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DEFINITIONS

Words used in multiple sections of thi¢ ducument are defined below and other words are defined in Sections 3, 11,
13, 18, 20, and 21. Certain rules regarding the usage of words used in this document are also provided in Section

16.

(A) “Security Instrument” means this document, which is dated = February 12th, 2001 ,

together with all Riders to this document.
(B) “Borrower” is ANDRZEJ MAJERCZYK and GRXzyNA MAJERCZYK, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB . Lenderis @ /FLDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA,

Lender's address is 1823 CENTRE POINT CIRCLE, P.O. BOX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  Februery 12th, 2001 . The Note
states that Borrower owes Lender one Hundred Fifty Five Thousand and No/100

dollars (U.S. $ 155,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan march 1st, 2031 .

(E) “Property” means the property that is described below under the heading “Transfer of Rignis in the Property.”
(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges znr late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The follow.ng Riders are to
be executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]
1-4 Family rider Biweekly Payment Rider

(H) “Applicable Law" means all controlling applicable federa!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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(J) "Electronlc Funds TranSter” ransfe nd er saction originated by check draft

or S|m||ar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer, or
magnetlc tape so as to order, instruct; or authorize a financial institution to debit or credit an account. Such term
1ncludes but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone wire transfers, and automated clearinghouse transfers.

(K) "Escrow items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
th|rd|party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destructlon of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemnatlon or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) ‘TPenodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (||)|any amounts under Section 3 of this Security Instrument.

(O) YRESPA” means the Real Estate Settlement Procedures Act (1 U.S.C. 2601 et seq.) and iits implementing
regulatlon regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation, or regulation that governs the same subject matter. As used in this Security Instrument,
“RESP{\" refers to all.vequirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does ¢101 qualify as a “federally related mortgage loan” under RESPA.

(P) "Successor in Interzs) of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowe('s obligation under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN ThE PROPERTY

This Secunty Instrument secures tu-Londer: (|) the repayment of the Loan, and all renewals, extensions and
modmcanon of the Note; and (i) the perforrhance of Borrower's covenants and agreements under this Security
lnstrument and the Note. For this purpcze, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following dzscribed property located in the County of ~ Cook

[Name of Recording Jurlsdlctlon]

LOT |110 IN THE ARBORS OF JUSTICE UNIT NUubRER 3, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

4 P.I.N.#: 18 26 116 027 0000

which currently has the address of 7245 SKYLINE DRIVE
[Street]
Justice , Minois 60458 (“Property Address"):
City] ‘ [Zip Code} _
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ore hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
“with limited variation by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
'shall pay when die.ine principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due wnder the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
.Payments due under the ilote and this Security Instrument shall be made in U.S. currency. However, if any check
-or other instrument recervzd by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tiia any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the felioving forms, as selected by Lender: (a) cash; (b) money order; (c) cerified check,
‘bank check, treasurer's check or c2shier's check, provided any such check is drawn upon an institution whose
.deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
! Payments are deemed received by Lender when received at the location designated in the Note or at such

.other location as may be designated by Lenzerin accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
'Lender may accept any payment or partial payroznt insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse-cuzn payment or partial payments in the future, but Lender is not
‘obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
-of its scheduled due date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cu/rent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return trém to Borrower. If not applied earlier, such funds will
‘be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
'‘which Borrower might have now or in the future against Lender siil ‘elieve Borrower form making payments due
under the Note and this Security Instrument or performing the covenants 2nd agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise desriibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prionty* /&) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments-ziiali be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied Tirst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment vhicn includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment apy the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received frorn Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. Tothe extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments.
; 3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™ to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems,” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
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dues,|fees and assessments shall De an Escrow Iter. T shai’promiplly furiish to Lender allnotices of

amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

|1 L . y L e
Borroyvelr’s obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's obligation to pay
to Lepdgr Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such vlwaliver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
paymlen} of Funds has been waived by Lender and, if Lender requires, shalt fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provic;ie receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrulmgent, as the phrase “covenant and agreement” is used in Section 9. If Borrower is abligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exerciseé ts rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notiCt:e gliven in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at thé time specified under RESPA, and (b) not to exceed the macimum amount a lender can require under RESPA.
Lendler|shall estimaie_the amount of Funds due on the basis of current data and reasonable estimates of
expenditures fo future Zssrow Items or otherwise in accordance with Applicable Law.

The Funds shall bs keid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, ii" “snder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified unde RESPA. Lender
shall|no:t charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, undless Lenaer pave Borrower interest on the Funds and Applicable Law permits Lender to make
such|a é:harge. Unless an agreement.is r-ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boriower-any interest or earnings on the Funds. Borrower and Lender can agree
in wrlitiqg, however, that interest shall be ‘naid on the Funds. Lender shall give to Borrower, without charge, and
annual gccounting of the Funds as required by RIZSPA. :

Ilf tl'llere is a surplus of Funds held in escrow, as dzfined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there it a shortage of Funds held in escrow, as defined under RESPA,
Lendler shall notify Borrower as required by RESPA, 7na Borrower shall pay to Lender the amount necessary to
makg up the shortage in accordance with RESPA, but ir-no.more than 12 monthly payments. If there is a deficiency
of Fyn(;is held in escrow, as defined under RESPA, Lenzer shall notify Borrower as required by RESPA, and
Borrgwaar shall pay to Lender the amount necessary to make uy t::e deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

l!Jp('Jn payment in full of all sums secured by this Security Instruirant, Lender shalt promptly refund to Borrower
any Funds held by Lender.

4. |Charges; Liens. Borrower shall pay all taxes, assessments, ciargss, fines and impositions attributable to
the Prqpeny which can attain priority over this Security Instrument, leaseno'd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ‘i ar1y. To the extent that these items
are Escérow ltems, Borrower shali pay them in the manner provided in Section 3.

IBorrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower; (@)
agrees|in writing to the payment of the obligation secured by the lien in a manner accertab'e to Lender, but only so
long| as Borrower is performing such agreement; (b) contests the lien in good faih ky..or defends against
enfqrcqment of the lien in, legal proceedings which in the Lender's opinion operate to prevep: the enforcement of
the Ijenl while those praceedings are pending, but only until such proceedings are concluded; ot (c) secures from the
holdpr of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirusnent. 1f Lender
determlines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lenqer may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. | Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the |Property insured against loss by fire, hazards included within the term "extended coverage” and any other
haza:lrdls, including, but not limited to, earthquakes and floods, for which the Lender requires insurance. This
insulrance shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires.
What Llender requires pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier|providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's
choipe,| which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this 'Lo:an, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
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reaponsible for the payment of any fees imposed by the Federal Emergency Mangemetn Agency in connection with the
review of any floed zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Barrower's equity in
the Property, or the contents fo the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost fo the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptlv give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
of insurance coverage. 1ot otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard niorgage clause and shali naem Lender as morgagee and/or as an additional loss payee.

In the event of toss, Eorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promply_.ov Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration oi repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendes-shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to eiisiire the wrok has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. /Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on suzii insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Feesu: public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall e 2ne sole obligation of Borrower. If the restoration or repair is not
economlcally feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then de, W|th the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 7.

" |f Borrower abandons the Property, Lender may file, negotla e and settle any available insurance claim and related
matters. If Borrower does nto respond within 30 days 1o a notice fior .ender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 10-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or vtherwis2, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurance proceeds in an amount not to exceed (he arnounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the rige%io any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar-84 such rights are applicable to the
coverage fo the Property. Lender may use the insurance proceeds either to repair or-restore the Property or to pay
amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's piincipal residence within

B0 days after the execution of this Security Instrument and shall continue to occupy the Propert; <3 Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees inwiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirover's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not d:st'oy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deterioration or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonble cause.
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materlalty false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matenal information) in connection with the Loan. Material representations include, but are not limited to,
representatlons concerning Borrower's occupancy of the Property as Borrower's principal re5|dence

9 Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument. [f {a)
Borrower faiis to perform the covenants and agreemetns contained in this Security lnstrument, (b) there is a legal
proceedlng that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
WhICh may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
mterest in the Property and rightsunder this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paymg any sums secured by a lien which has priority over this Security (nstrument; (b) appearing in court; and (c)
paymg reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
motudmg its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entenng the Property to meke repairs, change locks, replace or board up doors and windows, drain water from
plpes ellmlnate ouilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender mey take action under this Section 9, Lender does not have to do so and is not under any duty or
obhgatlon to do so. Itis zgreed that Lender incurs no liability for not taking any or all actions authorized under this
Sectlon 9,

Any amounts disbursed by Zander under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall be
payable with such interest, upor-iotice from Lender to Borrower requesting payment.

If thls Security Instrument is or 2 !zasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propcrty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10.|Mortgage Insurance. If Lender requicec’ Mortgage Insurance as a condition of making the Loan, Borrower
shalh pay the premiums required to maintain the Maortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to-Le available from the mortgage insurer that previously provided
such msuranoe and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Barrower shall pay the premiums.raouired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage
lnsurance previously in effect, from an aiternate mortgage rsrrer selected by Lender. If substantially equivalent
Mongage Insurance coverage is not available, Borrower shall ~ontinue to pay to Lender the amount of the
separately designated payments that were due when the insuraiicz coverage ceased to be in effect. Lender will
accept use and retain these payments as a non-refundable loss resene in lieu of Mortgage Insurance. Such loss
resewe shall be non-refundable, notwithstanding the fact that the Loan i1z.ultiinately paid in full, and Lender shall not
be requn'ed to pay Borrower any interest ar earnings on such loss reserve. Lenoar can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period na Lender requires) provided by an
msurer selected by Lender again becomes available, is obtained, and Lendor requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgave Insurance as a condition of
makmg the Loan and Borrower was required to make separately designated paymen:s toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage-lisdrance in effect, or to
prowde a non-refundable loss reserve, until Lender’s requirement for Morigage Insurance e;ids in acoordance with
any wntten agreement between Borrower and Lender providing for such termination or until 1€ rmination is required
by Appllcable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condmons that are satisfactory to the martgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage
msurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mo rtgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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‘captive reinsurance.” Furth
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
. Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
_right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

» premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
.and shall be paid to Lender.
: If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
,an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
-that such inspectici shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
‘disbursement or in a sesies of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requiies interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
‘Borrower any interest or £arrings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly
.feasible or Lender's security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whethes or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
‘Proceeds shall be applied in the ¢rdesprovided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be
-applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destructicn, 2r l0ss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immeriately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Security Instrument shall be
'reduced by the amount of the Miscellaneous Proceeds (nult.plied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, aestriiction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, aestruction, or loss in value. Any balance shali be paid
o Borrower.

fn the event of a partial taking, destruction, or loss in value of the roperty in which the fair market value of the

Property immediately before the partial taking, destruction, or loss-iii value is less than the amount of the sums
secured immediately before the partial taking, destruction, ar loss in valie, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the surns sacured by this Security Instrument
whether or not the sums are then due.
. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages; Bomrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleci and-anply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securi'y !nstrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Pricaeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguiv @, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interestin the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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lnstru‘mlnt by reascn of an)ttjw @ F Jr@ !ﬁhﬁ q;;@@ n Interest of Borrower. Any
forbearance by Lender in reising ~afy " right ing, imitafion, Lender's acceptance of
payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then
due, shaII not be a waiver of or preclude the exercise of any right or remedy.

13 Jornt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Securrty Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other, Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
%ecurlty instrument or the Note without the co- 5|gners consent.

Sub;ect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obtrgatrons under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights
and benefrts under this Security Instrument. Borrower shatl not be released from Borrower's obligations and liability
under thls Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Securrty instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender

14. |Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, | for the purposz of protecting Lender's interest in the Property and rights under this Security Instrument,
mctudrng but not limited t5, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auticriy in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a|proh|b|t|on on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Securlty Instrument or by Applicab'e Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
|nterest|or other loan charges cellecied o7 to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collectel from Borrower which exceeded permitted limits will be refunded to
Borrower Lender may choose to make this rzfund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial prepayment
wrthout|any prepayment charge (whether or not a-¢iepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymeri to Barrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. |Notices. All notices given by Borrower or Lende: iii.connection with this Security Instrument must be in
wntrng Any notice to Borrower in connection with this Secuiity Iastrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delrvmm to Borrower's notice address if sent by other
means |Notrce to any one Borrower shall constitute notice to all Bomrwers unless Applicable Law expressly requires
othenmse The notice address shall be the Property Address unless Buriewer has designated a substitute notice
address by notice to Lender. Borrower shalli promptly notify Lender of Boirower's change of address. If Lender
specrfres a procedure for reporting Borrower's change of address, then Ecriower shall only report a change of
address through that specified procedure. There may be only one designates potice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it o’ by mailing it by first class mail to
Lenders address stated herein unless Lender has designated another address by ra‘ice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lenc’er until actually received by
l.enderI If any notice required by this Security Instrument is also required under Applicavle’t 2w, the Applicable Law
requrrement will satisfy the corresponding requirement under this Security Instrument.

16 |Govern|ng Law; Severability; Rules of Construction. This Security Instrument shal. be governed by
federat law and the taw of the jurisdiction in which the Property is located. All rights and obligatior.s ontained in this
Secunty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explrcltly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa and (c) the word “may” gives sole discretion without any obligation to take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.
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, BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider executed by Borrower and recorded with it.

', Witnesses: /
(Seal) ﬂ’?(/ é (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Barrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

1 (Seal) {Seal)
; -Borrower -Borrower

=STAT‘I':-" OF ILLINg].S, f J aOOK County ss:

I, € NECS '{“ - ,a Notary Public in and for said county and state do hereby certify

that ANDRZEJ MAJERCZYK and GIALYMA MAJERCZYK, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared leforc me this day in person, and acknowledged that the y
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this l 9”\" \ day of ‘F\Q,(O(U\m Bﬁ\ -
My Commission Expires: AM _Wk w4l -
| f al ' otary Pubiic
OFFICIAL SEAL U
MARILYN SITKIEWICZ
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES: 10/19/02
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, (F&B.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT Cik{L
P.0O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7]42
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