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Words used in moliple scctions of this document arc cefinied below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Cenain rules regarding the usage of words used in this document are also provided
in Section 16,

DEFINITIONS

(A) "Security Instrument™ means this document, which is dates December 21, 2000 .

wgether with all Riders 1o this docurnent. a
(®) "Borrower” is ROBERT  KOLLATH: MARRIED TO DIANE ¥+ KOLLATH

BEING RE-RECORDED TO INCLUDE PAGE 9.

Borrower i the mongagor under this Security Instrument,

(C) "MERS" is Morigage Elecuronic Registration Systems, Inc. MERS is 4 soparate corporaton that is acting
solcly as w nominee for fender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
ielephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender™ is FIRST UNION MORTGAGE CORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA

Lender's address 1s

1100 Corporate Center Dr., Raleigh, NC 27607-5066

(E) "Nate" means the promissory note signed by Borrower and dated December 21, 2000
The Nowe states that Borrower owes Lender

one Hundrsd Sixty-Six Thousand, Five Nundred and No/100 Dolars
(US. 8 1v6,500.00 y plus interast. Borrower has promised w pay this debt in regular Periodic
Payments and 40 nay the debt in full not later than January 1, 2031 ,

(F) "Property"_ricans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means ¢ debt evidenced by the Note, plus interest, any prepayment charges and Jaws charges
due under the Note, and‘all sms due under this Security Insrument, plus intercst.

(H) "Riders” means all Ri‘zis 10 this Security Instrument thhat arc executed by Bomower, The [ollowing
Riders are to be exccuted by Borrawer (check box as applicable]:

] Adjustable Rate Rider [ condominium Rider [_ secand Home Rider
Balloon Rider [ Plas'ned Unit Development Rider [ 14 Family Rider
[ VA Rider (] Biweek’y Payment Rides [ Other(s) [specifyl

() “Applicable Law" means all contolling appiicabie federal, suae and lowul stawies, rcgulations,
ordinances and administative rules and ordors (thet have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Assaciation Dues, Fees, and Assessmenzs” means all dues, fees, assessments and other
charges thas are imposed on Borrower or the Property by = condominium association, homeowners
agsociation of similar organization,

(K) "Electronic Funds Transfer” means any mansfer of funds, other Zian a ransaction originated by check,
draft, or similar paper instrument, which is mitiated through an clectrome” terminal, telephonic instrument,
compuler, OF Magneuc ape 5o as 1o order, instruct, or authorize a financial 'nsutution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfzrs. automated tefler machine
wransaclions. transfers initiated by telcphone, wire transfers, and amtomated clearir ghouse transers.

(L) "Escrow Items" means those items that are described in Sccuon 3.

(M) "Miscellaneous Proceeds™ means any compensation, settiement, award of damage, o proceeds puid by
any third paty {other than \nsurance proceeds paid under the coverages described w-Scvuon 5) for: (i)
damage to, of destruction of, the Property; (ii) condemnation or other taking of all or any part- 0l the Propcrty;
(i1i) conveyance in lien of condemnation; o (iv) misrcpresentations of, or omissions as (o, e vilug andfor
comdition of the Propeny.

(N} "Murtgage Insurance" means insurance protecting Lender against the nonpayment of, or defaulton, the
Loan,

(0) "Perindic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” mcans the Real Estatc Seulement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o fime,
or any additional or successor logislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA™ refers Lo all requirements and restrictions ihat arc imposed in regard 10 @
“federally related mongage loan” even if the Loan docs not qualify as a "federally relatcd morigage loan"

under RESPA,
:g [( 7228391-00
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(Q) "Successor in Interest of Borrower" means any party that has aken title (0 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all ronewal, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nole. For this purposc. Bomower does hereby mongage. grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property Jocated in the COUNTY
{Type of Recotding Jurisdiction] of COOK [Nume of Recording Jurisdiction|:

SEE SZHEDULE A ATTACHED HERETQ AND MADE A PART HEREOF

Parccl ID Numbcr: which currenty has the address of
1939 N DAKLEY [Streer]
CHICAGO ICiy}, Hlinois 60647 (4ip Conde]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted i the property, and all casements,
appurtcnances, and fixtures now or hercafier a part of the property. All sepigzements and additions shall also
be covercd by this Security Instrument. All of the forcgoing is referred to-in/Gids Sceurity Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legaliliieto the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with Taw or cuGtom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: 1o exercise any or #i-of those interests,
tncluding, but not limited to, the right to forcelose and sell the Propenty; and to take any siction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby corvryied and has
the right 0 mortgage, grant and convey the Property and that the Property is unencumberid, sxcept for
encumbrances of record. Borrower warrants and will defend generally the tite 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uyse and non-uniform
covenants with limited variations by jurisdiction 1o constitute a unjform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the None and any
prepaymaent charges and Jate charges duc under the Note, Bormower shall also pay funds for Escrow ltems

: ZE; 7228391-00
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pursuant 1 Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrement received by Lender as payment under the Note or this

" Sccurity Inswument is retumed (o Lender unpaid, Lender may requirc that any or all subsequent paymeniy
due under the Note and this Security Instrument b made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check of cashier’s check,
provided any such check is drawn upon an instituion whose deposits are insured by a federal agency,
mstrumentatity, or cntity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuflicient to bring
the Loancemront, Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
without waivar of any rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in
the futore, but Lendear is not obligaied 1o apply such payments at the time such payments ar¢ accepled. If each
Periodic Paymenqis anolied as of its scheduled duc date, then Lender need not pay intercst on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curvent, If
Borrower docs not do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. [ not apgited earlier, such funds will be applied 1o the outstanding principal balance under
the Nok immediately prior o foralesure. No offsct or claim which Borrower might have now or in the
future against Lender shall relieve Borawer from making payments due under the Note and this Sceurity
Instrument or performing the covenan's and agreements secured by this Security Instrument

L. Application of Payments or Proeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiier, iu the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amavnts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it becanie due. Any remaining amounts shall be applied firsy 1o
late charges, sceund (0 any other amounts due under wis Security Insrument, and then © reduce the principal
balance of the Note.

IF Lender roceives a payment from Bomower for a-deimquent Periodic Payment which includes a
sufticiont amount 10 pay any late charge due, the payment may oz spplied 1o the detinquent payment and the
late charge. IF more than one Periodic Payment is outstanding, Len et may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the ¢xient D, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied w2 [ull payment of one or more
Perindic Payments, such excess may be applied 10 any late charges duc, Vylintary prepayments shall be
applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 19 viancipal duc under the
Notc shall not exiend or postpone the due date, or change the amount, of the Periodic Fayrents.

3. Funds for Escrow Items. Borruwer shall pay to Lander on the day Periodic Paymer.s are duc under
the Note, uniil the Note is paid in full, a sum (the "Funds™) w provide for payment of ameunts duc for: (2)
taxes and asscssments and other i#tems which can atin priority over this Security Inspumen: <53 lien or
encumbrance on the Property; (b) Jeaschold payments or ground rents on the Property, it any: (¢} piciniums
for any and all insurance required by Leader under Section S: and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insorance premiums in -
accordance with the provisions of Section 10. These items are called "Escrow Hems,” At originatiun or at any ’
time during the term of the Loan, Lender may regnire that Community Association Dues, Fess, und
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem,
Borrower shall prompily furnish 10 Lender all notices of amounts to be paid under this Scedon. Borrower

- shall pay Lender the Funds for Escrow [tems unless Lender waives Rorrower’s obligation to pay the Funds
“for any or all Escrow liems. Lender may waive Borrawer’s obligation 10 pay w Lender Fynds for any or all
Escrow Iiany ul any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts dug for any Escrow Items for which payment of

Eg 7228391-00
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instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated w pay
Escrow Items dircedy, pursuant w 8 waiver, ang Borrower fails 1o pay the amount due for an Escrow Itean,

Lender may excrcise its rights under Section 9 and pay such amount and Bormower shall then be obligated

under Scction 9 1o repay 10 Lender any such amount. Lender may revake the waiver as to any or all Escrow .
llems a1 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay W Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tha Funds 4t the time specified under RESPA, and (b) not to exceed the maxitiurn amount 1 leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daw and
reasonable estiriatos of expenditurcs of future Escrow Items or otheewise in accordance with Applicable Law,

The Funds sall oc held in an institation whose deposits arc insared by a federal agency, instrumentality,
or entity (including Londer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail spnly the Funds to pay the Escraw Items no kater than the time specified under
RESPA. Lender shall nov liarge Borrower for holding and applying the Funds, annually analyzing the
exrow atcount, or verifying tie Zscrow liems. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ske <uch a charge. Unless an agreement is made in writing or Applicable
Law roquires interest to be paid on th: Fuiids, Lender shall not be required 1o pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall he paid un the
Funds. Lendor shall give 10 Borrower, withour charge, an annual accountng of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrowv, a5 defincd under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. If therc is 4 shortage of Funds held in cscrow, ag
defined under RESPA, Lender shall nolify Bormower o roquired by RESPA. and Borrower shall pay
Lender the amount necessary 1 make up the shorage in aocosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esurmw, as defined under RESPA., Lender shall
notly Borrower as required by RESPA, and Bormower shall pay 0 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 mont'ily pavments.

Upon payment in full of all sums secured by this Security Insgumuat; fender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmends, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, (feasehold payments or
ground rents on the Propenty, if any, and Community Association Ducs, Fees, and Assesspents, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Secsion 3,

Bomower shall promptly discharge any lien which has priority over this Security Irstrument unless
Borrower: (a) agrees in writing (0 the payment of the obligation secured by the lien in a manner ascopuable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iaia by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie 1o prevent the
coforcement of the lien while those proceedings are pending. but only until such procecdings are concluded;
or (¢) sceures from the holder of the lien an agrcement sausfactory w Lender subordinating the licn 1o this
Sceurty Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bomower a notice identifying the licn, Within 10

'™
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days of the datc on which that notice is given, Bomower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax veri( icalion and/or reporting
scrvice uscd by Lender in connection with this 1oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Propenty insured against loss by fire, hazards included within the term "extended coverage,” and any other
huzards includimg, but not limited 1o, earthquakes snd floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences ¢an change during the term of the Loan,
The insurance carier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapproys. Bomrower's choice, which right shall not be cxercised unrensonably. Lender may require
Borrower © ray, in connection with this Loan, sither- (a) a one-ime charge for flood xone determination,
cerlitication ard racking services; or (b) a one-time charge for flood zone determination and certification
services and subssnent charges each time reqiappings or similar changes occur which reasonably might
affect such determinaticn. or certification, Borrower shall alsa be responsible for the payment of any feas
mposed by the Federai E:aergency Management Agency in connection with the review of any fload zone
determination resulting from.-an objection by Borrower,

If Borrower fails to maittwa any of the coverages described above, Lender may obuain insurance
coverage, at Lender's option and’ Bomower's expense. Lender is under no obligation © purchase any
parlicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
prowccl Borower, Borrower's equity in tho Fropeny, or the contents of the Property, against any risk, hazard
or liability and might provide greater o lusear coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance ¢4 verage so oblained might significanty exceed the cost of
insurance that Borrower could have ohtained. Any imounts disbursed by Lender under this Section S shall
hecome additional debt of Borrower sccurcd by this Zzcoaity Instument. These amounts shall bear interast at
the Neie rate from the date of disbursement and shall be pavable, with such interest, upon notice fram Lender
1o Bormower requesting payment.

All insurance policics required by Lender and rcnewals 4f Sisch policics shall be subject 1o Lender's
right 0 disapprove such policies, shall include a standard mor zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight'w hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give 1 Lende: 2t receipts of paid premiums and
renewal notices. If Borrower obtaitiy any form of insurance coverage, not ¢thepise required by Lender, for
damage to, or destruction of, the Praperty, snch policy shall include a standurd mortgage clausc and shall
name Lender as mongagee and/for as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice 1o the insutance carrier and 1 wider. Lender may
make proot of loss if not made prompuy by Borrower. Unless Lender and Borrower othinvise agree in
writing, any insurancc proceeds, whether or not the underlying insurance was required by Zerider, shall be
applicd 1o restoration or repair of the Propenty, if the restoration or repair is cconomically faasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie o tht o
hold such insurance proceeds undl Lender has had an opportunity 10 inspect such Propery w ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may dishurse proceeds for the repairs and resioration in a single payment or in a scries of progress
paymenits as the work is completed. Unless an agreement is made in writing or Applicable Law requires .
inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties. rewined by Borrower shall not be
paid out 6f the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not cconamically feasible or Lender’s sccurily would be lessened, the insurance proceeds
shalt be applied o the sums secured by this Security Inswrument, whether or not then due, with the
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Section 2,

If Borrowcr abandons the Property, Lender may file, negotiale and settle any available insurance clsim
and related matters. If Borrawer does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to setle a claim, then Lender may negotfate and setle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns 10 Lender (a) Bormower’s rights t any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Seccurity Instrumeny, and (b) any other of Borrower's
rights {other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
pulicies covering the Prapenty, insofar as such rights are applicable o the coverage of the Propenty. Lender
miy use fc isurance procesds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Scuurity Instrument, whether or nat then dug.

6. Occupanry. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days #{ct the execution of this Securily Insorument and shall continue 1o occupy the Propenty as
Borrower's pringipal tesidence for at least one year after the daws of occupancy, unless Lender otherwise
agrees in writing, which Zonsent shall not be unreasonably withheld, or unless extenuating Circumsances
exist which are beyond Bar swer's control,

7. Preservation, Mainteaar ce-and Protection of the Pruperty; Inspections. Borower shall not
destroy. damage or impair the Preperty._allow the Property to deteriorate or commit wasic on the Property.
Whether or not Borrower is residing i) the Property, Bortower shall maintain the Property in order to preveni
the Propenty (rom deteriorating or decreasing in value due to is condition. Unless it is determined purspant o
Scction S that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to aveid funther deteroration or daniage. If insurance or condcmnation proceeds are paid in
connection with damage to, or the taking of, the Propurty, Barrower shall be responsible for repaining or
restaring the Property olly if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o04n"a scries of progress paymenss as the work is
compieted. If the insurance or condemmation proceeds are-ani-sufficient (o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the complrion of such repuir or restoration.

Lender or s agent may make reasonable entries upon ara inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeris ob. the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection speciiving such reasonable cause.

8. Borrower’s Luan Application. Borrower shall be in default if, during e Loan application process,
Borrower or any persons or entitios acting at the direction of Borrower or wir's Bomrowoer's knowledge or
consent gave matcrially false, misleading, or inaccurate information or suiements ‘o, Lender (or failed 1w
provide Lender with material information) in connection with the Loan. Material represeriaions include, but
are not limited to, represontations concerning Borrower's occupancy of the Property as Lormawer’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lusirument, If
(a) Borrawer fabls to perform the covenants and agreements conwined in this Security Insrument, trere is
a legal proceeding thar might signiticantly affect Lender’s interest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure, for
coforcement of a lien which may attain prionity over this Sccurily Insttument or 1o enforce laws or
regulutions), or () Borrower has abandoned the Property, then Lender may do and pay for whatever iy
reasonable or appropriate w protact Lender’s interost in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limitcd to: (a) paying any sums sccured by a licn which
has priority over this Sccurity Instument (b) appearing in court; and (c) paying rcasonable
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auomeys’ 1ees W protect its interest in the Property and/or righis under this Security Instryment, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, cntering the

. Property w make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaic building or other code violations or dangerous conditions, and have wiilities tumed on or off,
Although Lender may take action under this Scction 9, Lender doas not have 10 do $o and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbutsed by Lender under this Section Y shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notce from Lender 10 Bomower requesting
payment.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the least.
If Borrawer woquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees o thesncrger in writing,

10. Mortgsze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tie-oremiums required o maintain the Morgage Insurance in effect, If, for any rcason,
the Mortgage Insurarce caverage required by Lender ceases to be available from the morigage insurcr that
previously provided such insurance and Borrower was required 1o make scparately designated payments
toward the premiums for M »xigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tn the Moitgage Insurance previously in offect, at a cost substantially cquivalent to
the cost 1o Borrower of the Moitwage Insurance previously in effect, from an alicrnate morigage insurer
sclected by Lender. 1f subswantially equivi'ent Mongage Insurance coverage is not available, Borrower shall
conlinue 16 pay o Lender the amount ¢f the separatcly designated payments that were due when the inSurance
coverage ceased 1w be in effect. Lender vill ancept, usc and retain these payments as 4 non-refundable loss
reserve in licu of Mortgage Insurance. Such 10ss roserve shall be non-refundablke, notwithstanding the fact that
the Loan is ulimaiely paid in full, and Lender sudii not be reguired (o pay Borrower any inierest or earnings
on such loss reserve. Lender can no longer requite loss isserve payments if Morigage Insurance coverage (in
the amount and for the poriod that Lender roquires) provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender roquires separately decgrared payments toward the premiums for Mortgage
Insurance. [f Lender required Morigage Insurance as a conZition of making the Loan and Borrower was
required w muke separately designated payments toward the promiums for Mortgage Insurance, Bormower
shalt pay the premiums roguired to maintain Mongage Insurance i iflect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mongage Insurance ends-ui accordance with any written agrecment
between Borrower and Lender providing for such termination or until lermination is required by Applicuble
Law. Nothing in this Scction 10 allects Borrower’s obligation to pay intercs: st the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases tie J¥nte) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party Ww'th~ Mortgage Insurance.

Mongage insurers evaluaie their owl risk on all such insurance in force fiom Sime to time, and may
enter inlo agrocments with other partics that share or modify teir risk, of reduce loss»s. These agreements wre
on 1erms and conditions that arc sutisfactory 10 the mortgage insurer and the other party (or parties) to these
agreements. These agreoments may require the mortgage insurer © make payments using am sviree of funds
thit the mongage insurcr may have avaifablc (which may include funds obiaincd from Moitpugs Insurance
premiums),

As u reult of these agreements, Lender, any purchaser of the Note, another INSUIEr, any renisarer, any
other entity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts thai derive
from (or might be characterized as) a portion of Borrower's payments (or Mongage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the premiums paid W the
mnsurer, the arrangement is oficn termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the wmount
Burrower will owe for Mortgage Insurance, and they witl not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insarance terminated aufomatically, and/or to receive a refund of any
Mortgage Insurance premiums thiat were uncarned at the time of such cancellation or termintio a.

11, Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds iire heréby
assigned to and shall be paid (o Lender.

1f the Property is damaged, such Miscellaneous Procecds shall be applicd to restaration oF repai - of the
Properry, if the resioration or repair is economically feasible and Lender's security is not lessenzd, Curing
such ¢&pair and restorakion period, Lender shall have the right w hold such Miscellancons Prozeerls until
Lender has had an opportunity to inspect such Property © ensure the work has been complered 15 Lnder's
satisfaction, provided that such inspection shall be underaken promptly. Lender may pay for the repi irs and
restoration in a single disbursement or in 4 series of progress payments as the wark is completad. Us 1ess an
agreement is made fn wriling or Applicable Law requires nrerest o be paid on such Miscellaneou ; Py seeeds,
Lender shall gt be required to pay Bomower any intezest or carnings on such Miscellaneous Proceed .. If the
restratin® or repeir is not economically feasible or Lender’s security would be lessened, the Miice! aneons
ProceAs shall be applied  the swms secured by this Sceurity Insqument, whether or not thes dig, with
the excess.if any, paid 10 Borrower. Such Miscellancous Proceeds shell be applied in the order prov. ded for
in Sectivn .

In tho zvzat of 3 otal taking, desrection, o loss in valne of the Property, the Miscellaneous Froceeds
shall be applied s the sums secured by this Security Insrument, whether ov not then due, with the & cess, if
any, paid to Bonower. . .

the event ¢t # panial taking, destruction, or lss in value of the Propeny in which the {am market
value of the Property immadistely before the partial wking, desmruction, or loss in valne is equal b 01 greefer
than the amount of G syme secured by this Security Instrucnent immediately before the partial taking,
destruction, or loss in value, vlsa Barrower and Lender otherwise agree in writing, the sumg secyrec by thig
Security Instrument shall be/reduced by the amount of e Miscellancous Proceeds multiplied by the
following fraction: (a) the total ar ount of the sums secured immediately befire the partial taling, e ruction,
or loss in value divided by (b) the-5ia warket value of the Property tmmediately before the partial taking,
desvuction, or Joss in value. Any balascs <hall be paid to Borrower.

Int the eveny of o partial taking, destruction, or loss in value of the Property in which the fair maricet
value of the Property immediately before dic partial taking, destroction, oF logs in valye is less han the
amount of the sums secnred immodistely befcie Vre parnal wmking, destruction, or loss in value, unless
Bamower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied 10 €18 suma
secured by this Scourity Inspument whether or not e s.uns are then due.

T the Property is abandoned by Borower, ar it, wter notice by Lender 1o Bomower that tha C pposing
Party (28 defined in the next sentence) offers 10 make an 2wa'd jo scule a claim for damages, Barmo ver fails
10 respond to Lender within 30 days after the date the notios is given, Leader is anthorized w collect and
apply the Miscellaneous Proceeds either 10 restoration or repair f the Property of to the sums secarex: by this
Security Instrument, whether or not then due. "Opposing Party” mzan? the thitd party that owes Bomower
Misecllaneans Procesds or the party against whom Barrower has a -ight ~i action in regard 1o Misce Janeous

Proceeds.

Rorrower shall be in defanlt if any action or froceeding, whether c1vi.or criminal, s beun that, in
Lender's judgment, conld result in forfedture of the Property or other marerixd Jonairment of Lender”: interest
in the Property or righis ander this Security Instrument, Borrower can cure sucli Axfanlt and, if acc deration
has occurred, reinstare as provided in Secton 19, by causing the action or procectng 1o be dismisse | witt a
nling that, in Lender’s judgment, precludes forfeitre of the Property or other wararial impaiimeént of
Lender's interest in the Property or rights under this Securily Ingrument. The proceeds of 2av-award or claim
for damages thar are atgibutable o the impairment of Lender's interest in the Property aic turtby issigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property saall - epplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for
payment ar modification of amortization of the sums secured by this Security Instrument grante:l b+ Lender
to Borrawer o any Successor in Interest of Borrowex shall not operste 1o release the liability of Bor ‘ower or
any Successors in Interest of Borrowet. Lender shall not be required to ¢ommence proceedings ag: Inst any
Suceessor in Inrerest of Barrower or 1o refuse (o extend time for payment or otherwise modify i yiization
of the sums secured by this Security Instrument by rezson of any demand made by the original Borower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender's acceptance of payments form third persons, entitos or SUcCessors in
Intercst of Borrawer or in amounts fess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Juint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Romower's obligations and liabitity shall be joint and several. However, any Bomrower who
co-signs this Security Instrument bul does not exccute the Nowe (a "co-signer”): (1) 18 co-signing this
Security Instrument only to morigage. grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated t0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agrec Lo exiend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrunient ur the Note without the co-signer’s
CONSCNL,

Subjecian the provisions of Section 18, any Successor in Interest of Borrower who assumecs Borrower's
obligations undz; this Security Instrument in writing, and is approved by Lender, shall obwin all of
Borrower’s figh's and benefits under this Security Instrument. Borrower shall not be rcleased from
Bormower’s oblijatioes. and hability under this Securily Instrument uniess Lender agrees to such release in
writing. The covenarts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender,

14. Loan Charges. "-cnder may charge Bommower fees for scrvices performed in connection with
Borrawer's default, for the puipuse of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, Gernot limited to, auomeys® fecs, property inspection and valuation fees, In
regard to any other foes, the absence 4t epress authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed a5 prehibition on the charping of such fee. Lender may not charge fees
that arc cxprossly prohibited by this Secwiity Instrument or by Applicable Law.

If the Loan is subjoct 10 a law which sets' caximum 1oan charges, and that law is finally interpreted so
that the inicrest or ather loan charges collecied or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b vzduced by the amount necessary W reduce the charge
to the permitted it and (b) any sums already collected from Rommower which oxceeded permiucd limits
will be relunded 10 Borrower. Lender may choose to mak~ this refund by reducing the principal owed under
the Note or by making a dircct payment 10 Borrower. If a <efund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment chiarso {whether or not & prepayment charge is
pravided for under the Note). Borrower's acceptance of any such re,und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havz arising.out of such overcharge.

)5. Notices, All notices given by Borrower or Lender in connect on with this Sceurity Invorument must
be in writing. Any notice 10 Borrower in connection with this Security Instrement shall be deemed w have
been given o Borrower when mailed by first class mail or when actuall; elivered to Bomower's notice
address if sent by other means. Notice 10 any one Borrower shall constitute neiss o all Borrowers unjess
Applicable Law expressly requires otherwise. The notice address shall be the P uocrty Address unless
Burrower has designated a substituie notice address by notice to Lender. Borrowa, shall promptly notify
Lender of Burower's change of address. Tf Lender specifics a procedure for reporting Bomo ver’s change of
address, then Borrower shall only report a change of address through that specificd procedarn. There may be
only onc designated notice address under this Security Instrument at any one time. Any notice.i0 Zender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein wloss Lender
has designated another address by notice to Borrower, Any natice in connection with this Security [nstrumen
shall not he deemed to have been given o Lender until actually received by Lender. I any notice requircd by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the comesponding cequirement under this Seeurity Instrament

16. Governing Law; Scverability; Rules of Construetion. This Security Insoument shall be governcd
by federal law ang the law of the junisdiction in which the Property is located. All rights and obligations
containcd in this Sccurity Instrument are subject o any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract o it might be silent, but
such silence shall not be construed as a prohibition against agreement by conuacl In the event that any
provision or clause of this Security Insorument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect withoug the
conflicting provision.

As used in this Sccurity Inspument: (a) words of the masculing gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any action.

17. Rorrower’s Copy. Borrower shall be given anc copy of the Note and of this Secarity Instrument,

18. Transfer of the Property or u Beneficial Interest in Borrower. As used in this Section 18,
“Inicrest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
thasc beneficial interests wansferred in a bond for decd, contract for deed, installment sales contract or escrow
agreemer., the, inient of which is the transfer of title by Borrower at a future date 1o a purchaser.

IF alt or‘any. part of the Property or any Interest in the Propenty is sold or wansferred (or if Borrower is
not a natural persup-and a beneficiul interest in Borrower is sold or ransferred) without Lender’s prior writlen
consenl, Lender tary zequire immediate payment in full of all sams sccured by this Security Instrument.
Howcver, this option shaltnnt be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciscs ahis option, Lender shall give Bomower notice of acceleration. The notice shalf
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay =il sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior 10 the cxpiration of Gis roind, Lender may invoke any remedies permitted by this Seeunity
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate Afier Acceleration. If Bomqower meels certain conditions,
Borrower shall have the right to have enforcamin( of this Security Instrumont discontinued at any vime prior
w the carlicst of: (a) five days before sale of the Property pursuant to Scetion 22 of this Security Instrument:
(b) such other perind as Applicable Law might speciiy for the termination of Borrower's right 1o reinsue; or
(¢) entry of 4 judgment enforcing this Security Insuarient Those conditions are thar Borrower: (1) pays
Lender all sums which then would be due under this Secuzity. Insrument and the Note as if no acceleration
had occumed; (b) cures any default of any other covenants o agreements; (¢} pays all cxpenses incurred in
enforcing this Security Instument, including, but not limited 15, reasonable auomeys’ fees, property
inspection and valuation fees, and other foes incurred for the purpose of protecting Lender's intcrest in the
Property and rights under this Security Instrument: and (d) akes such acrion as Lender may reasonably
require w assure that Lender’s intercst in the Propenty and rights unses-his Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, sh2i-continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower piy such reinstatement sums
and expenses in one or more of the following forms, as sefectod by Lender: (a) cash:'(b) money order; (c)
certified cheek, bank check, treasurer's check or cashier’s check, provided any such checi is.drawn upon an
institution whosc deposits are insured by a federal agency, instrumentality or entity; or (&) Ef>cronic Funds
Transfer. Upon reinstatement by Bomrower, this Security Instrument and obligations secuic/ bereby shall
remain fully effective as if no acccleration had occurred. However, this right to reinstae shall not apply in the
case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (logether with this Security Instrument) can be $0ld one or more times without prior notice 10 Bomower,
A sale might result in a change in the catity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Scourity Instrument and performs other morgage toan servicing obligations
under the Note, this Security lnstrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan Scrvicer, the
address 0 which payments should be made and any other information RESPA requires in conncction with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other

- than the purchaser of the Note, the mortgage loan servicing obligations w Borrower will remain with the
Loun Servicer or be transterred 10 a successor Loan Servicer and are not assumed by the Note purchager
uniess otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that anises from the other party’s aclions pursuant 1o this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance svith the requirements of Section 15) of such afleged breach and afforded the other party hereto a
rcasonablc peiiond afier the giving of such notice 10 1ake corrective action, If Applicable Law provides a time
period which mausi clapse before certain action can be taken, that ime period will be deemed (0 be reasonable
for purposes of ty paragraph, The notice of acceleration and opponnity (o cure given to Borrower pursuant
to Section 22 and 1ni. natice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 10
salisfy the notice and opporiunity to take correclive action provisions of this Section 20.

21. Hazardous Subsicaces. As used in this Sectinn 21: (3) "Hazardous Substances” are thosc
substances defined as toxic or ligzardous substances, pollutints, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, material: containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law” means federal laws ans. laws of the jurisdiction where the Property is located that relate
W health, salety or cnvironmental protection: «¢) "Environmental Cleanup” includes any response action,
remedial achon, or remaval action, as defined in Environmenual Law; and {d) an "Environmental Condigion™
means 4 condition that can cause, contribute to, or otierw.se trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, us:, disposal, storape, or refease of any Hazardous
Substances, or threaken 1 release any Hazardous Substances‘on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property («) hat is in viclation of any Environmontal
Law, (b) which creatcs an Environmental Condition, or (¢) which due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propesty f small quantitics of Hazardous
Substances that are generally recognized to be appropriate 1o nomal resideniial uses and 1o maintenance of
the Property (including, but not limited 10, hazardous substances in consumer proZaois),

Borrower shall prompuly give Lender written notice of (a) any investigation, cliim, demand, lawsuit or
other action by any governmentad or regulatory agency or privale parly involving the-Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actmal koowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicese or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which advessely affects the value of the Property. If Borrower leams, or is natiicd by
any gavernmenial or regulaory authority, or any privatc party, that any removal or other remediation of any
Huzardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary remedial
aclions in accordance with Environmental Law, Nothing hercin shall crcate any obligation on Lender for an
Environmental Cleanup,
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing
Borrower's breach of any covenant or agreement in ihis Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notive may result in accelerution of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further infeem Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosuce p nceeding the nen-existence of a default or any other defense of Borrower tn acceleration
and forechorure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand &n@?-may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect al exzenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasotable attorneys’ fees and costs of title evidence.

23. Release, Upon payment o all sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall vay any recordation costs. Lender may charge Borrower a foc for
relcasing this Sceurity Instryment, but onlv if the foe is paid to a third party for services rendered and the
charging of the fee is permined under Applicabie Law.

24. Walver of Homestead. In accordance with Illinois law, the Rorrower hereby releases and waives
all rights undcr and by virtue of the Illinois homesie: d exemption laws.

25. Placement of Collateral Protection Insurance Urless Bommawer provides Lender with evidence
of the insurance coverage required by Borrower's agrecment wat, §ender. Lender may purchase insurance at
Borruwer’s cxpense to protect Lender’s interests in Borrower’s #0lfateral. This insurance may, but nced not,
protect Borrower’s inierests. The coverage that Lender purchases say not pay any claim that Borrower makes
or any claim that is made against Borower in connection with the collsioral Bomower may later cancel any
thsurance purchased by Lender, bul only after providing Lender with evidraee thay Borrower has ohtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coltaeral, Borrawer will be responsible for the costs uf that insurance, inclua'ng “intercst and any other
charges Lender may imposc in conncction with the placement of the insurance, urti! e effective dats of the
canceltation or expiration of the insurance, The ¢osts of the insurance may be added © Porrower's total
ousunding balance or obligation. The costs of the insurance may be more than tho cosi of nsurance
Borrower may be uble to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
. Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Winesses:
Lo EFollstry  J ks s
DIANE E. KOLLATH, SIGNING FOR ROBERT KOLLATH Borrower

THE SOLE PURPOSE OF WAIVING
HOMESTFAD, RIGHTS

(Seal)
-Borrower
Veal) {Seal)
~Bonewer -Burruwer_
(Sca]) A (Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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@JGA(H.) 10010} _ Page 14l 15 Farm 3014 1/1

L | dZ€:gl 88-12-21 £969£69£22 "ON Xdd Jund  sWoAd




1 12!34 Page 13 of 20

UNOFFICIAL cOBY

10000 %85

s

STATE OF ILLINOIS @@"Q—

| . () County g¢:
, - %0\29 . & Notary Public in and for said county and
" state do hereby certily that ’

Dot pollatt L Drore €. leslastf A2

Iy ys=

L]

personally known o me to bf; the same person(s) whose name(s) subscribed 0 the forepoing instrument,
appearcd hefore me this day in person, and acknowlcdyed that-kefstre/they signed and delivered the said

insuumf:r: astisferstheir free and voluntary act, for the uses and purposes thergin set forth.
Given yraer my hand and official seal, this é—@a—q@' day of Q@l. 'Zoa—o

My Commission Expires:

A (ol

ivweary Publie

gt g G W ~4\w
T OFFILIAL SEAL 3
MELISSA A. COBBAN

Notary Public, State of l!linois
My Commission %‘l;v:pirt-‘.«:: 16/01/2003
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ORDER NO.: 1301 . 004268505

ESCROW NO.:91g0M 7~ §84268505 1
STREET ADDRESS: 1939 NORTH ORKLEY AVENUE
CITY: CHICAGO ZIP CODE: 60628 COUNTY: COOK
TAX NUMBER: 14-31-302-004-0000 10000,9:,
? 195

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 3 IN PIERCE’S ADDITION TO HCL 5 TEIN IN THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of December, 2000 .
and is ircomorated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed the "Sccurity Instrument™) of the same date given by the undersigned (the “Borrower") 10
secute Borrowar’s Nowe 10

FIRST UNION MURTGAGE CORPORATION

(the
“Lender”) of the same deue ‘and covering the Property described in the Sceurity Instrument and located at:
1939 N OCAKLEY, CRICAGO, 1L 60647

{Propeny Address)

1.4 FAMILY COVENANTS. In addition 1 the covenants and agrcements made in the Socurity
Instrument, Borrower and Lender further colierans and agree as follows:

A. ADDITTONAL PROPERTY SUBIECT, IO ' THE SECURITY INSTRUMENT. I addition 1o
the Property described in the Security Instrument, iz iollowing items now or hereafter attached 10 the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Sccurity Instrament: building materinls, appliances and goods of every nalure
whatsoever now or hereafter ocaied in, on, or uscd, or intendéd o be used in connection with the Property,
including, but not limited ©, those for the purposes of supplying o distibuting heating, cooling, clectricity,
gas, water, air and light, fire prevention angd exunguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, relrgerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadss, curtains and curtain rods,
attached mirrors, cabincts, pancling and attached floor coverings, all of which; alading replacements and
additions thereto, shall be deemed 10 be and remain a part of the Property covered by the Security Instrument.
All of the forcgoing together with the Propenty described in the Security Instrument (or the toaschold estate if
the Sceurity Instrument is on a Jeaschold) are referred 10 in this 14 Family Rider and the Sacyray Instrument
as the “Property.”

7228337-00
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree wr or make a
change in the usc of the Propery or its zoning classification, unless Lender has agreed in writing 1© the
chunge. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
bodly applizacie w the Property.

C. SUBCADINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 16 the Sty [nstrument 1o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSUPANCE, Borrower shall maintin insurance against rent loss in addition 10 the
other hazards for which insuranse-is required by Section 3.

K. "BORROWER'S RIGHT TU REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propary 15 deleted.

G. ASSIGNMENT OF LEASES. Upon Len/ier’s request after default, Borrower shall assign to Lender
all lcases of the Property and all security deposits mace in connection with leascs of the Praperty. Upon the
assignment, Lender shall have the right to modify, cxeend-or ‘erminate the cxisung leases and 10 cxgculc new
leases, in Lenders sole discretion. As used in this paragraphb-J. the word "lease” shall mean "subleasc” if the
Security Instrument is on a keaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECIVLR; LENDER IN POSSESSION.
Borrower ahsolutely and uncondilionally assigns and wansters 10 Lenderall-the renis and revenues (“Rents”)
of the Propesty, regardiess of w whom the Rents of the Property arc payavle. Rorrower authorizes Lender or
Lender's agents (o collect the Rents, and agrees that cach (enant of the Pruperty ha) pay the Rents 10 Lender
or Lender's agents, However, Borrower shall receive the Rents undl: (i) Lender nas@iven Borrower notice of '
default pursuant 1o Scction 22 of the Secunity Instrument, and (ii) Lender has given noticz-t0 the tenani(s) that
the Ronts are to be paid to Lender or Leader's agent. This assignment of Rents consrivres an absolule
assignment and not an assignment for adginonal sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower gali he held by
Barrower 48 trusice for the benefit of Lender only, to be applied 10 the sums sccured by 1= Security
Instrument: (i) Lender shall be entded i0 collect and receive all of the Rents of the Proporty: (i)

722839100
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security,

If the Rents o5 1ae Property are not sufficient to cover the costs of wking control of and managing the
Property and of coliecriig the Rents any funds expended by Lender for such Purposes shall become
indebtedness of Borrower 1 iender secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and wirrants that Borrower has nor executed 8y prior assignmen of the Rents and
has not performed, and will neg rarform, any act thar woyld prevent Lender from excrcising its rights under
this paragraph,

Lender, or Lender's agents or a saficially appointed receiver, shall not be required to enter upon, take
conerol of or maintain the Propenty befors o~ after giving notice of defaulr 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed Fraver, may do so ap any time when a default oceurs, Any
applicaton of Rents shall not cure or waive any defzult or invalidare any other right or remedy of Lender.
This assignment of Rents of the Property shall terminats when af the sums securnd by the Security
Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's derzdlt yr breach under any note or agreement in
which Lender has an interest shalt be g breach under the Secunty Ir sgument and Lender may invoke any of
- the remedies permitsed by the Security Instrumeng,

1228381-00
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BY SIGNING BELOW, Bofrower acuepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
:&’ (m
7 _ (Seal) (Scal)
ROBERT VALLATH Borrower Jurrower

(Seal) (Seal)

Barower -Borrower

73ral) (Scal)

-Borm wer -Burrower

(Scal) L (Scal)

-Borrower Borwer
7228391-00
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