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DEFINITIONS ri’@ﬁ?‘

Words used in multiple sections of «ais documem are defincd below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the v- .aze of words used | m this document are also provided in Section 16.

{A) "Security Instrument" means this document which is dated JANUARY 31, 2001 , togetlier with
all Riders to this document. . . . : »
(B) "Borrower” is WAL TER RICE

’ ;
Borrower is the mortgagor under this Secunty Instrument. ,
(C)"Lender" is PINNFUND, USA,: CFL# 603-3917

Lenderisa A CALIFORNIA CORPORATION ; organized and existing under the laws of
CALTFORNIA | Lender’s address 2051 PALOMAR AIRPORT ROAD,
SUITE 100, CARLSBAD, CALIFORNIA 92009-1416

Lender is the mortgagee under thls Security Tnstrument.

(D) "Note" means the promissory note signed by Borrower and dated -' JANUARY 31, 2001 . The
Note states that Borrower owes Lender ~ ONE HUNDRED EIGHT THOUSAND FIVE HUNDRED AND NO/100
' Dollars (U.S. % 108,500.00 )

plus interest. Borrower has promised to pay thls debt in mgu]a.r Penodlc Payments and to pay tl'c aubt in full not later than
FEBRUARY 1, 2031

(E) "Property" means the property that is described below undcr the headmg “Transfer of Rights in<0% Property,"

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chirges due under the
Note, and all sums due under this Sceurity: Instrument, plus interest.

(G)"Riders" means a1l Riders 1o this Secufity Instrument thar are execmcd by Borrower. The following Riders arc 10 be
executed by Borrower [check box as apphcablc] : |

X Adjustablc Rate Rider Conc_lominium Rider : [] Second Home Rider
Balloon Rider Planed Unit Development Rider L Other(s) (specify]
1-4 Family Rider ] Biwéek]y Payment Rider‘

(HY "Applicable Law" means all controllmg applicable fedcra] slate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wdl as all applicable final, non-appealable judicial opinions.
(D "Community Association Dues, Fees,- and Assessments” means alt dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a,condormmurn association, homeowners association or similar organizatioa.
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(#) "Electronic Funds Transfer” means any transfer of funds, other than a tmsacggrlgga!éﬁy check, draft; or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrament, computer, or magnetic tape so
as 1o order, instruct, or authorize a financial instirution to debit or credit an account. Such term includes, but is por limited
to, pomt-of-sale transfers, automated teller machine iransactions, fransfers initiated by telephone, wire transfers, and
automated clearinghouse transfers, : :

(K)"Escrow Items" means those items thiat are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemniion; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loar..
(N)"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any

-

amounis under Section 3 of this Security Instrument. ,
(O)"RESPA" means the Rea! Estare Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
reguiation, Regvation X (24 C.F.R. Pant 3500), as they might be amended from time to time, or any additional or successor
fegislation or regulation. that governs the same subject matter.-" As used in this Security Instrument, "RESPA" refers 1o all
requirements and restiictirns that are imposed in regard to a "federally related mortgage toan” even if the Loan does not
qualify as a "federally réiare# momgage loan” under RESPA. . .

(P) "Successor in Interest (£ firrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations i ier the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PI'OJTRTY

Tﬁis Security Instrument secures to I.endc‘f: (i) the repayment of the Loan, and all rencwals, extensions and modifications

of the Note; and (ii) the performance of Borrowir's rovenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, oot and convey to Lender and Lender’s successors and assigns the

following described property located in the COUNTY . ; of COQK D
© [Type of Recording ‘urisdicton] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION '

which currently has the address of 7246 SOUTH UNIVERSITY
;! [Strees)
CHICAGO , Minois 60619 ("Property. Address"):
[City] {Zip Code) .
» S g : '
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the:property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Securiry Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of.the estate hereby conveyed and has the right to
marigage, grant and convey the Property: and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the ‘Property against all claims and demands, subject 1o any
encumbrances of record. ; :
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;} ~ THIS SECURITY INSTRUMENT combines wniform ’Eéovenaut:s for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform  security instriiment covering real property.

P ’lﬁ"ﬂ'lqlh

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Charges. Borrower shall pay
when due the principal of, and interest on; the debt evidenced by the Note and any prepayment charges and late charges due
. under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments due under the Note and
1 this Security Instrument shall be made in*U.5. currency. Ho:wever, if any check or other instrument received by Lender
} as payment under the Note or this Security Instrument is remrned to Lender unpaid, Lender may require that any or all
+ subsequent payments due under the Note and this Security Instrument be made in onc or more of the foltowing forms, as
. selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an instirution whose deposits are insured by a federal agency, instrumentality, or entity: or
(d) Electronic Funds Transfer, :

Payments are rcemed received by Lender when received at the location designated in the Note or at such other location
as may be desigraer by Lender in accordance with the noticéiprcwisidns in Section 15. Lender may return any payment
or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lepder may accept any
payment or partial paymer: insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
it rights to refuse such pavirzat or partial:payments in the future, but Lender is not obligated 1o apply such paymenis at the
tithe such payments are acceptes, If each’ Periodic Payment is' applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. L nder may hold such unapplied funds until Borrower makes payment to bring the Loan
- current. If Borrower does not do-so within a reasonable period of time,: Lender shall either apply such fimds or return them
to Borrower. If not applied earlier, suc funds will be applied to ‘the ourstanding principal balance under the Nore
immediately prior to foreclosure. No offs@:t . claim which Bortower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured-by this Sccurity Instrument. " . '

- 2. Application of Payments or Proceeds. Excip:as othérwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orde " of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Scction 3. Such payment; shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first .o late charges, second to apy other amounts due under this
Security Instrument, and then to reduce the principal balance of t'ie Note.
If Lender receives a payment from Borrower for 2 delinquent Feridic Payment which includes a sufficient amount to
' pay any late charge due, the payment may be applied to the delinque.';t gayment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment receivid from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the xteut that any excess exists after the payment
is applicd to the full payment of one or more Periodic Payments, such excess Ty be applied to any late charges due.
Voluntary prepayments shall be applicd first 1o any prepayment charges-and then as déscribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to paicipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts vre due under the Note,

until the Note is paid in full, a sum (the "Funds”) to provide for. payment of amounts due for: (a) =4+ and assessments and
other items which can anain priority over this Security Instrument as a lien or encumbrance on the Peoperty; (b) leasehold
payments or ground rents on the Property,‘if any: (c) premiums for any and all insurance zequired by [ encer under Section
5; and (d) Mortgage Tnsurance premiums,: if any, or any sums-payable by Borrower to Lender in lieu ¢f e payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow liems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if agy, be escrowed by Borrower, and such dues; fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender alf notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Ttems. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or.all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircctly,'when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lendef and, if Lender requires, shall furnish 1o Lender
receipts evidencing such payment within such time period as Lender may requirc. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a_';':covcnam and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems

R

2 oA
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g;r:::b;g;;u;u:z a :rawer. and Borrov%:.rer fails to pay the amount du“t_: for an Escrow lfem, Lender may exercise its rights -

pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoi.lut. Lender may revoke the waiver:as to any or all Escrow ltems at any time by a notice given in accordance with
Section 1.5 and,‘ upon such revocation, Borrower shall pay to Lender all Funds, and in such amousnts, that are then required
under this Section 3. : g :

_ Lenqer may, at any time, collect and:hold Funds in an amount (3):sufficient 10 permit Lender to apply the Funds at the
t|n3e specified under RESPA, and (b) not 10 exceed the maximum amount a legder can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current dati and reasonable estimates of expenditures of future Escrow
Irems or otherwise in accordance with Applicable Law. g

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or estity
(including Lender, if Lender is an institufion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow: Items no Tater than the time specified under RESPA. Lender shall not charge
Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lgnder pays Borrower interest on the Funds and Applicable’ Law pérmits Lender to make such a charge. Unless an
agresment is ma’’c in writing or Applicable Law Tequires interest to bc:‘ipaid oa the Funds, Lender shail not be required to
pay Borrower any inetest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shal}
be paid on the Funds._ender shall give'to Borrower, without charge, an annual accounting of the Funds as required by
RESPA, : : .

If there is a surplus of 'z held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. /Xf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by L5PA. and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mor<-than 12 monthly payments. If there is a deficicucy of Funds held in 23CTOW,
as defined under RESPA, Lender shall nciify Porrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accoidance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of all sums secured Uiy 'his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ) : X

4. Charges; Licns. Borrower shail pay all tax’s, assessments, charges, fines, and impositions artributable 1o the
Property which can attain priority over this Security Instrurent, leaschold payments or ground rents on the Property. if any,
and Community Association Dues, Fees; and Assessments; i{ any. To the exten that these items are Escrow Items,
Borrower shall pay them in the manner provided in Scction 3. : .

Borrower shall promptly discharge any lien which has priority oversthis Security Instrument unless Borrower: (a) agrees-
Tn writing to the payment of the obligation secured by the lien in 4 <18aner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien ip good f2.41 by. or defends against enforcement of the lien
in, legal proccedings which in Lender’s opinion operate to prevent the enforccment of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender-detenmines =t auy part of the Property is subject
toa lien which can attain priority over this Security Instrument, Lender may give Boirswzr a notice identifying the lien.
Within 10 days of the date on which that riotice is given, Borrower shall satisfy the lien or “ake one or more of the actions
set forth above in this Section 4. B :

Lender may require Borrower 10 pay 2 one-time charge for a real estate tax verification axd/e. raporting service used
by Lender in connection with this Loan. : g

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter ercc'éa on the Property
mnsured against loss by fire, hazards included within the term "extended coverage,” and any other bazards iac)ading, but not
limited to, earthquakes and floods, for which Lender Tequires insurance;. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender r:équires.;;- What Lender requires pursuant to the preceding
seatences can change during the term of ‘the Loan. The insurance carrier providing the insurance shail be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower 1o pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification and tracking services; or (b).a one-time charge for flood zone determination aod certification services and
subsequent charges each time remappings ‘or siiilar changes occur whjch reasonably might affect such determination or
certification. Borrower shall also be rejponsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with thereview of any flood Zone detéminatjon resulting from an objection by Borrower.
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' If Borrower fails to maintain any of ghe coverages described abovef,' Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expcnse. Lendeg-is under no obligat?on to purchase any particuler type or amount of cuverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or 111'e cortents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges thar the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Ay amoufuts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security tustrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

» Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional oss
payes. Lender shall have the right to hold'the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwisc required %y Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall‘aam. Lender as mortgagee and/or as an addirionat loss-payee.

In the event ofjosz, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of Joss if not made promyptly: by Borrower.: Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyireg insurance was required by Lender, shall 'be applicd to estoration or repair of the Property,
if the restoration or repair is ecrnomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righi to hold such insurance proceeds until Lender has had an opportuity 1o inspuct such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompty. Lender may disburse procesds jor the repairs andirestora@_ion in a single payment or in a series of progress
payments as the work is completed. Uniess ~:i2greement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall now be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties; retainey hy Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoraiioa ur repair is not eéconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due,
with the cxcess, if any, paid to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, :Lender may file, ngctiate and seutle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranec carrier bas offered 1o seitle
a claim, then Lender may negotiate and settle the claim. The 30-ury period will begin when the notice is given. ln either
event, or if Lender acquires the Property under Section 22 or Oi']'xemisc',ghormwcr hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts anpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all ipsurance policies covering the Property, insofar as such rights are applicabls *v the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the' Property or to pay-amicrats unpaid under the Note or this
Security Instrument, whether or not then due. B P

6. Occupancy. Bomower shall occupy, establish, and use the Property as Botrows1’s principal residence within 60
days after the exccution of this Sccurity Instrument and shall' continue to occupy the Prope.ty as Borrower’s principal

. residence for al least one year after the dare of occupancy, unléss I.cnd"c'r otherwise agrees in wrisire, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exisf_‘_whjch are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shailaol destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether o¢ 2ot Borrower is
residing in the Property, Borrower shall :maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condenmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procceds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Tf the jnsurance or condemnation proceeds are not'sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or irs agent may make reasoriable entries upon ard inspections of the Propenty. If it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or

prior to such an interior inspection specifying such rcasonable (;ause. '

» .

ILLINOIS - Singla Family » Fannle Mac/Freddie Muc UN:IF ORM INSTRUMENT Form 3014 1/01
UNL3014.05-00/00 54796.12004 : Page 3ot 11 -




01/31/01 12:53 FAX 630 717 7538 LAW TITLE | @061
: y T
U NO FF I CIAL COPIVIL-b-::l‘?' Page 6 of 14

8. Borrower"s Loan Application. f:Borrower shall be i.ﬁfdefault if, during the Loan application process, Bonower or
anly persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or Statements to Lender. (or failed to provide Lender with material informition) in

connection with the Loan, Material representations include, but are not limited to, representations conceraing BojTower's
occupancy of the Property as Borrower's principal residence. - ._’:_:

. 9. Protection of Lender’s Interest in the Property and ‘,Rightsf}Under this Security Instrument. If (a) Borrower
fgﬂs to perform the covenants and agrecments coptained in this ‘Secuﬁw;mstnnnmt, (b) there s a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrament (such as a procecding in
bankruptcy, probare, for condemnation or. forfeiture, for enforcement of a lien which may attain priority over this Security
Instrumment or to enforce laws or regutations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lendcr's interést in the Property and rights under this Security
instrument, including protecting and/or assessing the value of-the Property, and securing and/or repairing the Property. N
Lender's actions can include, but are not limited to: (a) paying any sims sccured by a lien which has priority over this
Security Instrumen®: (b) appearing in court; and (c) paying reasonable attomeys® fees (o protect its interest in the Property
and/or rights uncext%is Security Instrumerit, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim#:=d 10, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have uriliries wrned on or
off. Although Lender inz; *4ie action under this Section 9, Lender does not have to do so and is not under any duty or
obligationto do so. It is agreed Gist Lender incurs no liability for not taking any or all actions authorized under this Section
9, b
Any amounts disbursed by Lender rinder this Section 9:shall become additional debt of Borrower secured by this
Security Tostrument. These amownts sholiear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Dorrower requesting payment.

If this Security Insteument is on a leasenold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold »ud. the fec title shall'not merge unless Lender agrees to the merger in
writing. , : o ‘

10.Mortgnge Insurance. If Lender required Mo tgage Insurance’as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mongage In‘urarée in effect. - If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the Tiorgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toviars the premiums for Mortgage Insurance, Borrower shall
pay the premiums required to obtain coverage substantially equivalsat 1o the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost 10 Borrower of the Mortgag: Tasurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Ipeurance coverage is not available, Borrower
shall continue to pay to Lender the amount'of the separately designated paymeuts w2t were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments ac' = non-refundable loss reserve in licu of
Mortgage Insurance, Such loss reserve shall be non-refundable; norwithstanding thie fuctthat the Loap is ultimatcly paid in
full, and Lender shall not be required 1o pay Borrower any interest or earnings on suck ‘o8sreserve. Lender cau no longer
require loss reserve payments if Mortgage Insurance coverage (in the.amount and for the' period that Lender requires)
provided by an insurer selected by Lender;again becomes available, is obtained, and Lender requliss separalely designated
payments toward the premiurns for Mortgage Insurance. 1f Lender reqiiired Morigage Insurance s 4 condition of making
the Loan and Bortrower was required to make separately designated payments toward the premiums fri *ortgage Insurance,
Borrower shall pay the premiums required to mainiain Mortgage Insurance in effect, or to provide a/nol-refundalile loss
reserve, until Lender's requirement for Mortgage Insurance:ends in;accordance with any written agrcement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrest at the rate provided ix the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not.a party to the Mortgage Insurauce.

Mortgage insurers evaluate their total risk on all such insurance:in force from time 10 time, and may enier into
agreements with other parties that share or modify their risk, or rediice losses. These agrcements afe on fenns and
conditions that are satisfactory to the morigage insurer and the other party (or parties) lo these agreements. These
agftements may require the mortgage insufer to make payments using any source of funds that the morpage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).
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As 3 result of these agreements, ljer_‘;der, any purchaser of the Note, another insurer, any reinsurer, any other entity,
ot any affiliate of any.of the foregoing, may receive (directly or indirectly) amounts that derive from (or raight be
characterizled as)’a portion of Bo'rrower,':_s payreents for Morgage Insurance, in exchange for sharing or modifying the -
mortgage insurer's risk, or reducing losses. If such agrcement provides that an affiliate of Lender takes a share of the
msurer's risk in cxchange for a share of the premiums paid to the’insurer, the arrangement is often termed “captive
reinsurance.” Further: : i

(@) Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
upder the Homeowners Protection Act of 1998 or any other:law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Iusurance tertuinated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. i - o

11. Assigorient of Miscetlaneous Proceeds; Forfeiture. ‘All Miscellaneous Proceeds are hereby assigned to and shall
bc paid to Lender, g

If the Property is camaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair s fconomically feasible and Lender’s security:is not lessened. During such repair and restoration
period, Lender shall have tbe right to bold such Miscellaneous Proceedsuntil Lender has bad an opportunity to inspect such
Property 1o ensure the work hzs hisn completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for th: scpairs and restoration in a single disbursement or in 2 series of progress payments as
the work is completed. Unless an ag-ecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall 0% ve required to pay; Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is nof ezoncmically feasible or Lerider's security would be lessened, the Miscellaneous
Prbceeds shall be applied to the sums seciirea by this Security Insirument, whether or not then due, with the excess. if any,
paid to Borrower. Such Miscellaneous Proceeds il be applied in the-order provided for in Section 2, :

In the event of a total taking, destruction, or luss ¥t value of the Property, the Miscellaneous Proceeds shall be applicd
to the sums secured by this Security Instrument, wheth:r or.20t then due, with'the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 10ss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partia’ taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securiry Iestrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tccal amount of the sums secured immediately before
the partial uaking, destruction, or loss in value divided by (b) the fair sarket vaiue of the Propeny iminediately belore the
partial taking, destruction, or loss in value. Any balance shall'be paid-to Bo.zower. L

In the event of a partial taking, destruction, or loss in value of the Prope:T; in which the fair market value of the
Property immediately before the partial taking, destruction, of; loss in:value is less *Lar the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower ang Lexnder otherwise agree in writing,
the Miscelianeous Proceeds shall be applied to the sums secured: by this Security Instrument v:hether or not the sums :re then
due. : :

B T R A © ST P i A Yl & eyt b

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Orprsing Party (as defined
in the next sentence) offers to make an award to settle 3 claim for damages, Borrower fails to respors ro Lender within 30
days after the date the notice is given, Lender is authorized:to collect and apply the Miscellaneods Procecds either 1o
Testoration or repair of the Property or to the sums secured by this Security Instrument, whether o not theu diie. "Opposing
Party” means the third party that owes Borrower Miscellaneou$ Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. ;-

Borrower shall be in default if any action or proceeding, whether civil or criminal, js begun that, in Lender’s judgment,
copld result in forfeimre of the Property of other material impairment 6f Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the
Property or other material impsirment of Lender's interest in the Propérty or rights under this Security Instrumeni. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
bereby assigned and shall be paid to Lender. ki '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. 3 ;‘-:= '
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12. Borrower Not Released; Forbearance By Lendér Not'a Waiver. Extcnsion of the tme for paymenrt or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
1 Interest of Borrowcr shall not operate io release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence:proceedings against any Successor in Interest of Borrower or to refuse t extend
time for payment or otherwise modify amortization of the sumssecured by this Security Instrument by rcason of any demand
made by the original Borrower or any Suiccessors in Interest of Borrower. Any forbearance by Lender in exercising any
Fight or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower ot in amounts lessithan the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. - i o

13. Joint and Several Liability; Cosigners; Successorsand Assigns Bound. Bormrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument

but docs not execute the Note (a "co-signet"): (a) is co-signing this Security Lnstrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument;:and (c) agrees that Lender and apy other Borrower can agree 10 extend, modify,
forbear or make atiy accornmodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent, i i P .

Subjeet to the pravieicus of Section 18, any Successor m Interest of Borrower who assumes Borrower's obligations
under this Security Insiuizen in writing, and is approved by Lendcr, shall obtain all of Borrower's rights and benefis under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
InStrument unless Lender agrees(to such release in writing. The covenants and.agreements of this Securiry Instrument shall
bind (cxecpt as provided in Sectiun 20).and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cLiz.ge Borrower fees for scrvices performed 'in connection with Borrower’s default,
for the purpose of protccting Lender’s intereri i the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of cXpress
authority in this Security Tnstrument 10 charge ‘a _specific fec to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thet 7.2 expressly prt@hibited by this Security Instrument or by Applicable
Law. ey “ S

If the Loan is subject to a law which sets maximum l0an charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecred in connectiop wyh the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduccd by the amount necessary to reduce 1lie chaige to the permitted limir; and (b) any sums already
collected from Borrower which exceeded permitted limits will be re{unded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making 4 direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a’partial prepayment without &%y prep=vment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such r¢ fund made by direct paymeat to Borrower will
constitute a waiver of any right of action B:orrower might have:arising out of suzp cvercharge.

15. Netices. All notices given by Borrower or Lender in'connection with thic S2curity Instrument must be in writing.
Any notice to Borrower in connection with'this Security Instrument shall be deemed to iav: been given to Borrower when
inailed by first class mail or when actually delivered 10 Borrower’s notice address if sent bv other means. Notice to imy one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires othsrwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by noticete'Lzader, Borrower shall
proropily notify Lender of Borrower’s change of address. 1f Lénder specifies a procedure for repurriay Borrower’s change
of pddress, then Borrower shall only report a change of addrcs;s_' through that specified procedure. Tncre'may be only one
designated notice address under this Security Instrument ar any ope time; Any notice to Lender shall be g've: by delivering
it or by mailing it by first class mail to Lender’s address stated hérein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Securiry Instrufnent shall ot be deemed to have been given 10 Lender until
actually reccived by Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement;under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This.Security Insirument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Insirument are subject to any requirements and limitations of Applicable Law. -Applicable Law might explicitly or implicitly
allow the parties to agree by comtract or it:might be silent, butisuch silénce shall not be construed as a prohibition against
agreement by contract. In the event that‘any provision or clausc of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ‘of this Security Instrument or the Note which can b: given
effect without the conflicting provision. i C

- S b e
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As used in this Security Instrumem:';; (@) word:.f{ of the m%asculine}%ender shall ‘mean and include corresponding neuter

words or words of the feminine gender: (b} wordsin the singular shall mean and include the plural and vice versa: and (c)
the word "may” gives sole discretion without any obligation t¢ take any action. | '

17. Borvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest. in Borrower. - As used in this Section 18, "Interest in the
Property” means any logal or beneficial tinterest in' the Property, including, but not limited t0, those beneficial inrercsts
transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intens of which is the
transfer of title by Borrower at a future date t0 a purchaser. . 5';'- S

If all or any part of the Property or any lnrere‘_:;ft in the Property 1s sold ‘or transferred (or if Borrower is not « naural
person and a bencficial interest in Bormrower is sold or transferred) without Lender’s prior written consent, Lender may
require immedijate payrsent in full of all:surus secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercisc is prohibited by Applicable Law.; - - . :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30-days from the date the notice isigiven in accordance with Section 15 within which Borrower nust pay
all sums secured Ly this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period,
Lénder may invoke ap; remedies permitted by this:Security Instrument without further notice or demand on Borrower.

19. Borrower’s Pcit to Reinstate After Acceleration:: If Borrower imeets cortain conditions, Borrower shall have
the right to have enforeéracy: of this Sccunty Instrumient discontinued atany time prior to the earliest of: (a) five days before
sale of the Property pursuant io Seetion 22of this Securiry lnsuj::ment; (b) such other period as Applicable Law might specify
for the termination of Borrower’s /ight to reinstate; or (c) entry of a judgment enforcing this Security Jnstrument. Those
conditions arc that Borrower: (a) pays ].2uder all sumis which then would be due under this Security Instrument and the Note
8 if no acceleration bad occurred; ()-<ies any:!: default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrumen:, including, but not limited to, reasonable attorncys’ fees, property inspection
and valuation fees, and other foes incurred tor the pirpose of protecting Lender’s interest in the Property and righs under
this Security Jastrament; and (d) takes such actiap a< Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Iﬁstmmen:ﬁj?»m Borrower's obligation fo pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwis : provided under:Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more ¢ f the/following forms, as selccted by Lender: (a) cash; (b) money
order; (c) certificd check, bank check, treasurer’s check of casiiier’s:check, provided any such check is drawn upon an
institution whose deposits are insured by a-federal agéncy, instrurienality or entity; ot (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligatioris racured hereby shall remain felly effective as if no
acceleration had occurred. However, this right to reinstate shall not ajply in the case of acecleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs, The Mote or a partial intercst in the Note (together
with this Security Instrument) can be sold-one or miore times withoutprior notice to Borrower. A sale might resalt in 2
change in the entity (known as the "Loan Servicer")ithat collects Periodic Payrieii: due under the Note and this Security
Instrument and performs other mortgage loan servicing obligarions under the Note, this Sccurity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a saze-6/ the Note. If there is a change
of he Loan Servicer, Borrower will be given writieni notice of the change which will stale toe name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESP2: réuuires in conncetion with
a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loai Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with ¢ ).oan Servicer or be
transferred to a successor Loan Servicer and are not'assumed by the Note purchaser ualess otherwise frovided by the Note
purchaser. oE
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the¢ member of a class) that ariscs from:the other:party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any:duty owed by reason of, this Securiry Instrurent, until such Bomower
or Lender has potified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hcreto & reasonable period after the giving of such notice to take cortective
action. 1f Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will
be deemed to be reasonable for purposes of this pafagraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the norice of agceleration given 10 Borrower pursuaat to Section 18 shall be decmed
to satisfy the notice and opportunity to 1ake. corrective action provisionsiof this Section 20.
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_ 2. Hazardous Substances. As used i this Section 215 (a) "Hazardous Substances* arc those substances defined as
toxic or hazardons substances, pollutants, or wasics by Enviro':jimemal Law and the following substances: gasoline, kerosene
other flammable or toxic petroleum products, toxic. pesticidesand herbicides, volatile solvents, materials containing asbes[os:
or formaldehyde, and radioactive materials; (b) "Environme:ic:‘al Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; () "Environmental Cleanup" inchudes any
response action, remedial action, or femoval action, as defined in Environmental Law; and (d) an "Environmental Condition®
means a condition that can cause, conu'ib@te to, or.otherwise tiigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, Storage, or rélease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the P;jbpeny. JBorrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Cenditon, or {c) which, due to the presence, usc, or release of a Hazardous Substance, creates a condition thar adversely
affects the value of the Property. The preceding: two sentences shall not apply fo the presence, use, or storagu on the
Property of small quantities of Hazardous: Substances that areigenerally recognized to be appropriate to normal residential
uses and to maiatenance of the Property (including; but not liriited to;;hazardous substances in consumer products),

Borrower sliatl promprly give Lender.written notice of (2) any invéstigation, claim, demaund, lawsuit or other action by
any governmental .or_regulatory agency: or private party Zi{Jvolving the. Property and amy Hazardous Substance or
Environmental Law of »}ich Borrower has acrual knowledge: ! (b) any. Environmental Condirion, including but not limited
to. apy spilling, leaking, discharge, release or threat of release:of any:Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substauce‘whi:i:'h advetsely affects the value of the Property. If Borrower
learns, or is notified by any goveaental or regularory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeciing the Property is neccssary; Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law._1¥*thing herein shall create any. obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirower and Lendéfgfﬁlrthcrf'_r’:;ovenam and agree as follows:

22. Acceleration; Remedies. Lender stal’ pive notice:to Borrower prior to acceleration following Boryower’s

breach of any covenant or agreement in this Sccurity “nstrument (bl;l:t not prior to acceleration under Section 1K unless
Applicable Law provides otherwisc), The notice shiall secify: (a) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 daysf;_l'rom the date .he 1iotice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on:or before «he date specified in-the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosuie oy judicial procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstut. sfter accelerition and the right to assert in the
foreclosure proceeding thc non-existence’of a default or any gther deZcr.se of Borrower to acceleration and foreclosure.
1f the defanlt is not cured on or before the date specified in:the netice, Lender at its option may require immediate
payment in full of all sums secured by:this Security Instrument ‘withcut further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coi«ct-all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited'to, reasoiablz. 2ttorneys’ fees and costs of title
cvidence. : : ' L :
23. Release. Upon payment of all sums secured by this Security lostrumént, J¢uder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may ‘charge Borrower a fee-for releasing this Security
Instrument, but only if the fee is paid to a:third party for services rendered and the charging of the fee is permitted under
Applicable Law. : 535}' R

24. Waiver of Homestead. Jn accordance with llinois law, the Borrower hereby releases and waivss all rights uader
and by virtue of the Illinois homestead cxemption laws. K :

¥
LE

.
a
EL
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25. Placement of Collateral Protection Insurance. Unless Borrowér provides Lender with evidence of the insurance
coverage requircd by Borrower’s agreement with Lender, Lender may.purchase insurance ar Borrower's expense to protect
Lender’s interests in Borrower’s coilateralj. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claina thar Botrower makt.a or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance;purchascd by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by: Borrower’s and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be respansible forithe costs of that insurance, including interest and any other
charges Lcnder may impose in connection with the Placemest of the ipsurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurancc; may be added to Borrower’s total outstanding balance or

obligation. The costs of the insurance may be more thag the cost of insurance Borrower may be able to obain on its own.

BY SIGNING BELOW, Borrower accepts and agrees toit:'line term':.é: and covesants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with it

Witnesses:

X %//ﬁ %C? G (Sea) hE (Seal)
/WALTER RICE : _-Borrower Eo -Bommower
{Seil) LI _(Seal)
-Borrower [ - B -Borrower

’ 9 w0
(Seal) i L _(Seal)
-Borrower % ) -Borrower

[Spsce Below This Lmefor Aclmd%rledgment] y 23
STATE OF ILLINOIS ' o

@ )

COUNTY OF [ Jss. L

1, the undersigned. a Netary Puplic.in and for said County, in the State aforesaid, DO HEREGY CERTIFY (hat

— \Cee, : L R _ L :

personally known to me 1o be the same person(s) whose name(s) i e subscribed to the foregoing insicument appeared
before me this day in person, and acknowledged that _ W&, i E
signed, sealed and delivered the said instrument as _:hl':\ 3 i :
free and voluntary act, for the uses and purposes set forth, including the releasc (herein and waiver of the right of homestead.

ayorx Tapucny 2001

i S

 OFFICIAL SEAL
- KELLI Jo cipuk
otary Public — §
My Comnissian Ex;;?rte s

L U T -

Given under my hand and official sea] this 5 ( ST

Ao SO,

.Nohw Putlic i
‘
Commission expires: (Dg /6;:5-( / o) é~
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LOAN NO. 020107798

? ADJUSTABLE RATE RIDER
(LIBOR Index Rate Caps)

THIS ADJUSTABLE RATE RIDER iig made thts 31st day of JANUARY, 2001
, and:is {ncorporated into: and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Dced to Sectire Debr (Lhe "Secunty Instrument”) of the same date given by
the undersigned (the "Borrower" ) 10 secure Botrower s Nott: to PINNFUND USA, A
CALIFORNIA CORPORATION Lo

(the "Lender”) of the same date and covemlg the property descnbed in the Securirty Instrument and located

7246 SOUTE UNIVERSITY CHIC'AGO ILLINOIS 60619
[Pmpcny Address]

THE NGTg CONTAINS PROV!SIONS ALLOWTNG FOR CHANGES IN THE
INTEREST LATE AND THF MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE 8CXROWER’S ]NTEREST RATE CAN CHANGE AT ANY ON E TIME
AND THE MAXLW. ] RATE THE BORROWER M'UST PAY.

ADDITIONAL COVENnr'ls In addmon to the covcoants and agrecments made in the Security
Instrument, Borrower and Lender ﬁ ther eovenant aud agree as follows

A. INTEREST RATE AND MONTﬂl} VAYMENT CHA.NGES
The Notc provides for an mma.l interese v2r2 of 8 9 90 . % . The Note provides for changes in
the interest rate and the monthly payments as .ollo Wi '

4. INTEREST RATE AND MONTHLY PAYMl NA CHANGES

(A) Chnngc Dates ‘

The interest rate I will pay Wlll change on: the 1st »’4‘ of FEBRUARY, 2003
and on that day every sixth month therea.fter Each date on whlch ™y interest rate could change is called

a "Change Date." : Lo

(B) The Index g Do

Beginning with the first Change Datg, my mterest rate wul be basea s [ndex. The "Index” is the
average of interbank offered rates for six-monik U.S: dollar-denormnaled dcponnts in the London market
("LIBOR"), as published in The Wall Strezt Journal:; The miost recent Index figrre available as of the
first business day of the month 1mmed:ately preeedmg lhe month in whtch the Change Date occurs is called
the "Current Index.”

If the Index is no longer avatlable the Note Ho'!der wnll choose a new index that i Yased upon
comparable information. The Note Holder witl gwe me notlce of thts choice.

(C) Calculation of Changes:: :

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
AND 6/10=---- 7 percéntage’ pomt(s) { 5.600 %) to the Current Index. The
Note Holder will then roung the result of this addition'ro the nearest one-eighth of one perceatage point
{0.125%). Subject to the limits stated in Secuon d(D) below tlus rounded amount will be my new interest
rate until the next Change Dare. i

" The Note Holder will then determme the amouut of the monlhly payment that would be sufficient to
repay the unpaid principal that I am’ expected to owe al. the Change Date in full on the marurity date at my
new interest rate in substantially equal paymems The resu]t of thts calculation will be the new amount of
my monthly payment, i RS : L
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(D) Limits on Interest Ratc Changes * .0 5 .

The interest ratc I am required to pay at the first Change Date will not be greater than 11.990 %
orlessthan 8.990 %. Thereafler, my intercst rate will never be increased or decreased on any
single Change Date by more than'one percentage point (1%) from the rate of interest I have been paying
for the preceding six months. My interest rate’ will ncver be greater than 14.990 % or less than
8.990 %, Lon o S

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amout of Wy new
monthly payment beginning on the first monthly payrrient darc’after the Change Date until the amount of
my monthly payment changes agam. B o

(F) Notice of Changes S .

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the
amount of riy monthly payment beforc theieffective date’of any change. The notice will include
information required by law to be given me and also ifie title and telephone number of a person who will

answer any quesdor. 1. may have regarding the Totice. g

B. TRANSFER OF T4 PROPERTY ‘OR ‘A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17.-0f the:Security Tnstrument is amended 1o read as follows:

Transfcr of the Properiy 'or-a Beneficial Interest inBorrower. As used in this Section 18,
"Interest in the Property” means «ay lesal or beneficial'interest in the Property, including, but not limited
to, those beneficial interests transfered in a bond for:deed, contract for deed, installment sales contract
' Of escrow agreement, the inteptof whick’ is ‘the wansfer of: title by Borrower at 2 furure date to a
purchascr. i ) - i G
It all or any part of the Property or auy. interest in thé Property is sold or transferred (or if a
Borrower is not a narural person and a beneficia! inrest ini;Borrower is sold or transferred) withour
Lender’s prior written consent, Lender may. reqiire im#icdiate payment in full of all sums secured by this
Security Instrument. S % B :

If Lender exercises the option to require: immediate pryivent in full, Lender shall give Borrower
notice of acceleration. The otice shall provide a period of nec'Css than 30 days from the date the notice 3
is given in accordance with Section 15 within which Borrower:msi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumsiprior to the expiratior: of \his period, Lender may invoke
any remedies permitted by this Security Instrumest withiout further notice or demand on Borrower.

BY SIGNING BELOW, BorTower acéepts and dgrees 1o the terms and <venants contained in this
Adjustable Rate Rider. R I

WALTER RICE i Bormowef: i Bizrower

¢ N i o
(Sealy: . S (Seal)
Borrower' - i N Borrower

(Sealy: G E (Seal)
Borrower; o Borrower

(Sign Original Only)

MRXX3192.D02-12/00 54768.12084
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1-4 FAMILY RIDER
(Assignment of Renﬁg) :

THIS 14 FAMILY RIDERjis made this ©. 31st day'of - JANUARY, 2001 ,
and is incorporated into and shallibe deemed 1o amend and supplement the Morigage. Deed of Trust, o
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower’s Note 1o PINNFUND, USA, A CALIFORNIA CORPORATION

(the "Lender) of the same date aud covering the Property described in the Security Instrument and locaed
at: : S
7246 SOUTH UNIVERSITY, CHICAGO,; ILLINOIS 60619

| [Property Address)

1-4 FAMI.Y COVENANTS. Tn addirion to the covenants and agreements made in the Security
Tnstrument, Borrowtr .pd Lender: further covenant and:agree & follows:

A. ADDITIONAL #ROPERTY SUBJECT TO;’ THE SECURITY INSTRUMENT. In additiop
to the Property described ‘i Security Instcument, the following ilcms now or hereafter artached to the
Property to the extent they are tiytires are added to the Property description, and shall also constitute the
Property covered by the Security ‘nstrument: ‘building materials, appliances and goods of every nature
whatsoever now or hereafter locate! in, on, or used; or infended to be used in connection with the
Property, including, but not limited to, thost for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exiinguishing apparars, security and acccss
conurol apparatus, plumbing, bathitubs, watcr i caters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, sto1m windows, storm doors, screens, blinds, shades,
curtains and curtain rods, artached:mirrors, icabinets, paasling ind attached floor coverings, all of which,
including replacements and additions thereto, shall be “Zesmed to be and remain 2 part of the Property
covered by the Security Instru ment. Al of the foregoing io3ether with the Propenty described in the
Security Instrument (or the Ieasehéld estate if the Security Insznraient is on a leasehold) arc referred to in
this 1-4 Family Ridcr and the Security Instrument as the "Propér's:”

. Rl

B. USE OF PROPERTY; COMPLIANCE WITH LAW.- Forrower shall not seek, agree to or
make a change in the use of the Property of its zoning classification, cless Lender kas agreed in writing
to the change. Borrower shall comply with all laws, ‘ordinances, reguliticos and requirements of any
governmental body applicable to thie Property. = i E

C. SUBORDINATE LIENS: Exceptias permitied by federal law, Borrower sliall not allow any lien
inferior to the Security Instrument to be perfected: against the’ Property without Lénde="s prior written

#  permission. S o
D. RENT LOSS INSURANCE. Borrower shall ‘maintain insurance against rent loss ip addition to
the other hazards for which insurance is tequired by Section 5/ -

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made.j{‘.in connection with leases of the Property,
Upon the assignment, Lender shall have the right to modify, éxiend or terminate the existing leases and
to execute new leases, in Lender’sisole discretion. 'As used ifi’this paragraph G, the word *lcase™ shall
mean “sublease” if the Sccurity Instrument is on‘a leasehold, i

MULTISTATE 14 FAMILY RIDEN.#susie Mon/Freddie Mae UNIFORM INSTRUMENT ' | Form 3170 101
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I Do

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION.
Borrower absolutely and unconditionally ‘assigns ‘dud transférs to Lender all the rents and revenues
("Rents”) of the Property, regardless of 1o Whom the Rents: of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shali
pay the Rents 1o Lender or Lender’s agents, However, Borrower shall receive the Rents until (1) Lender
has given Borrower notice of default pursuant o Scction 22 of the Security Instrument and (i) Lender has
giver notice to the fenant(s) thar the Rents ‘aré to be paid to Lender or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only. '

If Lender gives notice of default to Borrbwer; (i) all Rents received by Borrower shall be held by
Borrdwer as trustee for the benefit of Len"dei’_bnly,' 10 be applied 1o the sums secured by the Security
Instrument; (ii) Lender shall be ‘entitled to coflect and receive all of the Rents of the Property: (iii)
Borrower 7¢vees that each tenant of the Property: shall pay all Rents due and unpaid te Lender or Lender's
agents upow-Lender’s written demand to the/tenant; (iv)-unless applicable law provides otherwise, all Rents
collected by Lruder or Lender’s agents shall be applied first toithe costs of taking control of and managing
the Property and collecting the Rents, including, but not li:r_njtcd to, attomey's fecs, receiver's fees,
premilims on receive<’s bonds, repair and mainténance costs, insurance premiurns, taxes, assessments and
other icharges on the Pioperty, and then 10 thé sumns -secured by the Security Instrument; (v) Lender,
Lender’s agents or any judj.izlly appointed recciver shall be liable 1o account for only those Rents actusally
received; and (vi) Lender shall ke’entitled to have a Teceiver appointed to take possession of and manage
the Property and collect the Renis'ind profits; derived from the Property without any showing as to the
inadequacy of the Property as securiy=~, @ i - - - n

sge 1% of 14

If the Rents of the Propetty are ot sufficient to cover the costs of taking control of and managing the

Property and of collecting the Rents atv. fimds expended by: Lender for such purposes shall become
indebtedness of Borrower to Lender securéd by <he Security Instrament pursuant to Section 9.

Borrower represents and warrants that-Bor rower has niot executed any prior assignment of the Rents
and has not performed, aud will not perform, any ctthar would prevem Lender from exercising its rights
under this paragraph. Tl Y=g

Lender, or Lender’s agents or.a judiciaily appointed roceiver, shall not be required o enter upon, take
control of or maintain the Property before or.after giving ncase f default to Borrower, However, Lender,
or Lenider’s agents or a judicially appointed receiver, ‘may do s a’ any time when a default occurs. Any
application of Reats shall not cure or waive any default or invalid_ie any other right or remedy of Lender,
This assignment of Rems of the ‘Property ‘shall terminate wiien all the'snms secured by the Security
Instrument are paid in full, A S

d I. CROSS-DEFAULT PROVISION. Borrower's defailt or breach urder any note or agreement
in which Lender has an interest shall be a bresch under the Security lnstrumer:; and Lender may invoke

any ofithe remedies permitted by tﬁc Security @suﬂﬁienr.

BY Slé}NING BELOW, Borroweéiéaccepts and -égrées 1o the lcnns and provisions coiwair:d_in this 14

Family, Rider. ; _ ‘ :
j A B A
W %C/ G b o 5 (Seal)
WALLER RICE Burr@swc;rj ; S Borrower
N DR
i < (Scal).” :-i:_'._ (Seal)
i :  Bomower® | i Borower
Seh. o (Seal)
Bomower : - Bomower
MULTISTATE 14 FAMILY RIDER-Fanaie Mae/Fr. I: M wnmmmumur : Form 3170 510k
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Commitment Number: 117750N REV.01/29/01

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 19 IN BLOCK 16 IN CORNELL, A SUBDIVISION OF THE WEST 1/2 OF THE SQUTH EAST 1/4 OF
SECTION 26 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

ALTA Commitment {(117750.PFD/117750N/8)
Schedule C




