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This Assignment of Rents prepared ¢y. Banco Pt'::pular North America
4801 W. Fullerton
Chicago, IL 60639

ASSIGYMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 72, 2000, between Jose H. Flores and Carmen D,
‘Flores, husband and wife, whose address is 3800 N. Rulnziford, Chicago, IL 60634 (referred to below as
"Grantor"); and Banco Popular North America, whose addr;ss is 4801 W. Fullerton Avenue, Chicago, IL
‘60639 (referred to below as "Lender").

‘ASSIGNMENT. For valuable consideration, Grantor assigns, granis continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the R=nts from the following described
‘Property located in Cook County, State of Illinois:

Lots 43 & 44 in Block 13 in Garfield, a Subdivision of part of Southeas( 1/4-of Section 34, Township
40 north, Range 13, East of the Third Principal Meridian, in Cook County Ill.nois

--- —The-Rea! Property or its address Is_commonly_known_as _1852-54 N. Keeler, Chicage, 't 60639. The Real
‘Property tax identification number is 13~34-411-021 & 22. '

‘DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
LCode. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Jose H. Flores and Carmen D, Flores,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in /~
this Assignment. [n addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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o plurs interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agaiinst

.. 1. Grantor, or.any;one,or.more of them, whether -now existing; or hereafter.arising, whether related or unrelated o

o= ~~the -purpose of the Note, whether .voluntary. or-otherwise, whethercdue or not ‘due, absolute or.contingent, -

liquidated or unquuidategi and whether Grantor may be Iiable‘individually‘ or join_;ly'»--ﬁvit_h others, whether
wi,; obligated™as -guarantor or otherwise, ‘and ‘whethef .'_retbi/e'ry'.u;)bhl such: 1r},débt'ea_hes§'.may be or hereafter may
become barred by any statute of limitations, and .whether such quebtednéss may be or hereafter may become
_otherwise unenforceable. oo T - : o B f
Lender. The word "Lender" means Banco Popular North America, its SUCCessors and assigns.

Note. The word "Note" means the promissory note oF credit agreement dated December 22, 2000, in the
original principal amount of $35,000.00 from Grantor 0 Lender, together with all renewals of, -extensions of,
modifications of..refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rae-cn the Note is 10.000%. :

Progerty, The v/ora-"Property” means the real property, and all improvements thereon, described above in
the "Assignment” sesdnn, -

sz - -~ Real Prope .'».;»_-Thé:i*.’.*'ds‘-‘é'Fieal=~Pr_5'peny'fmméan--theaproperty;- interests-and -fights described-above :in-the
"Property.Definition” sections HE A : - s
Related Documents. The words "Related Documents” mean and® include without limitation all promissory

notes, credit agreements, Io2ii agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and 24 other instruments, agreements and documents, whether now or hereafter

existing, executed in connection witn{rie Indebtedness.

s

Rents. The word "Rents" means all rznts, revenues, income, i;;sues, profits and proceeds from the Property,
whether due now or later, including withiout limitation all Rents from all leases described on any exhibit
attached to this Assignment. ' : T ‘ :

1

- THIS ASSIGNMENT: 1S GIVEN TO _SEC?U#E 1 PAYMENT,'OF THE INDEBTEDNESS AND (2) PERFORMANCE
" OF ANY’AND ALL OBLIGATIONS OF GRANTOR:UNQER THE NOTE, THIS ASSIGNVENT, AND THE RELATED

7. DOCUME TS.=‘IHlS};ASSIGNME_NT;IS GIVEN:AND ACCEPTED ON THE OLLOWING TERMS:: ./~ 1.7,
grf v s 00D EY A0 Lpmme o0 et Tt e o BRSOt LEPE UG T 0 ;

f.*:r?:qif-,:" Mo g pannIE gl Teer Gyt oag il 1t ol iy o HUL R zz"ﬁ Py e O Sl R T
% PAYMENT ‘AND -PERFORMANCE. - Except-as :otherwise- provicer. in-this' Assignment or: any Related. Document,
-~ Grantor -shall : %ay to Lender-all: amounts. secured by. this - Assigr.mant: as'they -become -due, and-shall strictly
P perform all of Grantor's obligations under ‘this -Assignment::: Unless an2:untilLender. exercises itszright to collect
L ., the Rents as provided below and so long as there is no default.uncer this- Assignment, Grantor maY1 remain; in
' * possession and control of and operate and manage the Property and cellect the Rents provided that the granting
h collaterat in a bankruptcy
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of the right to collect the Rents shall not.constitute Lender's consent to inz L'se of cas

proceeding. _
A GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
" Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. -

e et -
)

.-~ ~azand convey:the Rents:torLenderys~ +-=

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any hiar person by any
instrument now in force. B o . . -

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. ) .

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: : S C

. Notice to Tenants. . Lender may send notices .to any and ‘all- tenants of the Property advising them of this
. - Assignment.and directing all Rents t0 be paldiglrectly to ‘Lengerf_or Lender’s agent.-. Ju- ' T 02E
LT < DO IR R R T Gy e e m e o s et g R

. ‘Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
> Yaifrom the tenants. or from any: other..persons. liable’ therefor, “all-of the ‘Rents; “institute”and* carry on all legal
el proceedings necessary-forithe protéctionof the Property, including such-proceedingsas'may be necessary to
recover possession of the Property; collect the Rents and remove any-tenant:or tenants or other persons from
the-Property. e e RIS NS T e
Maintain the Property. Lender. may. enter upon the Property to maintain the Property and keep the’ same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of mamtamin% the Property in Proper repair and condition, and also t0 pay alt
taxes, assessments and water utilities, and the premiums on fire and other-insurance effected by Lender on

[ .

Cor et -
(N .

Right to Assign. Grantor has the full right,. power, and authority to enter. into_this f«_s;;q'nment._and to-assign
e ST e, T ST TTRRY R T O .
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" the Property. O AP RRtI S ARt P S, ol
;- Compliance with Laws. - Lender may do any and all things to execute and-comply with-the laws of the State of
: lllinois .and -also-all, other Jaws; rules: orders, ordinances:and:requirements. of all other ‘governmental -agencies
.- affecting.the Property.. ... - . ... .0 . C e S e e v

. .. Lease the Erppg‘r_ty.; Lender-may rent or lease the \_fvho_le'dr‘any,p‘an 'Qf:fhe Pro'perty' fo},-_sdch:te_r_rn,'or, terms
... ..and on such conditions as Lender may deem appropriate.. . | - - :

Employ ‘Agents. ~Lender may engage such agent or'a%erits as Lender may deem appropriate, either in
LFzr'!‘dert § name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents. - - - - - . T . :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic act or thing. :

APPLICATION OF RZNTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and !.ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

: «.:shz_alhdete_rmine.the>ap;;l';atson—of-any;and-allr.Rents~rece|ved-b_y1|t:ﬁhoweven,*-any=such*Rents‘-recei.ved by Lender—
which are not applied *c such costs and expenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assigrment and not reimbursed from the Rents shall become a part of the Indebtedness
-secured by this Assignmen:, zad shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

"FULL PERFORMANCE. [f Grantor-pays all of the Indebtedness when due and otherwise performs all the
obligations mgf)qsed upon Grantor urdzr this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver t . : 5 _ |

any . financing -statement on file eviden:ing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paif-ty Grantor, if permitted by applicable law. If, however, payment i3
-made by Grantor, whether voluntarily or otherv/iee, or by guarantor or by any third party, on the Indebtedness and
‘thereafter Lender is forced to remit the amouiit of that payment (aR to Grantor’s trustee in bankruptcy or to any
:similar-person under any .federal or- state bankrupicy law or law for.the relief of debtors, (b) by reason of any
" judgment, decree or. order of any court or.administrafive body having. jurisdiction over’ Lender or any.of. Lender’s
~“property, -or () by reason'of any settlement: or corpromise of-any claim made by ‘Lender -with any claimant
Axgncluding without limitation Grantor), the Indebtedness skai! be considered unpaid*for the purpose’ of. enforcement
of this Assignment and this Assignment shall continue to-Us effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of ary note or other instrument or a reement ewdencm%

.ithe Indebtedness and the Property. will:continue to-secure’the aricunt repaid or. recovered-to t € same extent as |
y/that-amount never-had been originally, recelved'bg-.Lender.;'anO".ir,mtor shall be’bound.by: any-judgment: decree,
:“order, settlement:or compromise relating'to.the In lebtedness or. ogiis Assignment, .’ Ao T T T

{EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicn of this Assignment, or if any action ‘or

,Broceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

* behalf may, but shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender

expends in s0 doing will bear interest at the rate provided for in the Note fror tre date incurred or paid by Lender

*to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)

:be added to the balance of the Note and be apportioned among and be payable with any installment payments to

‘become due during either (i) the,term of any applicable insurance policy or (ii) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maurity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shaii-te ia addition to any other

-_. .:Tights or any remedies to which Lender may e entitlied on account of the, default: Any sich action by Lender

- "fﬁhgll not'be constried as curingthe-default so’ as-to-bar- Lender from any'remedy that”it-clivarwise would -have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
it credit, security agreement, Furchase or sales agreement, or any other agreement, in favor, of any other creditor
or person that may materially; affegt,ang-_of.aorrower’s property or Borrower’s or any: Grantor’s_ability to repay
the Loans or perform their respective ligations under thns_{\smgnmeng or.any of the Re_l‘atgq,.l_)pcgrpent_s.
... False, Statéments.  Any warranty, représentation or sfatement madé or furnished to Lendér-by or on, behalf of
:v--Grantor-under-this” AsSignment,-the Noteor the .Related -Documents-.is false or misleading’ in-any:material
~ i respect, either now.or at the time made. or furnished. . : -, r.c o hEm et e e :
Defective Collateralization. This Assignment or any of the Related Documents ceases to be in-fuil force and

- effect (including failure of any collateral documents to create a valid and perfected security .interest or lien) at
. "..any time and for any reason.” . :

. Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

© g e ampe
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Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a gSing

business, the insolvency of Grantor,.the.appointment of a receiver .for-any part of Grantor’s property, any

-assignment for the.benefit of.creditors, -any.type.of creditor workout, or l'h_ellcommgﬁ\ggmgnt of any proceeding -

un'der"ariy'bankruptcy'"orinsol'\'zency’laws‘by‘or'agaihstlgr_gn_tqr; st S

. Foreclosure, Forfeiture, etc.. Commencement.of foreclosure .or forfeiture. proceedings,. whether by judicial

proceeding, self-help, repossession ‘or"any.‘other. method,. by.any ‘creditor of Grantor’ or.by -any governmental

~agency against any of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as to the validity or reasonableness .of the ciaim which is the basis of the foreclosure or

- forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender. - :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. S

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. .

Insecurity. Lendei veasonably deems itself insecure.

RIGHTS AND, REMED(ES NN DEFAULT. Upon the occurrence of any Event-of Default and at any time thereafter,

~.- Lender maysexercise:ary, rne or mare. of _the..liqllq\ging_'rjgl_]t.s__,;ggd_,_r'erne_digs.ii‘n_;additiqn,,tg any, other rights or
remedies provided by law: ! T ' s B R

Accelerate Indebtedness. l.ender shall have the right at its option without notice to Grantor to declare the
entire lgdebtedness immediatelv.due and payable, including any prepayment penalty which Grantor would be
required to pay. .

Collect Rents. Lender shall have.inc right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amouw:its rast due and unpaid, and apfiy the net groceeds, over and above
Lender’s costs, against the Indebtedness. |In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Qactian, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor’s_aftorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negoilai2 the same and collect the proceeds. Payments by tenants or

- other users to Lender in response to Lender's zemand shall satisgl the obligations. for which the payments are

okt

made, whether or not any proper grounds for the demand existe Lender.may exercise its rights under this
subparagraph:either:in"person, by agent, -or.throug 1.3 'eceiver.. - LU Led AT T

Mortgagee in Possession. Lender shall have'the riciit ‘o bé placed A8 mortgages in’ possession or to have a

- creceiver. appointed.to take-possession .of all:or.any paii ol the Property, with the power.to protect and, preserve

= the Property

~Attorneys’ Fees; Expenses.

to operate the ‘Property’ préceding foreclosure ‘arsale,”and to collect the Rents from the Property
and apply fhe proceeds, over and above the cost of 1h& -receivership,-against the ! Indebtedness. - ' The
mortgagee in possession or receiver ma¥l serve without ognd it permitted by law. Lender’s right to the
appointment of a receiver shall exist w ether or not the zgparent value of the Property .exceeds, the
Indebtedness by a substantial amount. Employment by Lender sh-ul not disqualify a person from serving as a
receiver.

gtl}er Remedies. Lender shall have all other rights and remedies prc vided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a prcvision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand striC compllance with that provision
or any other provision. Election by Lender to pursue any remedy shail nui erclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblgation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to dectars. a default and exercise
its remedies under this Assignment. - R o & o =

= ~ e R N T o o - R e
) If Lender institutes any suit or action to enforce any ot thé terms of this
Assignment, Lender shall be entitied 1o recover such sum as the court may adjudge reascaadle as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy

proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any -

anticipated post-judgment collection services, the cost of searching records, obtainin%title reports (including
foreclosure repoits), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. |

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters sel forth in this Assignment. No aiteration of or amendment t0
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amen ment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of -

Page 4 -
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Multiple ‘Parties.” Al obligations, of  Grantor under “this " Assignment’shall be _:g’oint"and'-'sever‘al,“'and all

references'to Grantor shall'm

ean each and every G

rantor.. This'means that'each ¢

_the: pe(sons;‘gign@ng below

P

e

is respons_iple for_ all obligations in this Assignment.
‘No Moditication. :Grantor shail not ‘en

other . security’ agreement which has

.° .. amended, extended, or renewed withou
_accept any future advanc_es under any

ter into any agreement-with:the'holder of any

priority. over. this. A
t the prior written ¢

ssignment by which t
onsent of Lender, Grant

such security agreement without the prior wr

mortgage, deed of trust, or
at agreement is modified,
or shall neither request nor
itten consent of Lender.

Severability.
unenforceable as to any perso

It & court of compstent jurisdiction finds an
N or circumstance, such finding shall .

y provision of this Assi%nment to be invalid or
not render that provision invalid or

unenforceable as to any other
deemed to be modified to be
cannot be so modified, it sha

persons or circumstances.

If feasible, any such offen

within the limits of enforceabi

lity or validity, however, if

ding
the o

rovision shall be
ending provision

It be stricken and all other provi

er respects shall

remain valid and enforceable.

sions of this Assignment in all oth

Successors 2nd Assigns.
interest, this“Asisignment sh
assigns. If owncrshi
to Grantor, may uea
— ~way of<forbearanczzur
" under the Indebteci:

PLE;

Subject to the limitaticns stated in this Assi

all be binding upo

ment on transfer of Grantor's

n
n and inure to the henefit of %19 parties, their successors and

of the Property becomes vested in a
with,Grantor's. successors_
extension“without-releasing Gra

ors, with r

gference to this. Assign .
ntor-from-ihe-obligations of thi

person other than
ment a

Grantor, Lender, without notice
nd. the Indebtedness by
s—Assignment-or-fiability~——=

Time Is of the Essence. Fime is of the essence in the performance of this Assignment.

Waiver of Homestead Exem
homestead exemption taws-ur t

tion.

Grantor hereby releases and waives all ri

ﬁe State of lllinois as to all Indebtedness secured by t

i

.Waivers and Consents.  Lendzr s

«all not be deemed to have waived an

hts and benefits of the
is Assignment.

y rights under this Assignment

(or

under the Related Documents) ur
on the part of Lender in exercisi

tess-Such waiver is in writing and signed
ng any right shall operate as a waiver of

by Lender.

No delay or omission

such right or any other right, A

waiver by any party of a

right otherwise
‘Lender, nor an

provision of s
to demand strict compliar

Assignment shall not constitute a

¥

~
-

with that

course of dealing betwee Lender an

! waiver of or
rovision or any other provision.
Grantor, shall constitute a-waiver

prejudice the part

No prior waiver

by

of any of Lender's

- rights or-any.of Grantor's obligations as to ari
in this Assignment, the granting of such consent o

= onsent to §gb§quent.in§taqges,wherq; such cont

iuture transactions. . Whenever consent by
j"Lender:in
ent is.required.

_ Lender is required
:any. instance,shall.not constitute continuing

oty e L S R, .-
LRI | FLUSIFE O ST

“EACH' GRANTOR-ACKNOWLEDGES HAVING READ ‘AL ‘(1€ PROVISIONS'OF; THIS ASSIGNMENT OF:. RENTS,
. /AND EACH GRANTOR AGREES TOTS: TERMS. 1211 "o Sy i v ) Mo g v 0
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INDIVIDUAL ACKNOWLEDGMENT N
STATE OF (ﬂﬂ,um )
)ss

COUNTY OF C)D@ L? )

On this day before me, the undersigned Notary Public, personally appeared Jose H. Flores and Carmen D.
Flores, husband and wife, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses
and purposes therein. mentioned.

Given under my hand-and official seal this QA dayof [retmén 20 _oo.

\‘-, 4 .

: BvMQLL&@a . ~ Residing at- Cf/uwgﬁ ,
/1 . - - L )

Notary Public in and for the Stats of < Jl j ﬂ ANAQU AAMAMMAMMAMVANN b

OFFICIAL SEAL |
ANNETTE VEGA  §

 NOTARY PUBLIC, BTATE OF ILLINOIS
b MY COMMIBSION EXPIRES: 10/02/04 4

CAAAAAAAAA AN &8 AR RARAS

My commission expires __ [0 /02 lo d
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