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THIS MORTGAGE ( Secunty Instriiinent”) i is given on Janua ry 25, 2001 .
The Morigagor is C!IARLES P DOCONNCLL ).\,'o(\n qgj cmﬂ ‘3\ka (\&mapo L @
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: ("Borrower")."This Security Instrument is given to Mortgage Electrontc Regisuation Syslcms Inc. ("MERS™), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigrs), as beneficiary. MERS is organized -
and existing under the laws of Delaware, and has an adclress and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tcl, (888) 679-MERS. : :

FIRST UNION MORTGAGE CORPORATION A : o Ne B ,
. ("Lender") is organized and existing under the laws of NORTH CAROLINA ' ,and
'hasanaddﬁmsof1100 Corporate center Dr., ‘Raleigh, NC 27607-5066 '
. Borrower owes Lender Lhe principal sum of
One- Hindred Nnneteen Thousand Three Hundred Fifty and No/100
' Dollars (US.$  119,350.00 . ),
“This debt is ev1denced by Borrower’s ‘note dated the same date as - this Secunly Instrument ("Note"), which °
provides for monthly payments, with the full debt, if not.paid earlier, due and payable on February 1, 2031
. This Security Instrument sécures:to Lender: (a) the repayment of the debt evidenced by !he'
Note, with interest, and-all renewals extensions and modifications of the Note; (b) the payment of all other sums, with
~interest, advanced under paragraph 7 to protect the SBLlll‘lly of this Security Instrument; and (c) the performance -
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of Borrower’s covenants and agreements under this Secumy Instrumenl and the Note. For this purpose Borrower
-does hereby mortgage, grant and convey to MERS ‘(solely as nominee for Lender and Lender’s successors and
assigns) and to Lhc successors  and ass1gns of MERS the “following described property located in ‘
COOK _ A _ . . + County, Iltinois: .

- SEE SGHEDULE A ATTACHED HERETOIANIJI MADE A PART HEREOF

Parcel D #: o T K .
which has the address of 1615 VERMILLION LANE UNIT #2-41 o . " [Street]
PALATINE B [Cityl, Ilinois 60074  |zip Code} ("Property ‘Address”);

TOGETI-IER WITH all the . 1mpr( vem..ms now or hereafter erected on the property, and all easeiments,
appurienances and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoiny 1sireferred to in this. Security Instrument as the "Property,” Borrower

" understands and agrees that MERS holds only legat 2= 10 the interests granted by Borrower in this Security Instrument;

" but, if necessary to comply with law or custom, MERS, ‘ac nominee for Lender and Lender’s successors and assigns),
has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property;-and to take any acuon reduired of Lender inclucing, but not limited to, rcleasmg or cancclmg this Security
Instrument,

BORROWER COVENANT S that Borrower is lawfully se1zed of the estate hcrcby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is vieicumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeﬂ' against all claims and demands subject-to any’
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niatieal use and non- umform covenarits wnh
limited variations by jurisdiction to constitute a uniform security instrument covtivg real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whcn dus the Drmmpal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

- 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mclude in'escn.monthly payment,

"~ together with the principal and interest as set forth in the Note and any late.charges, a sum for2; taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Froperty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a moag:ge insurance

+ premium 1o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium. .
" would have been required if Lender still held the Security Instrument, each monthly payment shall also include ¢ither: (i)
S a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
S of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
‘ determined by the Secretary. Except for the monthly charge by the Secretary, {hese items are called,"Escrow Items” and

_ the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and held amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended -
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available.in the account may not be based on amoums due for the
mortgage insurance premium, - ]
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.
" The Escrow Funds are pledged as additional secumy for all sums secured by thts Security Instrument. If Borrower
tenders to Lender the full payment of atl such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior i0
a foreclosure sale of the Property or its acquisition by Lender Borrower s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

- 3. Appliczion of Payments. All payments under paragraphs i and 2 shall be applied by Lender as follows
First, 10 the'mortgage insurance premiuem to be paid by Lender to the Secretary or (o the monthly. charge by the

‘ Secretary instead of i1z monthly mortgage insurance premium;

. Second, to any tixes, special assessments, leasehold payments or ground rents, and frre flood and other hazard
insurance premiums, as required; . .

Third, to interest due vider the Note;

Fourth, to amortization of fe principal of the Note; and

Fifth, to late charges due under iz Note.

4. Fire, Flood and Other Hazarx Insurance. Borrower shall insure all 1mpr0vements on the Property, whether
now in existence or subsequently erected ‘against any hazards, casualties, and contingencies, including fire, for which .
Lender requires insurance. This insurance sho' he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oz t%e Property, whether now in existence or subsequently erected; against
loss by floods to the extent required by the Secreias v All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. -

- In.the event of loss, Borrower shall give Lender i immdidte nouce by mail, Lender may make proof of loss if not

" made prompt]y by Borrower. Each insurance company ¢oncerried s hereby authorized and directed to make payment for

such loss directly to Lender, insiead of to Borrower and to Lender jeintly. All or any part of the i insurance proceeds may

“be applied by Lender, at its opuon either (a} to the reduction of ihe wdebtedness under the Note and this Security

Instrument, first to any delinquent amounts applied in the order i in paragrari-3. and then to prepayment of principal, or
(b} 1o the restoration or repair of the damaged Property. Any application of the rioceeds to the principal shall not extend
or postpone the due date of the monihly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an'amount required to pay all outsiarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legaily entitled theteto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extmgmshes the
mdebtedness all right, title and interest of Borrower in and t6 insurance policies in force shal’ pas: 1o the purchaser. '

5. Occupancy, Preservation, Maintenance and Protection .of the Property; Borrower’s Laan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepcewithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Projierty) and shalt
continue-to occupy the Property as, Borrower s prmmpal residence for at least one year after the date-of occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower”s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, .
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower

‘ . : " ‘ o ilnitials.—"
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shall also be in default if Borrower, during the loan application process, gave materially false or indccurate information

* or statements to Lender (or failed to provide Lender with any material information) in- connection with the loan-

evidenced by the Note, including, but not limited to, representations concerning Borrower's' occupancy of the Property

" as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees

_to the merger in writing.

6. Condemnation. The proceeds of any award or clalm for damages, direct or consequenual in connection with

-any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby

assigned and shall be paid-to Lender to the extent of the full amount of the indebtedness that remains unpaid under the

‘Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Notg -

and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymens, «which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
OVer an amount requicey 0 pay all outstanding indebtcdness under the Note and this Security Instrument shall be paid to
the entity legally entitleai tii¢reto. .

7. Charges to Borrower and Protection of Lender’s Rights in the. Property Borrower shall pay all
governmental or municipal charges, fines and lmposmons that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eniity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lenda: o request Borrower sha]l promptly furnish to Lender recelpts evrdencmg lhese, ’
payments.

If Borrower fails to’ rnake these payments-or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this'SeCrwity Instrument, or there'is a legal proceeding that may mgmflcantly

- affect Lender’s rights in the Property (such as a ap oreedmg in bankrupicy, for condemnation or to enforce laws' of
.regulations), then Lender may do and pay whatever is NEAZSsary (o protect the value of the Property and Lender’s rights
' in the Property, including payment of taxes, hazard insuiance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag aphshall become .an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beat intrest from the date of drsbursement at the Note rate, A
and ai the option of Lender, shall be immediately due and payable. -

Borrower shall promptly discharge any lien which has priority oy er.this Security Insl:rumem unless Borrower: (a)
agrees in writing to-the payment of the obligation secared by the lien in a wanner acceptable to Lender; (b) contests in
good faith the lien. by, or defends against enforcement of the lien in, legal proséedings which in the Lender’s opinion .
operate 10 prevent the enforcement of the Lien; or (c} secures from the holdér ¢t the lien an’ agreement satisfactory to
Lender subordinating the lien to this Security.Instrument. If Lender determines that‘apy part of the Property is subject to -

. a lien which may autain priority over this Security Instrument, Lender may give Borrower a notice idenufying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 19 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acceleration of Debt, ' .
(a) Default. Lender may, except as limited by regulatmns issued by the Secretary in' the-case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on.the due date of the next monthly payment, or .
(i) Borrower defaults by failing, for a period of thirty days to perform any other obhgauons contained in
"~ this Security Instrument.
(b) Sale Without Credit Approval. Lender shall if permitted by appllcable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j J-3(d)) and with the prior approval of
~ the Secretary, require immediate payment in full of all Sums secured by this Security Instrument if:”

ﬁ Initials:
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(1) All or part of the Properly, or & beneflclal interest in a trust ownmg all or part of the Properly, is sold or
otherwise transferred (other than by.devise or descent), and
(ii) The Property is-not occupied by the purchaser or grantee as his or her pnncrpal resrdeuee, or the .
purchaser or grantee does so occupy. the Property but his or her .credit has not been approved in accordance
with the requrrements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require 1mmedrate payment in full, but
‘Lender does not require such payments, Lender does not waive its rights with rcspect to subsequent events,
.(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
 Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not pard
© This Secumy Instrument does not authorize accelerauon or foreclosure if not permmed by regulations of Lhe
Secretzay.
(e) Movigage Not Insured Borrower agrees that if ths Securrty Insl:rument and the Note are not chermmed 0
be eligitle dur msurance'under the National Housing Act within 60.days from the date hereof, Lender may, at
its option, iequire immediate payment in full of all sums sécured by this Security Instrument. A written
statement ot any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining

_ to insure this Secury Instrument and the Note, shall be deemed conclusive proof of such ineligibility.

Notwithstanding the' foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lsader’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has «right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure o pay an amount cue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reirctate the Security Instrument, Borrower shall-tender in a lump sum all
* amounts required to-bring Borrower’s account-cuent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs-and-rrasonable and customary atiorneys’ fees and ‘expenses properly -
associated with. the -foreclosure proceeding. Upor. reinctatement ' by Borrower, this Security Instrument and the
obligations that it secures shatl remain in effect as if | ender had fot required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lener bas accepted reinstatement after the commencement of
foreclosure proceédings within two years immediately - praceding the commencement of a current foreclosure .
proceeding, (ii) reinstatement will preclude foreclosure on differern. zrounds in the future or (iii}) remslalemem wrll

dversely affect the priority of the lien created by this Security Instrument. =+ -

*11. Borrower Not Released; Forbedrance By Lender Not a Waiver, Extension of the time of payment or -
modification of amortization of the sums secured Dby this Security Instrumnent granicd by Lender to'any successor in
interest of Borrower shall not operate to release the liability of the original Borrovier or, Borrower’s successor in mterest
Lender shall not be required to commence proceedings against any successor n/intcrest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand
_ made by the original Borrower or Borrower’s successors in interest. Any forbearance b Jender in exercising any right
. or remedy shall not-be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenutic-and agreements of .
this Security Instrument ‘shall bind and benefit the successors and assigns of Lender and Boitowsr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agrcements shall be joint and several, Ary Borrower who
_co-signs this Secumy Instrument but does not execute the Note: (@ is co—srgmng this Security Inswument only to -
© mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
‘not personally. obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumem or the Note wrmout Lhat Borrower s consent. :

@64N(IL)(9802). T ’ . ’ Page5ofg - ‘ - R .
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ”

mailing it by first class mail unless applicable law requires use of another method: The notice shall be directed to the’
" Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lénder’s address stated herein or any-address Lender designates by notice to Borrower.-Any notice

provided for in this Security Instrument shall be deemed to have been grven 1o Borrower or Lender when given as

provided in this paragraph. -

14, Govermng Law; Severablllty This Securlty Instrument shall be governed by Federal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securrty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument of the Note -
which can be given effect without the conflicting provrsron To thrs end the provrsrons of this Security Instrument and
the Note are desiared io be severable.

15, Borrow:r s Copy. Borrower shall be given one conforrned copy of the Note and of thrs Security Instrument. . Lo

16. Hazardos Substances. Borrower shall not cause or permit the preserice, .use, disposal, storage, or release of-
any Hazardous Subsiices on or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Prop'erty that is in viQiation of any Environmental Law.. The preceding two sentences shall not apply to the presence,

" use; or storage on the Preperty of small quantities of Hazardous Substances that are generally recogmzed o be -
.. appropriate 10 normal residentia! rses and to maintenance of the Property.

Borrower shall promptly give fender written notice of any investigation, claim, demand lawsuit or other action by
any governmental or regulatory ageicy or privale party_ involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hzs aciual knowledge. If Borrower leamns, or is notified by'any governmental or :
regulatory . authority, that any.removal or-other remediation of, any Hazardous Substances affecting the Property is i

. necessary, Borrower shall promptly take ail nectssary remedial actions in accordance with Environmental Law, )

- As used in thls paragraph 16, "Hazardous fnhstances” are those substances defined as toxic or hazardous

- substances-by Environmental Law and the following subsiances: gasolme kerosene, other flammable or toxrc petroleum
’ products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or forma]dehyde and
. radioactive materials. As used in' this paragraph 16, "Envimnmental Law" means federal laws and laws of the
: ]uflSdlCllOIl where the Property is. located that relate to health, si rff*.y or envuonmemal proiection, .. :

. NON- UNIFORM COVENANT S Borrower and Lender further covénait and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and travsiess to. Lender all the rents and ‘revenues of
. the Property. Borrower authorizes Lender or Lender’s.agents to collect tho.ren’s and reventes and hereby directs ‘each )

" “tenant of the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in.the Secunty Instrumnent, Borrawe: shall collect and receive all rents,
and revenues of the Property as trustee for the benefit of Lender and Borrower. Thrs ass'znment of rents constitutes an
absolute assignment and not an assignment for additional secunty only. - .

If Lender gives notice of breach to Borrower: (a) all reni$ reeerved by Borrower shidl be held by Borrower as-

_ trustee for benefit of Lender only, to"be applied.to the sums secured by the Security Instruitier:(; ) Lender shall be.
entitled to collect and receive all of the rents'of the Property; and (c) each tenant of the Property shafl-nay all rents due .
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.
- Borrower has not executed any prior assignment of the rents and has not- and will not perform any act that would‘

" Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach io Borrower. However, Lender or a judicially appomted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or ‘invalidate any other right or remedy of Lender. This®
assignment of rents of the Property sha]l terminate when the debt secured by the Security Instrument is paid in ful]

s
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_Instrument. [Check applicable box(es)). -
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"18. Foreclosure Procedure, If Lender requires immediate payment in full under paraigraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred

in pursuing the remedies’ prov:ded in thls paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.
If the Lénder’s interest in this Security Instrument is held by the Secretary and the Secretary requlres

" immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided -
.in the Single Famrly Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751.er seq.) by requesting a

foreclosure commissioner designated under the Act to commence foreclosure and to selt the Property as
provided in the Act. Nothing in the preceding_ sentence shall . deprive, the Secretary of any nghts otherwise
available to a Lender under this Paragraph 18 or apphcable law, - N -

_19. Releasc. Upon payment of all sums secured by this Secunty Instrornent, Lender shall release this Security
Instrument withou<iiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoirisizad. Borrower waives all righr of homestead e;gemplion in the Property.

e

21. Riders to thls Security Ira.rument If one or more riders are executed by Borrower and recorded together

with this Security, Instrument, the <orcnants of each such rider shall be 1nc0rp0ra£ed into and shall amend and .

supplement the covenants and agreements. of this Security Instrumenl as if the rider(s) were a part -of lhls Securlly

Condominium Rider ' = urowmg Equiry Rider _ A . [] Other [specify]
[:l Planned Unit Development Rlder D iaduated Payment Rider

.
Initlaisq "
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BY SIGNING BELOW Borrower accepts and agrees to the terms comamed in this Secunty Instrument and i in any

rider(s) executed by Borrower and recorded with it.
%/"&0? 0 W/ (Seal)

Witnesses:

CHARLES P—-DGDNNELL ' . -Borrower -+
__(Seal)
-Borrower -
/ (Seal) = B (Seal)
_ -Borrower " ..-Borrower_
a (Seal) ' - - (Seal)
. -Borrower ’ . ' . ) -Borrower
~(Seal) . T _ (Seal)
-Doriower ’ . ' -Borrower

‘ STATE OF ILLINOIS, MQWW/ o . County ss:

L WU e G a Noar Palic n and forsid county an sate do ey cey

, personally kriown (0'me o be the same person(s) whose name(s)
subscnbed 1o the foregomg instrument, appeared before me this day in person, and acknowleged that 27 (.
sngned and delivered the said instrument ast///U ﬂ free and voluntary act, for the uses pud purposes therein

set forth. , ' L ' s
" Given under my hand and official seal, this = dl’é day of - Ww L<%U/ .

"+ My CommissionExpires: _ o E R

Niad§ PMIC ‘

"OI—FICLAL SEAL"
LINDA M. RUDOLPH

Notary Public State of Iincis

. %4N(IL) {5802) Page_a Bol B
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FHA Case No.
| 1370712455

CONDOMINIUM RIDER

- “THIS CONDOMINIUM RIDER is miade this 25th " dayof January 2001 .

and is incorporated mio.jind shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

. Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note
~ ("Note")to FIRST UNION MORTGAGE CORPORATION

("Lender") of the same date and coveri g e Propcny descrlbed in the Security Instrument and localed at

1615 VEHMILLIDN LANE UNIT &2~ “1 PALATINE IL 60074

b Toperty Address]

' The Property includes a unit in, together w1|h an un: vided interest-in the common elements of, a condominium
* project known as: :

HIDDEN CREEK GDNDUMINIUMS

[Name of Condommlu n Proinct]

) ("Condomlmum PrQ]ECI ". If the owners association or other ¢itiyv-which acls for the Condommlum Project

("Owners Association”) holds title to property for the benefit or use of i inembers or shareholders the Property

also mcludes ‘Borrower’s interest in the Owners Association and the ufe, nioceeds and benefits of Borrower s

. 1nterest

- CONDOMINIUM COVENANTS. In addition to the covenants and agr,cments made in the Secumy .

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners ‘Association' maintains, with a generally accepted insw ance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documcnts, including all
improvements now existing or hereafter erected on the Property, and such polilvis. satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against e hazards Lender

_requires, including firc and other hazards included within the term "extended coverags, and loss by

flood, to the extent required by the Secretary, then: (i) Lender waives the provision in T2 agraph 2 of
this Sccurily Instrument for the monthly’ payment to Lender of one-twelfth of the yeaily premium

installments for hazard insurance on the Property, and (i) Borrower’s obligation under Paragraph 4 of - .

this Security Instrument to maintain hazard insurance coverage.on the Property is deemed satisfied to

the extent that the required coverage is provided by the.Owners Association policy. Borrower shall give

Lender prompt notice of any Iapse in required hazard insurance coverage and of any loss occurring from

a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair

following a loss o the Property, whether to the condominium unit or to the’ common elements, any

- proceeds payable to Borrower are hereby assigned and shall be.paid to Lender for application to the
* sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

FHA Multistate Condomil;ium Rider - 10/95

%'-586 (9601 o R ' - . .
*© VMP MORTGAGE FORMS - {800)521,720% . : . =
Paga 1o 2 SR \—injttals':" ) .
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B. Bomower promlses to pay all dues and assessments 1mposed pursuant 10 the legal instruments creaung
and governing the Condominium iject
C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
- Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
. o -secdvad by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall-bedr interest from the date of disbursement at the Note rate and shall be payable with
interes’, tpon notice from Lender 1o Borrower requesting payment, ‘
BY SIGNIv/ ‘BELOW Borrower accepts and agrees 10.the terms and provrsrons comamed in this *
Condominium Rider. _ : ] . o ‘ oc

ﬂ&m@((mw HIRVRR

Borrower . D\H/ARLES P- UCUNNELL -Borrower
Seal) L - (Seal)
-Boriower T " -Bomower
(Seal) (L. _(Seal)
_-Borrowcr_ g X . . -Borrower
- Sea) - L _ _(Seal) .

-Borrower B . -Borrower

@%586 (9601} ) ' ) ) Page 2 of 2 ’
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CHICAGO TITLE INSURANCE COMPANY o

ORDER NUMBER: 1410 007890376 HL

. STREET ADDRESS: 1615 VERMILLION LANE : UNIT #2-41

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-01-400-017-1140

LEGAL DESCRIPTION:

' _PARCEL 1:

'%iEAST'OF THE THIRP- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER TN

« " UNIT 2-41 IN THE GROVES OF HIDDEN CREEK CONDOMIﬁIUM I, AS DELINEATED ON SURVEY

OF PART OR FPART3 OF SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10

REFERRED TO AS ‘PARCEL‘), WHICH SURVEY IS ATTACHED AS EXHIBIT ‘E’ TC DECLARATION ] R
OF CONDOMINIUM o' 5T LASALLE NATIONAL BANK, A A NATIONAL BANKING ASSOCIATION, Co
AS TRUSTEE UNDER TRUZT ACREEMENT DATED JULY 11, 1972 AND KNOWN AS TRUST NUMBER

44398, RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS

AS DOCUMENT NUMBER 22827823 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST LW SATID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND SPACE COMPRISING AT THE UNITS THEREOF AS DEFINED AND SET FORTH IN

SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BLNEFTT OF PARCEL 1 AS SET FORTH IN THE -
DECLARATION OF EASEMENTS RECORDED AUGUST 26, 1974 AS DOCUMENT NUMBER 22827822 .

© AND CREATED BY DEED FROM LA SALLE NATICNAL 3ANK, AS TRUSTEE UNDER TRUST

AGREEMENT DATED JULY 11, 1972 AND KNOWN AS TRJUST NUMBER 44398 TO DONALD M. KNOX

- ,AND LYNNE D. KNOX, HIS WIFE RECORDED FEBRUARY 14, 1976 AS DOCUMENT 23392431 FCR
' INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS

LEGALD
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