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MORTGAGE ‘

DEFINITIONS

Words used in multiple sections of this docum>nt are defined below and other words are defined in
‘Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurment are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dat>d January 23, 2001 o,
together with all Riders to this document.
(B) "Borrower" is Felicita R. Confray, Single/Never Marr 1ed

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc. ' - | N

Lenderisa a Delaware Corporation

organized and existing under the laws of thé state of Delaware
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(P) "Successor in Interest of Borrower" means any partf that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
 modifications of the Note; and:(il) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
- to Lender and Lender’s successors and assigns, the following described property located in the
County _ [Type of Recording Jurisdiction]
of COOK, IL 031 [Name of Recording Jurisdiction]:
LOT 67IN“BLOCK 1 IN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT 1 IN
KIMBELL 5 SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND WEST 1/2
OF THE SOUTH-EAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/

Parcel ID Number: 13-26-306-015 : which currently has the address of

2731 N. Monticello / = [Street]
Chicago it Jilinois 60647  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and

_ additions shall also be covered by this Security Instrument. All of the foregoing (1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbertd, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrumnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower'shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. : :

Lender may, at any time, collect and hold Funds in an: amount (a) sufficient to permit Lender to apply
the Furys.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniries of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds s:ail“be held in an institution whose deposits are insured by a federal agency,

 instrumentality, or entity (:ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar pank, T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA., : '

If there is a surplus of Funds held in escrow( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco’dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, »5-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to mak
up the deficiency in accordance with RESPA, but in no more than 12 mo:chiy payments. '

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:aselold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess7icris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider iz-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiem-at unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in' Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

: Section 22 or otherwise, Borrower hereby 'assigns to Lender- (a) Borrower’s rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
" coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
* to pay aunouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc..ur,mcy Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 20 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitowse s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wining, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn ure beyond Borrower’s control. ’

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

- destroy, damage or impair ihe Vroperty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in

7 order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section § that rej2ir or restoration is not economically feasible, Borrower shall

promptly repair the Property if damaged-io” avoid further deterioration or damage. If insurance or

~ condemnation proceeds are paid in connectior with.damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

" purposes. Lender may disburse proceeds for the repai(s 7nd restoration in a single payment or in a series of

progress payments as the work is completed. If the insvrance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved‘of ‘dorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entnes upon and juspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the \Loan. Material
representations include, but are not limited to, representations concerning Borrower's eioupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrzment. If

* {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument;-(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over. this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ‘ .

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

; Lender’s sasfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Iroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frecesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizce)aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicza for in Section 2.

In the event of a-total taiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ttic ~ams sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
. ~ value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums sectrer. by this Security Instrument immediately before the partial
© taking, destruction, or loss in value, unless'votrower and Lender otherwise agree in writing, the sums
. secured by this Security Instrument shall be rrduced by the amount of the Miscellaneous Proceeds
- multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: iu value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vave of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due: ' ‘

If the Property is abandoned by Borrower, or if, after notice ayLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzn, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol ! 'znder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

- are hereby assigned and shall be paid to Lender. _ ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007703422
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law -and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or\implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note wh1ch can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

" take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in' tb¢ Droperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement; fic,intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any past oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person rad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shall

* provide a period of not less than 30-days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sumis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-psriod, Lender may invoke any remedies permitted by this

’_ Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte* Acceleration. If Borrower meets certain conditions,

- Borrower shall have the right to have enforcement 51 this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of e /Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut ned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: fi:¢ purpose of protecting Lendet’s
interest in the Property and rights under this Security Instrument; and (d) t=kes‘such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security

- Instrument, and Borrower’s obligation to pay the sums secured by this Security Iistrument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may requirs ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chsck, vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingtounentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

* Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

G 0007722
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

‘ default on or bhefore the date specified in the notice may result in acceleration of the sums secured by
' this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
- further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosur> proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreciesure. If the default is not cured on or before the date specified in the notice, Lender at its

option may rcquire immediate payment in full of all sums secured by this Security Instrument

without furtisl Gemand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitléd 4o collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not Lmiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a thlrd party for services rendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accord=isc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho neste2d exemption laws.

. 25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence

- of the insurance coverage required by Borrower’s agreenent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’: :greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be'morz than the cost of
insurance Borrower may be able to obtain on its own.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 23rd  dayof  January, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lizud (the "Security Instrument") of the same date gwen by the undersigned (the "Borrower") to
secure Borrower's Note to
ABN AMRO iorigage Group, Inc.. a Delaware Corporat1on

(the
"Lender") of the saieiatz and covering the Property described in the Security Instrument and located at:

2731 N. Monticello,Chicago, IL ‘60647
[Property Address]

¢ 1-4 FAMILY COVENANTS. Tii_addition to the covenants and agreements made in the Security
N Instrument, Borrower and Lender further Levenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to «he Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ¢r iutended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and catinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, . storay windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling »ud attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tc be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ta¢ Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

‘ Q007 703422
7
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: /5 :
Page 1 of 4 Form 3170 1/01

INEIARA

: @%sm {0008) VMP MORTGAGE FORMS - (800)521-7291




'UNOEFICIAL COPY |

@, |
LO/L OLLE usoy ¥ 40 7 ofieg (8000) 425-€D

() (Auadorg o JO SIUSY S JO [[B AL PUR 103[[03 0) PIAPINUI 2q [[BUS Iopua (1) fjusmnIisuy

AMmoag 3y £ naInodas sums i 01 patfdde aq 01 ‘A[UO IOPUYT JO 1JIUQ AN IO PISLI) SE IIMOLIOG

| Aq PIRY 2q [[eye.tor .0110g AQ PAA13031 SIUNY [[e (1) :Iomol1og 01 HNeJap JO 20N0U SAAIS 1apua] J]

| . f{Uo/A2m09s [PUOIIPPE J0] TUSWUFISSE Ug 10U PUR JUSWUSISSe JINJOSqE U SHMTISUOD Sy |

‘ 30 JuswuSIsse Sy, “WGPe Japua] 10, 1pua] 01 pred aq 01 318 S1UY A Jeyl (SHUBTS) A1 O} dNOU UIAIF
sey] Jopua] (1) PUE “JUSWrASa] AILIN2ag ayi Jo 77 Uonoag o) juensind Jnejap Jo 3o10u Jamouog uArd sey|
Iapua (1) (NUN SIUSY A-wA1IAI [[BS IaMOLIOE ‘I9ASMOH "SIUaZe § IIpUF] 10 IOPUIT 01 SIUAY Ayl £ed|
Tieys Auadord a1 Jo 1UEU) YorL 523138 pUR ‘SIUY U 1991109 01 Sjuafe § IopUeT IO 19pUYT SIZUIOYINe
Iamouog ‘olqeded sre Auadoid oy oSy Syl woym 01 Jo ssajprefar ‘Auedoid o jo ("s1uag,,)|
SANUAA] PUR SIS 31 [ I9pUST ) sidjsuen pue sudisse A[reuonipuooun pue A@Injosqe JQMOJ.IOH‘
"‘NOISSASSOd NI HHANAT YFATIIAY. 1O INFIWINIOAYV ‘SINTA JO INHINNDISSY 'H

*DIOYISES] B UO ST JUSLINLSU] AILIDAG A7) J1,2883[qNs,,
ueaw [[eys ,asea], proa A ‘0 yderfered siyl ur posn §y "UONRINSIP J0S 5 JAPUST UL ‘SISES] MAU IINIIXI, -
01 PUE 52589] SUNSIXD Sy AIBUTIIY) 10 PuaIxa ‘AIpotu o7 {SL s aary [[eys Japua] “uswuisse sy uody |
-£112do1g 31 JO SISEI] YIIA TOTIIIUUOD Ul speut sysodap £i11noss e pue Auadold o1 Jo Sasea] [[e J9puary]
01 udisse [EyUS Jomoliog ‘)nerap 12e jsanbair s Jepua] uedp 'SASVAT A0 INANOISSY ‘D '

‘pa1apRp st Auadold o Jo £suednann § ramor1og UILICUOD 9 uo;was}
‘Gunim ul 22188 ISIMIAYIO IIMOLIOF PUR I2pUd] SSA(U) ‘ADN7dNIDD0 SAAMOVIOT ‘A :

‘PA0[Ep St 61 Uoloss *ALATAA wALV.LSNIHA OL LHDYd S HIMOTHOY, "1 '

¢ Tondag £q pannbol s1.90UEINSUI YOIY:A 10§ SPIEZRY JIIO L),

0) uomppe Ul SSO[ JUAI JSuTESe 30URINSUT UIRIUTEW |[eyS Jomomog “AONVHISNI SSUT INTY 'd. |
' worssruuad|
wanus 1oud s 1pudy noyim. Auadord aq 1smede paalrad aq 01 juawmnsuy AJLNOAS 241 03 mpa;m_‘
U] Aue MO[[e 10U [[BYS 19MOLIOF ‘ME| [e1apa) Aq pannuad se 1dooxq "SNATT ALVNIGHOANS "3 |
|

‘Ku1ado1g ayy 01 arqeotdde Apoq ]eluammam%"
A jo swowanmbal pue suonendar ‘sooUBWIpIO ‘sme] (e ia A[dwod [eys Jomosiog -aSueyd:
a1 01 Sunnm Ul paside sey Iapua ssapun ‘uonedyissers Surwoz si do Auedold oy jo asn sy ur afuer)d g
yew 10 01 3313e ‘}395 J0U [[EyS Jamouog M VT HLIM AINVITINOD ‘ALY¥AdOUd 40 IS0 4

S L Gea e T TN




UNOFFICIAL COP 17298 e e

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums . on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliargzs on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agen’s.or any judicially appointed receiver shall be liable to account for only those Rents actually |
received; ana (vi)Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ailG-<riiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propiriv as security.

If the Rents of theProperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lend_r secured by. the Security Instrument pursuant to Section 9. . y

Borrower represents and warreius that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nov perfarm, any act that would prevent Lender from exercising its rights

. under this paragraph.

" Lender, or Lender’s agents or a juaicia'ly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befcre or-after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointd receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any slefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall términate when all the sums sceured by the Security
Instrument are paid in full.

RETANTE

i)

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeat and Lender may invoke any of
the remedies penmtted by the Security Instrument.
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