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DEFINITIONS '

Words used in rhﬁltip__le sections of this Aocument are «|2fined xlow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding thes?ge of word: used in thi§ document are also provided in Section 16.

(A) "Sccurity Instrument" me ins this document. whish is diied  JANUARY 25, 2001 . together with

all Riders to this document.
(8) "Borrower" is LYNDA JEFFERSON PIN:ON

Borrower is the mortgagor undey this Security Inserum L. ! / é - / / - 9 ) 7 '0/ a‘

(C)"Lender” is PINNFUND, USA, CFL# 603-3417

Lenderisa A CALIFORNIA CORPORATICH : organized and existing under the Jaws of
CAT.IFORNIA . Lendzt's address’is 2051 PALOMAR AIRPORT ROAD,
SUITE 100, CARLSBAD, CLLIFORNIA 92008-1416

Lender is the mortgagee under 1his Security Instrument. !

(D) "Note" means the promissey note signed by Borinwer and dated JANMJARY 25, 2001 . The
Note states that Borrower owes Lender ~ NINET! THOUSAND ANL NO/aG0-—--=-mmmmme -
Dollars (U508 80,000.00 )

plus interest. Borrower has proinised tc pay this debi 1 regul.r Periodic Paymenis and 10 pay ic-debt in full nor later than
FEBRUARY 1, 2031

(E) "Property” means the praperty thal is described bilow u:der the heading “Transfer of Right i the Property."

() "Loan" means the debt evidenced by the Note, p 1s ineiest, any prepayrient charges and late charges due under the
Note, and all sums due under this Secuiity Instrument plus i:terest.

(G)"Riders" means all Riders to this Security Instrum et (hal are executed by Borrower. The following Riders are 10 be
execured by Barrower {check box as aplicable]: ‘ '

Adjustable Rate Rider Condominium F. der Second Home Rider
Balloon Rider Planned Unit Di:velopment Rider Other’s) [specify]
1-4 Family Rider Biweekly Paymtiu Rider

(H) "Applicable Law" means all cortrolling applicible feceral, state and local starutes, regulations, ordinances and
administrative rules and orders (hat have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Asses:ments" means all ducs, fees, ass:ssments and other charges that are
imposed on Borrower or the Prcperty by a condominitim asscuiati}on. home:owners association or similar organization.
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(Jy "Electronic Funds Transfer” means any transfer :f fund:, other than a trensaction originated by check, draft, or similar
paper instrument, which is initiated through an elect ‘nic 1c: minal, telephonic instrument, compuler, or maghetic tape so
as to order, instruct, or authori ze a finincial institution (o delit or credit an account. Sach term includes, but is not limited
1o, point-of-sale transfers, automated tetler machiny: transitions, transfers iniriated by telephone, wire transfers, and
anromated clearinghouse transfers. 1

(K)"Escrow Items" means those items that are described in Hiection 3.

(L) "Miscellaneous Proceeds” means :my compensation, seil ement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the covera; es described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or ther taking of all or i1y par: of the Propenty; (iif) conveyance in liew of condemnation; or
(iv) misrepresentations of, of o:nission;; as 1o, the val e and/or condition of the Propeny.

(M)"Mortgage Insurance” means insurance profecting Lerclsr against the noapaymen! of, or default on, the Loan.
(N)"Periodic Payment" means the regularly schedule:) amon. i due for (i) prinzipal and interest under the Note, plus (i1) any
amounts under Section 3 of thir Security Instrument.

(O)"RESPA" men:z the Real Estate Siertlement Procdures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Reguiaticu X (24 C.F.R. Par 3500), as the:y migh be amended from time to rime, or any additional or successor
legislation or regulsaorihat governs the same subjec mauer. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restriciiuns that are imposed in regiid to ¢ "federally related mortgage loan” even if the Loan does not
qualify as a “federally relaied v origage loan” under F.2SPA. ‘

(P) "Successor In Interest of Por-ower” means any :arty ikt has taken title :a the Property, whether or not that party has
assumed Borrower's obligations under ihe Note and/ot this Seurity Instrument.

i

TRANSFER OF RIGHTS IN THE PRCPCRTY

This Security Instrument secure: 1o Ler der: (i) the repaymen: of the Loan, and alf rencwals, exiensions and modifications

of the Note; and (ii) the perforniance of Borrower’s .z« renants and agreemenis under this Security Instrument and the Note.

For this purpose, Borrower docs hereby mongage,-2rant anc: convey 10 Lender and Lender's successors and assigns the

following described property lovated in the COUNTY : of COOK :
| Type of [.ecc ndiny Jurisdicrion] [Name of Recording Jurisdictinn]

SEE ATTACHED LEGAL DESCRIFTION

which currendy has the address >f 513 NORTH I'RAXEL
[Sirea]
CHICAGO , Minois  6J624 ("P'rope: Address"):
(City) {Zip Code] L
TOGETHER WITH ail the improvi:ments now or aerealivr etected on the property, and all easements, appumenances,
and fixtures now or hereafier a piart of the property. 1l replicements and adeitions shall also be covered by thit Security
Instrument. All of the foregoing; is refemcd 1o in this ‘ecuriry Instrument as the "Property."

RORROWER COVENAN'S that Borrower is liwfully seised of the estac hereby conveyed and has the right wo
mortgage, prant and convey the: Propeity and that thi: Propuaty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geqerally the 1iil: to 11: Property against all claims and demands, suhject to any
encumbrances of record, :
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- THIS SECURITY INSTRUMENT combines uniformr. covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constiture 2 uniforin sewirity instrument covering real property.

UNIFORM COVENANT.. Borrower and Lencl:r cov:nant and agree as follows:

1. Payment of Principal. Interest, Escrow Itcins, Fropayment Charyes, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt ev.lencec! by the Note and any prepayment charges and (ate charges due
under the Note, Borrower shall also pay funds for Escrow [::ms pursuant to Section 3. Payments due under the Note and
this Security Instrument shall b: made in U.8. currercy, However, if ary check or other instrument received by Lender
as payment under the Note or this Securily Instrume: 1 is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments due under the Ncte and this Security [istrument be mace in on¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certiiied chezk, bank chexk, rreasurer’s check or cashier's check, provided
any such check is drawn upon n instilution whose di:sasits ire insured by a federal agency, instrumentality, or entity; or
() Electronic Funds Transfer. E

Payments are d=emed received by Lender when r:ceived ar the location designated in the Note or at such other location
as may be desigraied by Lender in accordance with 1:e notize provisions in Section 1. Lender may reurn any payment
or partial paymen! if th= payme nt or pirtial payments are insufficient 1o bring the Loan current. Lender may accept any
payment or partial paymzp: insu[ficient to bring the I.>an cuirent, without waiver of any rights hercunder or prejudice to
it tights to refuse such payzesc or pamial payments ir. the fiu:re, but Lender is not obligated to apply such paymenis at the
time such payments are accepte ?- I{ exch Periodic Prj/ment :s applied as of its schedunled due dare, then Lender need not
pay interesi on unapplied lunds. (L/nder may hold su:h unspolied funds wnril Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonabi? peric] of time, Lende: shall either apply such funds or return them
to Borrower. I not applied carlier, «:ch funds w:il be :plied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offser o7 "claim v, hich Fiyrrower might have now or in the future against Lender shall
relieve Borrower from making payments due under th: Note: und this Security Instrument or performing the covenants and
agreements secured by this Security Ins:tument.

2. Application of Payments or Proceeds. Erecrpraso! ‘erwise described in this Section 2, all payments accepted and
applied by Lender shall be applizd in the: following ord:: of pu- ority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. Such payr-ent shal be applieid to each Periodic Payment in the order in which
it became due. Any remaining amount; shall be appl ::d firs. (0 'ate charges, second 1t any other amounts due under this
Security Instrament, and then 1o reduce the principal t:lance v e Note.

If Lender receives a payment from Borrower for :. delin:ueni Penndiz Payment which includes a sufficient amount to
pay any late charpe due, the piyment may be applied to the: delinqueat payment and che laie charge. If more than one
Periodic Paymen) is outstanding, Lende: may apply ar." payai:nt received fror Borrower to the repayment of the Periadic
Payments if, and to the extent that, each payment can b2 paidl in full. To the extear that any excess exists after the payment
is applied o the full payment ¢f ane ¢r more Periedic Paynients, such cxcess/may be applied 1o any lare charges due.
Voluntary prepayments shall be applied first to any pr >aymeix charges and then as A2z:ribed in the Noie,

Any application of paymenis, insurance proceeds, or Mis ellaneous Proce:ds 10 pacipal due under the Note shall not
extend or postpone the due date or chaige the amoun of the Periodic Payments.

3. Funds for Escrow Iteins. Borrower shall piiy to L:nder on the day Periodic Paymetis are due under the Note,
until the Nore is paid in full, a sum (the "Funds”) to pr: vide f:r payment of amounts due: for: (2) F2x4 and assessments and
other items which can altain priority over this Securiry Instruiient as a lier. or encumbrance on the Freperty; (b) leasehold
payments or ground rents on the Propeny, if any; (¢) g:emiurms for any and all insurance required by Iender under Section
5; and (d) Mortgage Insurance premiunis, if any, or w1y sur-s payable by Borrower (o Lender in lieu 01 7he payment of
Mortgage Insurance premiums i1 accordance with the jrovisons of Secticn 1), These jiems are called "Escrow ftems.
At origination or at any time dur ng the lerm of the Logn, Len:er may requ re tiat Community Association Dues, PFees, and
Assessments, if any, be escrowed by Borrower, and siich dues, fees and assessments stall be an Escrow liem, Bomower
shall promptly furnish to Lender all notices of amounts o be giid under this Section. Borrower shall pay Lender the Funds
for Escrow Jtems unless Lender waives Borrower's obligaticr: to pay the Funda for any or all Escrow Items. Lender may
waive Borrower’s obligation ro pay to Lender Funds for any -r all Escrow lteins ar any time. Any such waiver may only
be in wriring. In the event of such waiver, Borrower stiall pav directly, wken ind where: payable, the amounts due for any
Escrow liems for which paymert of Funds has been aived 3y Lender and, if Lender requires, shall fumish 1o Lender
receipts evidencing such paymer« within such time period as Lender may require. Borrower's obligation to make such
payments and 1o provide receipis shall for all purposes ::e deeried to be a cevenant and agreement contained in this Security
Instrument, as the phrase "covenan! and agreement” is used ir. Section 9. 1f Borrower is obligared to pay Escrow Items
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directly, pursuant to a waiver, and Borrower fails to piy the e:nount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such :mount and Borrower ihall then be obligated vnder Sec:ion 9 to repay to Lender any such
amount. Lender may revoke llie wajv:r as 10 any o all Escrow Trems a: any time by 8 notice given in accordance with
Section 15 and, upon such revoiation, Borrower shall pay 1o lender all Funds, and in such amounts, thay are then required
under this Section 3. f

Lender may, ar any time, collect and hold Funds ia an iunount (a) sufiicient to permit Lender to apply the Funds at the
time specified under RESPA, ard (b) not 1o exceed the: maxitium amount a lerder can r2quire under RESPA. Lender shall
estimate the amount of Funds due on the basis of cwent d21a and reasorable estimates of expendimres of furure Escrow
Items or otherwise in accordancs with Applicable Law

The Funds shall be held i1 an instimnon whose Jepotits are. msurecl by a federal agency, insttumentality, or entity
(including Lender, if Lender is an instiwution whose d:posits :re 5o insured) or in any Sederal Home Loan Bank. Lender
shall apply the Funds to pay the Escrcw Items no Ja:er than the time specified under RESPA.  Lender shall nor charge
Borrower for holding and apply.ng the liunds, annually analy::ng the escrow accounr, or verifying the Escrow Items, unless
Lender pays Borroveer interest on the Funds and A::plicabl: Law permirs Lender to make such a charge. Unless an
agreement is mads in writing o1 Applicable Law requires inw:rest 10 be paid on the Funds, Lender shall not be required to
pay Borrower any intéret or earnings oy the Funds. Forrowe: and Lender can agree in writing, however, that interest shall
be paid an the Funds. " Yrder shall give to Borrower witt.oar charge, ar: amual accounting of the Funds as required by
RESPA. w

If-there is a surplus of Fuac<held in escrow, as deined under RESPA, Leader shall account 1o Borrower for the excess
funds in accordance with RESPA. if there is a short¢ ;e of Fands held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shal. pay to Lender th: amount necessary Lo make up the shortage
in accordance with RESPA, bul in no toreeahan 12 mionthly payments. 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lende: shall notify Pavower 18 recu red by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the deficiency in accordance wit: RESI’A, but in no more than 12 monthly paymems.

Upon payment in full of all sums «ecured by riit Securi:y Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. s

4. Charges; Liens. Bor:ower shall pay all 1a:s, asr:ssments, charges, [ines, and impositions attributable to the
Praperty which can aitain priority over tais Security ln¢irumer., leasehold payw ents or ground renis on the Propery, if any,
and Community Association Dues, Feis, and Assessinents, i ony. To the extent thar these items are Escrow lems,
Borrower shall pay them in the .nanner provided in Section 3.~

Rorrower shall promptly discharge any lien which has pricrity over this Securiry Instrument unless Barrower: (a) agrees
in writing to the payment of the obligation secured Uiy the lien in & rusimer acceptable to Lender, but only so long as
Borrower is performing such agreemen); (b) contests *he liep in good f2iin by. or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operai«: 1o pr:vent the enforce:meit. of the lien while those proceedings are
pending, but only unti such prozeeding; are concludec. or (! secures from the ho'Zer of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security Instrvinent. [f Lender delenmine:-toz: any part of the Property js subject
to a lien which can anain prioriy over this Security T-strunu:or, Lender may give Beiiower a notice identifying the lien.
Within 10 days of the date on which th¢x notice is give:), Bor:awer shall satisfy the Lien or "ae one or more of the actions
ser farth above in this Section 4.

Lender may require Borrovrer to piy a ane-time 1arge far a real estete tax verification and/ez zeporting service used
by Lender in connection with ths Loan.

5. Property Insurance. Borrowsr shall keep t e improvemenis now e:ustmg or herealier ereriec on the Property
insured against loss by fire, hazards incl 1ded within the term "uxtended coverage,” and any other hazards inc uding, but not
limited 1o, earthquakes and floods, for which Lender r:quires .nsurance. This insurance shall be maintained in the amounts
(including deducrible levels) and! for th: periods that |.ender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. [he ir:urance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's rigit to disapprove Borrov/er’s ctoice, which righr shall not oe exercised unreasonably. Lender
may require Barrower 10 pay, 'n connection with this Loan, either: (a) & one-time charge for flood zone determination,
cenification and tracking services; or ‘b) a one-time charge for flood zcne Jerermination and cemification services and
subsequent charges each time remappings or similar cl:anges occur which reasonably mighe affect such determination or
certification. Borrower shall :lso be responsible fc- the payment of any fees imposed by the Federal Emergency
Management Agency in connection with 'he review of any flodd 20ne determination resniting from an objection by Borrower.
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- If Porrower fails to maintain any of the coverages tescrittd above, Lender may obuin insurance coverage, at Lender's
option and Borrower's expense. Lender is under no bligarion to purchase any parricular lype or amount of coverage.
Therefore, such coverage shall caver Lender, but migh! or mipht not protect Borrower, Borrower's equily in the Property,
or the contents of the Property, against any risk, hazanl or litpility and might provide greater or lesser coverage than was -
previously in effect. Borrower icknowl:dges that the ¢t of “1¢ insurance coverage so obiained might significanily cxceed
the cost of insurance that Borrower could have obtain:d. A:y amounts Jisbursed by Lender under this Section 5 shall
become addirional debt of Borro'ver secired by this Se uriry [rstrument. These amounts shall bear interasr ar the Noie rate
fram the dare of disbursement and shall be payable, vrith such interest, upen notice from Lender to Borrower requesting
payment. :

All insurance policies required by Lender and rencvals o:° such policies shill be subect 1o Lendes's right ro disapprove
such policies, shall include a standard riorgage claus:: and :vall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the rig x to hold the policies :nd rencwal certificates. If Lender requires, Borrower shall prompily
give 10 Lender all receipis of pai1 premiims and renewi] notces. If Borrower ohraing any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall n-a:= _ender as morgagee and/or as i1 additional loss payee. -

In the event of lnss. Borrovser shall give prompt niatice 1: the insurance carrier and Lender. Lender may make proof
of Joss if not made pron.prly by Fiorrower. Unless Lend :r and Jlarrower otkierwise agree in Wrifing, any insurance procecds,
whether or not the underlying iv surance was tequired -y Leacer, shall be app.ied to restoration or repair of the Property,
if the restoration or repair is ecopumical y feasible and 1.ender’s security is not lessened. During such repair and restoration
period, Lender shall have the right ‘o told such inswince proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has bscn ccmpleted to Lender's s:isfaction, provided that such inspection shall be underaken
promptly. Lender may disburs: proce:d- f5: the repudrs ant. restorarion in & single payment or in a series of progress
payments as the wark is completed. Unless ap.sgreem:nt is made in writing or Applicahle Law requires inlerest 1o be paid
on such insirance proceeds, Lender shall not e reauin:1 1o pey Borrower ¢ny inlerest or eamings on such proceeds. Fees
for public adjusters, or other third partiss, retain:d bv Borrower sﬁal] not be paid om cf the insurance proceeds and shall
be the sole obligation of Borroveer. If the restorarion. iregzie is not ecoromically feasible or Lender's security would be
Jessened, the insurance proceeds shall be applied 1o the cums i xcured by this Secunty Instroment, whether or not then due,
with the excess, if any, paid to Hormower. Such insurziice [itcr: eds shall bs applied in the order provided for in Section 2.

If Borrower abandons the roperty, Lender may file, Giuiiate and setde any available insurance claim and relared
matters. If Barrower does not respand vithin 30 days 12 a notice trom Lender that the insurance carrier has effered to sertle
a claim, then Lender may negotiate and sertie the claini  The 30-Goy period will begin when the notice is given. In eiher
event, or if Lender acquires the Property under Section 22 or : therwis¢, @ rrower hereby assigns to Lender (a) Borrawer's
rights to any insurance proceeds in an arnount not to exceed (hi: amounts ¥5paic under the Nore or this Securiry Instrument,
and (b) any ather of Borrower’s rights (ather than the 1ight to any refund of 1neaied premiums paid by Borrower) under
all insurance palicies covering e Propurty, insofar as such rights are applicatie .0 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore th: Property or 10 pay auntints unpaid under the Note or this
Security Instrument, whether or not then due. \

6. Occupancy. Borrower shall oxcupy, establis: , and 1se the Property as Borrower's principal residence within 60
days after the execation of this Securily Instrument :.xd shz1l continue L occupy the Piupersy-as Borrower's principal
residence for at least one year ajter the date of occupa:cy, nriess Lender otherwise agrees in \vritiag, which consent shall
not be unreasonably withheld, o unless extenuating ci umstzces exist which are beyond Borrowes's ccntrol,

7. Preservation, Maintenance ard Protection (f the I'roperty; Inspections. Forrower shall r.ai desiroy, damage
or impair the Property, aflow the Propenty to deseriorite ar ¢ymmit wasie an the Property. Whether ur not Borrower is
residing in the Property, Bomower shell maintain th: Prope:ty in order to prevent tae Property from deteriorating or
decreasing in value due to its condition. Unless it i detersiined pursuant 10 Section 5 that repair or restorarion is not
economically feasible, Borrowes shall promptly repair the Propenty if damaged to avoid further deterioration or damage.
¥f insurence or condemnation prc ceeds ace paid in conn: ction with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or rustoring the Property arly if I.2nder has released proceeds for such purposes. Lender may
disburse proceeds for the repair: and restorarion in a single payment or in a serics of progress payments as the work is
completed. Jf the insurance or condemrarion proceeds are net sufficient tc repair or restore the Property, Borrower is not
retieved of Borrower’s obligation for the completion o’ such 1:pair or restoration.

Lender o its agent may mike reaionable enrrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inserior of the irgprovements oi the Property. Lender shall give: Borrower notice at the time of or
prior fo such an interior inspecti yn specifying such reaidnable cause. '

!

TLLINOIS - Single Family - Fanolc Mac/Fr xhite Mac UNIFORM INSTR | MENT Farm 3014 1/01

- 10112141

UIL3014.05-08/00 E4201.7207Q PageSerin !




UNOFFICIAL COPY

- 8. Borrower's Loan Application. Borrower sh:ll be i: default if, during the Loan applicarion process, Borrower or
any persons or entities acting a1 the direction of Borro.ser oz 'with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforniation ar statements ¢ Lench: (or failed to provide Lender with material information) in
connection with the Loan. Mat:rial representations include, tut are not limited to, representations concerning Borrower's
occupancy of the Properry as Borrower's prineipal res Jence.

9, Protection of Lender’s Intereit In the Prop:rty aul Rights Under thls Security Instrument. If (a) Borrower
fails to perform the covenants an agreeinents containe:| in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in +he Property and/or r this under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condenmation or forfeirure, [:r enfoicement of a lien which may atlain priority over this Security
Insirument or to enforce laws o.* regulations), or (c) Borrows:r has abandoned the Property, then Lender may do and pay
for whatever is reasonable or sppropriate to protect Lencle:s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the “alue of the Propery, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: '\) payiig any sums secured by a lien which has priority over this
Securiry Instrument: ‘) appearing in ccurt; and () p¢'/ing 1easonable attorneys® fees to protect its interest in the Property
and/or rights undes Wiz Security mstrum:nt, including i:; secuitd position in a binksupicy proceeding. Securing the Property
includes, but is ot linired 1o, entering the Property to J1ake n:nairs, change: locks, replace or board up doors and windows,
drain water from pipes, ¢ivuinate buildiag or other coxl: vioistions or dangerous conditions, and have utilities turned on or
off, Although Lender may-i7'« action under this Sec on 9, l.ender does not have 10 {0 50 and is not under any duty or
obligation to do s0. Jtis agrasd it Lerder incurs no |:ability for not raking any or all actions anthorized under this Section
9.

Any amounts disbursed by Lender vnder this S:clion 9 shall become aiditional debt of Borrower secured by this
Security Instrument. These amounts shilloray intetest at the *lote rare from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Gorrow T recu::sting payment.

If this Security Instrument is on a leasehold, Rorrower stall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the l:asehold ‘ans 1te fe¢ title shall no. merge unless Lender agrees to the merger in
wriling. !

10.Mortgage Insurance. [f Lender required Mc11gage insurance as a condition of making the Loan, Borrower shall
pay the premiums required to naintain the Morigage Insiuince in effect. If, for any reason, the Morngage lnsurance
coverage required by Lender ce:ses to te available frain the insrtjage insurer that previously provided such insurance and
Borrower was required 1o make s >paraiely designated p: 'mems toward the premiums for Mortgage Insurance, Barrower shall
pay the premiums required 10 oliain caverage substan :ally eqivaleri to the Mortgage [nsurance previously in effect, at a
cost substantially equivalent to he cost to Borrower of the Mongage trsurance previously in effect, from an altemate
mortgage insurer selected by Lender. 1f substantially :quivai:nt Mortgege: Insurance coverage is not available, Borrower
shall continue to pay 1o Lender the amount of the separ;iely de«ignated payren ts thar were due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retair. (hese payments iS.4 on-refundable loss reserve in liev of
Morgage Insurance. Such loss “eserve shall be non-reiundabl:, notwithstanding the .o that the Loan is ultimately paid in
full, and Lender shall not be required 1o pay Borrower iny imerest or earnings on such/s sss ceserve, Lender can no longer
require loss reserve payments i Mortgage Insurance overage (in the amount and for the period thar Lender requires)
provided by an insurer selected iy Lender again becor es available, is obtainecl, and Lender veraiies separately designated
paymenis loward the premiums jor Mor-gage Insuranc:. If Linder required Morgage Insurance 2. = condition of meking
the Loan and Borrower was requited 1o nake separatel:’ design wed paymenis toward the premiums o7 Morigage Insurance,
Borrower shall pay the premium s required to maintair. Mong;ge Insurance in effect, oz 10 provide a ior-refundable Joss
reserve, until Lender's requireraent fo* Morigage Triurance ends in accordance with amy wrirten ag'ecnent between
Borrower and Lender providing for suc termination ¢ - until ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interesi at the 1ate provided in ihe Note.

Morlgage Insurance reimburses Lender (or any entirv that purchas:s the Note) for certain losses it may incur if
Borrower does not repay the Loin as agreed. Borrow:: is not a party to the Mormgage insurance.

Mongage insurers evaluate their tatal risk on all such nsurance in forze from time to time, and may enter into
agreements with other parties thar share or modify their risc, or reduce losses. These agreements are on lerms and
conditions that are sarisfactory to the morigage insu'ar anc the other party (or panies) fo these agreements. These
agreements may Tequire the mor gage insurer to-make payme s using amy source of fuads rhat the mortgage insurer may
have available (which may include funds obrained from. Morig,ige Insurance: premiums).
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* As a resuli of these agreeraents, Lender, any pu::haser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the forego:ng, may rece ve (dir:ctly or indirecily) amouats thar derive from (or might be
characterized as) a portion of Borrower’s payments {or Mogage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreerrent provides that an affiliare of Lender rakes a share of the
insurer's risk in exchange for a sharc: of the premiums pid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

{(a) Any such agreements will not affect the ar: ounts ~hat Borrower Lias agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreement; will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not cntitle Borrower to a-y refind.

(b) Any such agreements will not affect the rights Boriower has - if any - with vespect to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rigits may include the right to recejve certain
disclosures, to request and obt an cancellation of the Moriy:age Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mo :tgage: Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignwont of Miscel laneous Proceeds; For siure. All Miscellaneous Proceeds are hereby assigned 1o and shall
be paid to Lender.

If the Property it drmaged, such Miscellaneous roceetis shall be applied 10 restoration or repair of the Property, if
the restoration or repair i eronmicallv feasible and ".ende:’':; security is not lessened. During such repair and restoration
period, Lender shall have the 1i;bt 1o hold such Misce ‘aneois Proceeds until Lender has had an opportunity to inspect such
Property 10 ¢nsure the work ha: been completed to Lender's catisfaction, provided thar such mspecuon shal] be undertaken
promptly. Lender may pay for te 7epairs and resjariion in a single distursement of in a series of progress payments as
the work is completed. Unless an agrietient js mad: in wiiting or Applicable Law raquires interest to be paid on such
Miscellaneous Proceeds, Lende: shall 107 be requlre 1o pir Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or rzpair is not econoinica y feasiile or Lender's szcurity wauld be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured Ly sinis {-:curity Instrument, ‘wheher or nct then due, with the excess, if any,
paid 1o Borrower. Such Miscel aneous Proceeds siiii e applied in the order rovided for in Section 2,

In the event of a total taking, destniction, or loss i+ valu: of the Properny, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Inscrument, whetlior or.ce2t then due, with. the excess, if any, paid 10 Borrower.

In the event of a partial 1zking, dzstruction, or 83 (u alue of the Property in ‘which the fair market value of the
Property immediately before the partial 1aking, destruction, o 1385 in value 1s equal to or grearer than the amount of the sums
secured by this Security Instrum:nt imur ediately before che partial taking, desiniction, or loss in value, unless Borrower and
Lender otherwise agree in wrinng, the sums secured 1y this Secwrity Instrument shal! be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fr; ction: '8) the fc«al amount of the: sums secured immediately before
the partial taking, destruction, or loss ir value divided by (b) the fair niariet »lue of the Property immediately before the
pamial taking, destruction, or levs in value. Any balaice sha. be paid 1o Hoirower.

In the event of a partial taking, distruction, or (0ss in value of the Projeity in which the fair market value of the
Property immediately before the: partial taking, destrucrion, or loss in value is IEa vuar the amount of the sums secured
immediately before the partial ta<ing, destruction, or Jois in v:lue, unless Borrower and Lexder otherwise agree in wriring,
the Miscellaneous Proceeds shall be applied to the sums secure:. by this Securiry Instrument whether or not the sums are then
due. ,
If the Property is abandonex! by Borrower, or if, a* er nori :¢ by Lender to Borrower that the Ozp-sing Party (as defined
in the next sentence) offers to make an iward 1o settle ;i claii for damages, Borrower Falls to respord o Lender within 30
days after the dare the notice i given, Lender is au:oriza] to collect and apply the Miscellaneon: Poceeds either 1o
restoration or repair of the Property or to the sums secy ed by 1his Security [nst-umeny, whether or not thea de. "Opposing
Party" means the third party that owes Jorrower Misccllaneous Proceeds or the parry against whom Borrower has a right
of action in regard to Miscellane ous Proceeds.

Borrower shall be in defanlt if any :ction or proces: ling, w hcther civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the 1’roperty or other material impairment of Lencler’s interest in the Property or rights under
this Security Instrument. Borrow er can cure such a def. )l and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding 10 be dismissec with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other maierial impairment ¢ [ Lender's int:res in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damapes that are a: ributatle 1o the impairrent of Lender's interest in the Property are
hereby assigned and shall be pail 1o Lerder.

Al! Misceflaneous Proceeds that ar: not applied t: restor uuan or repair of the Proaerty shall be applied in the order
provided for in Section 2.
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- 12. Boarrower Not Released; Forbearance B’ Lendir Not o Waiver. Exiension of the time for payment or
modification of amortization of tt e sums secured by this Securi;/ Instrument granred by Lender to Borrower or any Successor
in Interest of Borrower shall not operaie to release th: liabil 'ty of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commen:e proceedings 1gaini. any Successor in Interest of Borrower or to refuse 1o exiend
time for payment or otherwise mdify ansortization of ti> sum secured by this Security Instrument by reason of any demand
made by the original Borrower or any $uccessors in Iiterest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without liméiation, Lender’ s accepiance of payrnents from third persons, entiries or Successors
in Interest of Borrower or in amcunts less than the amo. ot then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joim and Several Liaoility; Co-signers; Successost and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and Jiabil ity shall be joint and se'2ral. 1“owever, any Borrower who co-signs this Security Instrumenr
but does not execute the Note (a “co-gigner™): (a) is co signiris this Security Inscrument only to morigage, grant and convey
the co-signer's interest in the Prcperty wider the terms : f this Security instrument; (b} is not personally obligated to pay the
sums secured by thie-Security In:rument; and (¢) agre:s that [ender and any other Borrower can agree to extend, modify,
forbear or make @iy 2ccommoda:ions with regard 10 the terms. :f this Securiny Ir.strument or the Note without the co-signer’s
consent.

Subject to the proviziess o Sectiod 1B, any Succ:ssor i Interest of Borrower who assumes Borrower's oblipations
under this Securiry Instruimyzis i writing. and is approvi:d by Lunder, shall cbtain all of Borrower's rights and benefits under
this Security Instrument. Bomcwer shall not be rele:sed from Borrower's obligations and liability under this Security
Instrumen: unless Lender agrees 1o 9uch release in witiig. The covenants and agreemerds of this Security lostrument shall
bind (excepr as provided in Section 20) »nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chars3 Borrawd ) fees for services performed in connection wirth Barrower's default,
for the purpose of protecting Lender's imierest i the Poperty and rights under this Security Insurument, including, but not
{imited 10, artorneys’ fees, properly inspecticn and vi uation fees. In regard to any other faes, the absence of express
authority in this Security Instrinent to charge a srzc.ic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender m:y not charge fees thar..r exasessly prohibited by this Security Instrument or by Applicable
Law. !

If the Loan is subject to a luw which sets maxirmu 1 loin uharg;:s, and that law is finally wnterpreted so that the interest
or other loan charges collecied o1’ to be collecred in con: ection vt the Loan éxceed the permitted limits, then: (a) any such
loan charge shall be reduced by “he amounr necessary to reduc: ins charge to the permivied limit; and (b) any sums already
collected from Borrower which i:xceedel permitied lim 1s will be refund=d to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct paymens to Borrower. If a refund reduces
principal, the reduction will be trzated as a partial prepa)'mem i/ithout any’ prepavment charge {whether or not a prepayment
charge is provided for under the Naie). Borrower's acc ptanc: of any such refund pade by direct payment to Borrower will
constinte a waiver of any right of action Borrower miy;at hav: arising out of siuck svercharge.

15. Notices. All notices given by Borrower or L:ader i1 connection with this-Seurity Instrument must be in writing.
Any notice to Borrower in conn¢ction with this Security insuument shall bi: dezmed to ave been given to Borrower when
mailed by first class mail or when acmal'y delivered 1o Siorrowir’s notice address if sent by, (ter means. Norice 1o any one
Borrower shall constinute notice 0 all Borrowers unles; Applicable/Law expressly requires otheiwise. The notice address
shall be she Property Address unless Barower has desigsiated & substirute notice address by notice to Leader. Borrower shall
promptly notify Lender of Borrower's change of addre:ii. 1f 1.ender specifies a procedure for repo:ting Borrower's change
of address, then Borrower shall oly report a change ol addre:s through that specified procedure. Theie may be only one
designated notice address under this Securiry Instrumen: ar any one time, Any notice to Lender shall be givcv by delivering
it or by mailing it by first class mail to Lender’s address sfated. i orein unless Lender has designated anorher address by notice
to Borrower. Any natice in conr ection vith this Securi:y Instrument shall nar b deemed 10 have been given to Lender until
actually received by Lender. If any notice required by is Security Instrutneni is also required under Applicahle Law, the
Applicable Law requirement will satisfy the corresponé ing rec)tirement under this Security Instrument,

16. Governing Law; Severability; Rules of Conitructlon. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is locited. Al rizhts and obligations contained in this Security
Instrument are subject [0 any reqiirements and limitaticisof Applicable Law,. Applicable Law might explicirly or implicitly
allow the parties to agree by cor tract or it might be siltat, but such silence: shall not be construed a5 a prohibition against
agreement by coniract. In the cvent that any provision or clause; of this Security Instrument or the Note conflicts with
Applicable Law, such conflict sball mot iffect other provision of this Security Instrument or the Note which can be given
effect without the conflicting provision. i
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. As used in this Security Instrument: (a) words o' the misculine gencler thall mean and include corresponding neuter
words or words of the feminine gender; (b) words in 1lie singitar shall mean and include the plural and vice versa; and (c)
the word "may" gives sole discietion withom any obli;ation I take any action.

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bencficial 1nteres:: in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or teneficlil interest in tt.: Property, including, aut not limited 10, those beneficial interests
transferred in a bond for deed, contract for deed, inst:. Iment s ales conlracl or escrow agreement, the intent of which is the
transfer of ritle hy Bomower at i1 future date o 4 purchaser,

If &}l or any part of the Praperty or any Interest in the F'-operty is soid or transferzed (or if Borrower is not a namral
person and a beneficial intevest in Borrower is sold or wans ‘erred) without Lender’s :atior written consent, Lender may
require immediate payment in full of i1l sums securul by ttis Security instument. However, this oprion shall not be
exercised by Lender if such exe:cise is rohibited by .\ pplicatile Law,

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 r‘ws from tte date 1he notice is given in :ccordancc with 3ection 15 within which Borrower must pay
all sums secured by wLis Security Instnment. If Bornower fiils 10 pay these sums prior 10 the expiration of this period,
Lender may invoke 2y =vmedies permied by this Se« yrily [-strument without further notice or demand on Borrower.

19. Borrower’s Rigri to Reinstate After Accelvraticn. If Borrower meefs certun conditions, Borrower shall have
the right 1o have enforceraexs #i this Securily Instrumen: disco tinued at any time prior to the eariiest of: (a) five days before
sale of the Property pursuant -8 2<iion 2.2 of this Security Inst:ament; (b) such other perind as Applicable Law might specify
for the 1ermination of Borrower's tisht to reinstate; o () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pay$ Linder all sums ivbich 11ien would be due: under this Security Instrument and the Note
as if no acceleration had occurred; (b).curs any default of any other covenams or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument. jacludin , bur not limited o, reasonable atomeys’ fees, property inspection
and vatuation fees, and other fees incur-ed for the our:ose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) 1akes such action 2 1,2ndet taay reasonatly 1equire to assure thai Lender's interest in the
Property and rights under this Security Instrument, 8.0 Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwitt: provized under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenscs in one or moie of 1t ollq\vmg forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s che: 'k or -ranier's check, provided any such check is drawn upon an
institution whose depasits are insured by a federal agen:y, insteuneatality or emity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ¢ obligaticne secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to rein:tate sbidl not apriy in 11¢ ¢ase off acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Cirievance.7'he Note or a partial interest in the Note (together
with this Security Instrument) ¢in be scid one or mor:- times. without prior fwtic: ro Bortower. A sale might result in a
change in the entity (known as tae "Loen Servicer”) that coll:zts Periodic Paymertz due under the Note and this Security
Tnstrument and performs other wortgage loan servicing bligy: ons undt.'r the Nute, this Sesuriry Instrument, and Appllcable
Law. There also might be one or more changes of the: Loan. Scrvicer unrelated to a sali-ofthe Note. If there is a change
of the Loan Servicer, Borrower "vill be jtiven wrinen n: tice of the change which will stale fl.e name and address of the new
Loan Servicer, the address to wh ch payrnents should be: made: : nd any other information RESPA <eiuires in connection with
a notice of transfer of servicing. If the Note is sold a1d ther:after the Loin s serviced by a Loan’ Szrvicer other than the
purchaser of the Note, the morigage loan servicing ubligaiions to Borrower will remain with the Laan Servicer or be
transferred to a successor Loan Siervicer and are not as;umed ty the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lendar may commence, join, or be: joined to any judicial action (as either an individual litigam
or the member of a class) that aises from the other paity’s 4c:iong pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any dty awe 1 by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice: giver. in compliane with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a ::asonatle period afrer the giving of such notice to take correcrive
action. [f Applicable Law provicles a time period whicl) mmst :lapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paray;:aph. The notice cf acceleration and opportunity ta cure given to
Borrower pursuant to Section 22 and th: notice of acc:leration given to Borrower pursuant 1o Section 18 shall be deemed
to satisfy the notice and oppormiity 1o take corrective iction provigions of this Section 20,
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- 21, Hazardous Substances, As used in this Se:tion 2|: (a) "Hazasdous Substances” arc those substances defined ag
toxic or hazardous substances, pollutanis, or wastes by Envirciimental Law and the following substances: gasoline, kerosene,
other flammabie or toxic perroleam projucts, toxic pe;icides wd herbicides, volarile solvents, marerials containing asbestos
or formaldehyde, and radioacrive materials; (b) "Environmer: al Law" means federal laws and laws of (he jurisdiction where
the Property is located that relate to health, salety or cavironmental proteation; (¢) "Environmental Cleanup” includes any
Tesponse action, remedial action, or removal action, as «efines in Eavironmental Law: and (d) an "Bovironmental Condirion®
means a condition thar can cause, contribule to, or otlizrwise trigger an Euvironmental Cleanup.

Borrower shall not cause or permit the presence, use, ilisposal, storuge, or release of any Hazardous Substances, of
threaten o relcase any Hazardous Substances, on or i1 the Foperty. Borrawer shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) thet is in violarion of ary Environmenta] Law, () which creates an Envirenmental
Condition, or (c) which, due to the presence, use, or ‘elease of a Hazardous Substance:, creates a condition that adversely
affects the value of the Propery. The preceding two senic:ices shall net apply to the presence, use, or storage on the
Property of small quantities of Hazardcus Substances hat ar: generally recognized o be appropriaic to normal residential
uses and to mainienance of the Propertv (including, bt not limited to, hazardous substances in consumer preducts).

Borrower shul pompily give Lender wrinen notice of (1 any investigation, claim, demand, lawsuit or other action by
any governmental o. regulatoty agetcy or private party involving e Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knc'viedge.  (b) any Envirenmental Condition, including bur not limited
to, any spilling, leaking, dickarge, rel=ase or threat v! release of any Havardous Subsiance, and (c) any condition caused
by the presence, use or releazs nia Hizardous Substiace which adversely affects the value of the Property. If Borrower
learus, or is notified by any goveran:ntal or regulatary awthcrity, or any private party, that any removal or other remediation
of any Hazardous Substance affc¢iiug the Property is nicesssry, Borrower shall promptly take all necessary remedial acrions
in accordance with Environmental Law.| Noring herei * shall :reate any obligarion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anc Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shill 4iv: notic: to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secur i Instrument (but not prior to acieleration under Section 18 unless
Applicable Law provides otherwise). The notice siull specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thon 30 deys from the dite tlie motice is given to Borrower, by which the defaunlt must be
cured; and (d) that failure to cure the default on or befors: i date spectfied in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, fureciosirc iy iudicial proceeding and sale of the Property, The
notice shall further inform Borrower of the righ! to reinstaie aiter acceleration and the right to assert in the
foreclosure proceeding the non-existen ce of a defaull or any other defzare of Borrower to acceleration and foreclosure.
If the default is not cured on or befove the date spc:ifled in the notio Lender at its option may require immediate
payment in full of all sums s:cured by this Secur y Instrument withov( further demand and may foreclose this
Security Instrument by judicial procexding. Lende- shall he entitled to colie<e 3!l expenses incurred in pursuing the
remedies provided in this Section 22, including, 1ut nof limited to, reasonzbiz attorneys’ fees and costs of title
evidence. ‘

23. Release. Upon payment of all sums secuied by this Securiry Instrument, Letasr shall release thie Security
Instrument. Borrower shall pas any recordation cos ;. Lzrder may churge Borrower a fee fur releasing this Securiry
Instrument, but only if the fee ii paid 1 a third party tor ser.ices fendered and the charging of the ¢ is permitted under
Applicable Law. }

24. Waiver of Homestead. In ac:ordance with : linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois horestead exempiion laws.
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. 25, Placement of Collateral Protoction Insurance. Unless Borrower pravides Lender with evidence of the insurance
coverage required by Borrower's agreeinent with Lenccr, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This inswince wiy, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any -laim that Botr: wer irikes ar any claim that is made against Borrower in connection
with the collateral. Borrower miay late: cancel any in:urance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtiined insurance as req.ired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiale for the costs of thal insurance, including interest and any other
charges Lender may impose in onnection with the plicemeta of the inswanc:, uniil the effective date of the cancellation
or expiration of the insurance. The costs of the inturance may be adided 1o Borrower's total ousranding balance or
obligation. The costs of the insirance 1aay be more 1t the: ¢ost of insurznce Borrower may be able to obtain on its own.

BY SIGNING BELOW, Buorrawer accepts and agiees 1o “he terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded ith it.

Witnesses:

P (Se:)) , (Seal)
[Tov 21 -Borrower
ey | (Seal)
-Borrow:r 3 -Borrower
(Se:l) A (Seal)
-Borrow .1 -Borrower

__|Spece Below ""1is Lire far Acknowledjiment]

STATE OF ILLINOIS )
COUNTY OF (o0 s

e undersigned, a Notar; Public in and for sai: County, in the State aforesaid, DO HERERY CERTIFY thar

L‘fn Jetfarsen Pinson Y Roaer LinSop

personally known 1o me to be t2e same person(s) wh:se narce(s) Ts/are subscribed to ‘he foregoing ins.TLinent appeared
before me this day in person, and acknowledged that _
sipned, sealed and delivered the said insirument as

free and voluntary act, for the usis and purposes set for. i1, mcludmg the release therein and waiver of the right of homestead.

G;;cn under my hand and t-itwml this ;l S"H" ilay of —:X_qnum\! v, ZOOI -

Notary Public ‘ “OFFICIAL SEAL”
. BRUCE FLUXGOLD
Commission expires: 2 -4~ 200 [ ' Notary Pubic, State of Iliinois

My Commission Expires 8-4-2001
P T
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LOAN NO. 160115922

ADJUSTABLE RATE RIDER
(LIBOF. Inde). - Rate Capr)

THIS ADJUSTAELE RATE RIDER is 1ade his 25th  day of JANUARY, 2001
» ¢nd is incorpor ted irto and shall be de2med 10 tmend and supplement the
Morigage, Deed of Trust, or Ceed (o Secure Debt (1)ie "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrown:'s Note to FINNFUND, USA, A
CALIFORNIA CORPORATION
(:hc "Lender®) of the same date and covering 1t ¢ prejery descnbei in the Security [nstrument and located

519 NORTH DRAKE, CHICAGO, ILLIMNOIS 60624

[V ©operty nddress]

THE NOJE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN]) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE [/O*ROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIY: RATE THE EORROWER MUST PAY.

ADDITIONAL COVENAMZS. In addition 1o he covenant: and agreemants made in the Securiry
Instrument, Borrower and Lender fur.ber zove:aant ind agree as fellovs:

A, INTEREST RATI AND MONTHLY" JAYMINT CHANGES
The Note provides for an intial imerest vizof 12,920 %. The Nate provides for changes in
the inrerest rate and the monthlv payments, as ollovess,

4, INTEREST RATIZ AND MONTHLY "AYMIN” THANGES

(A) Change Dates

The interest rate [ will pay will change o: the 1.8t "diyef TEBRUARY, 2003 .
and on that day every sixth month thereafter. [ach dite on whick my inlerest rize could change is called
a "Change Date.” !

(B) The Index i

Beginning with the first Ct.ange Date, my inter:.i: rate will be baszd cnen Index. The "Index” is the
average of interbank offered rates for six-monta U.5 dollar-dencininzted dejoits in the London market
{"LIBOR"), as publishe] in The Wall Street .lonrml. The most recent Index fAguss available as of the
first business day of the nonth i:nmediately pre: eding; the month in whith the Change Dare ocours is called
the "Current Index. "

If the Index is no longer available, the Hote kidlder will ctoose a new index that 3s hased upon
comparable information. The Note Holder wili give ni¢ notice of this chaice. .

(C) Calculation of' Changes

Before each Chang: Date, the Note Hold:r will :alculate my new interest rate by adding
SRVEN AND 7/10----- peacentag: poini(s) ( 7. 700 %) 1o the Current Index. The
Note Holder will then round the: result of this :idditicn 1o the nearest one-eightt. of one percentage point
{(0.125%). Subject 1o the limits stated in Section 4(D) eluw, this roundsd amourt will be my new interest
rate until the next Change Date.

The Note Haolder will then determine the 1mousy of the menthly payment that would be sufficient to
repay the unpaid princip.u that | am expected tc: owe al the Chanpe Dare: in full on the marurity date at my
new interest rate in subsiantially equal paymen::.. The esult of this calculation will be the new amount of
my monthly payment. !
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(D) Limits on Interest Rate Changes

The interest rare | am required 1o pay at he fizv. Change Dave will not be greater than 15.920 %
orlessthan 12.920  %. Thereafter, 'y imtz:2st rare will never be increased or decreased on any
single Change Date by more than one percent: ge point (1 %) from the rate of interest I have been paying
for the preceding six months. My interest rare will uzver be greaer than 18.920 % or less than
12,920 %.

(E) Effective Dat2 of Changes

My new interest nte will become effective on eich Change Date. I will pay the amount of my new
menthly payment begining on the first monthily payeient dau. after the Change: Date until the amount of
my monthly payment ct:anges ¢ gain.

(F} Notice of Changes

The *ov: Holder will deliver or mail 11 me a notice of any changes in my interest raje and the
amount of my-monthl; payment before the: effeciive date of any change. The narice will include
information requird by law to be given me and also “he ritle and relephone nuraber of a person who will
answer any quesrion [ may hav: regarding the notica.

B. TRANSFER OF '(Fe PROPERTY Ol A BENEFICIAL INTEREST IN BORROWER

Uniform Covenam 18 /=7 the Security In¢irumeni is amended 1o read as follows:

Transfer of the ’roperty ¢r n Benefitial Interest in Borrower. As used in this Section 18,
"Imerest in the Property” mean: any legal or beneficii interest in the Property, including, but not limited
1o, those beneficial inje 'ests trapsferyed ir. a tond for deed, contract for deed, insrallment sales contract
or escrow agreement, “he intent of wnich it the :msfer of title by Borrower at a fuure dae to a
purchaser.

If all or any part of the Property or ary lar2rast in thc Property is sold or transferred (or if a
- Borrower is not a natual person and a benéiicial i wrest in Borrower is sold or transferred) withour
Lender’s prior written consent, Lender may re:uire iumediate payment in full of all sums secured by this
Security Instrument,

If Lender exercises the option to requir: imme:liae zaymerc in full, Lender shall give Borrower
notice of acceleration. The notice shall provid:: a period of noriesy than 30 days from the date the notice
is given in accordance with Seciion 15 within ‘vhich Horrower nivst-jiay all sums secured by this Securiry
Inatrament. If Borrower fails 1o pay these sum: prior o the expiraior of this period, Lender may invoke
any remedies permitted Yy this Security Instrutient without further noyice 2r demand on Borrowaer.

BY SIGNING BEL.OW, Eorrower accepis and :grees to the terins and ervenants contained in this
Adjustable Rate Rider.

(Sei 1) A ey *’_ __(Seal)
Borrow !t ROGER PINSON Burrower

{See) ; (Seal)
Borrow:r : Borrower
(Seal) : (Seal)
Barrow:: j Borrower

: (Sign Criginal Only)
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- LOAN NO. 160105922

1-4 FAMILY RIDER

(Assignmern of Renl;s)

THIS 14 FAMIL( RIDER is made this 25:h day of JANUARY, 2001
and is incorporated into and shall be deemed ;> amend and supplemem the Mortgage Deed of Trust, or
Security Deed (the "Security Instrument”) of 1}ie sari: date given by the undersigned (the "Borrower") to
secure Borrower’s Nole to  PINNFUND, US2, A CALIFORNIA (CORPORATION

(the “Lender") of the sane date and covering t ¢ Prpurty described in the Security Instrument and located

ar
519 NORTH DRAKE, CHICAGOD, I[LLIMOIS &0624
[} opery hddn:sé]

14 FAMIL"( OVENANTS, In addition to :1e covenanis and agreemears made in the Security
Instrament, Borrowet 20 Lender further coveant i3 agree as follows:

A. ADDITIONAL P#OPERTY SUBJ:CT 'T0) THE SECURITY INSTRUMENT. In addition
to the Property describua i2-5ecurity Instrun emt, the following items now or hereafier altached to the
Property 1o the extent they are noures are adc :d 1o tze Property description, ard shall also constitute the
Property covered by the: Security Znstrumenr: building materials, apgliances and goods of every narure
whatsoever now or hereafier lacater in, on, or use:, or intended to be used in connection with the
Property, including, but not lim 1ed te, vvsse fc i the purposes of supply ng or disiributing heating, cooling,
electricity, gas, water, air and light, fire et rention and extinguishing apparais, security and access
control apparatus, plumiing, beth tubs, water 22ters. water close's, sinks, ranjzes, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awni- gs, sim windows, storm doars, screens, blinds, shades,
curtains and curtain rody, awached mirrors, ¢a';inetc,_paneling and attached floor coverings, atl of which,
including replacements ad additions thereto, shall be. dzemed 1o be and remain a parst of the Property
covered by the Security Instru ment. All of 1he foivgoing together with the [Property described in the
Security Instrument (or he leaschold esrate if il Secarity ustrarzent is on a lezsehold) are referved 1o in
this 1-4 Family Rider ard the Sxcurity Insirun :nt as 12e "Propurty

B. USE OF PROPERTY; COMPLIA}CE W/ ITH LAW. Bumower shall not seek, agree to or
make a change in the us: of the Propemy or it; zoning classification, wnless Lender has agreed in writing
to the change. Borrowsr shall comply with :1! law;, ordinances, rejulziiois and requirements of any
governmental bedy applicabie to the Property. _

C. SURORDINATE LIENS. Except as sermit::d I:ry federal 1aw, Borrow :r shall not allow any lien
inferior to the Security Instrumrent to be perf:cted 3, amst the Propeity withoun Ponder's prior wriren
permission.

D. RENT LOSS INSURANCE. Borrover st¢!] maintain ipsurence against rent loss su sddition o
the other hazards for wkich insi rance is requir:d by %ection 5.

E. "BORROWEL.’S RICHT TO REDNSTA'[:" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. luless _ender and Bonower otterwise agree in wrring,
Section 6 concerning Botrower i occupancy of the Froperty is deleted.

G, ASSIGNMENT OF LLEASES. Upoa Lender’s request afier default, Borrower shall assign to
Lender all leases of the *roperty and all securi 7 depasits made in connection with leases of the Property.
Upen the assignment, Lznder shall have the rijtht to rodify, extend or terminate the existing leases and
to execiie new leases, in Lender's sole discreiion. A used in this paragraph G, the word "lease” shall
mean "sublease” if the Security [nstrument is ci1 a leasehold,
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LOAN NO. 160105922

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of JANUARY, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to  PINNFUND, USA, A CALIFORNIA CCRPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
519 NORTH DRAKE, CHICAGO, ILLINOIS 60624

[Property Addresﬁ]

1-4 FAMILY 'COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow(r2nd Lender further covenant and agree as follows:

A. ADDITIONAL »ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property -described in-3ecurity Instrument, the following items now or hereafter attached to the
Property to the extent they are i1xtures are added to the Property description, and shall also constitute the
Property covered by the Security instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter locatel in) on, or used, or intended to be used in connection with the
Property, including, but not limited to, tbase for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and- extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water/:caters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabineiz_paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be defmed to be and remain a part of the Property
covered by the Security Instru ment. All of the foregoirg together with the Property described in the
Security Instrument {or the leasehold estate if the Security Instrisent is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Proper.y:*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Fomower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, ualess Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulatiops and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siali not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss im:addition to
the other hazards for which insurance is required by Section 5. o

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to medify, extend or terminate the existing leases and
to execule new leases, in Lender’s sole discretion.  As used in this paragraph G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be: applied to the sums secured by the Security
Instrument; (ii} Lender shail be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower »grees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lexder’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property andcollecting the Rents, including, but not limited to, atorney’s fees, recciver's fees,
premiums on receiver ¢ donds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Propucty, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall b entitled to have a receiver appointed to take possession of and manage
the Properly and collect the Renis wud profits derived from the Property without any showing as to the
inadequacy of the Property as security” »

If the Rents of the Property are not.srfficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any-i:nds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender securea-byihe Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prier assignment of the Rents
and has not performed, and will not perform, any a:t that would prevent Lender from exercising its rights
under this paragraph. '

Lender, or Lender's agents or a judicially appointed riceiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving nouze of default to Borrower, However; Lender,
or Lender’s agents or a judicially appointed receiver, may do so'ar any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidiie anv other right or remedy of Lender.
This assignment of Rents of the Property shall ierminate when all the'sums secured by the Security
Instrument are paid in ful.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach upder any note or agreement
in which Lender has an interest shall be a breach under the Security Instrumer: 2nd Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions co.taip:d in this 1-4
Family Rider.

{Seal) ﬂ?'w\/ A AL (Seal)

Borrower ROGE® PINSON Borrower
;
(Seal) ‘ (Seal)
Borrower Borrower
{Seal) (Seal)
Borrower ' Borrower
MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3170 101
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LOT 13 IN THE SUBDIVISION OF BLOCK. 11 OF F., HARDING’S SUBDIVISION OF THE

WEST % OF THE NORTFEAST % OF SECTION 13, TOWNSIHP 39 NORTH RANGE 13, EAST
OF THE THIRD PRINCIXAL MERIDIAN , IN COOK COUNTY, ILLINOIS.
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