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DEFINITIONS

Words used in multiple sections of this cocvaient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 snd 2). Certuin rules regarding the usage of words used in this
document are also provided in Section 16: -

(A) "Security Instrument” means this document, whic is dated JANUARY 30, 2001 .

together with all Riders to this docurnent.
(B) "Borrower” is MARY E SPRINKLE, UNMARRIED i u‘NOVfE’a ed WS

Sl levapn €

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family — Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 8300 NORMAN CENTER DR, 10TH FL, BLOOMINGTON, MN 55437

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated JANUARY 30, 2001
The Note states that Borrower owes Lender NINETY NINE THOUSAND AND 0C/100

Dollars
(US. 89,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2031

(E) "Property” means the property that is described below under the heading “Transfer of Rights
il the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and sll sums due under this Security Instrument, plus interest.

(G) "XKidurs™ means all Riders to this Security Instrument that are executed by Borrower. The
following Kiders are to be executed by Borrower [check box as applicablel:

Adjustsvie #ate Rider  [X] Condominium Rider (] Second Home Rider
Balloon Riaer [ | Planned Unit Development Rider [ | 1-4 Family Rider
VA Rider [_] Biweekly Payment Rider [_] Other(s) lapecify]

(H) "Applicable Law™ meas 3ll controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable j»Ji=ial opinions.

(I) "Community Association Dvés. Fees, and Assessmepts” means all dues, fees,
assessments and other charges that are irapors4 on Borrower or the Property by a condominium
association, homeowners association or simiar organization.

(3) "Electronic Punds Transfer” means :ny transfer of funds, other than s transaction
originated by check, draft, or similar paper instgieent, which is initiated through 2n electronic
terminal, telephonic instrument, computer, or magneti- Sipe £0 as to order, instruct, or authorize
a financial institution to debit or credit an account. Suca term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions.iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those itemns that are described in Seition 3.

(L) "Miscellaneous Proceeds™ means any compensatian, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage 10, or destruction of, the Propersy;. (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of candemunation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nongszient of, or
default on, the Loan. .

(N) "Periodic Payment" means the regularly. scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are impoged in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related morigage loan" under RESPA.

hY . Initials:
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(P) "Successor in Interest of Borrower”™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower'’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) therepayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenantsand agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ' [Type of Recording Jurisdiction]
of CO0¥ | [Name of Recording Jurisdiction):

"LEGAL CESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

Parce]l ID Number: 14163040421061 which currently has the address of
708 WEST BITTERSWEET 802 { [Street]
CHICAGD {City1 | Dlinois 80813 [Zip Codel
("Property Address®): '

TOGETHER WITH all the improvements now or hereafter erectd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the projwrty. All replacements
and additions shal] also be covered by this Security Instrument. All of the loregeing is referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ne. cby conveyed
and has the right to mortgage, grant and conVey the Property and that the Froperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gznerally
the title to the Property against all ¢laims and demands subject to any encumbrancea of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. I

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the pnnmpal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chargés due under the Note. Borrower shall also pay
funds for Escrow Items pursvant to Section 3. F:ayments due under the Note and this Security

! Rl
- Initiale:
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location a8 may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligatzd 1> apply such payments at the time such payments are accepted. If each Periodic
Payment i spolied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fundz umi] Borrower makes payment to bring the Loan
current. If Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returrthem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal (bz{ance under the Note immediately prior to foreclosure. No offser or claim
which Borrower migit havs now or in the future agrinst Lender shall relieve Borrower from
making payments due unaer ti.e Note and this Security Instrument or performing the covensnts
and agreements secured by this Security Instrument.

2. Application of Payments =~z Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied &3 Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) princinal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Pericdic Payment in the order in which it became due,
Any remaining amounts shall be applied firct to late charges, second 10 any other amounts due -
under this Security Instrument, and then to reduce ihe principal batance of the Note.

If Lender receives a payment from Borrowsr far a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge <vri, the payment may be applied to the
delinquent payment and the late charge. If more than one F=siodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repzyment of the Periodic Payments if,
and to the extent that, each payment can be paid.in full. To tuc estent that any excess exists after
the payment is applied to the full payment of one or more Periodi= I's¥ments, such escess may be
applied to any late charges due. Voluntary prepayments shall be applic2-first to any prepayment
charges and then as described in the Note.

Any sapplication of payments, insurance proceeds, or Miscellaneous Procezds to principal due
under the Note shall not extend or postpone the due date, or change the amcun®, f the Periodic
Payments. _ .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide f¢r payment
of amounts due for; (2) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shpllBe an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver-may only be in
writing. In the event of such wajver, Borrowershall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender 2nd,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed 10 be 2 covenant and agrezment contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Eserow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount aid Borrower shall then be obligated, under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accorlance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in surh amounts, that are then required under this Section 3.

Lender may. =t any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the tunds at the time specified under RESPA, and (b) not to exceed the
maximum amount a leader can require under RESPA. Lender shall estimate the anmount of Funds
due on the basis of curren( dit> and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apolicable Law, |

The Funds shall be held i1 an institution Whose deposits are insured by a federal agency,
instrumentality, or entity (includiig Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Lcan Pank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specifiec ander RESPA. Lender shall not charge Borrower for

. holding and applying the Funds, anoually aralyiing the escrow account, or verifying the Escrow

Items, unless Lender pays Borrower interest ou txy Funds and Applicable Law permits Lender to
make such a charge. Unless an agresment is made in. writing or Applicable Law requires interest
10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, %ovever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an 2anual accounting of the Funds as
required by RESPA. :

If there is & surplus of Funds held in escrow, as defined undrc RESPA, Lender shall account
to Borrower for the cxcess funds in accordance with RESPA. If thers i='a shortage-of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower & required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shenage in accordance With
RESPA, but in no more than 12 monthly payments, If there is 2 deficiency ¢f Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required %y RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in‘aninrdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly
refund 1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
peyments or ground reats on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. :

Borrower shall promptly discharge any lien!which has priority over thi
uniess Borrower: (2) agrees in writing to the p?yment of the obligation

Security Instrument
red-by the lien in

\ Elmtlala.
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends agrinst enforcement of the lien in, legal. proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but ealy until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to 3 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one'time charge for 2 real estate tax verification
andlor reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter
erected pa the Property insured against Joss by fire, hazards included within_the term "extended
coverage, and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirvs insurance. This insurance shall be maintsined in the amounts (including
deductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences san change during the term of the Loan. The insurance carrier providing the
insurance shall be cliorin by Borrower subject to. Lender's right o disapprove Borrower’s choice,
which right shall not/*e exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, @ther: (a) a onetime charge for flood zone determination, certification
and tracking services; or {b!)'3 onetime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination nir certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatiuiiiesulting from an objection by Borrower,

It Borrower fails to maintain any of ac ‘severages described above, Lender may obtain
insurance coverage, at Lender’s option and Berrosrer’s expense. Lender is under no obligation 0
purchase any particular type or amount of coverige: Therefore, such coverage shail cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and raight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges thii'the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that/ Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becozns-additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest =t the Note rate from the
date of disbursement and shall be payable, with such interest, upoa totice from Lender to
Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policier shall be subject to
Lender’s right to disapprove such policies, shall include 2 standard mortgage cliuse, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the i1ght 1o hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form o. iusurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additiona} loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, sny insurance proceeds, Whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
tepair is economically feasible and Lender’s security is not lessened. Ruring such repair and

™ initisis: 2
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied;to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

i Tomrower abandons the Property, Lender may file, negotiate and settle any available
insurance c'aim and related matters. If Borrower does not respond within 30 days to a notice
from Lendes that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the <la'm. The 30-day period will begin When the notice is given, In cither event, of if
Lender acquires “he Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righis *G any insvrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this “ceurity Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of vneirned premiums péid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eith:r 10 repair of restore the Property or to pay amounts unpaid
under the Note or this Security Inst/Utnent, whether or not then due. s

6. Occupancy. Borrower shall oscupy, establish, and use the Property as Borrower's
principal residence within 60 days afta ihe ezecution of this Security Instrument and shail
continue to occupy the Property as Borrowe:'s principal residence for at least one year after the
date of occupancy, unless Lender otherwise nzrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cii<umstances exist which are beyond Borrower’s
control. i

7. Preservation, Maintenance and Protection’ei the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, alle> ine Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residiag tn, the Property, Borrower shall
maintain the Property in order to prevent the Property from detesiorating or decreasing in value
due 1o its condition Unless it is determined pursuant to Section 5-thst repair or restoration is not
economically feasible, Borrower shall promptly repair the Property & dzmaged 10 avoid further
deterioration or damage. If insurance or c0nd§mnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for ropairing or restoring
the Property only if Lender has releassd progeeds for such purposes. Lencer-may disburse
proceeds for the repairs and restoration in a single payment or in a series of progrssc payments as
the work is completed. If the insurance or condémnation proceeds are not gufficier.t to_repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completiva of such
fepair or restoration, ;

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of 'or prior to such an interior inspection specifying
such reasonable cause. .

8. Borrower’s Loan Application. Borpwer shall be in defsult if, dunng the Loan
application process, Borrower or any persons of entities acting at the direction of Borrower or

Initlale;
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with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material.information} in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Propertylias Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails io perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a procesding in bankruptcy,
probate, for condemnation or forfeiture, for enfos"oement of a lien which may attain priority over
this Security Instrument or to enforce laws or gegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for w'ﬁatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights undér this Security Instrument, including protecting
andlor s-stssing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (aﬂ'g,paying any sums secured by a lien which has
priority ove: this Security Instrument; (b} eppearing in court; and (c) paying reasonable attorneys’
fess to protect ite interest in the Property andlor, rights under this Security Instrument, including
its secured position ‘n a bankruptcy proceeding. Securing the Property includes; but.is not limited
to, entering the Properiy to make repairs, changg locks, replace or board up doors and windows,
drain water from pipes, ciiminate building or other code violations or dangerous conditions, and
have utilities Turned on or oft) Although Lender ::hay take action under this Section 9, Lender does
not have to do so and is not xnder any duty or obligation to do so, It is agreed that Lender incurs
no liability for not taking any or/all ictions authorized under this Section 9.

Any amounts disbursed by Léncler under iﬂﬁs Section 9 shall become additional debt of
Borrower secured by this Security Ingirumant. These amounts shall bear interest at the Note rate
from the date of disbursement and shall‘1e payafble, with such interest, upon notice from Lender
to Borrower requesting payment. \

If this Security Instrument is on a leasencls, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Troperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirt:a:d Mcrgege Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
I#, for any reason, the Mortgage Insurance coverage required by Lender ceases.to be.available from
the mortgage insurer that previously provided such insurance an’ Barrower was required to make
separately designated payments toward the premiums for Mortgage snisurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent-1o the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecied by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desi gnated payments that Were due wpsa the insurance
coverage ceased to be in effect. Lender willjaccept, use and retain these pryments a5 a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve chall be
non-refundable, notwithstanding the fact that theiLoan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest o'g earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insuter selected by Lender again becomes available, is
obtained, and Lender requires separately designaﬂéd payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making. the.Loan and
Borrower was required to make separately d:ei&ignated payments toward the premiums for

!
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 10 provide a pon-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of] any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay tile Loan as agreed. Borrower is not a party to the
Mortgage Insurance, i

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
Thess agreements are on terms and conditions fthat are satisfactory to the mortgage insurer and
the other party {or parties) to these agreemenlts. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtarned from Mortgage Insurance premiums). =~ —

As = result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurér; any other entity, or any. affiliate of fany of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments fir Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reduciig insses. If such agresment provides that an affiliate of Lender takes a share of the
insurer’s risk in ®ichange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive zinsurance.” Further: |}

(a) Any such agiecments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurazce, or any other terms of the Loan. Such agreements wil] not
increase the amount Boyruver will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund. i , ‘

(b) Any such agreemen:s will not affq’ct the rights Borrower has - if any - with
respect to the Mortgage Insurance vnder thé; Homeowners Protection Act of 1998 or any
other law. These rights may incivde the right to receive certain disclosures, to request
and obtain cancellation of the Morigzage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to tzcdive a refund of any Mortgage Insurance
premiums that were unearned at the tim* of;such cancellation or termination, - :

11. Assignment of Miscellaneous Procreds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the %roperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restorationijperiod, J ider shall have the right to hold such
Miscellaneous Proceeds until Lender has had an| epportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairz andp restorauion in a single disbursement or
in 3 series of progress payments a5 the work 15 completed. Uniess un agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellasieous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Mizcellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security wouid be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Ins’rement, whether
- or not then due, with the excess, itP any, paid toiBorrower. Such Miscellaneous Trresds shall be
applied in the order provided for in Sectuon 2,

In the event of a total taking, destruction, of loss in value of the Property, the Miszellaneous
Proceeds shall be applied to the sums secured b'ﬁf this Secunty Instrument, whether ¢r not then
due, with the excess, if any, paid to Borrower, i Sremes e

In the event of a partial taking, destruction,'or loss in value of the Property in which the fair
market value of the Property immediately beforeffthe partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums |§ecured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, da?truction, or loss in valve divided by (b) the fair

il
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market value of the Property immediately before the partial taking, destruction, or Joss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction,jor loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender othefwise agree in writing, the Miscellaneous Proceeds
séhall be applied 1o the sums secured by this Security Instrument whether or not the sums are then

ue. i

If the Property is abandoned by Borrower, ’Lgir i, after notice by Lender to Borrower that the
Opposing Party {as defined in the nest sentence) offers to make an award to settle a claim for
damages, Borrower fails 1o respond to Lender Within 30 days after the date the notice is given,
Lender is authorized to collect and apply the'Miscellaneous Proceeds either 1o restoration or
repair of the Pr(;)peny or to the sums secured By this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party sgsicst whom Borrower has a right of actign in regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, 1s begun
that, in Lender's judgment, could result ingforfeiture of the Property or other material
impairmen:_of Lender's interest in the Property or rights under this Security Instroment,
Borrower car =1 e such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the uction or proceeding to be di#lmissed with a ruling that, in Lender’s judgment,

recludes forfeituré o the Property or other material impairment of Lender’s interest in the

operty or rights updei this Security Instrument. The proceeds of any award or claim for
damages that are artributeUic to the impairment of Lender’s interest in the Property are hereby
.assigned and shall be paid o Lender. i

All Miscellaneous Proceeds at are not applied to restoration or repeir of the Property shall
be applied in the order providec for in Section 2!

2. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the
time for payment or modification ot umortization of the sums secured by this Security
- Instrument granted by Lender to Borruyer or Igny Succeasor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required 10 commence proceedings aeainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mrodify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender iu exercising any right or remedy including,
without limitation, Lender’s acceptance of payments frrm third persons, entities or Succeasors in
Interest of Borrower or in amounts less than the amcvwi then due, shall not be a waiver of or
preciude the exercise of any right or remedy. i)

13. Joint and Several Liability; Co-signers; Successurs and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligationsiand liability shail %e joint 2nd several. However,
any Borrower who co™signs this Security Instrumat but does not exzcuze the Note (a “cosigner”):
(a) is cosigning this Security Instrument onlyfito mortgage, grant und convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees inat Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodotings with regard to
the terms of this Security Instrument or the Notetwithout the eo-signer’s consent:

Subject 1o the provisions of Section 18, any|Successor in Interest of Borrowe: 4h0 assurmnes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lzader, shall
obtain all of Borrower’s rights and benefits undet this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such releass in writing. The covenants and agresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security [nstrument, ncluding, but not limited to, attorneys’ fees, property inspection
and valustion fees. In regard to any other fecs, ithe absence of express authority in this Security
Ingtrument to charge a specific fee to Borrower] shall not be construed as & prohibition on the
|
Il\
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charging
Instrument or by Applicable Law,

If the Loan is subject to a law which sets Emaximum loan charges,

interpreted so that the interest or other loan ¢

har
with the Loan exceed the permitted limits, then: L(zS

amount necessary to reduce the charge to the

from Borrower which exceeded permitted limits

choose to make this refund by reducing the princip

payment to Borrower. If a refund reduces
precﬁaymcnt without any prepayment charfc
under the Note). Borrower’s acceptance of 8

ring

-

of such fee. Lender may not charge fe"e's that are expressly prohibited by this Security

and that law is finally
¢s collected or to be collected in connection
any such loan charge shall be reduced by the
itted limit; and (b) any sums already collected
will be refunded to Borrower. Lender may
al owed under the Note or by making 3 direct
1pal, the reduction will be treated as a partial

1

whéther or not a prepayment charge is provided for
ny such refund made by direct payment to Borrower

will constitute a waiver of any right of actic;m Borrower might have arising out of such

overchar%% . .
15. Notices. All notices given by
Instrumes? must be in writing. Any noli

when actusily delivered to Borrower’s notice
Borrower sha)i constitute notice to all
otherwise. Tbs patice address shall be the Pro
substitute notice! sudress by notice to
Borrower’s change of nddress. If Lender speci
address, then Borrower ¢
There may be only one
Any notice 10 Lender shall
Lender's address stated herein -unless Lender
Borrower. Any notice in co
been given to Lender uniil ac
Instrument is also required under Applicebls La

corresponding requirement under this desu

Ak
|

16. Governing Law; Severability; Ru)zs of Construction,
eral 1aw and the law of the jurisdiction in which the Property is located. All
ed in this Secunty jlystrument are subject to any requirements and
Law miznr esplicitly or implicitly allow the parties to

be govemned by f
rights and obligations contain
limitations of Applicable Law. Applicable

agres by contract or it might be silenr, but such sieucy

against agreement by contract. In the event '

Instrument or the Note conflicts with Applicable Lavw,
ot theji Note whict can be given effect without the

provisions of this Security Instrument
conflicting pravision.
. As used in this
include corresponding neute
shall mean and include the pl
without any obligation 1o take any action,

r words or words O

17. Borrower’s Copy. Borrower shall be Iqfgivm:l one copy of

Instrument.

18. Transfer of the Property or a
Section 18, "Interest in the P
including, but not limited to, those beneficial ints
deed, installment sales contract or escrow agreem
Borrower at a future date to a purchaser.

designated notice address under
b given by delivering it or by mailing it by first class mail to

W
ty Instrument.

Bon'ov;;er or Lender in connection with this Security
ce 10 Borrower in connection with this Security
Instrurien® shall be deemed 1o have been given o
address if sent by other means. Notice to any one
BorroWers unless Applicable Law expressly requires

Borrower when mailed by first class mail or

Address uniess Borrower has designated a

Lender. Borrower shall promptly notify Lender of
fies a procedure for reporting Borrower’s change of
tall only report a charge of address through that specified pracedure.

this Security Instrument at any one time.

§
i

1
!

has designated another address by notice 1o

nnection with this Security Instrument shall not be deemed to have
tually riceived by

Lender, If any notice required by this Security
;, the Applicable Law requirement will satisfy the

This Security Instr,ﬁmcnt shall

shall not be construed as a prohibition
provision or clause of this Security
such conflict shall not affect other

at w0y

Security Instrument: (a) ;'vords of the mesctline gender shall mean and

; the feminine gendur; {b) words in the singular

ural and vice vem:?; and (¢) the word “1nay” gives sole discretion

the Note ~ud of this Security

Benféficial Interest in Borrower. A: used in this
" means any legal or beneficial interest inthe Property,
erests transferred in a bond for deec,_centract for

ent, the intent of which is the transfer.o{ title by

If all or any part of the Property or any IntI
Borrower is not a natural person and 2 benefi
without Lender’s prior written consent, Lender

erest in the Pro&ny is sold or transferred {or if
ial interest in Borrower ‘is-sold -or transferred)
may requirc immediate payment in full of all

sums secured by this Security Instrument, Howe:ver, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall
shall provide a period of not less than 30 days f
Section 15 within which Borrower must pay al

m—a(ll_homm
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give Borrower notice of acceleration. The notice
the date the notice is given in accordance with
sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument ¥1thout further notice or demand on Borrower,

19.
conditions, Borrower shall have the right
discontinued at any time prior to the earliest of:

for the termination of Borrower’s right 1o rei
Security Instrument. Those conditions are that:
would be due under this Security Instrument an

cures any default of any other covenants or ag iments; {c) pays all exlpem

this Security Instrument, including, but not
inspection and valuation fees, and ‘other fess
interest in the Property and rights under this
Lender may reasonably require to assure t

may requise that Borrower pay such reinsta
following farrie, as selected by Lend
treasurer’s chuck e caghier’s check,

er; (a) cash;i(b)
provided any-such check is drawn vpon an institution whose

orrower's Right to Reinstate After Acceleration. If Borrower meets certain
10 '?*(ha)ve enforcement of this Security Instrument
(a
10 Section 22 of this Security Instrument; (b) such other period as Applicable

five days before sale of the Property pursuant
Law might specify
te; or {c) entry of 2 judgment enforcing this
orrower: (a) pays Lender all sums which then
the Note as if no acceleration had occurred; (b)
incurred in enforcing
mited 10, reasonable attorneys’ fees, property
ncurred for the purpose of protecting der’s
ecurity Instrument; and (d) takes such action as

hat Lender's interest in the Property and rights under
this Secuiity Instrument, and Borrower's oblighti
Instrurnens, shall continue unchanged unless as dther

on to pay the sums secured by this Security
wise provided under Applicable Law. Lender
ent sums and expenses in one or more of the
money order; (¢) certified check, bank check,

deposits are insured by a federal agency, insttumentality or entity; or (d) Electronic Funds

Transfer. U

hereby shall remain

reinstate shall not apply in 12
20. Sale of Note; Chzage of

pon reinstatement by Borrower, tf

without prior notice to Borrowsr, A sale mi

*Loan Servicer™) that collects Pericdir Paym

and Afplicable Law. There also might e 2ze or
sale of the Note, If there is a change of

the change which will state the name and address of
payments should be made and any other information

of transfer of servicing. If the Note is sold and ¢

is Security Instrument and obligations secured

fully effective as if no acceleration had occurred. However, this right to
case of acceleratio@ under Section 18,

Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together wiwd this Securily

and performs other mortgage loan servicing oblig

Instrument) can be sold one or more times
result in a change in the entity (known as the
due under the Note and this Security Instrument
tions under the Note, this Security Instrument,
ore changes of the Loan Servicer unrelated to a

the Loai-Servicer, Borrower will be given written notice of

the new Loan Servicer, the address to which
RESPA requires in connection with a notice
neieaSter the Loan is serviced by a Loan Servicer

other than the purchaser of the Note, the mort]
rematn with the Loan Servicer or be transfern

Neither Borrower nor Lender may comm
either an individual litigant or the member of
pursvant to this Security Instrument or that
provision of, or any duty owed by reason of,
Lender has notified the other party {with such

o 1
by the Note purchaser unless otherwise providedgy the

of Section 15} of such alleged breach and afforded the other party hereto,a te
action. If Applicable Law provides a time period
bé taken, that time period w.ll te desmed to be

the giving of such notice to take corrective
which must elapse before certain action can
reasonable for purposes of this paragraph. Th

1h
given to Borrower pursuant to Section 22 an'g

gage i0/n servicing obligations to Borrower will
a sucvensor Loan Servicer and are not assumed
Nie purchaser,

ce, join, or be joined to any judicial action (as
class) that asises from the other party’s actions
leges that the oher party has breached any
is Security Instruriers, until such Borrower or
tice given in compinnce with the requirements
asonable period after

notice of acceleration and opgoriuaity to cure
the notice of acceleration given :o Borrower

pursuant to Section 18 shall be deemed 1o sanisfy the notice and opportunity to take Sorrective

action lpm\risions of this Section 20.
21. Hazardous Substances. As used in
those substances defined as toxi¢c or hazardous su

Law and the following substances: gasoline,

formaldehyde. and radicactive materials; (b) "El
of the jurisdiction where the Progerty is locate
lean

protection; {c) "Environmental up” incl:

@-B(IIJ Qo 10)
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is Section 21: (a) "Hazardous Substances™ are

ubstances, pollutants, or wastes by Environmental
_ kerosene, other flammable or toxic_petrolevm -
products, toxic pesticides and herbicides, volarile solvents, materials containin

- agbestos or
nvironmental Law” means federal %avm and laws
d that relate to health, safety or environmental
ydes sny response action, remedisl action, or
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removal action, as defined in Environmental Law: and (d) an "Environmental Condition™ means
a condition that can cause, contribute to, or othegwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the nce, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else togdo, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) whi;lh creates an Environmental Condition, or {c}
which, due to the presence, use, or release of 3 Hazardous Subsrance, creates a condition that
adversely affects the value of the Property. Thd preceding two sentences shall not apply to the
presence, use, or storage on the Property of sr;‘\all quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or fregulatory agency or private party involving the
Property and any Hazardous Substance or Enwronmental Law of which Borrower has actual
knowleZge, (b) any Environmental Condition. including but not limited to, any spilling, leaking,
discharge, r=lease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presency, use or release of a Hazardous Supstance which adversely affecis the value of the
Property. It Burrower learns, or is notified by any governmental or regulatory authority, or any
private party, s any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly $ake all necessary remedial actions in accordance
with Environmenta’ Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleagiup,

ol NON-UNIFORM CQOVZ2MANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remcdies, Lender [shall give notice to Borrower prior to
acceleration following Borrower’s breach offany covenant or agreement in this Security
Instrument (but not prior to arceleratiom under Section 18 unless Applicable Law
provides otherwise). The notice shas’ eneci g: (a) the default; (b) the action required to
cure the default; (c) a date, not less thar 1‘ -days from the date the notice is given to
Borrower, by which the default must be curyd; and (d) that failore to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrement, foreclosure by yrdicial proceeding and sale of the Property,
The notice shall further inform Borrower of tue right to reinstate after acceleration and
the right to assert in the foreclosure procdeding <> nonexistence of a default or any
other defense of Borrower to acceleration add forec'ssure. If the default is'not cured on
or before the date specified in the notice, Bender at it; option may require immediate
payment in full of all sums secured by this Security Insisuraent without further demand
and may foreclose this Security Instrumz%: by judicial praeceeding. Lender shall be

entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reas
evidence.

able attorneys’ f:es and costs of title

23. Release. Upon payment of all sums secured by this Security Instremenic, Lender shall
release this Security Instrument. Borrower shall] pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee 8 permitted under Applicable Law,

24. Waiver of Homestead, In accordance]j with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protectionk Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’'s agreement with' Lender, Lender
may purchase insurance at Borrower's expensg to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need net, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Barrower makes or any claim that is made against

-
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against Borrower in connection with the colla 1. Borrower may later cancel any insurance
purchased by Lender, but only after providing e der with evidence that Borrower has obtained
insurance as required by Borrower's and I.,tano:lex;sfe agreement. If Lender purchases insurance for

the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of fthe insurance, The costs of the insurance may be
added to Borrower's total outstanding balance of obligation. The costs of the insurance may be
more than the cost of insurance Borrower may ‘l:na'i able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider exectited by Borrower and recorded with it.
Witnesses:
l '. ‘.
Y/, s
M . MARY EfSPRIRKLE -Borrower
b /
U- ; (Seal)
' -Borrower
|
i
(Seal) }: A (Seal)
-Borrower : -Borrower
(Seal) ¥ ) {Seal)
-Borrower 5. -Borrower
(Seal) |' (Seal)
-Borrower | -Borrower
|
i
|
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STATE'@F ILLINOI County ss:
L. ', a Notary Public in and for said county and
state do '

hereby certify that .

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in perso:;l, and acknowledged that helshelthey signed and
delivered the said instrument as histherftheir fre¢ and voluntary act, for the uses and purposes

therein sat Jorth. i
Given uader my hand and official seal, this %D“\({A/ Q,’m(
My Commissiin Sxpires:
| 7

Notary Pl‘;blic

o751 mummmn

THERESA j ZIF5LA
NOTARY PUBLIC STATFOFILLINOIS | .
nRION EXPLJULY 12,2001 | !

]

ek

i

|

!

|
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LOAN # 6535389205

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this | 30TH dayof JANUARY, 2001 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust
or Secixaty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”} to secure Borrower's Note 10 BANIf OF AMERICA, N.A.

(the "Lender™) of the zame date and covering the Property described in the Security Instrument and
located av; 708 WEST =i TTERSWEET 602
CHICAGO, IL 608613

[Property Addresal

The Property includes a unit in, togetier with an undivided interest in the common elements of, a
condominium project known as
700 BITTERSWEET CONDOS

(Name of Ccadéminium Project]

|
(the "Condominium Project”). If the owners a‘guo.aa ion or other entity which acts for the
Condominium Project (the "Owners Association”). hoids title to property for the benefit or use of
its members or shareholders, the Property als¢ includes Rarrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s iatercet.

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the
Security Instrument, Borrower and Lender further t::ovenant and agree s toliows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docaments™ are the: (i)
Declasation or any other document which crestes the Condominium Project; (ii) oy “iaws; (i1} code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pey. when due, all
dues and assessments imposed pursuant to the Con.{:.tituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with s generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 ?f 3
BSSR {0008) VMP MORTGAGE FORMS - (800)521-7251
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by firel, hazards included within the term Textended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium install lents for property insurance on the Property; and
(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deern<d tatisfied to the extent that the required coverage is provided by the Owners Association
- policy.

What Lanuer requires as a condition of this waiver can change during the term of the Joan.

Borrower shul! give Lender prompt notice of any lapse in required property insurance coverage
provided by the mascer or blanket policy.

In the event of 2 dstribution of praperty insurance proceeds in lieu of restoration or fepair
following a loas to the-I'roperty, whether to the unit or 1o common elements, any proceeds payable
to Borrower are hereby ass grad-and shall be paid to Lender for application to the sums secured by
the Security Instrument, whetier or-nat then due, w.hh the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as-may .be reasonable to
insure that the Owners Association (n2.ntains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cond‘:%nnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid ro Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentas provided in Section 11.

E. Lender’s Prior Coasent. Borrower sha.ﬂltll not! ezcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium| Project, extept irr ebandonment or termination
required by law in the case of substantial destruction by fire or ther casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendmeit ‘o any provision of the
Constitusnt Documents if the provision is for the eypress benefit of Lender; (iii) termination of
professional management and assumption of self"management of the Ownors Association; or (iv)
any action which would have the effect of rendering the public liability-insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not psy condominium dues and assessmentz wien due, then
Lender may pay them. Any amounts disbursed By Lender under this paragraph F sha!l become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upc!)n notice from Lender to Borrower requesting
payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

| -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

«Borrower

{Seal)

-Borrower

| (Seal)

! -Borrower

(Seal)

«Borrower

- (Seal)

-Borrower
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