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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 22, 2001, is mar'e and executed between Oscar Quintero and
.Olga Quintero, His Wife and Francisco Quintero Married to Fraiivine M. Quintero, In Joint Tenancy (referred
to below as "Grantor") and Plaza Bank, whose address is 7460 !/est Irving Park Road, Norridge, IL 60706
(referred to below as "Lender").

IAssignment. For valuable consideration, Grantor hereby assigns, gra:its a continuing security interest in,
-and conveys to Lender all of Grantor’s right, title, and interest in and to *he Rents from the following
described Property located in Cook County, State of lllinois:

' LOT 9 IN BLOCK 5 IN MORTON M. DEUTSCH'S SUBDIVISION OF FART OF THE NORTHEAST
FRACTIONAL 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST Ol TFE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE UF 1+ REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 8, 1956 AS DOCUMENT NO..1£28041 IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 2822 Virginia Lane, Glenview, IL 60025. The Property
tax identification number is 09-11-206-005.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
‘such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to
repay such amounts may be or hereafter may become otherwise unenforceable.

'REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
‘definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lliinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name o:.in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender miay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may 7t zxclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes staied above.

No Requirement to Act. Lencer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and ey penaes incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cos's and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rerits received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses skiii be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure unti)
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedriess.when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Ncie/ and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigninient 2=d suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Ren*s and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whather voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Borrower’s trustee in bankruptcy or 1o any similar person under any feaera!-ar state bankruptcy law
or [aw for the relief of debtors, (B) by reason of any judgment, decree or order of any court «.r administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settlemer. or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebiedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shal! Continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been criginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s zaosts, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in"the l.ender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantsiirrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment rhereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or cianr users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are iraar, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lend:r £hzll have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessiori of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property pricecing foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the ci st of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without hond. if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquality 2'peison from serving as a receiver. "

Other Remedies. Lender shall have all other rights and rernedies provided in this Assignment or the Note or by
law.

Eiection of Remedies. Election by Lender {¢ pursue any Jeriedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn t>perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lende: s right to declare a default and exercise ’
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to_znfurce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may acjuage reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, anc 10 the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necegsary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the inzZehedness payable on
demand and shail bear interest at the Note rate from the date of the expenditure untii repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under ‘anplicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, inclucing attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMFESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptioriizws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foliowirg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifizally stated to the cantrary, all references to dollar amounts shall mean amounts in
lawful money of the United Staiez.of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singu'ar; as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: o

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, tagether with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Barrower. The word "Borrower" means |dea fovre2 Importers, Inc..
Default. The word "Default” means the Default se. forth.in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean-25y of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Oscar Quintero, Olga Guirtaro and Francisco J. Quintero.

Guarantor. The word "Guaranior” means any guarantor, surety,-ur accommodatlon party of any or al! of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor t¢ Zander, including without limitation a
guaranty of alt or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exiensizns of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amour.ts exrended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignmea®:

Lender. The word "Lender” means Plaza Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 22, 2001, in the original principal amount
of $69,000.00 from Borrower to lLender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 9.000% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on January 22, 2002. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning February 22,
2001, with all subsequent interest payments to be due on the same day of each month after that, If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be catculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.




| .-+ UNOFFICIAL COPY

41

_Ulllli

0 I 09sIoyely -

Aenpiaipuy ‘omyﬁo ebio

TS 7o

Aenpiatpuj ‘omum JBa3SQ

| | ‘"“—V'// q @@f“@ X

‘HOLINVYHD

i
[
"LO0Z ‘22 AHVNNYF NO u3iN33X3 SI LNIWNDOA

SIHL "LINJWNDISSV SIHL 40 SNOISIAOHd FHL TV Qv3d ONIAVH SIDATTMONXSY LANDISHIANN IHL
! “Ispunaiayl spaa20.d pue Luswhed 199)09

PUB 3A328. 0} pUB SBSE3| YINS 80404u 0} JyBl §,101URID) LONENWI INOYNM Buipnisul Jo1e| J0 MOU 3Nnp JAYIBYM
‘9JMBU pUB puy AJ9AS JO SSBa] Y0NS WO POAUSP 8 0] IO PIALISP SIBUSY pue sluswAed Jaylo pue 'Auadoid
oyl woJ} spa9s0.d pue syoid ‘sielus) aouBApe ‘'sisodap AIUNJSS JO USED '8|QEAI2I8) SIUNOJIR ‘SASNUOG
‘sanefol ‘sanss) 'SWIOoUI ‘BNUBASI Sjual ||B ‘uoeliwl] Inoynm ‘Buipnpoul ‘esea| aimny pue juasaid (B pue
Aue J8pun pue o} ‘Ul 1s3J31ut PUB BN ‘SIyBI unINy pue Juasald S I0JUBIY) JO (B SUBSW ,SIUSYH, PIOM B4 SIUdY

\ ‘8SaUpalgapu| 8yl YyIim UOM1I3uu0d Ul paindaxa ‘Bunsixa
JOIERIBY IO MOU JBYIBYM ‘SIUAWNICP PUB Sludlaaibe ¢ sludwnAsuUl Jayio (e pue ‘sabebuow [eiome|02 ‘Speap
Aunoas ‘isni) Jo sposp ‘sebebuow ‘suawesibe Aundas ‘sanuesend ‘sluswaaibe [BIUBWUOIAUL ‘Sjuswaaibe
ueo| ‘sjuswaalbe Upald ‘selou AIossiwo.d (e uesw ,SIUSWINI0Q Pale|dY, SPIOM 8yl “Sjuawndog pajelay

"Juswubissy sy} Jo uoBIas L JuaWUBISsY, 8yl Ul paquIosSsp
se Auedmd Y} [[e 0} pue ul Jsaseul pue 3|l Wby s Joluel Jo e sueaw ,Auddoid, piom ayl ‘Apadoid

8 abed (panunuo)) 68E9Z1LL ‘ON Ueo
: : SIN3H 40 LNINNDISSY



UNQEEISHNeE O Y.

Loan No: 11126389 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \%A@CJ )
&@é >
COUNTY OF )

On this day before e, *he undersigned Notary Public, personally appeared Oscar Quintero; Olga Quintero; and
Francisco J. Quintero, 0 me known to be the individuals described in and who executed the Assignment of Rents,
and acknowledged that th2v signed the Assignment as their free and voluntary act and deed, for the uses and

urposes therein mentions .
; Ll

day of , 20 a/

By 4% Residing at 3?@@.5/@@/

Notary Public in and for the State of \_Zrzrtcr”

MMMV\AWW
OFFICIAL SEAL
My commission expires ”7 o4 ot e - BARTOLOTTA
Notary Public, State of Iinois

My Commission Expires §.2-2001

Given under my hand and oilirial seal this

[CASER FRO Lending, Rag, US, FAL & T,M. OFF., Ver, 5.15.16,95 (v) Concanirex 1997, 2007, A Right> 187 (80, - L JILASERFROYGFILPLG14 FG TR-28 PR-3]




