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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are ilefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsaye of words used in this document are also provided
in Section 16,

(A) "Security Instrument” meansfthis document, which is dared” January 16, 2001
together with all Riders to this document.

(B) "Borrower” is

THERESA LASKO FOX AND MANUEL FOX, HER HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MDRTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

RBRYM38 K (RRSRRXRX XN XK XAENER XNEREXEX XNEXMXREX XX RXHX X HEREDEX

LOT 40 TN INDIAN HILLS UNIT 6, BEING A SUBDIVISION IN THE EAST 1/2 OF
SECTION 25, -TOMNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN.CJ2K COUNTY, ILLINOIS.

Parcel ID Number: 35-25-420-044 which currently has the address of
. [Street]
22150 NAVAHD AVENUE » SAUK VILLAGE [City], Illinois 60411 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacéineris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy/cuiiveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencuinberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require und<i- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumares of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shulLbe held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Icpder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal «pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall »ct charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 mak= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcu* charge, an annual accounting of the Funds as required by
RESPA.
-. If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei 2s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i a<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly nayments,

Upon payment in full of all sums secured by this Security Instrumcnz, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumant, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Iristument unless
Bormower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manne: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowzr acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 tho'merger in writing.

10. Murtgase Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali-25 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided suris insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to/tie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay to Lender the amount of tve separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenacr yill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such #5cs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend=r siiall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer requ re loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as o condition of making the Loan and Borrower was
required to make separatcly designated payments towara tie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraneé ¥ effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends/in-accordance with any written agreement
between Borrower and Lender providing for such termination or unti)-«xmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay it.terestat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fite)Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to/die Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force itom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce osss: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {ar partics) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Me:tg:ge Insurance

remiums).
. As a)resull of these agreements, Lender, any purchaser of the Note, another insurer, any 1=ins=rer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners, Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer’s
consent. :
Subicito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “under this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrower’s “rigiits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligztons and liability under this Security Instrument unless Lender agrees o such release in
writing. The coverapss and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. l.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including/ but pot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fegs, the abserice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a; a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Securiiy, Instrument or by Applicable Law.

If the Loan is subject to a law which-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleetd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to.the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose to-iaxe this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-I{-a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymenc zn<rge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any susi :efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securicv Insarument shall be deemed o have
been given to Borrower when mailed by first class mail or when actual’y Welivered to Bormower’s notice
address if sent by other means. Notice to any one Borrower shall constituie 4otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be 4re Property Address unless
Bommower has designated a substitute notice address by notice to Lender. Borrowtr: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bairower’s change of
address, then Borrower shall only report a change of address through that specified procedu: e There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein driess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securivy Izstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If 21l o+ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, this sptizn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/igss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower.mast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration  of this period, Lender may invoke any remedics permitted by this Security
Instrument without further noticc or demand on Borrower.

19. Borrower’s Right to Feinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale/of .h= Property pursuant to Scction 22 of this Security Instrument,
(b) such other period as Applicable Law migiwt specify for the termination of Borrower’s right to reinstate; or

. (c) entry of a judgment enforcing this Security instument. Those conditions are that Borrower: (a) pays
‘Lender all sums which then would be due under s Gocurity Instrument and the Note as if no acceleration

had occurred; (b) cures any default of any other coveiarnits. or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Einited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-t<xes such action as Lender may reasonably
require to assure that Lender’s intercst in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcre; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bosrgver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:\ay cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations. secuvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal? ot apply in the
case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial irer.st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

Comm .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard.and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-a!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r¢azonable attorneys’ fees and costs of title evidence,

23. Release. Upon/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In acco-dzac with [llinois law, the Borrower hereby releases and waives
all rights under and by\ virtue of the Illincis honestead exemption laws.
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STATE OF ILLINOIS, va County ss:
I, Chorles |\\ b“"""d M “QLM . a Notary Public in and for said county and
state do hereby certify that

Twglesa T Fu
va[l Fd;( %?a\'

personally known to me to be the same person(s) whose name(s)/subscrib loge
appeared before me this day in person, and acknowlglged that 'e/.ghe/th siined ang’ dlivered/ the sard
instrument. as his/her/their free and voluntary act, for the u ei and 0ses ;Vere' §
} -
Ay

Given under my hand and official seal, this \ day o

My Co 7O

OFFICIAL
CHARLES NA fHAM MCMARTIN

8
¥ PUBLIC, STATE.OF ILLINO!
nggMMISSION EXFREL:11/08/04

p— k¥,

Norard) Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 16th day of January 2001 |
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deca (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s £ diustable Rate Note (the "Note™) to

MEW CENTURY MORTGAGE CORPORATION

("Lender”) of the sarie date and covering the property described in the Securty Instrument and

located at:
22150 NAVAHOD AYFMUE, SAUK VILLAGE, IL 60411

[Propeny Address]

THE NOTE CONTAINS PROV.,S/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERFE.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BO=RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tellows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of  9.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February. ' 12003 ,
and on that day every 6th month thereafter. Each date on which my interést'rate could change

is called a "Change Date.”

000044£015

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL} -Single Family-Fannie Mae Uniform Instrument

@D;838R (0006)  Form 3138/
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (3(@291 }
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m the Property” means any legal or beneficial interest in the Property, including, but not
limeed to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date'(» a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 nitural person and a beneficial interest in Borrower is. sold or transterred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security [nsament. However, this option shall nol be exercised by Lender if such
exercise is prohibited by ‘Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new lozn svere being made to the transferee; and (b) Lender reasonably
determines that Lender’s sccurity will nec ke impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lerder and that obligates the transferee to keep
all the promises and agreements made in the Note and 1n'this Security Instrument. Borrower will
continue o be obligated under the Note and this Secusty Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymen: i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not iess than 30 days from
the date the notice is given in accordance with Section 15 within which Porrower.must pay all
sums secured by this Security Instrument. If Borrower fails to pay these svins prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Securily dnstrument
without further notice or demand on Borrower.

f
‘

0000449015
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
%AW f L s (Seal
THERESA ¢. FOX -Borrower -Borrower

NN
QAo N (Seal) (Seal)
-Borrower -Borrower
(#eal) (Seal)
-Bortower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0000449015
@D;838R (0006) Page 4 of 4 F2rm 3138 1/01
.‘1)
SUSINEHT)




UNOEFICIAL COPY

Loan Number 0000449015

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  16th day of January 2001
and is incrrporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nzte") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) an¢. Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ CORPORATION
. (the “Lender").

Property securing repayment «f the Note is described in the Security Instrument and
located at:
22150 NAVAHO AVENUE ,  SAUK VILLAGE, TLLINDIS 60411

(Pripeay Address)
To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc.any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in ta¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ioliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v::!! not be greater

than 10.7500 % or less than 9.2500%. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by mote than 0One and
One-Half percentage point(s) (  1.500 %) from the rate of interest I

have been paying for the preceding 6 months. My interest rate w'.i never be

greater than 16.2500 % or less than 9.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Hreee R

THERESA R. FOX J

New Century Mongage ridmin.td krs 071200

10120733

RE 102 (082296)
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PREPAYMENT RIDER
This Prepayment Rider is made this 16th day of January 2001 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") 2i:d Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower") to secure repayment of Borrower's

Note to :
NEW CENTURY.#P;TGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or"Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
[nstrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY :

I have the right to make prepaymems of principal any time before they are
due. A payment of principal only is known as's "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing{'am doing so. The Note Holder
will use all of my prepayments to reduce the amouiic of nrincipal that I owe under
this Note. If [ make a partial prepayment, there will b nc changes in the due dates
of my menthly payments unless: the Note Holder agrees ir writing to those changes.
My partial prepayment may reduce the amount of my moni*iy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, rad the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment ckarge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TV/ENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

%m_buwlﬁjé

THERESA R. FOX
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