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MORTGAGE

DEFINITIONS

Words used in mtiple sections ¢f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Ce'taiy mics tegarding the usage of words used in this document ere
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 26, 2001 ,
together with all Riders to this decument.

{#) "Borrower" is

JEROME HAMMOC AND ELENA J. HAMMOC, HIS WIFE, AB JOM+ TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
WILMINGTON NATIONAL FINANCE, INC.

Lender isa CORPORATION
organized end existing under the 1aws of PENNSYLVANIA
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Lender's address is

2260 BUTLER PIKE, SUITE 350, PLYMOLTH MEETING, PA 718482 X
. lender is the mortgagee under this Security Ingtrument. 101 24470

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 26, 2001 .
N The Note states that Borrower owes Lender

NINETY EIGHT THOUSAND FOUR HUNDRED AND NO/1OD X X X X 3 X 30 2C 2020 ¢ 020X X XX X Dollars

(U.S. § 98,400.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than FEBRUARY 01, 2031

(E) "Property" means the property that is described beiow under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Insirument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execnted by Bormower [check box as applicable):

[ Adiusiable Rate Rider [ ] Condominium Rider [XX] 1-4 Family Rider
[J Gradus:ed Payment Rider [ Planned Unit Development Rider [ Biweekly Paymens Rider
(] Bailoor Riier [ Rate Improvement Rider [—_] Second Home Rider

[_] Other(s) F=nerifv]

(H) "Applicable Law" mea:s oli_controlling applicable federsl. state and local statutes, regulations,

ordinances and administrative nv'es and orders {that have the effect of 1aw) ag well as all applicable final,

non-appealzhle judicial opinions.

M "Community Association Dues, Fers, and Assessments" means all dues, fees, assesements, and other |
charges that are imposed op Bormrower ri the Property by a condominium associstion, homeowners |
association or similar organization. |
(N "Electronic Funds Transfer”" means any' rrarcizc of funds, other than a transaction originated by |
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so ag to order. iratruct, or authorize a financial institution to debit

or credit an account. Such term includes, but is not Titaited.to, point-of-sale transfers, automated teller

machine (ransactions. mansfers initiated by telephone, wirs iransfers, and automated clearinghouse

rransfers.

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds” mesng any compensation, seitlement, awar? of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages acscribed in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnnation or other taicag <f all or any part of the

Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations ¢f, or ornissions as to, the

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymen: ot, or default on,

the Loan,

(N) "Perfodic Payment™ means the regularly schedwled amount due for (i} principsl and intees: under the

Note, plus (i) any amounts under Section 3 of thig Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 1,S.C. Section 2601 et seq.s and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 & "federally related moripape loan" even if the Loan does not gualify as a "federally related mortgage

loan® under RESPA.

wm%
VMP.G{IL) oooe} : Pngo 2af 18 Form 301




- UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment. of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the perforrnance of Borrower's covensnts and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described propery
located in the COUNTY [Type of Recording Jurisdiction)
of CO0K {Name of Recording Jurisdiction):

GEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT ‘A" ATTACED HERETO
AND MADE A PART OF

10124470
Parcel ID Number:  26-08-107-006-0000 which currently has the gddress of
8713 S MANISTEE AVENUE [Strect]
CHICAGO [City], Tllinnig 60817  {Zip Code]

(*Property Address"):

TOGETHER WITH all the improvements now or hercatter erected on the property, and all
easements, appurtenznces, and fixtures now or hereafter a part of the property. All replacements and
edditions shall also be covered by this Security Instrument. All of whe foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the est2ic hiereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unenvumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to e Property against all
cleims and demands, sebject. to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ion-uniform
covenants with limited variations by jurisdicrion to constitute & uniform security instrument coveving real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Botrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shell be made in 1J.5.

initinia;
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cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenits are deemed received hy Lender when received et the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn 2ny payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
cwrent, without waiver of eny rights hereunder or prejudice to irs rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is ‘applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds nntil Borrower makes payment to bring
the Lo~ current, If Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds v return them to Borrower, If not applied earlier, such tunds will be applied 10 the outstanding
principal butarce under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now ¢ in the future sgainst Lender shall relieve Borrower from making payments due under
the Note and this sevprity Instrument or performing the covenants and agreements secured by this Security
Instrumment, :

2. Application uf Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applici by Lender shal) be applied in the following order of priority: (a) interest
due under the Note: (b) princma due under the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Taynwent in the order in which it became due. Any remeining amounts
shall be applied first o Jate charges, sezand to any other amounts due under this Security Instrument, and
then to reduce the principal balance of ke Mote,

If Lender receives a payment from Eotrower for a delinguent Periodic Payment which includes a
sufficient amount to pay eny late charge due, the 2syment may bhe applied to the delinquent. payment and
the late charge. If more than one Periodic Paymeit is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payme s if, and to the extent that, each payment can be
peid in full. To the extent that any excess exista sfier the ravment is applied to the full payment of one or
more Periodic Payments, such excess mey be applied to any I-1e charges due. Voluntary prepayments shal)
he applied first to any prepayment charges and then a5 describzd in the Note.

Any application of payments, insurance proceeds, or Miscellapssus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, =f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on i day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provid< e payment of amounts due
for: (a) taxes and assessments and other tems which can attain priority over uiis Security Ingtrument 85 a
lien or encumbrance on the Property; () leasehold payments or ground rents or \he Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; apd (d) ’aoitgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payme.gt-of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are cuned "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, {5 and
agsessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Jtems at any time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payahle, the amounts

[
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1¢ provide receipts shall for all purposes be deemed to

* he a covenant and sgreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for en Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 ro repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in
such emounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender ¢can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instimtion -whose deposits are insured by a federal agency,
inftrumenta’ity. or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under Ri=0VA. Lender shall not charge Bommower for holding end applying the Funds, annnally
enalyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Lzw-permits Lender to make such a charge, Unless an agreement is made tn writing
or Applicable Law requires iruenest to be paid on the Funds, J.ender shall not be required to pay Borower

. any nterest or earnings on tic Funds. Bormower and Lender can sgree in writing, however, that interest
shall be paid on the Funds. Lende. shull give o Borrower, without charge, an annual accounting of the
Funds s required by RESPA.

If there ia a snrplus of Funds held i cscrow, as defined under RESPA, I.ender shall account o
Barrower for the excess funds in accordanse *#ith RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shell notify Bomrewver as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than
twelve monthly peyments. If there is 8 deficiency f "unds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA( 2ud Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with ®XF3PA, but in no more than twelve monthly
payments.

Upon payment in full of all sums secured by thin Security Instrizent, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Licos. Borrower ghall pay all taxes, assessments, <hirges, fines, and impositions
atrriburable to the Property which con attain priority over this Security Instrameat, leasehold payments or
ground rents on the Property, if any, and Community Agsociation Dues, Fees, and Assessments, if eny, To
the extent that these items are Escrow ltems, Borrower shal) pay them in the mannar pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit; Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in umar:wr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier i gond faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinioy operate to
prevens ihe enforcement of the Jicn while those proceedings are pending, but only until such pricer.dings
are concluded; or (c) secures from the holder of the Tien an agreement satisfactory 1o Lender suhondinating
the lien to this Security Instrument. If Lender determines that any pert of the Property is subject 1 a lien
which can attain priority over this Securiry Instrument, Lender may give Bormower & notice identifying the

Mré 2%
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liep. Within 10) days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax vetification and/or
reporting sexvice uged by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heresfier erected on
the Property insured against loss by fire, hezards included within the tetm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance,
This ipsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
derermination, certification and tracking services; or (h) a one-time charge for flood zone determination
and centification services and subsequent cherges each time remappings or similar changes occur which
reason-0ly might affect such determination or centification. Bormower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of ary flood zone determination resulting from an objection by Borrower.

If Borror er fails to maintain any of the coverages described above, Lender may obtain ingurance
coverage, at Lenier’s option and Borrower’s expense. Lender is under no obligation to purchese any
particular type or arsoru of coverage. Therefore, such coverage shall cover Lender, but might or mighs
not protect Borrower, Berrower's equity in the Property, or the contents of the Property, against any risk,
hazand or lighility and migh: provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of rlie insurance coverage so obtained mighr significantly exceed the cost of
insurance that Borrower could havr obtiined. Any amounts dishursed by Lender under this Section 5 shal)
hecome additional debt of Borrower seir=d by this Security Instrument, These amounts shall bear interest
gt the Note rate from the date of dishuiseraent and ghall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender arZ senewels of such policies shall he subject to Lender's
right 1o disapprove such policies, shall include'a standard morngage clause, and shall name Lender 2s
mortgagee end/or es an additional loss payee. Lende! shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premipms and
renewal notices. If Borrower obteins any form of insurance o 2rage., not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy saa't include a standard mortgage clanse and
shall name Jender as mortgagee and/or as an edditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Leiccr snd Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurmce was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i, economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lende shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeny to ensure the
work has heen completed to Lender's satisfaction, provided thar such inspection sisli e undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment o7 in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Apylicyble Law
requires interest to be paid op such insurance proceeds, Lender shall not be required 19 pay Borrawr any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shzll be the sole obligation of Borrower. Jf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail he spplied to the sums secured by this Security Instrument, whether or not then due, with

VMP-B{IL.} (o008 Pans 6 of 10 Form

77




UNOFFICIAL COPY 10124450

the excess, if any, paid 1o Borrower, Such insurance proceeds shall he appiied in the order provided for in
Section 2.

If Borrower ebandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupency, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Proper 3 Bormower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise zgrees in writing, which consent shall not be vnreasonably withheld, or unless extenuating
circumstanc:s £xist which are heyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage (o impair the Property, allow the Property to dcteriorate or commit waste on the
Property. Whether ¢r rot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Prorsity from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feagible, Borrower shall
promptly repair the Propeny i demaged to avoid further deterioration or damage. If insurance or
condempation proceeds are paid ir connection with damage 1o, or the 1aking of, the Property, Bormower
shall be tesponsible for repairing ovvesicring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeas %« the repairs and restoration in a single payment or in a series of
progress payments as the work is completca.+f the insurance or condemnnation proceeds are not sufficient
to repair or restore the Property, Borrower is not.zslieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonzble entiies upon and ingpections of the Pmperty If it bas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shell give
Borrower notice at the time of or prior to such an interior irsp.ction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ben default if, during the Loan applicarion
process, Botrower or any persons or emtities acting at the directicu-of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or insccurace intcimation or statements to Lender
{or failed to provide Lender with material information) in contesicn with the Loen, Material
representations include, but are not limited to, representations comcerning. griower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this S~curity Instrument. Jf
(a) Borrower faile to perform the covenants and agreements contained in this Security lisirument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property anic rights under
this Security Instrument (such ag 2 proceeding in bankruptcy, pmbate, for condemnation or iorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfo'ce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for wlamver is
reasonable or appropriate to protect Lender’s inserest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. an¢ securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying sny sums secured by a lien
which has prinrity over this Security Instrument; (1) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Prperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy pmceeding. Securing the Property includes, bt is not limired to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or danperons conditions, and have utilities tymed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secnrity Insirument, These amounts shall bear interest at the Note rate from the dare of

* disbuesement and shal! be payable, with such intercst, upon notice from Lender to Borrower requesting
payment,

Kt this Sevurity Jnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writing,

0. '‘Mortgage Insurance. If Lender required Morgage Insurance 25 a condition of making the Loan,
Borrowey zasll pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pmvided such insurance and Borrower was required 1o make separately designated payments
wward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalent to the Mortgege Insurance previously in effect, at a cost substantially
equivalent to the ccst *. Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availabje, Borrower shail cont:sue to pay o Lender the amoun: of the separarely designated payments that
were due when the ingurance Zov2tage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable ‘foss icserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the: facy that the Loan is nltimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on puch Joss reserve, Lender can no longer require Joss
reserve payments if Morigage Insurance coverase (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender igzin becomes available, is obtained, sand Lepder requires
seperalely designated payments toward the preiniums-for Mortgage Insurance. If Lender reqnired Mortgage
Insurance as a condition of making the Loan an! Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuriace, Borrower shall pay the premiums required to
maintain Monpage Insurance in effect, or to provigr” a non-refundsble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance widr ary writen agreement between Borrower and
Lender providing for such temmination or until terminatinn is teqvired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate ziovided in the Note.

Mongage Insurance reimburges Lender (or any entity that purinases the Note) for certain losses it
may incur if Borrower does not repay the Loen as agreed. Borrower s not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their totel risk on afl such insurance in foucr fizim time 1o time, and may
enter info agreements with other parties that share or modify their risk, or reducz icsses. These agreements
are on tenms and conditions that are satisfactory to the mortgage insurer end the otley panty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payiuenis-using any source
of funds that the mortgage insurér may have available (which may include funds obtaited ‘rom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 4y _reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} ainounts that
derive from (of might be characterized as) a portion of Borrower’s payments for Mortgage Insuiaie, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agteement
provides thai an affiliate of Lender tekes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1]
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(b) Any such agreements will not. affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection. Act of 1998 or any other law. These rights
may jnclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneows Proceeds are: herehy
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fessible and Lender's secyrity is not lessened,
Puring such repair and restoration period, Lender shall have the right to hold such Miscellsneous Proceeds
until Lender hes had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satigfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellznevus Proceeds, Lender shall not be required 1o pay Borrower any inrerest or earnings on siuch
Miscellaneras Proceeds. If the restoration or tepair is not economically feasible or Lender’s security would
be lessened, thy. Miscellaneous Proceeds shall be applied 1o the sums secured by thig Security Instrument,
whether or northea due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the ordur povided for in Section 2.

In the event of a‘iotsl taking, destruction, or loss in value of the Property, the Miscellsneous
Proceeds shall be apphied t5 the sums secured by this Securily Instrument, whether or not then due, with
the excess, if sy, paid to Bormver,

In the event of a partial isking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately oefire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumc-sscured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unifss Borower and Lander otherwise agree in wriling, the sums
secured by this Security Instrument shail < reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tote'-zmount of the sums secired Immediately before the
partial taking, destruction, or loss in value dividec by (h) the fair market value of the Property immediarely
before the partial taking, destruction, or loss in value. Ary balance shall e peid to Borrower.

In the even: of a partial taking, destruction, or los< ip value of the Property in which the fair market
value of the Property immediately before the partial taking, Aesruction, or loss in value is less than the
amount of the sums secured immediately before the partia) takiae, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrumnent whether or niot the sums are then tue,

If the Property is ehsndoned by Borrower, or if, after notice 07 i.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an sward 15 sedtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dae the notice is piven, Lender is aithorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzans the third party
that owes Bormwer Miscellancous Proceeds or the party against whom Borrower has & righi of action in
regard to Miscellaneoug Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeimure of the Property or other material impairment of | ezder's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceeding in he
dismissed with a ruling that, in Lender’s judgment, precludes forfelwre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscelianeous Proceeds that are ot applied to restoration or repair of the Property sh
applied in the order provided for in Section 2.
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to Borrower or any Successor in Interest of Borrower shall not operate to relesse the Itability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against
eny Successor in Interest of Borrower or 10 refige to extend time for payment or otherwise modify
emortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in 2mounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rermedy.

13. Joint and Scveral Liabillty; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and lisbiliry dhall be joint and several, However, any Borrower who
co-signg this Security Instrument but does not execute the Nate (n "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inierest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lastrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subient to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower 5 ohligations under this Securlty Instrument in writing, and ig approved by Lender, shall obtain
all of Borrow:i’s rights and benefits under this Security Instrument. Borrower shali not be relessed from
Borrower’s obligzilons and liability under this Security Instrumenr uness Lender agrees to such release in
writing. The covensats and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bereticzhe successors and assigns of Lender.

14. Loon Charpes. "ender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for. thz purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bt aot limited to, attormeys® fees, property inspection and valuation fees.
In regard 10 any other fees, the wrsence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by his Security Instrument or by Applicable Law.

I the Loan is subject 10 » Jaw which s2ts maximum loan charges, and that law is finally interpreted s0
that the interest or other loan charges coll(cted Sr 1o be collected. in connection with the Loan exceed the
permitted limirs, then: (a) any such Joan cha:ge shall be reduced by the amoun necessary 10 reduce the
charge to the pepnitted Jimit; and (b) eny sums alredy collected from Borrower which exceeded permitted
limits will be refunded v Borrower. Lender may chonse to make this refund by reducing the principal
owed under the Note or by making a direct paymeit 'o. Borrower, If a refund reduces principal, the
reduction will he treated as a panial prepayment witkou’ any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrovier's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any rign? of action Borrower might have arising out
of such overcharge.

135, Notices. All notices given by Borrower or Lender in connection, with this Securiry Instrument
mugt be in writing. Any potice 10 Borrower in connection with this Seciiity Tnstrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when a=tudly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consatrie notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Property Address
unless Borrower hes designated A substitute notice address by notice to Lender. Bairower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repdrting Borrower's
change of address, then Borrower shall only report a change of address through that spacifie” procedure,
Thete may be only one designated notice address under this Security Instrument at eny uns ipe. Any
notice to Lender shall be given by delivering ir or by mailing it by first class mail 10 Lend<r’s address
stated herein unless Lender has designated another address by notice to Borrower, Any seice in
connection with this Security Instrument shall net be deemed to have heen given to Lender until astually
received by Lender. If any notice required by this Security Ingtrument is also required under Applicahle
J.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instnument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or impiicitly allow the parties to agree by conteact or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccuritly Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note wihich can be
given effect without the conflicting provision.

As vsed in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

1B. Transfer of the Property or a Beneficlal Interest in Borrower. As uged in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow piresment, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali ur any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower
is ot & nadursi nerson and a heneficial interest in Borrower is sold or trapsferred) without Lender's prior
written consest, Lender may require immediate paymenr in full of a)) sums secured by this Security
Instrument. Howsver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises 1ris option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Ir<s than 30 days from the date the notice is given in aceordance with Section 15
within which Borrower must, pay all sums secured by this Security Instrumen. If Borrower fails to pay
these sums prior to the exphrauna of this period, Lender may invoke any remedies permitted by this
Security Instrument without further rotic= or demand on Borrower.

19. Borrower's Right 1o Reinstete After Acceleration. If Borrower meets cemein conditions,
Borrower shall have the right to have snforement of this Security Instrument discontinued at gny time
prior to the earliest of: (a) five days before »2'¢ of the Property pursuant to Section 22 of this Securjty
Instrument: (b) such nther period as Applicabie Law might specify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would ke due under this Security Instrument and the Note
25 if no accelererion had occurred; (b) cures any default ~f any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, iltcluding., but not limited to, reasonahle attorneys’
fees, property inspection end valvation fees, and other fees iacrirad for the purpose of pmtecting Lender’s
interest in the Property and rights under this Security Instrumeri; and (d) takes such action as Lender may
reasonably requise 1o assure that Lender's interest in the -P.opertv. and rights under this Security
Instruroent, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendcr may require that Borrower pay
such reinstatement sums and expenses in one or more of the following fermas, as selected by Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer's check or caskier’s check, provided any
such check s drawn upon an institution whose deposits are insured by 2 federal ;gep=v, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this fevurity Instmment and
obligations secytred hereby shall remain fully effective 25 if no scceleration had ocowrad, However, this
tight to reinstate shall not epply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pectisl ‘nierest in
the Note (together with this Security Instrument) can be sold one or more times without prior’ nutice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") rhai iolects
Periodic Peyments due under the Note and this Security Instrument and performs other mortgage loan,
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
nne or more changes of the Loan Servicer unrelated. 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with e notice of transfer of servicing. Jf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indjvidual litigant or the member of a closs) that arises from the other party’s actions pursuant fo this
Security Instrument or tha alleges that the other party has breached any provision of, or any dury owed by
Teason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with sueh
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice 1 take corrective action. If
Applicable Law provides a time period which must tlapse before cerain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant 19 Section 22 and the notice of acceleration given to
Borrows parsuant to Section 18 shall be deemed tn satisfy the notice and opportuniry 10 rake corrective
action provisions of this Section 20,

21. Hs2erdaus Substances. As used in this Section 21: (3) "Hezardows Substances” are those
substances definer ez toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gzsoline, kerosene, other flammable or taxic petroleum products, toxic pesticides
and herbicides, volatfle 30! vents, materials confaining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mear= federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or envirorinental protection; (c) "Environmental Cleanup” includes any response
action, remedial acticn, or remaval action, a5 defined in Environments] Law; and (d) an "Environmenta)
Condition” means = condition thal-<an-cause, contribute to, or otherwise trigger an Eavironmental
Cleanup,

Bonower shall not cause or permit the p:asence, use, disposal, storage, or release nf any Hazardous
Substences, of threaten to release any Hazardous Srisionces, on o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Progerty (a) that is in violation of sny Environmental
Law, (b) which creates an Environmental Condition, or <« which, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely alseCty the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storate on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprupriate-to normel residential uses and 1o
maintenance of the Property (including. but not limited to, hazardous ‘ubstar.ces in consumer products).

Borrower shall promply give Lender written notice of (a) any nvestgation, claim, demand, lawsnit
or other action by any governmental or regulatory Bgency or private party 1avolving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas chral knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, dischazc:, release or threat of
telease of any Hazardous Substance, and (c) any condition caused hy the presence, vse o' release of a
Hazardous Substance which edversely effects the value of the Propenty. If Borrower learns ‘g1 45 notified
by any governmental or regulatory suthority, or any private party, that any removal or other sewediation
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all nelegsary
remedial actions in eccordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup,

il
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following
Borrower's hreach of any oovensnt or agreement jo_ this Sceurfty Instrument (hut not prior to
acceleration under Section 18 unlegs Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; (b} the nction required to cure the defanlt; (¢) o date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclosure proceeding the non-cxdstence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not enred on or hefore the date specified in the notice, Lender at its
option may require immediate pnyment in full of all sums secured by this Security Instrument
without firther demand ond may foreclose this Security Instrument by judicial procceding. Lender
chall be estitled to collect all expenses Incnrred in pursuing the remedies provided in this Section 22,
including, t2t not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Relerse, Upon payment of all sums seciired by this Securiry Instrument, Lender shal) release this
Security Instumert. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security” In.irument, bur only if the fee is paid to a third party for services rendered and the
charging of the fee is perriit:ad under Applicable Law,

24, Walver of Homestezd. 1) accordance with linois law, the Borrower hereby releages and wajves
all rights under and by virtue of the Iilinais homestead exemption laws.

Inltnla:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it, 10 12
4470

Witnesses:

~Withess

\) -Wimess

TR T O X (Seal) Mu‘ﬁ@au&sw)

Borrower  ELENA J. HAMMOC Bormwer

{zeal) {Senl)
-Borower -Borrower
(Scal) V4 {Seal)
“Borrower -Bomower
(Seal) Y {Seal)
-Borrower -Barrpwer
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STATE OzLLINOIS, § é w/w/\“ County s:
I, = rao0 . @ Notary Public in and for said county and
state do hefeby cenigthm ca

JEROME HAMMOC , ELENA J. HAMMOC

16124470

personally known to me to be the same person(s) whose name(s) anbscribed to the foregoing instrurment,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/er/their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, his  FE6CZ] dayof T, n Vv R/

My Commissic;i Fripires: &7/3% < /

"OFFICIAL SFAL"
CESAR SOBAR2C4A
Notary Public, Slate of Hunoig
My Commission Expires 07/307( ¢§

v

'
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1-4 FAMILY RIDER 1012447
(Assignment of Rents)

THIS 1-4 FAMILY RIDER iz made this 26th day of JANUARY, 2001 s
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Securir; Dezd (the "Security Instrument") of the same date given by the undersigned {the "Borrmwer") to
secure Borrywer's Note 1o
WILMINGTCN LATIONAL FINANCE, INC,

(the
"Lender") of the sumc ate and covering the Pmoperty described in the Security Instrument and located at;

8713 S MANISTEE AVENUE, CHICAGD, IL 80617
{Property Address)

1-4 FAMILY COVENANTS' In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe! er venant and agree a9 follows:

A. ADDITIONAL FROPERTY SUBJZI.T TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument. the following items now or hereafier artached to the
Property to the extent they are fixnires are added ti-¢h- Property description, and shall also constitute the
Property covered by the Security Instrument: building-materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, ot iiiended to be used in connection with the
Property, including, but not limited 10, those for the prrposzs of supplying or distributing heating,
cooling, electricity, gar, water, air and light, fire prevention ar2 extinguishing epparatus, security and
access comtrol apparatus, plumbing, bath rubs, water heaters, wiier :logets, sinks, ranges. sloves,
refrigerators, dishwaghers, disposals, washers, dryers, awnings, stomi v.indows, storm doors, screcns,
blinds, shades, curtains and cnnain rods, attached mitrors, cabinets, panelive ard sttached floor coverings,
all of which, including replacements and additions thereto, shall he deemed 10 b< 2n¢ remain a pan of the
Property covered by the Security Instrumen. All of the foregoing together with ihe *ioperty described in
the Security Instrument (or the leasehold estate if the Security Instrument js on a leascho))-sre referred 1o
in this 1-4 Family Rider and the Security Instrument as the " Property,”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Maa/Fraddla Mar: UNIFORM INSTRUMENT Ferm 0 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall not seek, agree to or %zgl’? 1470
a change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regularions and requiremenis of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. REAT 1.0SS INSURANCE, Borrower shall maintain insurance against reat loss in addition 1o
the other hizeds for which insurance is required by Section 5.

E. "BORRCYER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S ' OCCUPANCY. Unless Lender and Bomower otherwise agree in writing,
Section 6 concerning Boirower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASTS. Upon Lender’s request after defavlt, Borrower shall assign to
Lender all leases of the Property anc all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have thz right 10 modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discrein: /As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a lea:ehold.

H. ASSIGNMENT OT RENTS; APPOINTMEN.T OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns andt-ansfers to Lender al} the remis end revenues
("Rents”) of the Property, regardless of to whom the rits of the Property are paysble, Borrower
authorizes Lender or Lender's agents ro collect the Rents. and p;re2s that each tenant of the Property shall
pay the Rents 10 Lender or Lender's agents, However, Borrowsr snall_receive the Rents until: (i) l.ender
has given Borrower notice of defanlt pursuant lo Section 22 of the Sec arity Instrument, and (i} Lender hes
given notice to the tenant(s) that the Rents are to be paid to Lender or Letdar's apent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional wezurity only.

If Lender gives notice of default to Borrower: (i) 21l Rents reccived by Zsmower shall he held by
Borrower as trustee for the henefit of Lender only, to be applied to the sums secired by the Security
Instrument; (i) Lender shall be entitled 10 collect and receive all of the Rents of the Property; (i)

-
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Borrower agrees that each wenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agenis upon Lender’s writteo dernand to the tenant; (iv) unless applicable law provides otherwige, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, msurance premjums, [axes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agents or any judicially appointed receiver shall be lizhle 1o account for only thoge Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Propeiy and collect the Rents and profits derived from the Property without any showing as to the
inadequacy-uf the Property as securiry,

If the Kenis of the Property are not sufficient to cover the gosts of 1aking contro! of and managing the
Property and <t ollecting the Rents any finds expended by Lender for such purposes 5hall become
indebtedness oi Borsver to Lender secured by the Security Instrument pursuent to Section 9,

Borrower represeris and warrants that Borrower has not exccnted any prior assignment of the Rents
and has not performed, an, will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agewts ur 4 judicially appointed receiver, shall not he required to enter npon, take
control of or maintain the Propesty beluse or after giving notice of defanlt to Borrower. However, Lender,
or Lender's agents or a judicially apnointed receiver, may do so at any time when 2 defanlt occurs. Any
application of Rents shall not cure or wiivz sny default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property 42l termninate when all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION, Borrower's d2fault or breach under any note or agreement in
which Lender has an interest shall be a breach under the rcurity Instrument and Lender may invoke any of
the remedies permirted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in' this
1-4 Family Rider.

L Ses M%MA‘&M)
-Bormower  ELENA J, HAMMOC -Burrower

AL {Seal) {Seal)
-Borrower -Bormower

(Seal) {Seal)

-Bormwer -Borrower

wcai) {Seal)

-Pormowe: Bormwer
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THE NORTH 1% 1/2 FEET OF LOT 41 AND LOT 42 (EXCEPT
THE NORTH 13 1/2 FEET THEREOF) IN BLOCK 13 IN
CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S
SUBDIVISION OF FRACTIONAL SECTION S AND SECTION 6,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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