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DEED OF TRUST, ASSIGYWMENT OF LEASES AND REDITS h
SECURITY AGREEMENT AND FINANCING STAT: MEI}ITd

/
THIS DEED OF TRUST, ASSIGNMEN]J OF LEASES AN RENTS, SECURITY AgR MENT AND FINANCING
STATEMENT IS DATED OCTOBER 2/7, 2000, by AKINWUNMI OMOKAIYE, A I\M-(R D MAN,/whose address is
6443 N DAMEN, APT 1W, CHICAGO, IL 60645 (referred to oe'ow as "Grantor”) for the benefit of Bank One,
NA, whose address is Home Loan Services, P.O. Box 710097, Columbus, OH 43271-0097 (referred to below
sometimes as "Lender” and sometlmes‘fas "Bepeficiary"} and Bank One %4 {referred to below as "Trustee”}).

CONVEYANCE AND GRANT. For valua%)?e consideration, Grantor convevs_to Trustee for the benefit of Lender
as Beneficiary all of Grantor’s right, title, and interest in and to the follovairg-described real property, together
with all tenant security deposits, utility deposits and all proceeds {including witaout limitation premium refunds)
of each policy of insurance relating to any of the Improvements, the Personal Froperty or the Real Property; all
rents, issues, profits, revenues, royalties or other benefits of the Improvements, the.-Personal Property or the
Real Property; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and zrcfits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and similar mattsrs, located in COOK
County, State of lllinois (the "Real Property”):

See Exhibit "A"

The Real Property or its address is commonly known as 14506 S DANTE, CHICAGO, IL 60419. The Real
Property tax identification number is 29-02-428-033.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms
not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform
Commercial Code. All references to dollar amounts shall mean amounts in lawful money of the United States of
America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Deed of Trust.

Guarantor. The word "Guarantor” means and includes without limitation, any and all guarantors, sureties,
and accommodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Trustee or Lender to enforce obligations of Grantor under this Deed of Trust, together with interest on such
amounts as provided in this Deed of Trust.

Leases. The word "Leases” means all right, title and interest of Grantor in and to all leases relating to the
Real Property, together with all modifications, extensions and guaranties thereof, presently existing or
hereafter arising. 26

Note. The word "Note” means the promissory note dated October 277, 2000, in the principal amount of
$24,000.00 from Grantor to Lender, together with all renewals, extensions, and modifications, refinancings,
and substitutions “fhe currently scheduled final payment of principal and interest on the Note will be due on

or before Novembe~ 15, ABHY ZO?P()(O

Personal Property. ~Tiw words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or neceafter owned by Grantor, and now or hereafter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such-property; and together with all proceeds {including without limitation all
insurance proceeds and refunds ofpremiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Reél Property” rean the property, interests and rights described above in the
"Conveyance and Grant” section.

Related Documents. The words "Related Docunerits” mean and include without limitation the Credit
Agreement, loan agreements, environmental agreenients, guaranties, security agreements, mortgages, deeds
of trust, and all other instruments, agreements and docunients, whether now or hereafter existing, executed
in connection with the Credit Agreement.

Rents. The word "Rents" means all present and future renis, revenues, income, issues, royalties, profits,
and other benefits derived from the Property, including, without limization, all Rents from all Leases.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF LEASES ANC PeNTS AND THE SECURITY INTEREST
IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYi{(FNT OF THE INDEBTEDNESS AND
{2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNP=R _THE NOTE, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVElN  AND ACCEPTED ON THE

FOLLOWING TERMS:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's ncecession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in.-bossession and
control of the Property, (b} use, operate or manage the Property, and (c) collect any Cents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in good ¢ondition and promgtly perform all repairs,
replacements, and maintenance necessary to preserve its value. Grantor shall also observe and comply with
all conditions and requirements (if any) necessary to preserve and extend all rights, easements, licenses,
permits ({including, without limitation, zoning variations and any non-conforming uses and structures),
privileges, franchises and concessions applicable to the Real Property or contracted for in connection with
any present or future use of the Real Property.

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be
so long as this Deed of Trust remains a lien on the Property, used for the generation, manufacture, storage,
treatment, disposal, release or threatened release of any hazardous waste or substance, as those terms are
defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act ("SARA"), applicable state or Federal laws, or regulations adopted pursuant to any of the foregoing.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as
Lender may deem appropriate to determine compliance of the Property with this section of the Deed of
Trust. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
a?rees to indemnify and hold harmless Lender against any and all ¢claims and losses resulting from a breach
of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the
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Indebtedness and the satisfaction of this Deed of Trust.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Deed of Trust upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust hotding
title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a
corporation (unless sush Grantor’'s stock is publicly traded), partnership or limited liability company, "sale or
transfer" also includes‘any change in ownership without the prior written consent of Beneficiary of the voting
stock, partnership interssts or limited liability company interests, as the case may be, of Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS.

Payment. Grantor shall pay when due all taxes, assessments, water charges and sewer service charges
levied or assessed against the 2ioperty, or any part thereof, and shall pay when due all claims for work done
on or for services rendered or m#ierial furnished to the Property. Grantor shall maintain the Property free
and clear of all liens, except for iiens of taxes and assessments not due and except as otherwise provided

herein.
PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a iep.azement basis for the full insurable value covering ali
Improvements on the Real Property in an amowuiii sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive plublic liability insurance for injuries to persons {including death} and property damage or loss
of use, and such other insurance as may be requiredty t.ender. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender-zpd issued by a company or companies reasonably
acceptable to Lender. Grantor, upon request of Lender, wiil.deliver to Lender from time to time the policies
or certificates of insurance in form satisfactory to Lender,/in.luding stipulations that coverages will not be
cancelled or diminished without at least ten (10} days’ prior ‘wiitten notice to Lender. Each insurance policy
also shall include an endorsement providing that coverage in fay e of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person.” Zhould the Real Property at any time
become located in an area designated by the Director of the Fede-al [:mergencr Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Feae/?!-Flood Insurance for the full unpaid
grincipal balance of the loan, up to the maximum policy limits set under the National Flood Insurance
rogram, or as otherwise required by Lender, and to maintain such insurarice ror the term of the loan.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of tais Deed of Trust, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, ot if any action or proceedln% is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate to the extent purmi.ted by applicable law.
Any amount that Lender expends in so doing will bear interest at the rate provided for in thedlote from the date
incurred or paid by Lender to the date of reﬁayment by Grantor. All such expenses will ke avable on demand
and shall be secured by this instrument. This Deed of Trust also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to wnich Lender may
be entitled on account of the default and shall be exercisable by Lender to the extent permittsd by applicable
law. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the legal description of
the Real Property set forth herein or attached hereto or in the Existin? Indebtedness section below or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
deed of trust, voluntary or involuntary lien, whether statutory, constitutional or contractual {except for a lien
for ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or
charge, against or covering the Property, or any part thereof, other than as permitted herein, regardless if
same are expressly or otherwise subordinate to the lien or security interest created in this Deed of Trust, and
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should any of the foregoing become attached hereafter in any manner to any part of the Property without
the prior written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the ﬁayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shall be in default.

DEFAULT. Each of.the following, at the option of Lender, shall constitute an event of default {"Event of
Default") under this.Dzed of Trust:

Default on Indebierness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebtedness or abligation now or hereafter owing to Lender.

Other Defaults. Failire to comply with any other term, .obligation, covenant or condition contained in this
Deed of Trust, the Note, i.any of the other Related Documents or in any other agreement now existing or
herefter arising between Bzneliciary and Grantor.

Default to Third Party. The cocurrence of any event which permits the acceleration of the maturity of any
indebtedness owing by Grantor or-any Guarantor to any third party under any agreement or undertaking.

Bankruptcy or Insolvency.  If the Zrantor or any Guarantor: (i} becames insolvent, or makes a transfer in
fraud of creditors, or makes an assignment for the benefit of creditors, or admits in writing its inability to pay
its debts as they become due; (i) generally is not paying its debts as such debts become due; {iii) has a
receiver, trustee or custodian appointed foi, or take possession of, all or substantially all of the assets of
such party or any of the Collateral, eitheiii-a proceeding brought by such party or in a proceeding brought
against such party and such appointment is nst-discharged or such possession is not terminated within sixty
{60) days after the effective date thereof or siich party consents to or acquiesces in such appointment or
possession; (iv) files a petition for relief under the Cnited States Bankruptcy Code or any other present or
future federal or state insolvency, bankruptcy or similar laws (all of the foregoing hereinafter collectively
calied "Applicable Bankruptcy Law”) or any involuntary petition for relief is filed against such party under
any Applicable Bankruptcy Law and such involuntary prtition is not dismissed within sixty (60;) days after
the filing thereof, or an order for relief naming such perty-is entered under the any Applicable Bankruptcy
Law, or any composition, rearrangement, extension, regrgenization or other relief of debters now or
hereafter existing is requested or consented to by such party, v} fails to have discharged within a period of
sixty (60} days any attachment, sequestration or similar writ lzwied upon any property of such party; or (vi)
fails to pay within thirty (30) days any final money judgment against such party. -

Liquidation, Death and Related Events. If Grantor or any Guarantoris an entity, the liquidation, dissolution,
merger or consolidation of any such entity or, if any of such partigs.'s an individual, the death or legal
incapacity of any such individual.

Abandonment. Grantor abandons all or a portion of the Property.

Action by Other Lienholder. The holder of any lien or security interest or._.he Property (without hereby
implying the consent of Beneficiary to the existence or creation of any such lien o. security interest) declares
a default thereunder or institutes foreclosure or other proceedings for the erforiement of its remedies

thereunder.

Destruction of Property. The Property is so demolished, destroyed or damaged that,in, the judgment of
Beneficiary, it cannot be restored or rebuilt with available funds to a profitable conditionwitihin a reasonable
period of time.

Condemnation. So much of the Property is taken in condemnation, or sold in lieu of condemnation, or the
Property is so diminished in value due to any Injury or damage to the Property, that the remainder thereof
cannot, in the judgment of Beneficiary, continue to be operated profitably for the purpose for which it was
being used immediately prior to such taking, sale or diminution.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Trustee or Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.
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Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or
the Note or by law.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to
have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be ?ree to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover reasonable attorneys’ fees as attorneys’ fees at trial and on any
appeal. Whether or not any court action is involved, all reasonable expenses incurred by Lender which in
Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights
shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the
date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys’ fees whether or not there is a lawsuit,
including reasonable attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay 2r injunction}, appeals and any anticipated post-judgment collection services, the cost of
searching recoids obtaining title reports (including foreclosure reports}, surveyors’ reports, enviromental
reports, appraisal ‘ces, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIGIYS.

Applicable Law. This Deec o: Trust has been delivered to Lender and accepted by Lender in the State of
Arizona. Except as set fortii nereinafter, this Deed of Trust shall be governed by, construed and enforced in
accordance with the laws of the 3:ate of Arizona, except and only to the extent of procedural matters
related to the perfection and enforcemsiit by Lender of its rights and remedies against the Property, which
matters shall be governed by the laws of the State of lllinois. However, in the event that the enforceability
or validity of any provision of this Decd of Trust is challenged or questioned, such provision shall be
governed by whichever applicable state or fedzral law would uphold or would enforce such challenged aor
questioned provision. The loan transaction wkich is evidenced by the Note and this Deed of Trust {which
secures the Note) has been applied for, considered, approved and made in the State of Arizona.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed tonave waived any rights under this Deed of Trust {or
under the Related Documents) unless such waiver is in wriurg and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate @s ¢ waiver of such right or any other right. A
waiver by any ﬁarty of a provision of this Deed of Trust sna/l.not constitute a waiver of or prejudice the
party’s right otherwise to demand strict compliance with that provision or any other provision. No prior
waiver by Lender, nor any course of dealing between Lender and Granter, shall constitute a waiver of any of
Lender’s rights or any of Grantor’s obligations as to any future transacdnans. Whenever consent by Lender is
required in this Deed of Trust, the granting of such consent by Lend2r./n any instance shall not constitute

continuing consent to subsequent instances where such consent is requirzd

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Deed of Trust.

'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!s LEED OF TRUST, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AKINWUNMI OMOKANE

(A

TAMMY COLEMAN IS SIGNI
OF HER HOMESTEAD RIGHTS.
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This Deed of Trust prepared by: LYNDA TALLANT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M [ foiry )
/l

) ss

,”
COUNTY OF | 4{;1_/ ) w 1

On this day before me, tiw undersigned Notary Public, personally appeared AKINWUNMI OMOKAIYE, to me
known to be the individual descrised in and who executed the Deed of Trust, and acknowledged tha(-hé)(or she
signed the Deed of Trust as\—ha,n' herfree and voluntary act and deed, for the uses and purposes therein

mentioned. Y7 Am M/ Qo LeM

Given undei my hand and official seal this ;LK ' ™~ day of Oﬁﬂv’ﬁﬂ. , 20 OO

&;G ~ ) Residing at Qﬁfn G.Q’ [01:5’3/

Notary Public in and for the State of Qﬂ
Y

g "OFFICLALSEAL"
3! oY a i BARBARA HUGHES

By

-

My commission expires

9 Notary Public, State of flinols &
Mymimon Exnites 05/11/04 &

REQUEST FOR FULL RECONVE YANCE

{To be used only when obligations have beeii zzid in full)

To: ., Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums
secured by this Deed of Trust have been fully paid and satisfied. You are hereby dgirectcd, upon payment to you
of any sums owing to you under the terms of this Deed of Trust or pursuant to any applizahle statute, to cancel
the Note secured by this Deed of Trust {which is delivered to you together with this Wsed of Trust), and to
reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the ‘estate now held by
you under this Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficiary:

By:

Its:

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.27a (c} 1900 CFl ProServices, Inc. Al rights reserved, [A2-G01 E3.27 F3.24 P3.27 18000068.LN R1.0VLI
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Paqcélil: Lot 3 and Lot 4 (except the South 20 feet thereof) in Block 4 in Calumet
Stony Island Subdivision of the North % of the South } of the Southeast } of the Southeast
} (except the South 1 foot thereof) of Section 2, Township 36 North, Range l4, East

- a

~of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: The North 6 feet of the South 20 feet of Lot 4 in Block 4 in Calumet Stony
Island Subdivision of the North } of the South 3 of the Southeast } of the Southeast
} (except the South 1 foot thereof) of Section 2, Township 36 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

PIN: 29-02-428-033-0000

Commonly knowt as: 14506 Dante, Dolton, IL 60419




