cozlemnation or other taking of the Property, or part thereof, or for conveyance in liewof .
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for.revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage. ' ‘

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such-inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

I - T CONDEMNATIQN. The proceeds of any award or claim for damages, direct or consequéntial, in. ... _-

condemnation, are herey ssigned and shall be paid to Lender subject to the terms of any mortgage, deed of trustor * .73 " .
. other security agreemers wiih-a lien which has priority over this Mortgage.” Borrower agrees to execute such further .

documents as may.be réquired - the condemnation authority, to effectuate this paragfaph.” Iii th€'everit of a total taking - -

of the Property, the proceeds snai be applied to the sums secured by this Mortgage, with the excess, if any, paid to

Borrower. In the event of a partia! taking of the Property, unless Borrower and Lender otherwise agree in writing, there, . . ..
. shall be applied to the sums secured by th’s Mortgage such proportion of the proceeds as.is équal-to that proportion ==+ =

. "which the amount of the, sims secured.by:tilis- Mortgage immediately prior to the dafe of taking bears to the fair market .. ~we- .
value of the Property immediately prior to th< date of taking, with the balance of the proceeds paid to Borrower.

g Vel 4 b T o aeewa e - . e e 8 mers . o g
Ly
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. If the Property is abandoned by Bpi‘fdwp{ or if, afier tice by Lender I:o_B:orroyvgl_'lihat the condemnior offers-to make an

“ward ot settlc a claim for damages; Borrower fails i rspond to Lender within thirty (30) days after the date suchnotice ™ % 7~
is mailed,L&nder is authorized to collect and apply.the proceads, at Lender’s optiof, either:to restoration or repair of the -~

Property or to the sums secured by this Mortgage. e

- Unless Lender and Borrower otherwise agree in writing, any such 2pplication of proceeds to principal shall not extend or™ *"‘{f -
postpone the due date of the installments referred to in Paragraph 1 ane 2-iereof or change the amount of such C,
instaliments. SR : o R e
: . ' £

Dokt oyt :__’-_-_,z_._c__,.'.___;_‘;_};&-t.,--_‘ Aol Sall s s e .- B e T R ‘ir:f
9. BORROWER NOT RELEASED; FORBEARANCE BY LENDEPR. MOT-A WAIVER. Extension of the .

time for payment, acceptance by Lender of payments other than according to the tir's of the Note, modification in
payment terms of the-sums secured by this Mortgage granted by Lender to any successor in interest of Borrower, or the *-
waiver or failure to exercise any right granted herein or under the ‘Credit Documents shell riot operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guaiatitor or surety thereof, .
Lender shall not be requiréd to cormence proceedings against such successor or refuse to exteps Lime for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demard mud= by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omissica rx commission, 1o -
~ have:waived any, of its rights or remedies hereunder unless such waiver is in writing and signed by Lexrcs; "Any such

* waiver shall apply.only to the extent specifically set forth in tlié writing, A waiver as to one event-shal; arche construed - -
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes, ouner liens or

charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents. :

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that 1o right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to encumber’
that Borrower’s interest in the Property under the lien and terms of this Mortgage and to release homestead rights, if
any, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property. The captions and headings of the paragraphs of this Mortgage are for
convenience and reference only; they in no way define, limit or construe the scope or intent hereof. In this Mortgage,
whenever the context so requires, the neuter shall include the masculine and.feminine and the singular shall include the
plural, where appropriate, C '

11. NOTICES. Except for any notice required under applicable law to be given in another manner: (a) any
notice to Borrower provided for in this Mortgage shall be given by hand delivering it to, or by mailing such notice by
registered or certified mail addressed to, Borrower at the Property Address or at such other address as Borrower may
designate by wriner notice to Lender as provided herein; and (b) any notice to Lender shall be given by registered or
certified mail to Lender at 800 Waukegan Road; Glenviéw Iilinois 60025 or to such other address as Lender may =
designate by written otz to Borrower as provided heréin. Any notice provided for in this Mortgage shall be deemed to
have'been given on thie Cate hand delivery is actually made or the date notice is deposited into the U, S*mail systemas - .. -~ *
IR ire‘,'gié}ege’ginr certified-mail ad-iressed as providedin this Pér'ag'}'a}p!l} I T

- - - . A . . T T

12. - GOVERNING LAV SEVERABILITY. This Mortgage shall be governed By the laws of the State of  ~ .
o = -Ilinois; which laws shall ‘alse gbi?éi"ﬁ'fj_lii*"é'dﬂtiii.l_‘_'_tlié_t';’é“riStmqt'iop:,‘,Acr'_gfqr_Cjcabilitj(:_'zi_l_id,i__hterp_ljetagioﬁ of this Mortgage: ‘The __
.. foregoing sentence shall not limit itie applicability of federal law to this Mortgage. ~Every provision-hereof is'intended to_

b i

" "be Severable. Tn any Claise, phrase, provision 0: portion of this Mortgage or the application thereof is determined by a
court of competent jurisdiction to be invalid or unenforceable under applicable law, the remaining clauses, phrases,

-~ - provisions and portions of this Mortgage shall 1ot e affected’or impaired thereby; but each such remaining clause,* ~ == =~~~ = -’

- hrasé;:provision and portion shll be validand en(or.¢sble 1o, the fullest ex nt permitted by law., ... ] :

T BORROWER'S COPY .-

> 137 - Bortower shall be furmisheda conformed copy of the Note and of this Mortg
o) the time of execution or after recordation hereof. _
ﬁ 14, " * 'REMEDIES CUMULATIVE. “Lender may exerciseal' of the rights and remedies provided in this = =~ T
S Mortgage and in the Credit Documents, or which may be available to.Lziider by law, and all such rights and remedies
* ¢4  -shall'becumulative and concurrent, and may be pursued singly, successi: ely or together, at Lender’s sole discretion, and= —
» . & . may be exercised as often as occasion therefor shall occur, e - R LB it
iy ::ﬂ R I A A T - R SRTOLT T e e e L T et T E - Bt pa
: R R S ! . -
15. EVENTS OF DEFAULT..

Coe - - A, AnEvent of Default will occur-hereunder upon the expiration of the applicible grace period, if any, after - - - :
%o ¢ .- Lender gives Borrower written notice of the breach of Borrower’s promises-under the Note-or any:of the Credit-: it oo & ooosowz.
' - *Documents and upon Borrower’s failure to cure such breach and to provide Lender with evidei ce r;asonably satisfactory> & o
| to it of such cure, within the applicable grace period, if any. _In each case, the grace period begins *o i on the day after .
- . notice is.given; and expires at 11:59 p.m:; Central time, on the last day of the period. All grace periodsare expressedin: - 2~
~ .. calendar days, not business days. If there is.no grace period-applicable to a particular type of default, the Fvent of: s~ .
Default will be complete upon the giving of the notice. Such notice shiall be given to Bortower if accordance with - :.ese™
Paragraph 11 hereof and shall contain the following information: (1) the nature of Borrower’s breach; (2) the applicable
grace period, if any, during which such breach must be cured; and (3) whether failure to cure such breach within the
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of the right, if any under applicable law, to
reinstate the revolving line of credit under this Mortgage after acceleration. '

B.  Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, shown
parenthetically after such event, will constitute an Event of Default: (1) Borrower’s failure to pay when due ary amounts
due under the Credit Documents (30 day grace period); (2) Lender’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitted from Borrower’s
credit application or committed during the term of the Note (no grace period); (3) Borrower’s death or change in
marital status and the transfer of Borrower’s interest in the Property of the Collateral (as such term is defined in the
Security Agreement) to someone who is a signer of all the Credit Documents; if any, and , as a result thereof, Lender’s
security for the Note or any rights of the Lender is such security are adversely affected (no grace period); (4) Borrower’s
sale or transfer of, or promise to sell or transfer, all or any part of the Property or any interest therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender’s prior written consent (no grace period); (5)

6
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the

_ benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they

become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8).Borrower further encumbers the Property or Collateral, if any, or suffers-a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or -
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the s¢curity interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actuaily does) seize or'obtain a writ of attachment againit the Property or the Collateral, if any and, "as a result thereof,
Lender’s security for t'ie Note or any rights of Lender-in the security are adversely affected (no grace petiod); (10)

. Borrower fails to keep anvorhier covenant contained in any. of the Credit Documents not-otherwise specified in -

period).

Paragraph 15 (ten (10) day gace period, unless'the failure is by its nature not curable, in which case no‘grace period of,
if another grace period is speciiicd in the Credit Documents, that grace period-will prevail); or (11) any action or inaction
by Borrower which adversely afficts Lender’s security for this Note or any right of Lender in such security (no grace

ha ] Lt

b LTI ER DL e

"TRANSFER OF PROPERTY. Upon the occurrence of an Event of Default as specified in Paragraph

e < oty bl

6.

a

obligation under Note shall not release Borrower from any of obligations und:r the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. "Porrower understands that Lender will

not permit the assumption of the outstanding balance under the Note in-any event an¢ will declare the entire outstanding
principal balance plus accrued-interest and other charges due to be immediately due and nayable (see Paragraph 17

hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from thie transferee that the transferee

has received (a) a copy of each of the Credit. Documents-and (b) notice of the amount of B¢riower's outstanding ~ > -~

. principal balance on the line of credit; (i) Borrower has submitted to Lender a written acknow]>dgement from transferee

1

that transferee has received such material and understands that Lender’s security interest reflected v this Mortgage and
the Security Agreement, if any; will remain on the Property and the Beneficial Interest, if any, until tie-entire outstanding”
principal balance of Borrower’s line of credit.as of the date of such sale or transfer or promise, plus aiy subsequent
borrowing made urider Borrower’s line of tiedit before Lender has aénizl knowlédge of the sale or transter, tbgether with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
advetsely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay

" the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upen the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.

.15.B(4) above. Lender shall be entitled to imined:ately accelerate the amounts due under the Note and declareall - .. ... __.
indebtedness secured: by this Mortgage to be ifnroe)~tely due and payable. - Failure to pay.such indebtedness within thinty,- - .

.

*(30),days after notice to.Borrower-of such accelerat.or: shall constitute'an Event of Default. Any use or.attemptedause by. . I ™~ 22"
Borrower-of.the revolving-line of credit evidenced by 2 Note after such.an'Event of Default'shall.constitute.a separate ™. ..~ 7=
Event of Default. - @ - e T ' o ST e

€%,
) . y ) ’ o 7 L B . kr\'_‘-;f’f_
‘As an-alternative to declaring all-sums secured by this Mortgage (o be immediately due and payable, Lender may waive ~ - "3’"
its option to accelerate and agree in writing, prior to close of the sal¢ or transfer to the transferee’s assumption of the g
outstanding obligation under the Note, on terms satisfactory to Lender, subiect to Lender’s right, described in Paragraph F"‘.ji",.
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptaiice of the transferee’s assumption of the . . . R
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As additional specific protection, notwitﬁstanding any other term of the Note, Lender, without declaring or asserting an
Event of Default or.any of its remedies pertaining toEvents of Default, may cancel Borrowet’s right to any future
advances under the Note, (that is "freeze” the line of credit) or may reduce the maximum amount of credit available to

‘Borrower under the Note (that is "reduce” the line of credit), without requiring accelerated repayment of the outstanding

principal balance, upon the occurrence and during the continuation of any of the following events: (i) the value of the
Property declines significantly below the Property’s appraised value for purposes of the Note; (ii) Lender resonably
believes that Borrower will be unable to fulfill the payment obligations under the Note because of a material change in -

.Borrower’s financial condition; (iii) the occurrence of an Event of Default; (iv) Lender.is. precluded by government.. ...

action from imposing the interest rate provided in the Note; (v) the priority of Lender’s security interest in the Property
or the Collateral is adversely affected by government action to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulatory agency that continued advances
under the Note constitute an unsafe and unsound practice; or (vii) the maximum interest rate permitted to be charged by
Lender under the Note is reached. - o .

32 -

' if [Endef'frégzesfc.)f r;mcest_he-hne of cfedltLender _sﬁallj not1fyB0rrower 1n the r'ilahnerj provnded mParagrai)hl lof - )

-this Mortgage, withiriip:ee (3).days after siich action has is taken., Such notice shall specify; (i) the teasons for such

action;,(ii).thé new credivinair, if the credit line has.been reduced; and (iii) that any reinstatement of the credit privileges -~

+ -7 mustby requéstéd by Borrgwer. T ender will reinstaté the line of credit at‘Borrower’s request if-the event givingriseto - - ... T

such reduction or freeze no longer exists and no other event that would give Lender the right to freeze or reduce the line

- of credit or any, Event of Default s then existing.- If.the line of Credit is frozen.or reduced, Borrower is:not.obligated to- - . -

ftme s

.do so by the terms'of this paragraph. ; -

o ‘Tepay the outstanding principal balanie vinti! the final paymerit date set forth in Pafagraphd of the Note: provided, .z 2 =+ # = & =

however, .that-Lender- will still have the right..in-accordance with the térms of.the Note, to-accelerate the final-payment ST
date upon the occurrence of an Event of Default) thus advancing the date principal repayment is due. Any reinstatement
of the line of credit shall not prevent Lender foru subsequently, freezing or reducing the line of credit when permitted to,

-

upon-and taking possession of the-Property anid the collection and application of the rent |
[Event of Default or notice of default hereunder or invalidate any act done pursuatit to such notice. . =™

'19. " " RELEASE Upoti paynient and dlscharge of all sums secured by this Mortgage and terination of the -

18; ASSIGNMENT OF RENTS: APPOINTMEN 1 OF RECEIVER.: LENDER IN-POSSESSION = Ace

i'dc‘litionél'security hereunder, Borrower hereby assigns to Lender the rents of the_Prdperty, provided that priorto
acceleration under Paragraph 17 hereof or the occurrence of za Fvant of Default hereunder or abandonment of the
Property, Borrower shall have the right.to collect and ratain sucki reats.as'they become due and payable.,.. . ... . . ..

Upon acceleration under Paragiaph 17 hereof, or abandonment, Lender “-4ny time without notice, in person, by agent

+..or by judicially-appointed receiver, and without regard to the adequacy. of any-security forithe.indebtedness secured by, .+ - . .. .

this Mortgage, shall be entitled to enter upon, take possession of, and manage-the Property, and in its own name sue for
or collect the rerits of the Property, including those past due, All rents collected Yy )ender or.the receiver shall be
applied first to payment of the costs of operation and management of the Property and coilection of rents, including, but
not limited to, receivers fees, premiums on receivers bonds and reasonable attorney’s ees, ‘and then to'the sums secured
by this Mortgage. Lender and the receiver shall bé liable to account only for those rents aciually received. The entering -

erty and thé collection and'application of the rents-shall 5ot cure'or waiveany -7 oS

- Account, this Mortgagé:shiall bécome riull and void'and Lender shall release this Mortgage without chargs to Borrower.

20. REQUEST FOR _NOTICES. Borrower requests that copies of any notice of default be addressed to
Borrower and sent to the Property Address. Lender requests that copies of notices of default, sale and foreclosure from
the holder of any lien which has priority over this Mortgage be sent to Lender’s address, as set forth on page one of this
Mortgage. * .

21, INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Note are by this
reference incorporated herein as if set forth in full. Any Event of Default under the Note shall constitute an Event of
Default hereunder without further notice to Borrower,

22, TIME OF THE ESSENCE. Time is of the essence to this Mortgage and all proivisions relating thereto are
to be strictly construed, ‘ . .



. persons..to. the extent pemutted by [lliriois law
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23. ACTUAL KNOWLEDGE, For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or

" information as of the date Lender receives a written notice of such event or information from a source Lender reasonably

. believes to be reliable, including but not limited to,. a court or. other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Recetved date stamped on such written
notice by Lender or Lender s agent. :

24, TAXES In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the tavation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to.affect

e

the 1ntere_st of Le.ro then and in such event Borrower shall pay the full amount of such taxes. e *‘—’~‘=-L:._x_.t_; "
R o U . - --—-‘3...""_' T,

. '\
ST e,

35 - WAIVER t" "TATUTORY RIGHTS Borrower shall not. and w1ll not. apply for or. avatl 1tself of any:

homestead appra1sernent vellation, redempuon ‘stay, extefiSion, or exemption: laws;.or any:so- -called "moratorium laws
now exrstmg or hereafter enauea, in order to'prevent or hinder the enforcément or’ ‘foreclosure’of this mortgage but
hereby waives the benefits of suc’s liws. Borrower, for itself and all who claim through or under it, waives any and all

. s right to have the property and estats comprising the Property marshalled upon any forclosure-of the-lien hereof and -~ -

agrees that’ any court having jurisdiction tr f2reclosure such lien may order the Property sold as‘an enttrety Borrower
hereby ‘waives any and‘all tights of redemtiontinder any ofdet or decree of foreclosure; pursiiant to'rights fiérein”™ =
granted, on behalf of Borrower, all persons bneticially interested in the Property and each and every person acquiring
.. any.interest in or title.to.the Property or the Cullpicral. subsequent t0. the date of th'

[ha Xl 0 G
of the Lender under this Mortgage or the Note or the Credi. Dowments there shall be allowed and included, as
_additional indebtedness in the judgment or decree, all expenditires and expenses which may be paid or incurred by or on
behalf of Lender.for attorney’s, fees, appralser s fees outlays for.d scvmentary and expert evidence, stenographer’s’ N
charges, publication costs, survey costs, and costs (which may be estiinzted as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinations, ti ite insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deem r=asonably necessary either to prosecute such
suit or to-evidence to-bidders'at any sale which may be had pursuant to such d:crew the'true ‘condition of the title to or” *
value of the Property. All expenditures and-expenses of the nature in this paragrarii mentioned, and-such expenses and
fees as may be incurred in the protection of said Property and the maintenance of t'ic Jien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this'Mortgage, the Note or the Property
or in preparation for the. commencement or defense of any proceeding or threatened suit )r proceeding, shall. bé”
immediately.due and payable by Borrower, with interest thereon at the Tate. from time to time in effect.under the Note

“with respect to’ revolvmg credit advancésT . . T 0 . Tl C e e

27 a8 FUTURE ADVANCES. Upon request to Borrower l_ender at Lender s.option prior. %5 "Iease of this.
Mortgage may increase the line of credit secured hereby and make advances to the-full amount thereof-(ierzin,"Future
Advances™). Such-Futuré Advarices with ifitérest theréon-shall be secured by this Mortgage ‘Atno’time shal the
prmcrpal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,
, Trustee,

executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
¢laiming any rtght to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
watver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.

M rgage, ; and on behalf of all other .
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29. PRIORITY OF ADVANCES All advances under the line of credit established by the Note shall have the
same priority as if made at the time of execution of this Mortgage. . .

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S):.. ... ... _.....

%ﬁ g X M/m/@m

M1chae1.B~

02/03/01 en o Minian.d. Duhn .-4:4.'_#,."'2/03/01 -

I, the unders1gned aNotary Public in and for said County in/he State aforesaid, DO HEREBY CERTIFY THAT ..
Michael-B. Dulin _and Miriam T. Dulin’ Husband. and w1fe e

personally known to me to be the same person(s) whose name(s) subscrined to the foregoing instrument, appeared
before me this day in persori, and acknowledges that THEY signed, seal“<and delivered the said instrument as THEIR
. free.and .voluntary act, for the uses and purposes therein-set forth; including ‘ne:1 =1ease and.waiver of the right of .,

homestead L. . . _ S e e

Given under my hand and official seal,;this3 rd . dayof. Februagy.

otary Public -

10
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unit no. 4124-A in dearlove cove condominium as delineated on a
survey of the foilowing described parcel of real estate: Tot 1
in dear1ove$anartments being a subdivision of part of the north
1/2 of the south 1/2 section 32 and of part of lots 3 and 12 in
county clerk’s division of said section 32. township 42 north,

.range..12.,. .east--c.f the. third.principal -meridian, according-to the

plat Lhereof registered in the office of the registrar of titles
of cook county, illinois as dcocument no. 3070288 and recorded as
document no. 24795685, all in cook county. illinois. -
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.- “and Lender further

declaration, by:laws;icode’of regulatiofis o othet censtituent:document of the Condorminium’ Project.

0824268

CONDOMINIUM RIDER 10105699

THIS CONDOMINIUM RIDER is made this 3RO day of FEBRUARY , 2001 ,andisincorporated

into and shall be deemed to amend and supplement a Mortgage To Secure An Open-End Credit Account G
("Mortgage™) dated of even date herewith, given by the undersigned (herein "Borrower") to secure Borrower’s ]
"~ Opeii- Erd Credit Account Viriable Initerest Raté Pfomissory Note to Glenview State Bank (herein "Lender")and~ =~~~ e
covering the Propertg described in the Mortgage and located at ‘ x>
4124 COVE-~LANE., UNIT A GLENVIEW.I{L 60025 ‘ ’ ';;,
. The Property comprises a unit in, together with an undivided interest in the common elements of, and the right L

(if any) to the exclusive use of certain portions of the common elements of, a condominum project known as
DEARLOVE COVE CONDOMINIUM ' . S
,(herein "Condeiminium Project™). ~-~ >~ .~ = o T A S

RN
ol iy

o _.l

7 = [N N n e mme =

CONDOMINIUM COVENAN . In zddition to the covenants
covenant and agree as follows:.

and agreements made in the Mortgage, Borrower

- . - — e g E e
Y-

e -

at B em o= b WL [ S A S [T PPN JluT e a PR

N A..ASSESSMENT$.AHD.OTHER;“QBI..;}@ TIONS., Borrower.shall promptly pay, when due, .all assessments —..i-.x
. ifposed-by.the Owners Association or:othér govcrning body of the Condominium Projeéct-(herein™ Owners- .

Association")-pursuarit to3arid’shall-perform allof Eorrower’s Gther obligations urider, the provision'of the. :

+

B-HAZARDINSURANCE: So long as the Owners Associaton maintains a "master""or "blanket” policy on'the
Condominium Project which provides insurance caverage against fise; hazards included within the term
"extended coverage", and such other hazards as"Lender may requir¢, 7nd in such'amounts and for such periods " -
as Lender may require, then: _ R e ST W e

4oal TN T LW =

e .. - v I R T

" (i) Borrower’s obligation under the Mortgage to maintain hazard inSurance csverage on the Property is
deerned satisfied;-and - e - S o -

T PRty T PR} - e e e e Comemes e s

. i o : .z )
| .o [
-

(ii) the provisions in the Mortgage regarding application of hazard insurafice proceeds shallve™=" = -
superseded by any provisions of the declaration, by-laws, code of regulations or other coastifuent -
. document of.thé Condominium Project or.of applicable law to the extent necegsary to avoid a.conflict T
* Between such provisions and the provisions of the Mortgage. For any period of time during whiclisuch "~
hazard insurance coverage is not maintained, the immediately preceding sentence shall be deemed to
have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance
coverage. - :

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follwoing a loss to the
Property, whether to the unit or to common elements, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Mortgage, with the excess, if
any, paid to Borrower,

Ny |
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C. CONDEMNATION\THe proceeds of any award of claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and
facilities of the Condominium Project, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such proceeds shall be applied by Lender to the sums secured by the Mortgage in the
~“manner provided in the Mortgage. . '

¢
[} o : .
g; . P -.‘~' PR —_— o are— . wm e r . ..v-\.,,....g.‘_,“,-q - i _..."-.. . e me BT - - a ———
) D. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior
g ‘written cosent, partition or subdivide the Property or consent to: ‘ . .
~ | | -
..., (1) the avandonment or termination of the Condominium Project, except for abandonment or termination ..
_ .. ;- ; provide¢ by iaw in the case of substantial destruction by fire or other casualty.or in the case of a taking by = . -
b wenTl go.condemnatica oreminent domain; L - L. e Lo aiee T v s
S - (i) any material amindment'to the declaration, by:laws or code of fegillations of the Owners Association
Tt " --""or equivalent constiteer: document of the' Condominium Project, including, but not limited to, any-™ =~
_ amendment which wculu change the percentage interests of the unit owners in the Condominium Project;
R T P R B I OO S - . e R - I S T TR R ETTRE - B e, b
e g or e 5 i Z T
£ _."'.} . = ) ) e i i LTl i

¢ ey s oo (1) the effectuation of any,decisioli by the Owners. Association to terminate professional management and -
: 7~ -.=assume self-management of the Condouriaiam Projecti - 3. | 5 L i w2l nienge - :

2 e T3

. T . T x [ TP R Ui il

E. REMEDIES. If Borrower breached Borrower's coverantz.and agreements hereunder, including the covenant

. to pay when due condominium assessments, then Lender may invoke any remedies provided under the -

"+~ ~Mortgage.-Borrower grants-an irrevocable power of attorney (o Lender-to-vote in-its discretion on any matter-that -- -~ - . ...
may come before the members of the Owners Association. Lender <~ ahve the right to exercise this power of

attorney. only after default by the Borrower and may decline to exerciss the power, as the Lender-may see fit. - -~ —. - .
.+ . INWITNESS WHEREOF, Borrower has executed this Condominum Ridex; - . . oo = .
e _ IF BORROWER IS (ARE) 'IND'IVIDUAL(S)‘:V SRR o Y .
. _N ICHAHEL T DUCTN % (Date) LT )

{Date) : {Date)

IF BORROWER IS A TRUST:

Not personally, but as’
Trustee aforesaid -

By:

Its

Attest:

Ité




