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MORTGAGE

THIS MORTGAGE ("Securiry "nsirument") is given on January 12, 2001 . The mortgagor is
LOUISE REVELL, AN UNMARIZIWOMAN '

("Borrower"). This Security Instrument is given 1o
LONG BEACH MOF, "GAGE COMPANY

which is organized aad exiating under the laws of the State of D2'aware » and whos'é
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 32868

«"Lender"). Borrower owes Lender the principal sum of
Eighty Six Thousand One Hundred and no/100 = n

Dollars (U.S, $ 86,100.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secw irv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earier, due and payable on rebary 1, 2031 2
This Security Instrument secures t Lender; (2) the repayment of rhe debt evidenced by b= Note, with interest, angd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Intc-=zt, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's ¢oviauanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant atud convey to Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 5534 S LOWE CHICAGO [Sweet, Ciry],

Illinois 60621 [Zip Code] ("Property Address");
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TOGETHER WITH all @N\@EOEYIII@LALLMG})Q!E%CI all easements, appurtenances, a:nd

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumnent.’ All of the foregoing is referred to in this Secnriry Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unegcumbered, except for emcumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any efictmbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenanis for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covegant and agree as follows: :

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, '

2. Funds for Taxes and Insuranee, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiugms,
if any; (e) yearly moriaage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parsgraph 8, in lien of the payment of morrgage insurance preminms. These items are called "Escrow Iterns."
Lender may, at aay tizoe; collect and hold Funds in an amount not to exceed the maximum amount & leder for a federally
related mortgage loan muy riguire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tinie <0 <ive, 12 U.$.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Punds
sets a lesser amonnt, If 5o, Landsr may, at any time, collect and hold Punds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instition whose deposits are insured by a federal agency, insrrumnentality, or entity
(including Lender, if Lender is such an instituti~a) of in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Items. Lender may not charge Borrowes for =olding and applying the Funds, annually analyzing rhe escrow account, or
verifying the Bscrow Items, unless Lender pays Boirzoar interest on the Funds and applicable law permits Lender to make such
8 charge, However, Lender may require Borrower to 2y 4 one-time charge for an independent real estate tax reporting service
used by Lender in comnection with this loan, ugless applic<tle law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not b® required to pay Borrower any interest or ezmings on the Funds,
Borrower and Lender may agree in writing, however, that intercat ‘ball be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credi's <pd debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Punds are pledged as additional secusity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed rhe amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If fie amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may 0 notify horrorver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sha'i niake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumenr, Lender shall pmptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall aequire or sell the Property, Lende:, prior to the acquisition or sale
of the Property, shall apply eny Funds held by Lender at the time of acquisition or sale as a cred't ag inst the entns secured by
:this Security Instrument.

3. Applicetion of Payments. Unless applicable law provides otherwise, all payments received by L<oZar under paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amounts payabic »ader paregraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may atrain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay

these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -

1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,
Borrower shall promptly discharge any lien which has priority over this Securiry Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enfor¢cement of the lien in, legal proceedings which in the Lender's QpINIOD operate to prevent the'
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thig Security Instrument. If Lender determines thar any part of the Property is subject 10 a lien which may attain priority over .
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. ‘this Sedhrity [nstrument, uﬂkgjml@IE“Ez IIQ JIA'L',' thali Q-rEv)er 2ll satisfy the lien or take one;or

more, of the actions set forth above within 10 days of the giviag of netice, ,

'S5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsr loss by fire, hazards included within the term "extended coverage" and any other hazards, includifng
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insyrence proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the jnsurance proceeds shall be applied ro the sums
secured by this Secvity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does iot-aoswer within 30 days a notice from Lender that the insurance carrier hss offered to settle a claim, then
Lender may collect the fusurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security issument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Buirzwer otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due date of the mown!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is'acavired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquieition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, '

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Prepeziy as Borrower’s principal residence within sixty days after the execution of
- this Security Instrument and shall continue to occlpy tue Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably wirhheld, or unless
extenuating circumstances exist which are beyond Bormrower’s. control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit was.e on the Property. Bomrower shall be in default if any forfeirure
action or proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
care such a default and reinstate, as provided in paragraph 18, by causins th sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the doirewer's inrerest in the Property or other material
impairment of the lien created by this Securiry Instrument or Lender’s security 1:terest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaceuraia infirmation or statements to Lender (or failed
to provide Lender with any material informarion) in connection with the loan evidér cod by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resiierde. If this Security Instryment is on a
leasehold, Borrower shall comply with all the provisions of the lezse. If Borrower acquirss fee title to the Property, the
leaseliold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's an1 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i *ia Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitare or to enforce laws or regulations), then-Lender may do and
pay for whatever is necessary to protect the value of the Property and ender's rights in the Property. Levaar's actions may

-include paying any sums secured by & liea which has priority over this Security Instrument, appearing m court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thig paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
‘payment. :
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumg required 1o maintain the mortgage insuragce in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to’
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" obtain coverage substmﬁau}uiNQhEnEga!emALdo@chB ¥st substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage i8 not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morrgage insurance Ppremium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments 25 a Joss reserve in lien of morgage insurance. loss reserve
Payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insrer approved by Lender again becomes available and is obtainad. Borrower shall pay
the premiums requited to maigtain Imortgage insurance in effect, or to provide a loss reserve, until te requirement for mortgage
insurance ends in accordance with any written agrezment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior o an inspecrion specifying reasonable cause for the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in leu of condemaation, are hereby assigned and’

shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeqt,
whether or not then <ve, with any excess paid to Borrower, In the event of a paruial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the syms secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ggree in writing, the sums secured by
this Security Instrurent ciisil be reduced by the amouat of the proceeds multiplied by the following fraction: (a) the toral
amount of the sums secured-irimediately before the Taking, divided by (b) the fair market value of the Property immediarely
 before the taking. Any balance £4ail-be paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immedistely before the taking is leas than the amount of the sums secured ummedistely before thie
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sevz:iry Instrument whether or niot the sums are then due, f

If the Property is abandoned by Borrower ‘or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower %5 to Tespond to Lender within 30 days after the date the notice is given,
- Lender is authorized w collect and apply the proceeds. i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeny, whether or not theg die ~ .

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
posipane the due date of the monthly payments referred to in paragraphs [ and 2 or change the amouynt of such payments. '

11. Borrower Not Released; Forbearance By Lender Not a ‘Nuiver. Extension of the rime for payment or modification
of amortization of the suma secured by rhis Security Instrument grar.te2 by Leuder to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower's $iccessors i interest. Lender shall not be required to
commence proceedings against any successor in interest or refige to exterd Jme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand riage by the original Berrower or Borrower's
srccessors in interest, Any forbearance by Lender in exerclsing any right or remady shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. T covegants and agreements of this
Security Instrument shall bind and benefit the successars and sssigns of Lender and Bo.tovir, subject to the provisions of
paragrapk 17. Borrower’s covenants and agreements shall be joint and several, Any Boriswer who co-signs this Security,
‘Instrument but does not execute the Note: (8} is co~signing this Security Instrument only to mo.tgare, .erant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ubfizared to pay the sums:
secured by this Security Instrumeor; and (c) agrees rthat Lender and any other Borrower may agree o exgea; modify, forbaar or -

make any accommodations with regard 1o the terms of this Security Instrument or the Note without thar Borower's congent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any '

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -

it by first class mail unless applicable law requires use of another method. The notice ghall be directed to the Property Address

or any other address Borgpwer designates by notice to Lender. Any potice to Lender shall be given by first class mail to |

Form 3014 9/90

@@-EH(IL) 1946} Poga 4 o1 8 Il g |
TOILS {811/04) Loan No. 9343203-30853

6016116789




"Lender"s address stared hercanrN @ &HIQJALM @QBE‘:?:\%Y Any notice provided for in éhis

Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insrrument shall be govemed by federal law and the Jaw of'the
Jurisdiction in which the Property is located. In the evenr that any provision or clanse of this Security Instrumenr or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Insttument and the Note are declared
to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it
is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natura] person) withour
Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in fill of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lendsr shall give Borrower notice of accelerstion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all spms secired by this
Security Instrument. *¢ Bogrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitred by this Security Instrumenr without further notice or demand on Borrower, ' '

18. Borrower’s' Right to Reinstate. If Borrower meers certain conditions, Borrawer shall have the right to have
enforcement of this Securicy Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specily ir: reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entty o« ¢ judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would b fue under this Security Insrrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aitrcaeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende;'s vights in the Property and Borrower’s obligarion to pay the sums secured by
this Security Instrument shall continue Machonged, Upon reinstatemeat by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeciive-az if no accelerarion had occurred, However, this right to reinstate shail
not apply in the case of acceleration under parapraph 17.

19. Sale of Note; Change of Loan Servicer. The Neto-or a partial interest in the Note (together with this Sectieity
Instrurnent) may be sold one or more times without prior notive to Borrower. A sale may resili in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due unde” th2 Note and this Security Instrument, There also Imay be one
or more changes of the Loan Servicer unrelated to a sale of the Note I£there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abuve and applicable 1aw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shov'd be made. The notice will also contain any other
information required by applicable law,

20. Hazardons Substances. Borrower shall not canse or permit the presence; use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow @yone else 1o do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences h-il not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any invesrigation, clair, demand, 1ywst'it or other action by any
governmental or regulatory agency or private parry involving the Property and any Hazardoys Substarse o1 Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is potified by any povernmental or resrlatory authority, that

any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrowss ria!] promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive materials, As used in

this paragraph 20, "Environmenral Law" means federal laws and laws of the jurisdiction where the Property is located that.

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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’npplicaiiie law provides atngJiN '@lEcEal Qllyl% Lo deg:t,@ E axn required to cure the dEfaIEIlt;

(¢} a date, not less than 30 days from the date the notice js given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-~existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeni
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permnitted under
applicable law,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Riders t¢ tiis Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tkie zovenants and agreements of each such rider shal] be incorporated into and shall ameng and supplement
the covenants and agreemcota of this Security Instrument as if the rider(s) were a part. of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rare Rider (| Condominium Rider [X] 1-4 Ramily Rider
Graduated Payment Rider [ Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider [__] Rate Improvemenr Rider [ Second Home Rider
V.A. Rider L__] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agree. to % terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ir.
Witnesses;

LOUISE REVELL -Borrower
- (Seal)
-Borrower
(Seal) o (Seal)
-Barrower -Borrower,
STATE ?f ILLINOIS, ' C OO County ss: o)
I dhoae WU % + & Notary Public in and for said county and sta'e 2o hersby cemmify, ©O
- s A e 10 &
Loutse, Revell o wh mon 3
» personally known to me to be the same person(s) whose name(s): v
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that & be g
signed and delivered the said instrament as free and voluntary act, for the uses and purposes therein set forth. o
Given under my hand and official seal, this ‘ 2:\ N day of :Tar]uar‘t, - r 200! - o
My Commission Expires; L)/’L W M_ '
Nowry P‘bllc
o

This Instrument was prepared by:> @ A ~ A~ A aaa

OFFICIAL SEAL g i
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UNOFFICIAL COPY

METROPOLITAN TITLE COMPANY
COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 00-001217

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 31 IN BLOCK 2 IN GARDENER'S 55TH ST BOULEVARD, ADDITION SUBDIVISION, BEING IN
THE WEST 172 NORTHWEST 1/4 OF SECTICN 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL-MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED August 19, 1890

AS DOCUMENT 1322214 IN COOK COUNTY, ILLINOIS.

20 |i,-/03- 05k

END OF SCHEDULE A

01/12/2001
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- UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this 12th day of January ,

2001 » and is incorporated into and shall be deemed 1o amend and supplemenr the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to : LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

5534 S LOWE
CHICAGO, IL 60621

(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT 7l BORROWER’'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND TRHZ PIAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANYS) In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensat and agree as follows:

A. ADJUSTABLE RATE AND MONTPL5’ PAYMENT CHANGES
The Note provides for an initiel fixed in@esi rte of  11.700 %. The Note algo provides for
a chenge in the initial fixed rate to an adjustable iitcrest rate, as follows;

1. ADJUSTABLE INTEREST RATE AND MONTH] Y PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable “ut<zsst rate on the first day of February ,
2003 , and on the first day of the month every 6th monti wereafter, Each date on which the adjustable
inrerest rate could change is called a "Change Date.”

(b) The Index

Beginning with the first Change Date, the inrerest rate will be based on ‘' f=dex. The "Index" is the average
of the London inrerbank offered rates for six month dollar deposits in the Londri mverket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Weli: Streer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, 4iicn as set forth in a
comparable publication selected by the Lender. The most recent Index figure gvailable as of the date 45 days
before each Change Date is called the "Current Index."

{c) Caleulation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding ~ Six and One
Fourth percentage point(s) ( 6.250 %) to the
Current Index. The Lender will then round the result of this addition to the nearesy one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amonnt will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rlder - Libor
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The Lender will then determine the amount of the monthly payment thar would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturiry Date ar the mew interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 12,700 % or less than
11.700 %. Thereafter, the adjustable interest rate wil] gever be increased or decreased on gny
single Change Date by more than One
percentage points ( 1.000 %) from the rate of inferest applicable during the preceding 6 months, The
adjustable interest rate will never be greater then 17.700 %, which is called the "Maximum Rate"
orlessthan  11.700 % which is called the *Minirmum Rage”.
(e) Efferitve Date of Changes

Each new »Xinstable interest rate will become effective on each Change Date, The amount of each pew
monthly paymerit will be due and payable on the first roonthly payment date after the Change Date unil the
amount of the mop*alv payment changes again.

(f) Notice of Changes

The Lender will deliver r7-mail a notice of any changes in the adjustable interest rate and the amount of the
Dew monthly payment to the Hoyrower before the effecrive date of any change. The notice will inclnde
information required by law to be given 1o the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notize,

B. TRANSFER OF THE PROPERTY OK 4 PENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed integest rate chanfes 15 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Inzinment provides as follows:

Transfer of the Property or a Beneficial Interest in Eorcower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial jnterest in Bor-ovver is sold or transferred and Borrower is got
a nawural person) withowt Lender’s prior written consent, Lender =5, at i3 option, require immediate payment in
full of all suma secured by this Security Instrument, However, this ojtion shall nor be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security [nstrumer..

If Lender exercises this option, Lender shall give Borrower notice of acee!st-ion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withi s waich Borrower must pay all
sums secured by this Security Instrament. !f Borrower fails to Pay these sums pricrito the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withont fi:tther notice or demand
on Borrower.

2. When Borrower’s initial fixed inferest rate changes to an adjustable imerest rate npder the (ferms stated i
Section A above, Uniform Covenant 17 of the Security Ingtroment contained in Section B(1) abo'/e shall then
cease to be in effect, and Uniform Covenant 17 of the Securiry Instrument shall be amended to read ag follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not
a ngtural person) without Lender's prior wrinen consent, Lender may, at its option, require immedjate payment in
full of all sums secured by this Security Instryment. However, this option shall not be exercised by Lender if

Flxsd/Adjustable Rate Rider - Libor
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exercise is prohibited by federal law s of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted o Lender information required by Lender to evaluate the intended
wransferee as if 2 new loan were being made o the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumprion and that the rigk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonsble fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption apreement thar is
acceptable to Lender and thar obligares the transferee 1o keep all the promises and pgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withis which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums piier to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witheat further notice or demand on Borrower.

BY SIGNING BRLIDW, Borrower accepts and agrees to the terms and covenants coptained ig this
Fixed/Adjustable Rare Rider:

A Ptk (i LR (Seal} (Seal)
LOU’SE HEVE LL .qurgwgr -BOITUWCT
wal) (Seal)
-Borrowr, -Rorrower
[Sign Original Oniy]
op]
GO
0~
M’
oa
L
o)
oy
o
o]
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th day of January , 2001 .
and is incorporated into and shall be deemed to amend and stipplement the Momgage, Deed of Trust or Security
Deed (the “‘Security Instrument’”) of the same date given by the undersigned (the *‘Borrower’') to secure !

 Borrower's Note to LONG BEACH MORTGAGE COMPANY ;
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868

of the same date and covering the Property described in the Security Instrument and located ar:

5534 S LOWE
CHICAGO, IL 60621

(Property Address]

(the "“Lendes’’)

1-4 FAMILY {'GVENANTS. In addition to rhe covenants and agreements made in the Security [nstrument,
Borrower and Lender furtjier covenant and agree as follows:

A. ADDITIONAL ¥F.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sccurity Instrument, the following items are added to the Property description, and shall
also constitute the Property covered <y the Security Instrument: building materigls, appliances and goods of every
nafure whatsoever now or hereafter 'geated in, on, or used, or intended to be used in connection with the
Property, including, but not limited *o. those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fitz gravention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatero; -vater clogets, suks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, aWnings, StOrm winGows. stonmn doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attaclied ioor coverings now or hereafter atrached to the Property,
all of which, including replacements and additions théreio, shall be deerned to be and remain a part of the _
Property covered by the Security Instrument, All of the dorcpoing together with the Property described in the .
Security Instrument (or the leasehold estate if the Security Insiriigent is on a leasehold) are referred to in this ]-4
Family Rider and the Security Instrument as the “‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender haz agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requienents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'! not allow any lien inferior
to the Security Instrument to be perfected against the Property witheut Lender’s prio: vvritten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent logs in addition 1o the other
bazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is'dzi=ted.

F. BORROWER'S OCCUPANCY. Unless Yender and Borrower otherwise agree in veritip, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forrh in Uniform Covenant § shall remain in effect,

60i0116789
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security depesits made in connection with leases of the Property. Upon the
assigument, Lender shall have the right to modify, extend or terminate the existing Jeases and to execute gew
leases, in Lender's sole discretion. As used in this paragraph G, the word “‘leage”’ shall mean ‘“‘sublease’” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEXVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the reats and revenues {‘‘Rents”’) of
the Property, regardless of to whom the Remts of the Property are payable, Borrower authorizes Iender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of defanlt
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmer: for additional securiry only,

If Leagar gives notice of breach to Borrower: (i) all Rents received by Borrower shal] be held by Borrower
a3 trustee for ‘ae Genefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be enritled ¢z rSllect and receive all of the Rents 'of the Property; (1ii) Borrower agrees that each tenant of the
Property shall pay i Xents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless appiicsois law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of tuking control of and managing the Property and collecting the Rents, including, but
not limited to, attomays’ iees, oceiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assess:isits and other charges on the Property, and then to the sums secured by the
Security Instrament; (v) Lender, Lendes"s & gents or any judicially sppointed recaiver shall be liable to account for
only those Rents actually received; sod i) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property andsilect the Rents and profits derived from the Property without any
showing 2s to the inadequacy of the Property « suenriry,

If the Rents of the Property are not sufficient =2 cover the costs of taking control of and managing the
Propenty and of collecting the Rents any funds expeided by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrumext prsuant ro Uniform Covenant 7,

Borrower represents and warrants that Borrower has rot évecuted any prior assignment of the Rents and has
not and will not perform any act that would prevenr Lender fromp “yreising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinred receiver.-shall not be required to enter upon, take
contro] of or mainrain the Property before or after giving notice of driau't to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so af any time when a defauls occurs. Any application
of Rents shall not cure or waive any default or invalidare any othet right or emedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Securiry insrument are paid in full.

L. CROSS-DEFAULT PROVISION. Rorrower's defaylt or breach under eny =nte or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instoument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coaiziped in this 1-4
Famnily Rider.

Alouccia Rl (Seal) (Seal)
LOUISE REVELL -Borrower -Barrower
(Seal) (Seal)

-Borrower -Borrower
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