LA UNOFFICIAL:COPY
- 0010109229

‘RECORDATION REQUESTED BY: o bage Lot 9
Harris Bank Palatine, National = =-08 11:15:23

Association Cook County Recorder 37.50

50 North Brockway Street
Palatine, IL. 6006

e R .7 R

Harris Banks

150 W. Wilson Street 0010109229
Palatine, IL 60067

FRST LIS TITLE Conp,

X

FOR RECORDER’S USE ONLY

—

LRwARIDETACTS

YA

This Mortgage prepared by: J. STUDZINSKI
150 V. 'Wiison Street
Palatine, IL_60067

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 29, 2000, betwsen KEVIN B. OBRIEN, UNMARRIED, whose address
is 10 CLOVER CIRCLE, STREAMWOOD, IL 60107 {referrec! t~ below as "Grantor"); and Harris Bank Palatine,
National Association, whose address is 50 North Brockway Street, Palatine, IL 60067 {referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prererty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all“ezsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including’ steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny. including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, S'ate of lllinois (the "Real
Property"}):

LOT 55 IN PRAIRIE POINTE, BEING A SUBDIVISION IN SECTION 22, TOWNSHIP 21 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN:COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10 CLOVER CiRCLE, STREAMWOOD, IL 60107. The
Real Property tax identification number is 06-22-308-035.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
‘otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement’ mean the revolving line of credit agreement dated
December 29, 2000, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
.AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ard YJse. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. «arantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and nianienance necessary to preserve its value.

Hazardous Substances.  The terms "hazardous waste" "hazardous substance,” "disposal," "release,” and
"threatened release," as- tised in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCIA ‘ the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4212.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuaiit to-any of the foregoing. The terms "hazardous waste® and "hazardous
substance" shall also include, without litnitation, petroleum and pefroleum by-ﬁroducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gsneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste of substance by any person on, under, about or from the Propert%r;
(b) Grantor has no knowledge of, or reason to Liieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any uss;-qeneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wajste or substance on, under, about or from the Propertz_ bg
any prior owners or occupants of the Propertgr or (IE any actual or threatened litigation or claims of any kin
by any person relating to such matters; and (c} Except-as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ¢r ralase any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinar<es, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes l.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expente, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgacs ~Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed ta croate any resFonsmmty. or liability
on the part of Lender to Grantor or to any other person. The representaticiis.and warranlies contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under 2y such laws, and (b)
agrees to indemnify and hold harmless Lender against an¥ and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirec ly sustain or suffer resuitilio-from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacturz, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the oblirgatlon_to indemnifK)i shall survive the payment of *h= Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affecied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptIF comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lenders sole opinion, Lenders interests in the Property are not {eopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

o Lender, to
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or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
Inq(ejabtte%nes?. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

'EXPENDITURES PY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain cxisting Indebtedness in good standing as required below, or if any action or proceeding is
‘commenced that wouid materially affect Lender's interests in the Property, Lender on rantor's behalf may, but
shall not be required to, tuk= any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at *1e raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?(ment by Graator. All such expenses, at Lender's option, will (a) be ﬁayabl_e on demand, (b) be
-added to the balance of the cresitline and be apportioned among and be payable with any instaliment Payments
to become due during either (i) tme term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as /2 palloon payment which will be due ‘and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights .Erowded for in this paragraph
shall bé in addition to any other rights or 2.iy remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

NAVArtRRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
‘Mortgage.
Title, Grantor warrants that: (a) Grantor hoici-good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances rinsr than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in conngction with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Martouge to Lender.

Defense of Title. Subject to the exception in the paraﬁrapn ahove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lerider under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal zdrty in.such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such/instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Profperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorties.

'EXISTING INDEBTEDNESS. The following provisions concering existing indebtedness (the "Existing
‘Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondziy and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see io the paymant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instiuments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe I:g/ which that agreement is modified, amended,
extended, or renewed without the rr:rlor written consent of [ender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

ICONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the con emnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:




'

. LINGHEEICIAL COPY

-

UONOBLLOD Ul 3l AUB™Te ‘UoijBjuessaIdaIsiW [BLSIRW B SBXEW JO PN} SIWWO JojuRn) (8) :ebebuopy siy) Jepun
(INejeq Jo WBAT,) JNejep 10 JUsAS B BIMJSUOD |[ByS ‘iepuen jo uondo ay) je ‘Buimolio} eyl Jo yoe3 LINV43Q

-afebuop SiY) 0} 10 SSoupegepu| ou) 0} Buljeles esILoIdWOD JO JUBWSAS “1eplo ‘salsep ‘Juswbpn|
Aue Aq punog aq [leys Joels) pue ‘lepus Aq peAledal Ajeublo uasq peY J9ASU JUNOWE JBY} jI SB JUdiXa
aWes ay) 0) paJaA0Yal Jo predsl Junowe 8y} 8indas 0} sNuURUOD M Auadold ayl pue sseupelgapu) ay) buiouapias
Juswasibe IO uawnlsu Joyie Jo ajou Aue Jo Jo ebebuop sy jo uong|esueo Aue Bupueisyimiou ‘eq Aews
asen 931 SE ‘pajeisulal aq [jeys 1o aAloays aq 0} snunuod |eys abebuop siul pue abebuop siyy jo Juswadiojus
0 asodind ayy Joj predun peuef[suoo a(q ||egs $SOUPoIgapU| euk ‘(10)uBigy uoieNWI| Inoyim Buipnjour) jJuewieD
UB 4Im Jepua AQ 8pew Wieo Aue o asiwoidwod 1o Juswises Aue Jo uoseal Aq (9) Jo ‘Auadoid sJepueT 1o Aue
10 JapuaT Jaao uonoaipsnl Buiney Apog e/\geus!uzwpe Jo unod Aue o Jsplo Jo aauoap “awbpnl Aue jo uoseal Ag
(Q) ‘siogep jo jenjar 8y} 10} me; 10 me| Asidnmjueq 8iels 1o |euepe) Aue Japun uosled rejwis Aue o) 10 Agydnpueq
ul eelsng sJojueig) 0} (e) jusuifed Jey) JO Junoule syl JiLUeJ 0} PBDIO} SI Ispus Jeleslay) pue sseUpelqapu| syl
uo ‘Aued paiy; Aue Ag 10 JojuelenB AQ 10 ‘8SIMUBUI0 JO AJUBJUNIOA Jaylaym ‘lojuelty Aq epew s juswhed JeAemoa
I} -ewny 0} awn wWolj Jepus AQ paulwielep Se 88} UOlBULIS] jgeuoseas Aue ‘me| ojqeondde Aq papnuie
| ‘Aed M Joel -Auadold |BUOSIad 8yl pue Sjuay ay) ul Jsaiajul Alunoas s apuan Buisuspiag a1y uo Juswaels
uroueUl} Aue JO UOIBUILLIB) JO SJUSLIBIRIS Bjgeins pue abebUOW SIul JO UOIOBJSIIES S|QBUNS B JOJURJIE) 0} JBAIp
pue anoexs |eys JspusT ‘ebebuopy sy Japun Jojuelr) uodn pasoduwil suonebiigo aul e swioped asimIBYI0
pUE ‘JUN02J® Bul JIPaJd 3y} Saleulwd] ‘enp usym sseupslgepu; ey} |e sAed JoelD) J| ‘JINVWHO4HId 11n4

‘ydelbeled Buipesaid ay W 01 pallajal sianew ayy ysiidwosoe

0] ‘uoiuido ejus 3JapuaT Ul ‘aigelisep J0 Alessadeu aq Aew se sBuyl Jeyio e Buiop pue ‘Buipiooss ‘Buiy
‘Bunealep ‘Buiinzexa ‘Buiyell jo esodind au) 1o} 10Bj-Ul-Asulole §JOJUBIE) SB Jepua sjulodde Aigesoaslll
Agausy Joest)y ‘sasorund yons 104 ‘asuadxa §JOJUBIE) (B pUB IOJUBIED) JO SWEU 8yl U puB 10} 05 Op
_Aew JapuaT ‘ydeibeieu buipassid ay; ul o} pauajal sbuyl ayy jo Aue op o} sjie) Jojuels) J| “joeg-ul-Aautony

‘ydeJbered siy) ul 0] pallejal si8)BW 8yl YIM L0J08UL0I Ul PaLINJUL
sosuadxe pue S1$00 |fB Io; Jous esinguisl |[Bys JOWUBIS ‘Bunum Ui Jepua M}( Aejuod eyl 0y peelbe
10 me} Ag pajgiyosd ssajun AdoUrIE) AQ palinboe Jayesiay 10 peumo mou Jayaym ‘Auadold ey uo sbebuo
siy) AQ peleesd siseleiul Anscs pue susl| 8y} () pue ‘sjuewndog] pajesy eu; pue ‘ebebuopy sy ‘uswesiby
HpaIn 8y} Japun Jojuelsy Jo suonefiad aul () ensasaid 10 ‘snuyuod ‘jospac ‘a1gdwod ‘eyen)aae o} JBpo Ul
ajqeiisep 10 AIeSSaosu aq 1apus ju Luuido 2105 eyl ul ‘ABW SB SIUSWIND0P JAUI0 PpUe ‘Salealiued ‘@aueinsse
loyun} Jo SsjuaWnISUl ‘Sjuswialels UOIFLIU0D ‘sjuswalels Buroueuwy ‘sjuawealbe Anoas ‘speap Awinoaes
“1snJ} Jo spasp ‘sebebuow yons e pue Aue ‘sjeudosdde wasp Aew Jopus se sooe|d pue S891jj0 YoNs Ui pue
SaWI} Yyons 18 ‘aq Aew 2sBD Ay} SB ‘peapluudial 1o ‘pajiysl ‘pepiodal ‘pajly 8q o0} asned ‘1apusT AQ pajsanbal
usym pue ‘ssubisep $J8puaT 0} JO JBPUST|-u) PBJBAISD IO PBINJBXE ‘@PBL 8( O] 8SNED [IM IO ‘ISAIIBp pue

2IN2Xe ‘@B [[IM J0JUBID) “Japua Jo 1senbal wedn ‘el 0} ewll} Weol) pue ‘awr Aue 1y 'sadueinssy Jayung

: -ofieBuop sy jo yed e ale 1oe)-ul-Aauloye
pue sesueinsse Jeyuny o} Buiejes suoisinoid Buimoo) byl “LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLENS

‘abebuowy s 1 ebed 1511} 8Y) UG gaams SB 8le ‘(8p07) [BI0I8WLWON
wiojiun eyl Ag pelinbai se aoea) peuieiqo aq Aew eBEBLLOW sIyl AQ pajurlb jsaleiur Auinoas ayy Buluiasuod
uonelLoul yaiym wioly ‘(Aued palnaas) Jepus pue (10)geg; ‘ciueln) Jo sossalppe Buiiew syl sessaIppy

rlepueT WoJ} puBlWap uayum Jo jdiaoal Jaye

shep (g) 22yt UIyIMm Japus O] 9|qe|leAR || @Xeul pUE JopULT pue/Jzileln) 0} JUSIUaAU0D Algeuosea) aoeld e e
pue Jeuuew e Ul Auadold [euosiad 8y} sjquasse (jeys Jojuelr) Jnejesvodn (jsessjur Aunoes siyy Buinupuoo

Jo Bunosylad Ul palnoul sasuadxa [[B 104 JopusT 8sInquisl [[BYs JojLeln suswsiels Buioueul e se sbebuopy

siy} J0 suononpoldal Jo ssidoo ‘spuediaunod papnoexa a|l) ‘JoJUBIE) WOoIL-JSNBZIIOYINE JaUUN) INOYIM PUB Btu)

Aue e ‘Ael Jspusn ‘spiooal Auadold |eal ay) ul abebuopy syl Buploaa) o) uonippe U] -Auedold [euosiad

pue sjuay 8y} ul jsasajul Ajunodas sJepusT enunuod pue josuad o) Jepus™ Aq pejsenbai si uonoe 1syjo

lonsreym oyel pue sjuslusiels Buiouely sindaxa |[eys Jojuelit)y ‘sepusT Ag 1581ba) uodn  f1sassu) AjHnoag

"8I} 0} 8w} LUO}I(J PApUSLIE SB DD7) (10480 WY Sy}
Japun Aued painoos e jo sybu U 10 [le aAeyY |[eys Jopua pue ‘Ausdoid [euosied 1841010 SaINIXI seknmsuoo
Auadold suy jo Aue Jusixe ay) 0] Juswasife AJINJSS B SjN)ISUOD |[BYS JUSLINISUI SIYI  Uatwaaiby Allinosg

-abeBuopy siy) jo ued po'e Juswasibe Aunses
e se abebuoly siyy o) Buneras suoisiaoid BuiMollo) 8yl "SINIWILVLS ONIONVNIH (INZ%ZIHOV ALIHNDIS

"lapuat o)
Aojoejsnes Aiunoas Jayio 10 puoq A1ains a1eiodiod WUsIoIngs B IO USBD JapusT] yim sysodap pug uoijoas susi
pue sexe| ouU] Ul sAcge papiacid se xe} 8yl $1saluod (qi 10 ‘uenbulsp sewadaq 1l alojaq xe) ayl sAed (e)
layus J0jueIg) sse|un mojeq papiacid SB Yneja(] 4O JUSAT UR IO} SeIpSLal o|ge|ieAR S JO |8 10 Aue asiiexs
Aew Jepua pue ‘(MOjaq peulep SB) JNeaq 10 JUSAT UB Se J02}j0 SUeS By} 9ABY |[BUS Juaaa syl ‘ebebuopy
Sy} jo ojep 8y 0} Juanbasqns pajoeus S| Saldde uONISS SIYl Yolym 0F Xej Aue j| 'saxel juanbasqng

-ojuel) Aq opeul 1SGJ\’:’%U!
pue jediouud Jo suewded uo Jo sseupeigepul ey o uoikod Aue 10 I8 uo XxB] Jjiveds e (p? pue ‘Yuswaslby
upan 8yl Jo lspioy auj 1o Japua eyl lsurebe eﬁeeﬁmqo abebuopy jo adAy siyy uo xe} e (o) ‘ebebuop
10 adA) siyl Aq paIndas ssaupaigapu] ey uo sjuswded wouj jonpap o} painbal 1o fazuoume S1 JOJURIE) UM
loueln) uo xey oyoads e (g) ‘abebuopy siyl AQ painoss ssaupalgapu| ay; jo ued Aue Jo e uodn Jo ebefiuop
jo adA} syl uodn xe) oyoeds B (B) :seldde uonoas S|l YoIYM 0} Sexe) SINIsuod ||Bys BUIMOyo) ay | "Saxel)

-sbebuow siuy ﬁuuaésgﬁaj Jo Buipiodal 1o} sabieyd 19%10 bpuva ‘sdwe)s Agluswnoop ‘sea) ‘saxe]
e uoleywi| inoyum Bulpnioul ‘abebuop siy Buinunuoes Jo Bunospad ‘Buipiooal Ul paunou; sasuadxa fje yim
1oy1060] ‘mojeq paquosep se ‘saxe) |[e 10} Japue esinquies jjeys Joeit “Auedold |BaY 8y} uo ual| siepua’
enuuod pue 1094ed 0} Jepus AgQ pajsenbal s| UOIOE IBYI0 Joasieym oye} pue afiebUoly siyy o) uonppe
Ul SJUGWINIOP UaNs ajnosxe |eys Jojueiny ‘1opus Ag i1senbas uodn -sebieys) pue saod ‘soxe] usLlNY)

(panupuoy) GZy.100€ ON ueoT
g abed . JOYDHIHON 000Z-62-21



f UNOFFJGIAL COP

12-29-2000 1Y0 » page 7
Loan No 30017425 (Continued) 109229

with the credit line account. This_can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may-exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igctiebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a s«cured party under the Uniform Commercial Code.

Collect Rents. Lsvider shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, iaciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaivst ihe Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property-tc.inake payments of rent or use fees direclly to Lender. If the Rents are collected by
Lender, then Grantor irievosably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therest iii the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or othe: users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpzragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender'shal-have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession o’ all ‘or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above.ihe cost of the reqeivershgp, against the Indebtedness. The
mortgagee in ?ossessiqn or receiver may <er e without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether o not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmant hy-Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application.of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reirecies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, (iranior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendar shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales.” .ender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time aric place of any public sale of the
Personal Property or of the time after which any private sale or other intendec disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least teri-(10}-days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ot s Mortga?e shall not
constitute a waiver of or prejudice the Earl s rights otherwise to demand strict com?llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursLit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granior under this
Mortgage after failure of Grantor to perform shall not affect Lenders right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is' a lawsuit, including attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ re[ports, and ap;Fralsal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a natipn;all¥
-recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs
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Loan No 30017425 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

~ =S YOTFICIAL SEAL'
srareor 1\ \ ooy ’ DEBRA A. NATZKE

Notary Public, State of Hinois

' ) ss
L My Commission Exp. 05/07/2004
‘COUNTY OF LC/\KQ ) ot

On this day before me, the undersigned Notary Public, personally appeared KEVIN B. OBRIEN, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses agd purposes therein mentioned.
Givemundgr my hznd and official seal this 20\ day of M, 2009_.
R Q

By N~ Residing at
Q"‘\ . \‘ - ce

Notary Public in and for thz $tate of A (4 NTOD

,{-' ——
My commission expires O 2 l o) \ Q 'OD&/
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