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(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .......... January . 21,.2000,...... and the
parties, their addresses and tax isentification numbers, if required, are as follows:
MORTGAGOR: APPLE R..ZUNTHER EDWARD GUNTHER
286 PRAIRIE WIMW-IN. HUSRAND AND WIFE
WHEELING, IL 63090 286 PRAIRIE VIEW IN.
WHEELING, IL 60020

LENDER: BAXTER CREDIT UNICN
Organized and existing under the laws of the state of Illinois
400 N LAKEVIEW PARKWAY
VERNON HILLS, IL 60061

CONVEYANCE. For good and valuable consideration, the receipt “nd sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following dezeribed property:

Refer to exhibit ‘A’ which is attached hereto and made (& part hereof.

The property is located in COOK. ... AL vreee oo e
(County) -
...286 PRAIRIE VIEW IN. . ... e WHEELING, .., , [linois ...80090...........
{Address} (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounis, inierest rates, maturity dates, eic.)

A NOTE BEARING THE SAME DATE AND TERMS
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additisnal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or-erbal agreemens for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”) Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cclieit, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmer: 1; immediately effective after default between the parties to this Security Instrument
and effective as to third parties on tne‘recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgigor until the Secured Debt is satistied. Mortgagor agrees that Lender may
take actual possession of the property wittioni the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notiri¢s Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Msrigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in tpast-for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant lav:. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable Jaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Froperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dutics-vuder the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT, Mortgagor will be in default if any party obligated on the Secured Dcbt *ails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumes. or 2ny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by "ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the piospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in @ manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

(page 3 of 6)

@1994 Bankers Systems, Ing., 5t. Cloud, MN Form RE-MTG-IL 8/24/98




- NI
UNOFFICIAL COPY -
—
BEMYZ/8 T-DLA-TY WIOd NN PNOID 1S “"au| 'SweisAg siequeg vEEL G
{9 j0 ¢ abed) .~

uawInIsuy A31In2ag
sig) Jo suLal a1 01 Juiproase Awadold 2yl ur s1ySu s 19pua] 15105d 03 2318400 UIRIGO 'UONO § 1OPUST JE ‘ABW JOPU]
‘3A0QE PAQLINSAP 238IIA00 AU WRIUEW O1 S[Ie) 103eSUON J] PIOYNIA A[qEu0seaIun aq 10U [[eys yaIym ‘[eaodde s Japua]
01 109{qns J105eSUO Aq UASOYD 3q [[RYS dduRINSUI 3Y) TuIpTA0Id ISLLIED 3OURINSUL 3Y ], *$aINb31 Jopua] eyl spouad ay 10j
PUe STINOWIE 31) Ul PAUTRIUTEUI 3Q [[BYS S0UBINSUL S1Y], “UCHEI0] pue 2d1 81t 01 anp £11ado1d U} yna pajerosse 4jqeuoseal
§YSII pUE SpIEZey IAYI0 Pue 3Joy ‘pool] ‘a1 Aq ssof isurede pamsur Luadord desy [reus 108eSuOl FONVHNSNI

*JUSUINDOP U] IO
10 juawande Andas ‘Isha Jo pasp ‘a8eSuow Joud Ame jo sunal Ay 0 123lgns s1 §paasold Jo JuAUSISSE SIY, JUALUANSU]
Aunoag sup ut papraoid se pargdde aq [(ia pue sjuawfed pazapisuod aq [reys spascoid yong Ausdold ay jo ued Lue
10 e JO SuIyel IaY1e 16, UOTIBUIUAPUOD B IIA PIROUU0D Sagewep 10j wie]d 10 pleme Aue Jo spasodord ai) t1apuay o3 sudisse
10881104 "SWTE[D 10 SUATIOR PAQLIISP SA0QE A JO Aue ul 3wy §, 105eTUO0JA U JUIAISIUL 01 JIAPUST SAZIOYINE 105eTU0N
‘SUBAM IDUI0 AUR 1O ‘WEWOp Jualiwa ‘uoneuwapuod ySnonp Liadoid oy jo [ Jo Aue dym 10 dseydind 0) SSNNUI

arjand 1o areaud £q ‘uonde paisiealyy 1o Surpuad Aue jo aonou 1dwoid 1apua 3a18 [ 10FeFUOW NOLLYNIWAANOD *

‘MET] [RIUSUIUOIIATY AU JO UOLB[OIA A1) 10 3IURISqNS Snopivzey
A jo oseajdl pausleaIy) 10 asea[2i-syl o1 Suner Smpsadcord 1o ‘wiep ‘vonednssaur paudesiy) lo Suipuad
Aue SI 2I9Y) 9AI1[3Q 01 UOSEal sey J0SeSio] Se woos se Junum ur Jepua] Ajniou AjPjeIpaunul eys JoSedNoN g

‘BT TRIUSIUOIIAUY AUR YIIa 20U} 10398 UT UOIJR [RIPAUAI ATeSSa0aU {[E axe) [[eys J0FLBUO ‘1U3Ad
ue yons u] “Auadolq syl Suruiaouod MET [BIDEUAIAUT AR JO BOTIRIOIA B St 31511 1o A115dold du) Jnoge 10 Iapun
‘WO SIND30 AIULISQNS SNOPIRZEY B JO 2$BAJAl PAUGITATG] 10 Ased[al B Ji JOpUa] Ajnou A[dieipawiun [[eys 103eSuo ‘D)

“mp [RIUAwUOIIALg 2iaeoldde Aue yiia aduRijdwon [jny Ut UTBWAI [[BYS pue
‘ale “UAAQ IABY JURUS) AI9A3 puE JoFeTUO “1opuT 01 Sumiiim Ui paSpamouyde pue paso(dstp Asnoiadid se 1dsoxy g

‘Kadorg aU) JO SOURUAIUINU PUE 3sn [euLIow a1y} Joraeudoldde aq 01 paziuBodal Aj[eIousE aue e}
s30URISqNg snopIezel jo sannuenb [rews o) Kjdde j0u soop uondLISIL STy *Auadold S Ul IO UO Pasea[dl 10 PAI0)s
‘PaTBI0] 3q [[I4 10 ST 0URISQNG SNOPIEZE}] OU ‘I3pua| 01 Funiim w padpiiy.omjse pue paso[asip Ajsnotaaid se 1daoxy "y

‘IR senIde pue sjuelIem ‘sjuasaidal joTedpon

* MR [RIUSWUCIIAUG AUR ISpun ,20UBISqns paje[ndal, Io , ‘97Cvisqns snopIezey, ,‘21Sem SNOpIRZEY,
, 'S30UBISANS OIXO}, ,‘[ELIAJEUI SNOPIBZEY, SB PAULIP S30URISQNS AUR ‘UOHBNWI] INOYINA ‘Sapnjiul ULa) ay], UUmIOIAUd
10 amyam ‘K1ajes “peay orqnd ayy 01 snoxafuep Ajrenualod 1o snosdfurp ouRISGNS YT ISPUT YOIYM SINSHISNIBIRYD
SEY UOTyM JURUINEINGD 10 jueinjjod ‘dlsem ‘[BLIDIEW SNOPIEZBY 10 JANDEOIPEI OIX0) AUZ SUEIL J0URISGNS SnOPIEZEH
(7) PUE ‘25Ue1SqNS SNOPIBZEY © 10 JUSWUOIIAUD ‘aIBj[3A ‘K1ajes ‘yreay o1jqnd o Surwiaonoo s1079] Sxuaidisut 1o suoido
[e1auad A3UI0NE ‘SIAPIO LMOJ ‘SIOUBUIPIO ‘SUONR[NSDI ‘SME] [EIO0] PUT JBIS ‘RIS ISYI0 [[B PR (035 19 1096 'D'S'N
78 “VIDNAD) 1V Aljger] pue uonesuadwio)) ‘asucdssy [EINSWUONAUY SAISUSYSIAWO) 31 ‘UONPLLRIL MOMIA ‘SR

Me] [ERUIUONAUg () ‘UOTIAAS ST U1 Pasn Sy SPINVISHENS SNOUUVZVH ANV SMVT TVINTAWNOIIANT®

*PasBa[al [11UN 193]J3 Ul UIRMIAI [[RUS JUAWNNSU] A3NaS ST, “sasuadxa
[eS3] 1oY10 pur ‘s1S09 LINOD ‘$93] SAIUIONE “0) PAIILII] 10U ST Inq ‘3PN[IUT ABUI JUNCWE SIY[, “JUSNISU] ATLINO3G SIY) Japun
SoTpawal pue s1YSu s Japua Junosroxd 1o Furazojua ‘3urdeyjod ur apua Aq parinour sasuadxa pue §1500 [re Led 01 s2013e
10930 193 PAINDSAS A JO SWId) Ay Ul papraold se 103)32 Ul Ajel 152191 1551y A 18 vy ur pred [nun juswied
a1 JO J%ep Y WOIJ 1SAIANT Jeaq [[ia Sasuadys asay] “1saroiun AJmoas s Japua pue Auadorg ayy Sunsatord sstiato
10 Suasssard ‘Funoadsur ‘Suunsuy 10§ JAPUST AQq PAILNSUT JUNowre AU puewsp uo Aed OS[e [[1m JOFeSMO ‘juswnIsuy
£1IM23G SI UL UBUIA0D AUE $aydealq 103ed1opy J1 sasuadxa s 1apus Jo [ Aed 01 saai8e 108eSu0 ‘me| Aq paqryoxd

‘L1

91

1

uoys 1daoxg "SIS0D NOLLDATIOD ‘SAAd SAANYOLLY SINVNIAOD NO SAONVAAV ‘SASNALXI b1

o ‘urege sueddey 10 sonurjuod N
11 1[NBJAP B 1UAAS AU} JOPISUCD I9JE] 0} JYST1 S, JSPUIT JAIEM 10U $30P 13U ‘I[nejop §,10TeTUOW U0 Apatsl AUe SUISIOIND
10u g “1nezap Sunsixa £ue jo ammd 313(dwoo axmbai 01 1S §,I9PUIT JO IAATEA B 3IIMISUCD 10U [[RYS PATY 31e suipasdold
JINSOJD310] 1918 10 PAIRIA[300B SI 10 anp SI J0UE[eq oY) Id)je 1qa PHmIag Y1 uo Imowked rerped 1o wawded ur

68110100

x

I



18.

19.

20.

21.

22,

23.

UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR 1TAAFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds foritaxes and insurance in escrow.

FINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatio’ Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatior’s thet-Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumcat ar<.Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-3IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. £ A0rgagoer signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgegor’s-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or. the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ary rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the owizarion. These rights may include, bur are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leador and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insinimient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of wicitgager and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insuainent is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the iaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secarity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments,-or'avy agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o: impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoidipz-to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrament, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

-t
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IRTERCOUNTY TITLE EXPRESS

120 WEST MADISON STREET * CHICAGO * IL 60602 =* (312)977-91386

PROPERTY REPORT

PREPARED FOR: BAXTER CREDIT UNION

ORDER NUMBER: A(0l116406

EFFECTIVE DATE: JANUARY 4, 2000

NAMES QOF GRANTEES IN LAST DEED OF RECORD:

EDWARD F. 'GUNTHER AND APPLE R. GUNTHER, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY.

LEGAL DESCRIPTIO:

PARCEL 1: UNIT NO. 236 ,0F THAT PART OF AREA 5 IN LOT 2 OF
"EQUESTRAIN GROVE SU2DTVISION, BEING A SUBDIVISION OF PART
OF SECTION 2, TOWNSHIP .42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN,  ZCCORDING TO THE PLAT THEREOF
RECORDED IN THE COOK COUNTY RFCORDER’S OFFICE ON NOVEMBER
6, 1895, AS DOCUMENT NUMBER 95-761684, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NOKTHYAST CORNER OF SAID LOT 2;
THENCE SOUTH 21 DEGREES 50 MINUTLS 00 SECONDS EAST ALONG
THE EASTERLY LINE OF SAID LOT 2 A LISTANCE OF 25.65 FEET;
THENCE SOUTH 68 DEGREES 10 MINUTES (€U SECONDS WEST A
DISTANCE OF 20.00 TO THE NORTHEASTERL: COPNER OF SAID AREA
5; THENCE SOUTH 22 DEGREES 05 MINUTES O SLCONDS EAST ALONG
THE NORTHEASTERLY LINE OF SAID AREA 5 A DISTANCE OF 0.33
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 22
DEGREES 05 MINUTES 02 SECONDS EAST ALONG THE %)RTHEASTERLY
LINE OF SAID AREA 5 A DISTANCE OF 28.33 FEET TO . HE
SOUTHEASTERLY CORNER OF SAID AREA 5; THENCE SOUTH €7
DEGREES 54 MINUTES 58 SECONDS WEST ALONG THE SOUTHEASTRRLY
LINE OF AREA 5 R DISTANCE OF 70.00 FEET TO THE
SOUTHWESTERLY CORNER OF SAID AREA 5; THENCE NORTH 22
DEGREES 05 MINUTES 02 SECONDS WEST ALONG THE SOUTHWESTERLY
LINE OF SAID ARER 5 A DISTANCE OF 28.33 FEET,; THENCE NORTH
67 DEGREES 54 MINUTES 58 SECONDS EAST PARALLEL WITH THE
NORTHWESTERLY LINE OF SAID AREA 5 A DISTANCE OF 70.00 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBER
96-487202 AND AMENDED BY DOCUMENT NUMBER 96-518791.
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