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DEFINITIONS

Words used in multiple sections of this document are defined belove2ne! other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document ar’ alio provided in Section 15.

(A) ““Security Instrument”’ means this document, which is dated Jk.."'U",n. 30, 2001, together with all Riders
te this document.

{B) “Borrower’* is REYSRALDO vmmg;:on, RUSBAND & WIFE VE!/TIFS JOINT TENANTS WITH RIGHT OF
SURVIVORS AND KELLY VENERRCION, HUSBAND & WIFE VESTING 0TNT TENANTS WITH RIGHT OF

SURVIVORS. *a/k/a Rey J. Veneracion and Kelly (. Veneracion

Borrower is the mortgagor under this Security [nstruraent. - o
{C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender’s addressis 2600 W. BIG BEAVER RD/, TROY,
MICHIGAR 48084. ~
. . . 4
Lender is the mortgages under this Security Instrument, . N ’0 1 )
'S .Y )
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(D} *““Nete’" means the promissory note signed by Borrower and dated JANUARY 30, 2001. The Note states
that Borrower owes Lender ###*s# x4 aksrasvwswnstyeswwv+*ONE HUNDRED EIGHTY THOUSAND AND NO/100
Rk kR TR R R R AN ERRN R AR RN E e e ke bRk A NN AR R n ek e e xrtre+ Dollars (U5, $180,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
FEBRUARY 1, 2031. :

(E) “Property” means the property that is described below under the heading **Transfer of Rights in the Property.”’

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]: .

[ Adjustable Rate Rider ] Condominium Rider ) Second Home Rider
(I Balloon Rider C_JPlanned Unit Development Rider I other(s) [specify]
[ 1-4 Family Rider [—1Biweckly Payment Rider

(B **Applicable Law®* means all controlling applicable federal, state and local statutes, regulations, ordinances and admenistrative
»4rs-ond orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I, “*Community Association Dues, Fees, and Asscssments™ meansall dues, fees, assessmentsand other charges that are imposed
on Beirovor or the Property by a condominium association, homeowners association or similar organization.

(J) ““El.ectronic Funds Transfer’ means any transfer of funds, other than & transaction originated by check, draft, or similar paper
instrumess, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or auttorize a financial institution to debit or credit an acoount. Such term includes, but is not limited to, point-of-sale
transfers, automisier” wller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{X) “Escrow Items' {neans those items that are described in Section 3.

(L) “Miscellaneous Prover4s'! means any compensation, setflement, award of damages, or proceeds paid by any third party (other
than insurance proceeds pardoirdsr the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii}
condemnation or other taking of all s <ay part of the Property; (ifi} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as {0, the value an’vircondition of the Property.

(M) *“Mortgage Insarance’ means insurnses protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment® means the reg ularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security LisirmaenL

(0) “RESPA" means the Real Estate Scitlemet Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.FR. Part 3500), as they migot b amended from time to time, or any additional or successor legislation or
repulation that governs the same subject matter. As vise0 in this Security Instrument, “RESPA’" refers to all requirements and
restrictions that are imposed in regard to a *‘federally reivier arortgage loan™ even if the Lean does not qualify as a “‘federally related
mottgage loan” under RESPA.

(P) “*Successor in Interest of Borrower®’ meansany pany that has:z'en titlcto the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instr ment.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures toLender: (i) the repayment of the Loan, and ail reacwals, extensions and modificationsof the Note;
and (i) the performance of Borrower’s covenants and agreernents under this” srurity Instrament and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's sucer ssors-and assigns, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOX MName of Recording urisdiction):

-

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQFK.

- - e

P”ﬂQTTQ?m@?@%)x
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which currently has the addressof 1919 CAPITAL CT, SCHAUMBURG,
[8trect] [City]
1linois 60193 (**Property Address™):
[Zip Code]

TOGETHER WITH all the imprevements now or hereafler crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Pro;erty isunencumbered, except for encumbrances of record. Borrowerwarrants and will defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 1 uniform sccurity instrument covering real property. :

0110964

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Principal, Intercst, Escrow Itcms, Prepayment Charges, and Late Charges. Borrower shall pay when due Lo
the.ntinrinal of, and interest on, the dubt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrcwer suall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be ma e in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Lustrument is Teturned to Lender unpaid, Lender may zequire that any or all subsequent payments due under the Note and
this Security Inrirur :ept be made in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, 3easurer's check or cashier’s check, provided apy such check is drawn upon an institution whose deposils are
insured by a federal ager<y, ustrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deem d received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender 1ir ascoidance with the nolice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial paymzots-are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan cur ent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender #45 u obligated to apply such payments at the time such payments are accepted. If each Periodic
Paymen is applied asof its scheduled iz da*<; then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to brng the Loan current. IfBorrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return thom i Briower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foseclusure. No offset or claim which Borrower might have now or in the future against
Lender shatl relieve Borrower from matiing paym¢nts ue under the Note and this Security Instrument or performing the covenants
and agroements secured by this Securi'y Instrument.

2. Application of Payments or Proceeds. Exceptas stverwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of prior.ly; (a>interest due under the Note; (D) principal due under the Note; (¢}
amounts due under Section 3. Such pavments shall be appiied to ea~» Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied fir:( to late charges, second t any (ther amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

1f Lender receives a payment from: Borrower for a delinquent Perioriuc Nayment which in¢ludes a sufficient amount {0 pay any
late charge due, the payment may be anplied to the delinguent payment aad i Vatg charge. If more than one Periodic Payment is
outstandling, Lender may apply any pay menl received from Borrower to the rer«ment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists afte the paymen! is applied to the ful] payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Velutary prepayments shall be applied {irst to any
prepayment charges and then as described in the Note. -

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pril ccipal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Periodic Payments ar< dr2 under the Note, until the Note
is paid in full, a sum (the “Funds"") to 1 rovide for payment of amounts due for: (a) taxes and assezsrenis and other items which can
altain priority over this Security Instru:ent s 2 lien or encumbrance on the Properly; (b) leasehold payr-nts or ground rents on the
Property, if any; (c) premiums for any 1:d all insurance required by Lender under Section 5; and (d) Morteuge Insurance premiums,
if any, or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items a:c called **Escrow llems.” At grigination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under is Section,
Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay y or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such
waiver may only be in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts due
for any Escrow [tems for which payment of Funds bas been waived by Lender and, if Lender requires, shall fernish to Lender receipts
evidencing such payment within such (e period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purpeses be deemed lobe acovenant and agreement contained in this Security Instrument, as the phrase**covenant
and agreement’’ is used in Section 9. I Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due [or an Escrow Iter, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that ure then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
V.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
10av the Escrow Itenis no Jater than the time specified under RESPA. Lender shall nof charge Borrower for holding and applying
the 1. ds, annally analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and'Apiicahle Law permitsLenderto make suchacharge. Unlessan agreement is made in writing or Applicable Law tequires interest
1o be pail o7 the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree j 1 riting, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the-Tunds as required by RESPA. ;

IFhere is 4 Surpli5'of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with <ESPA_If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender sball notify Borrower
as required by RESPA. rud Botrawer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 172 raonthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA. but in 40 inore than 12 monthly payments.

Upon payment in full of all sum’s ~Gcured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. :

4. Charges; Licns, Borrowershall -y alitaxcs, assessments, charges, fines, and impositions atiributable to the Property which
can attain priority over this Security Insirurnent, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asscssments, 1 2%y, o the extent that these items arc Escrow Iiems, Borrower shall pay them in the
manner provided in Scction 3.

Borrowershall promptly discharge any lien wh.ch Zia= priority over this Security Instrument untess Borrower: (a) agrecsinwriting
1o the payment of the obligation secured by the lien ir’a manner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (byconteststhe lien in good faith by, or deserids against enforcement of the lienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien whil : \.ose proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the tien an agreemer? sa!isfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any partof the Property is sub 2ct tou Bsn which canattain priarity over {his Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 daysoFihe dateon which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section &,

Lender may require Borrower to pay 2 one-titnc charge for a real estaie t<x veification and/or reporting service used by Lender
in connextion with this Loan, v

5, Property Insurance, Borrower shall keep the improvements now ex.sting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,” and 2n » other hazards including, but not limited te,
carthquakes and floods, for which Lender requires insuraace. This insurance shall be maint-ined in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the p-eced’ ng sentgnces can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower spljeriio Lender's right to disapprove
Borrower’s choice, which right shall not be exercised unreasonablystcnder may require Borrower o pay, in connection with this
Loan, either: {a) a one-time charge for flood zone determination, certification and tracking services; £ (b a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings of sirakr changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the peyiaent of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an

objection by Borrower.
Tf Borrower fails Lo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of cueragef Therefore, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propé
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Property, against any risk, Liazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost oi'the insurance coverage so obtained might significantly exceed Lhe cost of insurance that Borrower could
have obtained. Any amounts disbyrsed by Lender upnder this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment, :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss payee. Lender
shall have the righttohold the policiesand renewal certificates, If Lender requires, Borrower shall promptly giveto Lenderall receipts
of paid premiums and rencial notices, If Borrower obtains any forin of insurance coverage, not otherwise required by Lender, for
damage to, or desiruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurunce was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance procecds until Lender has had an opportunity Lo inspect such Property to ensure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be underiaken prompily, Lender may disburse proceeds for the repairs
ar restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
wiitiup o Applicable Law roquises interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
{nterést of enrnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insucar e zroceeds and sliall be the sole obligationof Borrower. If the restoration or repair is nol economicatly feasible or Lender’s
security would be lessened, {he insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or oot
then due, with 'ne £crezs, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower absndons the Property, Lender may file, negotiate and seltle any available insurance claim and related matters. If
Borrower does not resporia within 30 days toa notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and scttl. the claim. The 30-day period will begin when the notice is given. In either event, oz if Lender acquires the
Property under Section 22 of ot) erwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the ameuos unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of use-im2d premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rightsarg applicable to the covira e of the Property. Lender may use the insurance proceedseither torepair or restore the Property
or 1o pay amounts unpaid under the Note or wiis Security Instrument, whether or not then due.

6. Occupaney, Borrower shall occu vy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument ana s’.all sontinue to occupy the Property as Borrower’s principal residence for at least one
vear after the date of occupancy, unless Lendersapznwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc beyor Borrower’s control, .

7. Preservation, Maintenance and Protectiox of *ac Property; Inspections, Borrower shall not destroy, damage or impair
the Property, allow (he Property to deteriorate or commil vast’ on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the 2:uperty from deteriorating or decrezsing in value due fo its condition.
Unless it is determincd pursuant to Section 5 that repair or restoraton s not economically feasible, Borrower shall promptly repair
the Property if damagcd to avoid further deterioration or damage. 1¥ insurs~.ce or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsib!c for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for ‘ne +2pairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. If the insurance or condempatiow: proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completifa ot sch Tepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of Lae Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowur 1 otice at the time of or prier to such an interior
inspection specifying such reasonable cause, -

8. Borrower’s LoanApplication. Borrower shall be in defaultif, during the Loan aj olic io™ process, Borrower orany persons
orentitics acting at the direction of Borrower or with Borrower s knowledgeor consent gave matessn* ¢ false, misleading, or inaccuraic
information or statenends to Lender (or failed to provide Lender with material information) i Zopzection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccupaue:” ol 'the Property as Borrower's
principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrun.en,. If (a) Borrower fails to
perform the covenants and agreements containcd in this Security Instrument, (b) there is a legal proceeding that might significamly
affect Lender’s intervst in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority aver this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Propertyand rights under this Security Instrument, im:ludingproor Jesegding thvalue
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of the Property, and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: {z) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Securily Instrument, inclvding its secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utitities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additiona! debt of Borrower secured by this Security @
Instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment. L

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lcase, If Borrower acquires 2]
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling. o

10, Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the ™
premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required by
L ender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required to make G
ser arately designated payments towsard the premiums for Morigage Insurance, Borrower shall pay the premivms required to obtain ¥
wovirare substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost to
Borowezof the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivaler” Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designatcd savments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments 45 2 nop-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, netwithstanding
the fact that the Loz isultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lenaer<an no longer require loss reserve paymenis if Morigage Insurance coverage (in the amount and for the period
that Lender requires) pro+ided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments tow ard the premiums for Mortgage Insurance, 1f Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was re iz »d to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requitcd 17 waintain Mortgage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insuranc. pids in accordance with any written agreement between Borrower and Lender providing for

. such termination or until terminatiod 1; required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (o pay
i interest at the rate provided in the Note,

Montgage Insurance reimburses Lend 'r (or any entity that purchases the Note) for certain losses it may incur if Borrower does
nat repay the Loan as agreed. Borrower is not - patty to the Morigage [nsurance.

Mortgage insurers evaluate their total risk vzl such insurance in force from time to time, and may enter into agreements with
other parties that share or modify Lheir risk, or reducejosses. These agreements are on terms and conditions that are satisfactory to
the mortgage insurer and the other party {or parties) to tliese apreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortigage insarc n'ay have available (which may include funds obtained from Mortgage
Insurance premivms).

Asaresultofthese agreements, Lender, any purchaser of the Not<, avother insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that Jerive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing r. modifying the mortgage insurer’s risk, or reducing losses,

If such agreement provides that an affiliate of Lender takes a share of the (nsvrer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is oficn termed *‘captive reinsurance.’’ Furtler;

(a) Any such agreements will not affect the amounts that Borrower®.a  agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Soch agreements will not increase the amount Borrower wil} owe for Morigage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has- if any - with respea to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include (e r* 22 o receive certain disclosures,
to request and ohtain cancellation of the Mortgage Inwurance, to have the Mortgage Insura (ce terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiumes that were unearned at'cb~ time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellancous Proceeds are hereby 25sig 1ed to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration o1 repairiseconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscetlanepus Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertake;
for the repairs and restoration in a single disbursement or in a series of progress payments as the wprk is co
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2, :

In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whethcr or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by this
Security Instrumen! immegdiately before the partial faking, destroction, or Joss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the [air market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance -
shall be paid to Borrower. &L

In the event of a partial {aking, destruction, or loss in valug of the Property in which the fair market value of the Property N
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before =
tht partial taking, destruction, or loss in value, unless Borrower and Lender othenwise agree in writing, the Miscellaneous Proceeds
sitlx v applied to the sums secured by this Security Instrument whether or not the sums are then due.

i t¥2 Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the Q
next sentzucs) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the 4
date the ao'ic=is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the siuns secured by this Security Instrument, whether or not then due. **Opposing Party'” means the third party that
owes Bormower Miszeancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be ir‘dclanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of th Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cvic siich a default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding to be diszuisnod with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intetest inzae Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable 1o the Zin pawrment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are noi apnlied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12. Borrower Not Relcased; Forbearanzc Oy Lender Not a Waiver. Extension of the time for payment or medification of
amoriization of the sums secured by this Securiyy Tst-ument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower C cary Successorsin Interest of Borrower, Lender shall not be required tocommence
proceedings against any Successor in Interest of Borrorver ¢ 1 to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasonof une demand made by the original Borrower or any Suceessors in Interest
of Borrower. Any forbearance by Lender in exercising any r'ghor remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Bzivawer or in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and ;issizas Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrowe: vwhico-signs this Security Instrument but does not exccute
the Note (a **co-signer’"): (a) is co-signing this Security Instrument only i 70i1age, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b} is not personalf -ligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extond, wodify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-sigre’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asiumes Borrpwer’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower s rig'.ts and benefits under this Security
Instrument. Borrower shall not be relcased from Borrower’s obligations and liability under i secarity Instrument unless Lender
aprees (o such releasc in writing. The covenants and agreements of thie-Security Instrument shall in7 (except as provided in Section
20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Zoirower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, incnaing, but not limited to,
attorneys” fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
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be reduced by the amount necessary to reduce the charge to the permitted limil; and (b) any sums already collected from Borrower
which exceeded permitted [imits will be refunded to Borrower. Lender may ¢iroove to make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refund redices principa), the reduction will be treated as a partial
prepayment without anty prepayment charge (whether or not a prepayment clharge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Berrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with thisSecurity Instrument must bein writing, Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address nnless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower's change of address, ther Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed o have been given to Lender until actuatly received by Lender. Ifany notice required by this Security Instrument
15 :Jso required under Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under this
sercny Instrument,

1o. Coverning Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the
law oi the ju-isdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requireraents and timitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision o clzas~of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Srcurity Instrument or the Nete which can be given effect without the conflicting provision,

As used in this Secv.ity Lostrument: (2) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may”™’
gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Burower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Propeit;or'a Beneficial Interest in Borrower, As used in this Section 18, *‘Interest in the Property™
means any legal or bencficial interest n the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sa).s coatract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Intecest in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interest in Borroweris sold or transferiod) without Lender’s prior written consent, Lender may requireimmediate payment
in full of all surns secured by this Security Instrmes, “Iowever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this eption, Lender shall give Borrowr r notice of aceeleration, The netice shall provide a period of not less
than 30 days from the date the notice is given in accordance vien Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior f the =xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without farther notice or de.nand oz Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borronver meets certain conditions, Borrower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any tilne nrior to the earliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b} such otier zcriod as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enfor’su g this Security Instrument. Those conditions are
that Borrower: (a) pays Lender 411 sums which then would be due under this Security instrument and the Node as if no agccleration
had occurred; (b) cures any defauli ol any other covenants or agreements; (c} pays a1 2xpenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection #4d va'uation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Secuy ity Irstzment; and (d) takes such action
as Lender may reascnably require to assure that Lender’s interest in the Property and rights »udi( \his Security Instrument, and
Borrower’s obligation to pay the sums sgcured by this Security Instrgment, shall continue unchzigrd unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses (n ¢ ne of more of the following
forms, as sclected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check ra cashier’scheck, provided
any such check is drawn upon an institution whose deposits are insered by a federal agency, instrumeatality or entity;, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acoeleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the
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(known as the *“Loan Servicer™") that collects Periodic Payments dug under the Note and this Security Instrument and performs other
mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party's actions pursuani 1o this Security Instrument er that alleges thai the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Tierrower pursuant to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (2) **Hazardous Substances'” are those substances defined as toxic or
hazardsus ~abstances, pollutants, or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic Zetraleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive siaterials; (b} “*Environmental Law’* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, Zaikty or environmental protection; (¢} “*Environmental Cleanup”’ includes any response action, remedial action,
or removal activn -as efined in Environmental Law; and (d) an ‘“Environmental Condition™” means a condition that can cause,
contribute to, or otlerwise 2rigger an Environmental Cleazup, .

Borrower shall not ;ause br permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substa:z=s, on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the
Property (a) that is in violation o. any Environmental Law, {b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Haz rde 15 Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to tiic 7 “=e=nce, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residentis! uses and to maintenznce of the Property (including, but not limited to,
hazardous substances in consumer produg.s).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private j arty’ involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actua! knowledge, (b) any Favironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardiur substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vatueof Jie Property. If Borrower learns, or is notified by any governmentat or

regulatory authority, or any private party, that any remova. or other remediation of any Hazardous Substance affecting the Property -

is necessary, Borrower shall promptly iake all necessary rer.caial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Clear ap. '

NON-UNIFORM COVENANTS, Berrower and Lender further csvzaant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prise tr acceleration following Berrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acerieration under Section 18 nnless Applicable Law
provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the defawl; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defaph v.ust be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in accelerution oI the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sh all fuy ther inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the zoi—.istence of a defaulf or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before (b~ date specified in the notice,
Lender at its option may require immediate payment in full of a#sums secured by this Security Zostrument without further
demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be untif'zd to collect afl expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Jimited fo, reas nalle attorneys® fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to 2 third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hercby releases and waives athsi d by
virtue of the Illinois homestead exemption laws.

ILLINOIS-Single Family-Fannic Mae/Freddle Mac UNIFORM INSTRUMENT Initlals:

Form 3014 1/01 W ! Page 9 of 10 //

101109¢




' UNOFFICIAL COPY

LORN #: 613264704

25. Placement of Collxteral Protection Insnrance. Unless Berrower provides Lender with evidence of the insurance coverage
required by Borrower 's agreement with Lender, Lender may purchase insurance at Borrower s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made aguinst Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses: ‘ ' §
: 4 Seal

’ ALDD VENERACION ¢ S

a/k/a Rey J. Ve o

W 5

/ Ay (Sealt™

State of ILLINOI M
County of: (= /ﬁ

The foregoing instiup.n’. was acknowledged bofore me this / / 2()//6)/ (déta)
by REYNALDO VENERACION A% XELLY VENERACION (name of person adknowladged).

a/k/a Rey J. Veneracion and Kelly T. yeneracion, husband & wife
ignature FRO! ing Acknowledgement)
7
a{ﬂﬁ/ é?ﬁiar‘ Number, if any)

! 0

OFFICIAL SEAL
KATHLEEN A MADAY

018
ARY PUBLIC, BTATE OF ILUN
:I:;’TCDMMSSION EXPIRES: 01/18/02
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SCHEDULE A CONTINUED - CASE NC. 01-01253

LEGAL DESCRIPTION:
LOT 12247 IN HEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE NORTHWEST 1/4 QF SECTION
EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTHWEST

2%, TOWNSHIP 41 NORTH, RANGE 10,
1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT HEREQOF RECORDED AUGUST 21, 1967 AS DOCUMENT 20234745, IN COOK
COUNTY, ILLINOIS. "

SCHEDULE A - PAGE 2
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