- s Q10265
n.; UNOFFICI IL C@l;ﬂﬁﬁi.ﬁﬂﬂl?agelaf 19

. Return To- 2’301“0?“69 10:= 151?".-;914
.}! ::acrf::tgage Corp. of | \\d\iﬁ’ Comk Courdty Recorder .
oot iy rive 3, IR
\ 0010116868 )

!
I
i
|
|
Prepared By: i
Monica L Marks E
i
i
|
i

75 North Fairway Drive
Vernon Eills, I 60061

]
—_ {Space Above This Line ForiRecording Data]

MORTGA%\GE

|

|

|

|

|

|
DEFINITIONS E
Words used in multiple sections of this documesit are d
Sections 3, 11, 13, 18, 20 and 21. Certai
also provided in Section 16.

defined below and other words are defined in
u rules regeriding the usage of words used in this document are
|

|
(A) "Security Instrument" means this document, which is dasé?
together with all Riders to this document, |
(B) "Borrower" is Wayne J,Juan
Steven Juang -

Jaouary 29, 2001

g, » married and BtevjenTJuaog, ummarriaed and

]W”Oq"q'?a‘ O 39164

!
=
| QTS
Borrower is the mortgagor under this Security Instrument, I
(C) "Lender" is PNC Mortgage Cozrp. of America |
|
Lenderisa Corporation :
organized and existing under the laws of Ohio |
|
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Lender's address is 75 North Pairway Drive, Vémon Hills, IL 60061
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrower and dated Januazry 29, 2001
The Note states that Borrower owes Lender Two Hundre;ld Porty Six Thousand and 00 /100--
b R R T L T T Dollars
(U.S. $245,000.00 ) plus interest, Bormwer! has promised to pay this debt in tegular Periodic
Payments and to pay the debt in full not later than FPebruary 1, 2016 . .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." i
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ali sums due under this Security Instrument, plus interest.
(G} "Riders" mcans all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to Ve executed by Borrower [check box as applicable}:

|

(] Adjustable Rar: Picer (3] Condominium Rider i [ Second Home Rider
Balioon Rider [ Planned Unit Development Rider (] 1-4 Family Rider
VA Rider | Biweekly Payment Rider | (x| Other(s) [specify)

| Legal Description

1
() "Applicable Law" means all controlling applicable? federal, state and local stamtes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as wel] as all applicable fina),
non-appealable judicial opinions. ;
@ "Commumity Association Dues, Fees, ana Assessments” means 2]l dues, fees, assessments and other
charges thal are imposed on Borrower or the I'mpvrty! by a condominium association, homeowners
association or similar organization. |
(J) "Electronic Funds Transfer" means any transfer of 'funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniuzied through an electronic terminal, telephonic
instrumnent, computer, or magnetic tape 5o as to order, insttuci, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinr-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran(fers, and automated clearinghouse
transfers, i
(K} "Escrow Items" means those items thar are described in'Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of @ amages, or proceeds paid
by any third party (other then insurance proceeds paid unde:r the coverages describeq'in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnaltion or other taking of all or cny part of the
Property; (iii) conveyance in lieg of condemnation: or (iv)imisrepresentations of, or omissicns as 1o, the
value and/or condition of the Property. i
(M) "Mortgage Insurance’ means insurance protecting Lender against the nospayment of, orideialt on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
{0} "RESPA" means the Real Estate Seftlement Procedures'Act (12 U.S.C. Section 2601 et seq.) and irs
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan® even if the Loan does not qualify as a "federally rejated mortgage
loan” under RESPA, '
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(P) "Successor in Interest of Borrower" means any p

|
not that party has assumed Borrower's obligations under |

arty that has taken title to the Property, whether or
er the Note and/or this Security Instrument,

|
I
TRANSFER OF RIGHTS IN THE PROPERTY !
|
This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the
County 9 (Type of Recording Jurisdiction]
of Cook [Name of Reconding Hurisdiction]:
|
SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREOF

Parcel ID Number:;

which curreatly has the address of
111 West Maple #3103

[Streer]

Chicage [Cit), Llinois 60610 [Zip Code)

I
I
i
!
|
|
|
i
i
I
i
|
("Property Address"): ) i
TOGETHER WITH all the improvements now or: hereafter erected A\ the property, and al)

casements, appurtenances, and fixtures now or hereafter a part of the property. /ll replacements and

additions shall also be covercd by this Security Instrumenr. All of the foregoing is «eierred to in this
Security Instrument as the "Property.” i

claims and demands, subject to any encumbrances of record.!

THIS SECURITY INSTRUMENT combincs uniform| covenants for national nse and non-uniocm

covenants with limited variarions by jurisdiction to constitute a uniform security instrument covering real
property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interestion, the debt evidenced by the Note ang any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

| 430025229
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Sccurity Instrument is returned to Lender unpaid, Lendet may require that any or all subsequent payments

. due under the Note and this Security Instrument be m;ade in one or more of the following forms, as

| selected by Lender: (2) cash: (b) money order; (¢} certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in ac&:ordanoe with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any paymentior partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment: w the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ‘cach Periodic Payment is applied as of its! scheduled due date, then Lender need mot pay
mierest on uraprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerc, J. Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura e to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under = Note immediately prioz 1o foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiuinent or performing the covenants and agreements secured by this Security
Instrument. E

2. Application of Payments or Procceds. Except; as othcrwise described in this Section 2, sll
payments accepted and applied by Lenjer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier'the Note; (€) amounts due under Section 3. Such paymeuts
shall be applied 10 each Periodic Payment iz fe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower {¢; . delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymext ey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outst:an.xiug, Lender may apply any payment reccived
from Borrower to the rcpayment of the Periodic Payments if, 2.3 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nore:

Any application of payments, insurance proceeds, or Miscellaneous Pros:cde to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Petiadic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o} Lender on the day Periodiz Mayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for paywer. »f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tus'tument as a
lien or encumbrance on the Property; (b) leasehold payme'nts or ground rents on the Propecty, If any: (c)
premiums for any and all insurance required by lcnder}under Section 5; and (d) Morgage Lavurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the' Punds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

! Sjj, 430025229
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due for any Escrow Tems for which payruent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may 1equire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay E§crow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all; Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. |

Lender may, at any time, collect and hold Funds in sn amount (2) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can
require under RESPA. Lender shall estimate the amount; of Punds due on the basis of current data and
reasonable estimztes of expenditures of furure Escrow Ite;ms or otherwise in accordance with Applicable
Law.

The Funds sbal! he held in an institution whosle deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is ah institution whose dcposits are so insured) or i
any Federal Home Loan B:zx. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender +he!l not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifving the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits ['endur to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b~ p:id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borsosrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. }

If there is a surplus of Funds held in escrov, 75 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA ;If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as «¢quired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accozduace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in,escro’s; as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 miorir!y payments,

Upon payment in full of all sums secured by this Security Instrumer’. ¢ nder shall promptly refund
to Borrower any Funds held by Lender. !

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, f'aes, and impositions
attributable to the Property which can arain priority over this Security Instrument, lea-éacld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsmers. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd i Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instraraent unless
Borrower: (g) agrees in writing to the payment of the obligation secured by the lien in 2 manner axetable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines th:aI any part of the Property is subject to a lien
which can antain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which ngh: shall not be exercised unreasonably. Lender may
require lsoirower 10 pay. in comnection with this Loaln, either: (a) a one-time charge for flood zonpe
determinatics, certification and tracking services: or (b) a one-time charge for flood zone determination
and certificalior. services and subsequent charges each time remappings or similar changes occur which
reasonably misiit affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop« determination resulting from an'objection by Borrower.

If Borrower fails 10 inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 214 Borrower's expense. ' Lender is under no obligarion to purchase any
particular type or amount of ccverage Therefore, such t:‘.overage shall cover Lender, but mipght or might
not protect Borrower, Borrower's equity in the Property,!or the contents of the Propetty, against any risk,
hazard or lisbility and might provide greater or lesser cPveragc than was previously in effect. Borrower
acknowledges that the cost of the insurarce crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineg’ Any amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this § cutity Instrument. These amounts shall bear inrerest
at the Note rate from the date of disbursement ang-stai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment. f

All insurance policies required by Lender and renews!s if such policics shall be subject to Lender's
tight to disapprove such policies, shall include a standafrd ruo'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal} have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leder a/] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuran;ce coverage, i7i otherwise required by Lender,
for damage 10, or destniction of, the Property, such polif:y shall include-a sianidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormwey otherwise agree
in writing, sny insurance proceeds, whether or not the underlying insurance was required ts: Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic2}iv feasible and
Lender's security is not lcssened. During such repair and restoration period, Lender shall hav': the right to
hold such insurance proceeds until Lender hes had an opporninity to inspect such Property to enzure the
work has been completed to Lender's satisfaction, provided thar suck inspection shall be undertaken
promptly. Lender may disburse proceeds for the repzirs a:id Testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public ‘adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proc¢!:eds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may ﬁle, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to serle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bortower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the nght to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propeny. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcur:s unpaid under the Note or this Securily Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Propurty as Borrower's principal
residence wirtkin. 50 days after the execution of this Secunly Instrument and shall continue to occupy the
Property as Bor:iew.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shali not bc unreasonably withheld, or unless extenuating
circumstances exist which a‘e beyond Borrower's control. :

7. Preservation, Mciatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower j= residing in the Pmperty, Borrower shall maintain the Property in
order to prevent the Property from letetiorating or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that epuir or rcstorauon is not economicaily feasible, Borrower shall
promptly repair the Property if damageq tu aveid furlhcr deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damagn. to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of

progress payments as the work is completed. If the 1n,..r.ace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehevec. ol Romower's obligation for the completion of
such vepair or restoration.

Lender or its agent may make reasonable entries upon a:d mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the i mlnprovemer ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Bri-swer or with Borrower's
knowledge or consent gave materially false, misleading, or naccurate information o statements to Lender
(or failed to provide Lender with marerial mformanpn) in comnection wit: th<- Loan. Material
representations include, but are not limited to, representations concerning Borrower’s corupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security hisirvment. If
(a) Borrower fails to perform the covenants and agreemenls contained in this Security Instrument/ () there
is a legal proceeding that might significantly affect Lcnder s interest in the Property and/or tights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnarion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest m the Property and rights under this Security
Instrument, including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lu'qxted to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying ressonable
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altorneys' fees to protect its interest in the Property and/br rights under this Security Instrument, including
ts secured position in a bankruptcy proceeding. Securing the Froperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Stction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ;

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursernent and shall be payable, with such interest, r.;lpon notice from Lender to Borrower requesting

ayment.
d ymIf this Security Instrument is on a leaschold, Bonéwcr shall comply with all the provisions of the
leasc. If Porrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agvecs to the merger in wriling. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt.pa the premiuins required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Juiurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided corh insurance and Borrower was required to make separately designared payments
toward the premiums fur, Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morgage Insurz;mce previously in effect, at a cost substantially
equivalent to the cost to Boriywer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-izader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t7 pay to Lender the amount of the separately designated payments that
were due when the insurance covesase rceased 10 be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss rever/e in licu of Morigage Insurance. Such loss reserve shal] be
non-refundable, notwithstanding the fact taar the Loan is 'ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or eariaigs on such loss reserve. Lender can no longer require loss
rescrve paymenis if Mortgage Insurance coverage (n the 'amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boryawér was required to make separately designated
payments toward the premiums for Morgage lnsurance, ‘Soirawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide |a ron‘refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with asy writran agrecment between Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligarion to pay interest ar the rate providd iu the Note.

Morgage Insurance reimburses Lender (or any entify that purchases (= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is prt a party to the Mongage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other P2CTLAT parties) to
these agreements. These agreements may require the morgage insurer to make payments usinf any source
of funds that the mortgage insurer may have available (which may include funds obtained ficm Mortgage
Insurance premiums). i

As a restlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shering or modifying the mortgage insureris risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the righés Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. !

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ;

If the Property is damaged, such Miscetlaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporwnity to inspect such Property to ensure the work has been completed to
Lender’s ratisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the
Tepairs ana restoration i a single disbursement or in 2 series of progress payments as the work is
completed. Urlc:s an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllaneous Procseds, Lender shall not be required to:pay Borrower any interest or eamings on such
Miscellaneous Frocenes. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscerlineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2. !

Io the event of a total <aving, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Seajxrity Instrument, whether or not then due, with

the excess, if any, paid to Borrower, ;
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Guirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota amnunt of the sums secured immediately beforc the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Propeny
immediately before the parial taking, destruction, or lost i value, Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in-valae of the Property in which the fair market
value of the Property immediately before the partial taking, @éstruction, or loss in value is less than the
amount of the sums secured immediately before the panial tak.sp, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc:ellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gi2.

If the Property is abandoned by Bomower, or if,|after notice t'y. _snder to Borrower thar the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower falls to respond to Lender within 30 days afier the date the notice is rivén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to: restoration or repair ¢f tae Property or 1o the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party” rieays the third party
that owes Borrower Miscellaneovs Proceeds or the party agaist whom Borrower has a rig%: of action in

regard to Miscellaneous Proceeds. |
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in

Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in SeclionI 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Iirn;;vair:mmt of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are pot applied to |restoralion or repair of the Property shall be

applicd in the order provided for in Section 2. 7
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender

10110868

430025229
Initiats; ST;T

% -8(IL) wo10) Pugafof 15 Ferm 3014 1/01

STred’'d 8pS@d 819 BLL JNHEIE‘;/BEJUEJJ_HDH INd PE:ST  TEBC-92-NUL




10110868

d UNOFFICIAL COPY

io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Inslmm:ent by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eptities or
Successors in Interest of Borrower or in amounts Jess than the amount then duc, shall not be 2 waiver of or

preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
Terms of Zais Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #2d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoonmodations with regard to the terms of this Security Instrument or the Note without the
CO-SigDer's CoLS UL !

Subject to i provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower's obligaticas ader this Security Instrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights and benefits under this Securily Instrument. Borrower shall not be relcased from
Borrower's obligations a=d fability under this Security In:suument unless Lender agrees to such relcase in
writing. The covenants and agrzements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose uf protecting Lender's interest in the Property and rights under this
Security Instroment, including, but not limiwd fo, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Barrower shail not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security /nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiuwin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b <ollected in connection with the Loan exceed the
permnitted limits, then: (a) any such loan charge shall bejtediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleeie from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mikz this refund by reducing the priacipal
owed under the Notc or by making a direct payment t(:) Borrowe:. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayzent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepizucy of any such refund made by
direct payment to Borrower will constirute a waiver of any, right of action Be(rower might have arising out
of such overcharge. ;

15. Notices. All notices given by Borrower or Lender in connection with. (35 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinepstall be deerned to
have been given to Borrower when mailed by first class mail or when actually delivered 20 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. If Lender: specifies a procedure for reporting barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender hes designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be devrried to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, i

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. !

17. Barrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrumenr.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iterest in.in¢-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfici?! intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit. 1= intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a narural persou 3%« a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oriion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ;

If Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suws sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4auand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemenr. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh* snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Insirument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~svenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrumcat, including, b1t not limited to, reasonable atorncys'
fees, property inspection and valuation fees, and other fees incurred for in: nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d, ragz< such action as Lender may
reasonably requirc to assure that Lender's interest in|the Property atd “ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contique
unchanged unless as otherwise provided under Applicable Law. Lender may remire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcted by Lender: (a)
cash; (b) money order: (c) certified check, bank check, reasurer’s check or cashier’s L., rrovided any
such check is drawn upon an instinttion whose deposits are insured by a federal agency, insirimentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Initriment and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Hov ever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice,of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withotit prior notice to
Borrower. A sale might result in a change in the entity| (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security: Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
acw Loan Servicer, the address to which payments shoulF be made and any other information RESPA
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roquires in connection with a notice of transfer of semcmg If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises| from the other pary's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower cl)r Lender has notified the other party (with such
notice given in complisnce with the requirements of Secuon 15) of such allcged breach and afforded the
other party hereto a reasonable period after the glvmg of such gotice 1o take corrective action. If
Applicable Law provides a time period which must elapse before cemain action can be taken, thar time
period will ¢ deemed to be reasonable for purposes of: this paragraph. The notice of acceleration and
opportunity toe.<poe given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuagt r5 Section 18 shall be deemed to sausfy the notice and opportunity to tzke corrective
action provisions of @iy Section 20. .

21. Hazardous Stbt»nuces. As uscd in this Secuon 21: (a) "Hazardous Substances” are those
substances defmed as toxic or Lazardous substances, pollutams, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzerials containing asbestos or formaldehyde, and radioacrive materials:
(b) "Environmental Law" means federal {av's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proizction; (¢) |Env1ronmemal Cleanup” includes any response
action, remedial action, or removal actioa, 2s iefined in ﬁnvnonmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute 10, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Subsmncm ©..01 in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, drc o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely a‘lffects the alus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Moperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to do7nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inconsumer products).

Borrower shall promptly give Lender written notice of (z) any investigation, elai<i, demand, lawsuit
or other action by any governmental or regulatory agency lor private party involving che Zroperty and any
Hazardous Substance or Environmental Law of which Borrower has acmal kmowlzdse, (b) any
Environmental Condition. including but not limited to, any; spilling, leaking, discharge, releas: or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any pnvatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

|
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can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge: for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. )

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, in connection with this Loan, either: (a) a one-time (':harge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zbne determination and certification services and
subsequent sitaries each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergen’y Management Agency in connection with the review of any flood zone determination
resulting from an cljerdon by Borrower. i

If Borrower fail{ o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in (ne Property, or the conte:nts of the Property, against any risk, hazard or
liability and might provide greater ot lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverase so obtained migh@ significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lt?nder under this Section 5 shall become additional
debt of Borrower secured by this Security hist-ainent. These; amounts shall bear interest at the Note rate from
the date of disbursement and shall be payabic with such interest, upon notice from Lender to Borrower
requesting payment. -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard morfzage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the(rizbt to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otheiwise. required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. ;

In the event of loss, Borrower shall give prompt notice!to the insurans= carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ard Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wis required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair ig vconomically feasible and
Lender’s security is not lessened. During such repair and ﬁestoration period, Lender snall have the right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property” tr ensure the work
has been completed to Lender’s satisfaction, provided thafc such inspection shall be undeitzken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a settiec of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable L&y requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether ‘or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

) carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
: begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
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not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned prermums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are apphcable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore tlhe Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.:

6. Occupancy. Borrower shall occupy, establish,’ and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one:year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be, unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that rehair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with ‘apiage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properiy ~nly if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and reste.ation in a single payment or in a series of progress payments as the work is
completed. If the insurauce ¢r condemnation proceeds are not sufficient to ropair or restore the Property,
Borrower is not relieved of Poirower’s obligation for the completion of such repair or restoration.

Lender or its agent may riake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prio. to'such an interior :inspection specifying such reasonable cause.

8.  Borrower’s Loan Application.” Gorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting =i the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or ipiccurate mformatron or statements to Lender (or failed to
provide Lender with material information) in connesiien with the Loan. Material representations include,
but are not limited to, representations concerning Borrower s occupancy of the Property as Borrower’s
principal residence.

9.  Protection of Lender’s Interest in the Property 3nd nghts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements coatzio=d in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s intefes. in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy., probate, ~ior condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secun*y Ipstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lendér‘may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property andrights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited' to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasorabic, attorneys’ fees to
protect its interest in the Property and/or rights under this Secumy Instrument, including-itosecured position
in a bankruptcy proceeding. Securing the Property mcludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, etirninate building
or other code violations or dangerous conditions, and have utllmes turned on or off. Although( Lender may
take action under this Section 9, Lender does mot have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. !

Any amounts disbursed by Lender under this Section 9'shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasechold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain theIMortgage Insurance in effect. If, for any reason,

!
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the Mortgage Insurance coverage required by Lender ceaseé to be available from the mortgage insurer that
previously provided such insurance and Borrower was requ1red to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be requlred to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately de51gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condmon of making the Loan and Borrower was
required to make separately designated payments toward the prenuums for Mortgage Insurance, Borrower shall
pay the premiur-required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lerder’s requirement for Mortgage Insurance- ends in accordance with any written agreement
between Borrower zid Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Seciion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance’ relmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not.rezay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other paities that share or modlfy their risk, or reduce losses. These agreements
are on terms and conditions that are sutisfictory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may icquire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (whxch may include funds obtained from Mortgage
Insurance premiums), i

As a result of these agreements, Lender, any prichaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrgwe:’ < payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or rcdv.mg losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in excnangs for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance."  Farther:

(a) Any such agreements will not affect the amounts that Borzower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreemcnts will not ‘ncrezse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Bormwer has - it wry - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 0r|any other law. This: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgog: Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage hisurance premiums
that were unearned at the time of such cancellation or termmatlon

11. Assignment of Miscellaneous Proceeds; Forfemmre All Miscellaneous Proceeds arc hereby assigned
to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or(repair of the
Property, if the restoration or repair is economically feasxble and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the rlght to hold such Miscellaneous Proceeds until
. Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progreSs payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires mterest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceieds shall be applied in the order provided for in

Section 2.

E
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediat¢ly before the partial taking, destruction, or loss
in value divided by (b) the fair market value of the Property 1mmedlate]y before the partial taking, destruction,
or loss in value., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and’ Linder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due.

If the Propeity is abandoned by Borrower, or if, after nouce by Lender to Borrower that the Opposing
Party (as defined in-(he next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender ‘within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procieds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether ‘o7 not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the peity against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. '

Borrower shall be in default if zay iction or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeivarsof the Property or other material impairment of Lender’s interest
in the Property or rights under this Security-{rsimment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 12 by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeifire of the Property or other material impairment of
Lender’s interest in the Property or rights under this %cunty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of uauder s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender. Not a Waircz, Extension of the time for payment
or modification of amortization of the sums secured by this Secu‘lty frstrument granted by Lender to

' Borrower or any Successor in Interest of Borrower shall not operate to telease, the liability of Borrower or any

' Successors in Interest of Borrower. Lender shall not be required to commiepce proceedings against any
Successor in Interest of Borrower or to refuse to extend tim:e for payment or Otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, enlitica,r Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ¢r preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suooessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note! (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer;s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty:lnstrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s

" rights and benefits under this Security Instrument. Borrower!shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants
|

!
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and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower 'fees for services performed in conmection with
Borrower’s default, for the purpose of protecting Lender’ s interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the ehargmg of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or:by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated
as a partial prepsyment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note).~ Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices Ali notices given by Borrower or Lender; in connection with this Security Instrument must
be in writing. Any not.ce to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower witer mailed by first class mail or when actually delivered to Borrower’s notice address
if sent by other means. Noticr 0 any onc Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lendér. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change orafdiess through that specified procedure. There may be only one
designated notice address under this Security lustrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class inail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Anv notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable 'Law the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrur: 1ent,

16. Governing Law; Severability; Rules of Construction This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requlremenr" and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrce by<ontract or it might be silent, but
such silence shall not be construed as a prohibition against agreement ‘'t vontract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Apgiiciple Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, I

As used in this Security Instrument: (a) words of ‘the masculine gender shul mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular sh2li ziean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligaicn to take any
action,

17. Borrower’s Copy. Borrower shall be given one g:opy of the Note and of this Security Irstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Bo_rrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bo:rrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Se;curity Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. !

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{(b) cures any default of any other covenants or agreemenls' (c) pays al! expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting L'ender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender‘m:y require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, «s selected by Lender: (a) cash; (b) money order (¢) certified check, bank check, treasurer’s
check or cashier’s chck, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, inst ur.entality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrumen! 2ad obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this {1ghi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chazc of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Znstrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the ""Loan Servicer") that collects Periodic Payments
due under the Note and this Security In7crument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, ana-Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Nz If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siar= the name and address of the new Loan Servicer, the address
to which payments should be made and any othe: inf *matnon RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercafter th_e Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing o;]‘igatinns to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer ald are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom. or ke ‘oined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other raity’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any prov.sion of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the olner party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and aifsrded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken,,that time period will e ceemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure giver ' Borrower pursuant
to Section 22 and the notice of acceleration given to Borrqwer pursuant to Section iR.uprii be deemed to
satisfy the notice and opportunity to take corrective action ;provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanies’ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable oOr toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos jor formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwi;se trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Conditicn, or (c) Wthh due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
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sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leakmg, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

Cleanup. 5

NON-UNIORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breaclt ¢f any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 urless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cun: e default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defpuit must be cured; and (d) that. failure to cure the default on or before the date
specified in the motice may re-zit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale w1 the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit
or any other defense of Borrower to ac’eleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at iis spiion may require immediate payment in full of all sums secured
by this Security Instrument without further demand and miay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleci 3" expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable :.::‘orneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sectred by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordaior. .costs. Lender may charge Borrower a fee for
releasing this Security Instrurnent, but only if the fee is yaid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. :

24. Waiver of Homestead. In accordance with Illinois iav , the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemptrun laws:

BY SIGNING BELOW, Borrower accepis and agrees to the terms und eovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded “win it

&W% J e l ) DT

DEBORAH L. SYPEREK/ -Borrower : -Borrower
|
{Seal) : (Seal)
-Borrower ; -Borrower
I
{\ |
(Seal) ! (Seal)
-Borrower | -Borrower
|
|
Witnesé: VlVimess:
!
S %3
I |
i
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|
State of Illinois ;
|

County of COCK

! ’
The foregoing instrument was acknowledged before me this 2 [O 00\/?/ Cff‘ F:)\(Muw r / oo /

by DEBORAH L. SYPEREK

OFFICIAL iEAL
REY J.
Y PUBLIC, STATE OF ILLINOIS

Sig\nﬁﬁe Wg Acknok]edgment

5 NOTAR o000 -
3y GOMMISSION EXPIRES 8 17.20 Tide
G\N r

(5e2i) Serial Number, if any

|
|
1
|
]
|
|
'
i
|
'
|

i
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Loan Number 998188873
CONDOMINIUM; RIDER

THIS CONDOMINIUM RIDER is made this 26th day of JANUARY ,
2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower™) to secure Borrower’s Note to CAPITAL MORTGAGE SERVICES,

LLC, AN ILLINOIS LIMITED LIABILITY CORPORATION (the "Lender")
of the same date and covering the Property described 11|1 the Security Instrument and located at:

|
7750 NEST 159TH PLACE # 65, TINLEY PARK, ILLINOIS 60477
[Property Address]

|
The Property iuchides a unit in, together with an undmded interest in the common elements of, a

condominium project’ known as: !
BREMENTOWN ESTATES
[Name of Conduminiun{ Project]
i

(the "Condominium Project”). [f the owners association or other entity which acts for the
Condominium Project (the "Owners Assuciation”) ho]ds title to property for the benefit or use of its
members or shareholders, the Property 250 includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrztver's interest.

!

L

CONDOMINIUM COVENANTS. In addition té the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall!per{o=m all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. 'Th\. "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condommu i, Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall preanptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
|
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" pollcy on the Condominiva Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (mr uaing deducuble
levels), for the periods, and against loss by fire, hazards included within the term “exteudd coverage,”
and any other hazards, including, but not limited to, earthquakes and floods, from wnch Lender
requires insurance, then: '
(i) Lender waives the provision in Section, .3 for the Periodic Payment to Lend(r of the
! yearly premium installments for property insurance on the Property; and
' (i) Borrower’s obligation under Section 5ito maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. |
_ What Lender requires as a condition of this walver can change during the term of the loan.
! Borrower shall give Lender prompt notice of any l_apse in required property insurance coverage
provided by the master or blanket policy. i
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, w1th the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public hablllty insurance policy acceptable in form,
amount, and extent of coverage to Lender. !

|

D. Condemnation. The proceeds of any award 6r claim for damages, direct or consequential,
payable to Borrower in connection with any oondemnanon or other taking of all or any part of the
Property.~ wihether of the unit or of the common elements or for any conveyance in lien of
condemnatio,- are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the s.ms secured by the Security Instrument las provided in Section 11.

E. Lender's sior Consent. Borrower shall r{ot, except after notice to Lender and with
Lender’s prior writtea sonsent, either partition or subdivide the Property or comsent to: (i} the
abandonment or terminat'si of the Condominium Pro_]ect except for abandonment or termination
required by law in the case Of suhstantial destruction by fire or other casualty or in the case of a
taking by condemnation or emurént domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the! express benefit of Lender; (iii) termination of professional
management and assumption of self-inasagement of the Owners Association; or (iv) any action which
would have the effect of rendering the proiic Jiability insurance coverage maintained by the Owners
Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security I qtmment Unless Borrower and Lender agree
to other terrns of payment, these amounts shall bear m.errot from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting
payment. |

[
BY SIGNING BELOW, Borrower accepts and agrees t!o the terms apc hrovisions contained in this
Condominium Rider. |

Alsiad 7 JM | 5 o

DEBORAH L. SYPER -Rorrower

i
|
|
(Seal) : (Seal)
-Borrower | -Borrower
i
]
(Seal) ! (Seal)
-Borrower | -Borrower
i
|
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. UNOFFICIAL CORA ! = =+

UNIT 65 1IN LOT 4 IN BREMENTOWNE ESTATES UNIT 7, BEING A SUBDIVISION OF PART OF
" THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24! TOWNSHIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN AS DELINEATED ON SURVEY QF LOT 4, WHICH SURVEY IS
, ATTACHED AS EXHIBIT A-1 TO DECLARATION MADE BY BEVERLY BANK AS TRUSTEE UNDER
: TRUST NUMBER 8-2910, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,

ILLINOIS, AS DOCUMENT NUMBER 21661327 DATED OC?OBER 8, 1571; TOGETHER WITH ITS
- UNDIVIDED PERCENTAGE INTEREST IN SAID LOT 4, AFORESAID (EXCEPTING FROM SAID LOT 4
" ALL THE PROPEF.Y)AND SPACE COMPRISING ALL THE! UNITS THEREOF AS DEFINED AND SET
' FORTH IN SAID DECLARATION AND SURVEY) ALL IN COQK COUNTY, ILLINOIS.

« NOTE FOR INFORMATICN:
. COMMONLY KNOWN AS: 775( WuST 159TH PLACE, #65 TINLEY PARK, ILLINOIS 60477

PIN: 27-24-101-020-1010

i
\
i
]
'




