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This Assignment of Rents prepared by. Sandra A. Kelly/Standard Bank
2400 West 95th Street
Evergreen Park, lll. 60805

ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 4, 19%9. between Amy Lynn Ramsey, a Single Woman,
never married, whose address is 7932 West 163rd Place; T'nley Park, IL 60477 (referred to below as
"Grantor”); and Standard Bank and Trust Company, whose add ess is 2400 West 95th Street, Evergreen Park,
IL 60805 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 2 rontinuing security interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and to the Feats from the following described

Property located in Cook County, State of illinois:

132

Unit No. $3X in Lot 5 in Brementowne Estates Unit No. 6, Phase No. &, being a Subdivision of the
Northwest Quarter of the Southwest Quarter of Section 24 of the Southwes. Qu:arter of the Southwest
Quarter of Section 24 of the Southeast Quarter of the Southwest Quarter of Szctain 24 of part of the
Northeast Quarter of the Southwest Quarter of Section 24; Also of part of the lwirthwest Quarter of
the Northwest Quarter of Section 25 of part of the Northeast Quarter of the Nortiwest Quarter of
Section 25, Township 36 North, Range 12, East of the Third Principal Meridian, as delineated on
Survey of Lot 5, which Survey is attached as Exhibit "A-1" to Declaration made by Beverly Bank as
Trustee under Trust No. 83131 recorded in the Office of the Recorder of Cook County, lllinois as
Document No. 21974869 dated July 13, 1972 togéther with its undivided percentage interest in said
Lot 5, aforesaid (excepting from said Lot 5 all the property and space comprising all the units thereof
as defined and set forth in said Declaration and Survey) all in Cook County, lllinois

The Real Property or its address is commonly known as 7932 West 163rd Place, Tinley Park, IL 60477. The
Real Property tax identification number is 27-24-308-025-1004.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and lLender, and

gl

includes without limitation all assignments and security interest provisions relating to the Rents.
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Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Amy Lynn Ramsey.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated October 4, 1999, in the original
principal amount of $69,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications 0!, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate orthe Note is 7.100%. The Note is payable in 180 monthly payments of $629.48.

Property_. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment" section:

Real Propert’y._ The worr's "Real Property” mean the property, interests and rights described above in the
"Property Definition” sectior:.

Related Documents. The words."Related Documents” mean and include withiout limitation all promissory
notes, credit agreements, loan' ayrzements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all-other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with t'ie Indebtedness. :

Rents. The word "Rents” means all rents, evenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withcut. linitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYME!T)OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER TAE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTc DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this.Assignment or any Related Document,,
Grantor shall %ay to Lender all amourits secured by this "Assignment as-they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and uotil Lender exercises its right to collect
the Rents as provided below and so long as there is no default under trs. Assignment, Grantor ma remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the gght to collect the Rents shall not constitute Lender’s consent to the use or cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RFNTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loarsiiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority.to enter into this Assigriment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing alt Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoF\’ler possession of the Property; collect the Rents and remove “any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ail
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropertK.by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by |
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to ma'ie such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lendar ‘o Grantor or to any other person. The representations and warranties contained herein
are based on Graniei’s due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor nevedy (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hoigr harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses whick.-_ender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or 25 a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a liz.zardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the okligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of ‘the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property,-whather by foreclosure or otherwise. ‘
Nuisance, Waste. Grantor shall not cause, coriduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or anv portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant io any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products :vithout the prior written consent of Lender. .
Removal of Improvements. Grantor shall not demaiis® or remove any Improvements from the Real Property
without the prior written consent of Lender. As a concitiori to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory ‘to” Lender to replace such Improvements wit
Improvements of at least equal value. :
Lender’s Right to Enter. Lender and its agents and represerita.ives may enter upon the Real Property at all 3
reasonable times to attend to Lender's interests and to incpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mdrtgage. o

Compliance with Governmental Requirements. Grantor shalt prompty zamply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicahle to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or veculation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has noufied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the \ioperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably-catisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. ‘Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. '

LIA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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. Property. Grantor shall maintain the Property free of all liens having priority over or equal to the'interest_ of
- Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. ,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardlzed. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am{ costs and attorneys’ fees or other
charges_that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantoa _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory -evidence of payment of the
taxes or assessnents and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemient of the taxes and assessments against the Property.

Notice of Constriction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien coula be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. N . .

thRgPERTY DAMAGE INSURANZZ. The following provisions relating to insuring the Property are a part of this
ortgage. .

Maintenance of Insurance. Giancwr shall procure and maintain policies of fire insurance with standard
extended coverage endorsements o a replacement basis for the full insurable value covering all
Improvements on the Real Property in.an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favur of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accentable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuizuon that coverage will not be cancelled or diminished. without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the.insurer’s
liabitity for failure to gf_lve such notice. Each insurznce policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in anv way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time oezome located in an area designated by the Director of
the Federal Emergency Management Agency as a speci! flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid prizicigal balance of the loan and any prior liens on the
property securing the loan, up to the maximum policy limite st under the National Flood [nsurance.Program,
or as otherwise required by Lender, and tc maintain such insurunace for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of 2ny.loss or damage to the Property. Lender
may make proof of loss if- Grantor fails to' do S0 within fifteen JS‘*rﬁays of the casualty. Whether or not
Lender’'s security is impaired, Lender may, at its election, appiy the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the recturation and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shal' repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shal, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable vost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not teen.disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortglage, then to pay-acciued interest, and the
remainder, if any, shall be a[()j)lled to the principal balance of the Indebtedness. If Lengerholds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit i/ and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee's sale or other saie held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection with the
granting of a mortgage on a single-family owner-occupied residential propert{. Grantor, in lieu of establishin
such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur ang liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
%aid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.
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EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the remalnlnﬁ. term of the Note, or
(c) be treated as a balloon payment which will be due and 'pay_able_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

XAJArItiRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and Cizar of all liens and encumbrances other than those set forth in the Real Property description
or in any title insuiance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lenader

Defense of Title. Suciect-to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property ‘against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions arzntor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expeust. . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the pruceeding and to be represented in the proceeding by colnsel of Lender’'s own
choice, and Grantor will deliver, 0" cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parusipation.

Compliance With Laws: Grantor warraintsithat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, -and regulations of governmental authorities, including without
limitation all applicable environmental laws.. ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement execu.es by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of tlie Froperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condeninetion, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied (o he Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connectior with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o0 _defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer shall be entitled to participate in the
proceeding and to be represented tn the proceeding by counsel of ite own choice, and Grantor will deliver or
ca?t$e§ to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGHITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in
addition to this Mortaage and take whatever other action is requested by Lender tr nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desciiued below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includirg without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortg:ge.,

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax ugon this type of

Mo_rtﬁa&e or upon all or any part of the [ndebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or requnred to deduct from payments on the Indebtedness secured by this type of

Mortga%_e; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same éffect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
h |e{15 3ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repreductions of this
Mortgage as a financing statement. Grantor .shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or-will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by vender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officcc and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, ezcurity agreements, financing statements, continuation statements, instruments of further
assurance, certificaies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuaie complete, perfect, continue, or F[1)res;erve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on_ithe Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in cconection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fai's..c<do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gran.or's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the‘orzreding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indzotedness when due, and otherwise performs:all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewde_ncmlg Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable'law, any
reasonable termination fee as determined by Lender from: time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any *ird party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's frastee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or.any of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender~with _any claimant (including without limitation
Grantor), the Indebtedness shall be-considered -un?ald—forjthe—purpose—o' enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as-tbe case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreenieat evidencing the-Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same cxtent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judginert, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an even. of default ("Event of Default")
under this Mortgage: )

Default on Indebtedness. Failure of Grantor to make any payment when due on the Lizhtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mcmigage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or tn sffect discharge of
any lien. :

Environmental D_e.faultf Failure of any party to comply with or perform when due an% term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort%agef, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. ‘

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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_Loan No 141-6695 (Continued)

i
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR !
AGREES TO ITS TERMS.

GRANTOR:

UD10118255
90,

INDIVIDUAL ACKNOWLEDGMENT

"OFF'C‘AL SEAL"

CAROLE A VALELA
NOTARY PUBLIC, STATE OF ILLINOIS ¢

) 88 MY COMMISSION EXPIRES 8/20{2003. .
COUNTY OF_ /C,ﬂupué_ )

)

STATE OF \_QC__% )

On this day before me, the undersigned Notar/ Fublic, personally appeared Amy Lynn Ramsey, a Single Woman,
never married, to me known to be the individual desreiibed in and who executed the Mortgage, and acknowledged
that he or she signed the Morgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

z
Given v hand and ofﬂc I this '$/ dov of MMM’ 19 gf
Mﬁemd! 2o at pl 56""1/
Notary Public in and for the State of \Q—/&

My commission expires
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