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This Assignment of Rents preparéd'by: *Burling Bank .
' ' ’ y 141 W. Jackson Blvd.
; Sh:cago‘, Il. 60604
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B ASSIGNIV]ENT oF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER z¢, 2000, between Mlchael Kapsch, married to Erin S.
Kapsch whose address is 1322 W. Fletcher Street Unit #3¥. Chicago, IL 60657 (referred to below as
"Grantor”); and Burlmg Bank whose address |s 141 W. Jackgon Boulevard Chicago, IL 60604 (referred to
below as "Lender“) .

ASSIGNMENT. For valuable consideratlon, Grantor assrgns, grants al"ontlnumg security interest in, and .
| conveys 1o Lender all of Grantors right, title, and interest in dnd to' tha Hznis from the followmg described s
Property Iocated in Cook County, State of Illmols -

THAT PART OF BLOCK 43 IN SHEFFIELD’S ADDITION TO CHICAGO, BEING-A SUBDIVISION IN THE
_SOUTHWEST. QUAIE_T"?E_B_ﬁQF SECTION 29, TOWNSHIP_40. NORTH RANGI':. 14 EAST OF THE THIRD .

PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWSF*COMMENCING*AT APOINT 5K THE NORTH'EINE™ =~

| o OF LEWIS’ SUBDIVISION, OF LOTS 3 AND 4 AND PART OF LOT 13 IN COUNTY C.ZFK'S DIVISION OF

' BLOCK 43 AFORESAID 417 FEET WEST OF THE EAST LINE OF SAID BLOCK 43; T+ENCE EAST ON

"~ SAID NORTH LINE 34 FEET; THENCE NORTH 60.15 FEET MORE OR LESS TO THE SOUTH LINE OF

. DRAPER STREET; THENCE WEST OF SAID STREET LINE 34 FEET; THENCE SOUTH 60.15 FEET

MORE OFI LESS TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1241 W. Draper Street Chicago, IL 60614 The Real
Property tax identification number is 14-29-315-021.

DEFINITIONS. - The following words shall: have the following meamngs when used in this Assignment. Terms not
otherwise defined in this Asmgnment ‘shall have the meanings attributed to such terms in the Uniform Commercial
Code. -All references to dollar amounts shatl mean amounts in lawful money “of the United States of America.

T

Assignment. The word "Assignment” means this Assignment of, Rents. between. Grantor and Lender, and
includes without limitation all asmgnments and security mterest prowsnons relating to the Rents.

. Event of Default. The words "Event .of Default" mean and include w;thout llmltatlon any of the Events of
Default set forth below in the section titied “Events of Default :
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Loan No 013 " (Continued) -

IIIinOis and also all other laws, rules.'-orderé, cordinances and requi_rementé of ‘all other governmental agencies
affecting the Property. T I P
L g - > . e by .. ' . te seom e St '-3-“ tei oga Fa . . & )
Lease the Property. Lender may rent or lease the wholé ‘or:any- part, of the Property:for.slich term. of.terms
and on such conditions as Lender may deem appropriate. Ll T '

Er'nplby‘ Agents..- Lender may .engage-such-agent or .agents, as -Lender_may-deem. appropriate; either.in
l;;agdert:s name or.in Grantor's .name, fo.rent 'and.manage the Property, including the collection-and application
OLREeNtS. .. . .o v v -0 L Lupen S, -:w.". EEET AR moR EREIR NSRRI A WELT e e
Other Acts. Lender may'do alf such othér things' and acts with respect to‘'the Property as Lender:may deem
aPpropnate and may act exclusively and solely in the place.and stead, of Grantor and to have all of the powers
of Grantor for the purposes stated above, " ", e o L

No Requirement to Act. Lender shall not-be re uired to.d'o.‘any'of the foregoing acts or things, and thé-fact
that Lender shall have performed. one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing. . Y T i : S ' L

APPLICATION OF F.ENTS. Ali.costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account an Lender may pay such-costs and expenses from the Rents.  Lender, in its sole discretion,
shall determine the aiplication of any and' all Rents received by it; however, any such Rents received by Lender
which-are not.applied *9,»uch costs and éxpenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this_Assiynnent_and_ not ‘reimbursed_from. th s shall_bec - part._of_the_Inc _

secured by this; Assigrimicot"and™shall"be=payablé on~démand; with~intérest™ at “the "Note rate™ from™ date of
expenditure until:paid, - ", : o ‘ o B o :

FULL PERFORMANCE: |If Granior pays all-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantcr-under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a’suitzule satisfaction of this Assignment and suitable statements of termination of
any:financing statement on file evidcriing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pai2 by Grantor, if permitted by applicable law. If, however, payment. is
made by Grantor, whether voluntarily or otnervise, or by guarantor or by any third party, on the Indebtedness and

e_Rents shall_become_a_part.of the_Indebtedness

-

T B e

thereafter Lender is forced to remit the arnauat of that payment (a}) to Grantor’s trustee in bankruptcy or to any
fo

similar .person under any federal or state_ban'runtcy:law or law for ‘the. relief of. debtors,. (b).by reason of any
‘judgment, ‘decree or.order of any court-or.adminisrative body having. jurisdiction over Lender.or any of Lender's
roperty, of '(‘lc)‘ bY_-,rgaas_on{_of-- any settlement or.compromise, of-any. claim: made by:Lender, with any claimant
including. without limitation Grantor), the Indebtedness shall bé considered unpaid for the purpose of enforcement
of this Assrg_nme_nt and this Assignment shall continue to be effective or.shall be reinstated, as the case may be,
notwithstanding any cancellation -of this Assignment’ or of any note or other instrument or a%reement evndencm%
the Indebtedness and the Property will continue to secure the"amount repaid or:recavered to the same extent as |
that amount:never had been originally received by Lender, anu Grantor. shall.be bound by. any judgment, decree,
order, settiement or compromise relating to the Indebtedness ov.te this Assignment. . .. .5, " .o el o
- EXPENDITURES BY LENDER. 'if Grantor fails'to comply with any provision of this Assignment, or if any.action or
roceeding is commenced ‘that would materially affect -Lender’s-interests”in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender dc¢ems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate.provided for in the Note-frum the date incurred or paid by Lender
to the date of re a){ment.b Grantor. All such expenses, at Lender's optics, will (a) be payable on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payahie with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i} iie.remaining term of thé Note, or
(c) be treated as a balloon- payment which will be due'and payable at the Note's maturity. This:Assignment also

will secure payment of these amounts; The rights provided for in this paragraph atall be in addition to any other o
nﬁhts;or any remedies to which Lender .maty e entitled-on account of the default. Any, such. action by ‘Lender i
-..8hall:not be -construed:as_curing the default.so’as to.bar Lender from any remedy .that™t otherwisé would have -
be pme had = T e R R T e S e e e e et e T S > e e P, o

under this Assignment:, c o _ : _
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

DEFAULT. ‘Each of the‘follé\hi’ng, at 'the‘pp.,t'_iqﬁ' of ‘;Lend_er,,shél_l constitute:an event of default ("Event of Default")

Compliance Default, Failure of Grantor to com Iy-‘witt}u any other term; obligation, covenant or condition
. blig: ; : .

- contained in this Asgi_gnmergg, the Note or'in any of the R Documents.

False Statements.. Any warranty, representation or statement made or furnished to,Lender by or on behalf of
Grantor under this Assignment, the Note or the, Related Documents is false or misieading in any material
respect, either now ar at the time made or furnished. - - o o

Defective qulater_alizaiion.. This Assignment or any of the Related Documents ceases to. be in full force and
effect (including failure of any-collateral- documents to create a valid and perfected: security interest or lien) at
any time and for any reason. . *- - i R | »

Other Defaults. -Failure of Grantor to comply with any term, obligation, covenant, or'condition contained in any
ather agre‘gm}ent between Grantor_gndeender.N'_‘ o S N
Death or Insolvency.. The death of Grantor or;the dissolution or termination of Grantor’s existence.as.a going
business, the insolvency "of Grantor, the appointment of a receiver for any ‘parnt’ of ‘Grantor’s property, any
assignment for the benefit: of creditors, any type of creditor workout; or the commencement of any proceeding
under any bankruptcy or insolvency laws py or-against Grantor. '

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forféiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
: ' S ! . Ny . T 1 o
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. " This Assignment shall be gov{‘?rned by and construed in"accordance with the laws- of the State of

Iinois. -~ T

No Modification. Grantor shall'not enter into any agreement with'the' holder of any morigage, deed. of trust, or
other. security- agreement which_has:priority: over this:Assignment by- which that. agreement.'is modified,
amended; -extended, or. renewed without the prior written consent of Lender. . Grantor shall neither request nor
accept-any future advances under any such security agreement without the prior written consent of Lender.. -

_Severabili‘%. If a court of..competent jurisdiction-finds_any ‘provision of this Assignment to be invalid or
unenforceable as to any person or “circumstance, such® finding shall ‘not render that provision invalid or -
unenforceable as to any other ‘persons or circumstances. If feasible, any-such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.” :

Successors ard Assigns., Subject to the limitations stated in this .Assitﬂ:\ment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If anerzhlp of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dza: with Grantor’s 'successors with reference to this Assignment and the Indebtedness by
way, of forbearanca.ur-extension-without releasing Grantor from the obligations of this Assignment or liability
-under the Indebtedpess —smr——smryres=rinr s e e e TT g D

Time Is of the Essence. ‘Time is of the es_'sence in the performance of this Assignment.

Waiver of Homestead Execription. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws o{ine State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender sh7il not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unlcss such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising a:ty nght_ shall operate as a waiver ‘of such right or any other right. A
waiver Dy any party of a provision of iis_Assignment shall not constitute a waiver of or prejudice the _part%’s
right otherwise to demand strict complianc2 with that dprovnsmn or any. other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver-of any of ‘Lender’s
rights or any of Grantor’s obligations as to ainy future transactions. . Whenever consent by Lender is required
in-this-Assignment, the -granting of such consant by Lender in any instance shall not constitute’ continuing

4

| ' consent to subsequent instances where such.cons: nf 15 required..~ - - S = ,
 GRANTOR ACKNOWLEDGES HAVING READ ALL THE GF.OVISIONS OF, THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TOITS TERMS. ;.. oo s (e cmhitenr (oo e -
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ORDER NUMBER: 2000 000458694 CH

STREET ADDRESS: 1241 W. DRAPER ST,

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-29-315-021-0000 '

1LEGAL DESCRIPTION
THAT PART OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN

'THE SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIZ-AL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT .A POINT ON THE
NORTH LINE OF Ji=WIS’' SUBDIVISION OF LOTS 3 AND 4 AND PART OF LOT 13 IN COUNTY
CLERK’S DIVISION £F BLOCK 43 AFORESAID 417 FEET WEST OF THE EAST LINE OF SAID
BLOCK 43; THENCE /22ST. ON SAID NORTH LINE 34 FEET; THENCE NORTH 60.15 FEET MORE
OR LESS TO THE SO0UTR.LTNE OF DRAPER STREET THENCE WEST .ON SAID STREET LINE 3234
FEET THENCE SOUTH 60.15 FEET MORE OR LESS TO THE PLACE OF BEGINNING IN COOK
COUNTY, ILLINOIS.

LEGALD
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