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MORTGAGE

DEFINITIONS
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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 14, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Robert B. Higley, single person

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: 10-27-307-063 which currently has the address of
7450 North Lincoln Avenue #606 [Street]
Skokie [Cix1, Viinois 60076  (Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i5 retzrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered.. except for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnitials:& 0007465394
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estituatés of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii-oe<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iuclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderskall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leaderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reouivzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda:ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsi the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monwlr payments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-n-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007465394
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofise Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniousis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withit: 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writinz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a‘e beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from acteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insusanze.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dozrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss on‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciyi.g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it,/dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiow: ¢r statements to Lender
{or failed 1o provide Lender with material information) in connection with ‘ne Loan, Material
representations include, but are not limited to, representations concerning Borrower’s orcuzancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security In:trirzient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {u) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or'any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis action, provided that such inspection shall be undertaken promptly. Lender may pay for the !
repairs and resioration in a single disbursement or in a series of progress payments as the work is :
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for.in Section 2.
In the event of a total ‘aking; destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _
In the event of a partial taking, des'uction, or loss in value of the Property in which the fair market

value of the Property immediately before tio partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure2 by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucei by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vziv of the Property in which the fair miarket

value of the Property immediately before the partial taking, Ges‘rustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <cctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by t.onder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award teettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveu, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1aeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riznt-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is b:gun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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initial

@) 6L} corol Page 9 of 16 Form 3014 1/01




UNOFFICIAL CORMN125354 e 1«

Lo/l ¥10E wiod S1 40 01 ebeg 10 100! nng-a@
! ) SRy
76£997/000 ‘ I

“JUSUINIIST]
A1n2ag sup Jopun Juswaainbar Juipuodsarzos ayy Ajsmes [[ia juswannbal meq a[qesrddy s ‘me
arqesrddy Japun painbar oste st juswnnsuy L1noag siy) £q patimbal somou Aue J| “19pus AG paAledal
A[[emae (U 1OPUIT 0] USAIS U] JABY 0] PATUIIP aq JOU [BYS juaunisu] KILNOSS SIY) YA UONISUU0D
w 20uou AUy ‘IIMOIIOg 0] 010U AQ SSAIPPE IOYIOUE PARUTISIP SEY IAPUYT SSAUN UIY PaTRIs
SSaIppe § J3pUxT 0) [rewr sserd 1817 £q 1 Sunrewr £q 10 31 FusarEp Aq UsAIE aq [eYS JOpUST 0) dTOU
Auy "awmn suo Aue Je JUSWINIISU] AJUNOS SIY) JOPUN SSAIPPe 20nou pareudisap auo A[uo aq Aewr ooy,
"ampasold.noytoads 1ey gdnory ssaippe Jo aueyd & 1odal A[uO [[eys Jamoiog U3y} ‘ssaIppe jo aueyd
s Jamolrog Funtodal 10§ a1npadoad e sayroads 19pusT JI 'ssIppe Jo 25uryd S J9MOII0f JO 19puy AJnou
Apdword [[pys Iamoliog "13puT 01 910U £q SSAIPPE INOU JAMNISQNS € PajeuSISsP Sey 13mOLIOg $SuUN
$SIPPY AMACOL[ A1) 9q [[BYS SSAIPPE J0LOU YL "a51MIaI0 saxmbar A[ssardxe me apqeonddy ssajun
SI9MO110f {[¢ 0/337j0U MIISUOD [[BYS JIMOLIOY U0 AUR 0] INON "SULI 110 £Q JUIS J1 SSAIPPE D10
§ JOMOLIOY 01 P3Iaiiap. A[[BnOR GOy IO [IB SSB[D 18I} AQ POJIELI USUM ISMOIIOg 0] UJAIT U2aq 3ARY
01 PAWIAAP 3q [[RYS JUSLINISU] AJLINDAG ST} [HIAM UONIAULOI UT IIMOLI0G 0 010U Auy “Sunim ur aq isau
juownnsy] A)LIN03G SIYL UM UOLSAUU0D U JIPUY] 1O Iamouog Aq UdAIS S30moU [V SednoN ‘S
"93reyo1940 Yons Jo
100 FUISHE 3ARY G JaMO0IIOG PANIR J0 13U AUR JO JATeA B J)TITISUOD A JamoLiog o} Judwied 10a11p
Aq spew puryar yons Aue jo souerdrose s Jamorrog ‘(310N Ay tapun Joy papiaoid st adreyd juswifedaid
B 10U 10 1yaym) a8reyd muwawAecsrd Aue moynam wswdedaid peied e se paean aq jim uononpal
o ‘Tedound ssonpal punjar v J] ‘I2aoii0g 01 quawded 19011p € Funyewr £q Io SJON ) IIpUn Pamo
Tedouird a3 Sutonpar £q punyar S e H).3500YD ABW JIPUIT "J2MOII0Y O] POPUNJAI 3G [[Im SITUII]
. pannuwad papasdxe YoIym Jamouiog W0k pars:{jo0 Apeale swns Lue (q) pue Spwr papnusad o) o1 a8reyd
al) Aonpal 01 ATessacau Junowre o) Aq padnpar a5 |7YS aSTeyd ueo] yons Aue () :usy) ‘sjuy ponmuuad
Y} PasOXS UROT Yl YIim UONOAUUOD UL PAJId[[093q 01 IO Palaf[00 Sadreyd weo[ IaYI0 10 1SAIAUIL ) Bt
0s pajaxdiaut A[[eury S1 mej Y1 pue ‘saIBUD URO[ WNUITLIU S138 UOIYM ME] & 01 13a{qns ST ueo 3y J]
“me Iqeariddy £q Jo Justunaisvy £203naag sty Aq payqiyord A[ssaxdxs axe 1BY: $23]
981eyo 10u Aew Jopua] "99) Yons Jo SwmIeyd S U0 BONIQILOX] P SB PANLISUOI 3 10U [{RUS IOMOLI0Y O] 33)
onoads e a5reyd 01 mAmnNSU] AIINJAS SIY) UL AJLIOYINE SN [0 0UASQE 3y} $33) 110 AUB 0] pIedal U]
"$39] uonenea pue uonsadsur Auadoid ‘sesy sfourone ‘ol pami( tou Ing ‘Surpnpdur “JUSWNNSU] AN
sty 1opun siySur pue Aadorg oy w 1sardjur s Jepua] Sunodord Jo esadind sy 1oy ‘ymejop s Jamourog
A UONOBUUOD Ul panuojIad SaOIAIes 10) $33) Iamoulog =8IeyD Acul dapus] ‘sadley) uvo ‘pl
“I0pU] JO SUTISSE PUR SIOLS2IONS A 1JaUI] pUR (7 UOLDAG
ur papiaoid se 1deoxs) puiq [[eUS WAWNNSU] A0S SIY) JO SIUSWANITE T4 SIUBUIACO dGL ‘Sunum
Ul 9SBI[21 Yons 03 $331Te IapUT ssoqun Juswmnsu] AILngag s1yl Japun ANIqe] pur-suolesijqo §,1amouog
WO} Paseajdr 3q 10U [[eys JaMoLog USWNNsSU] ANINd3g siy) 13pun siyauaq pue ydir s 10m0110g JO B
ureqo [reys ‘10pu] Aq pasoidde st pue ‘Funum ut jusumnsu] 110§ SNl JIpUN STONEIQO § 13M0110g
SIWNSSE OYm IOMOLIOY JO 1SAI)U] UL J0SSadong Aue ‘] uondag jo suoisiaoid ow; 2t 1dafgng
' JUTU0CD § IAUTIS-00
3y} INOYILA ON A} 10 WUSWNISU] AIN03S S JO SUIIS) 33 O) p1edal yim SUONEPOWIIOT IR AR SRt
10 Iv3qI0) ‘AJIpowt *pudlxd 01 2136 ULd JomoLIog ISYI0 AUR puUE IIpud eyl $a91Se (0) pUB ‘judiunnsuj
Aimnaeg s1y1 Aq parndds sums oyl Aed 01 pajeSijqo Ajjeuosiad jou st (q) “uswnIsU] AILINJAS SIY] JO SULIA)
ay1 xapun Auadold A ur 1sa1aym §,39u91s-03 AY) £3au0d pue jueid ‘afefuow 01 L[uo wawmnsuy Aundag
sty Surugrs-0a s1 () :(,10u815-00, ) JJON 2U) 3D 10U $30P Ing JWAWNNSU] ALNNG Syl sudis-00
OUM JamoLIog AUE ‘I9AIMOY ‘[eIaA3s pue Jurof aq [[eys ANiqer] pue suonedijqo s, Jamoiog 1eys saa1de pue
SJUBUDA0D JOMOIIOE *puUnog SUSISSY pue $108$200ng ¢sIaudis-00) (AN[Iqer] [e1949§ puUe JUIof €]
*Apawal 10 131 AU JO 951019%2 a1 apnjoaid
10 JO I3ATEA B 3] 10U [[BYS ‘NP UL} JUNOUTE 3Y} Y} $S3] SIUNOLE UT IO I2MOLIOY JO 1SIIU] UT SIOSSIIING
10 sopnua ‘suosiad pay) woly siuowAed jo souerdasor s Japua] ‘UONEINW] INOYIA ‘Surpnpour Apauial
J0 3 Aue Furs1oIoxa ur Jpuar| Aq 20UBIEaqI0) AUY ‘IIMOIIOG JO IS3INU UL $I088300NS AUR JO Jam01I0g
[em 3o 21) Aq SpBuI PUBISP AUE JO UOSESI AQ JUIWNIISU] AJIN0AS STY) AQ PAINOas SWNS 2] JO UOIRZILIOWR
Ajipowr 951413130 10 JuswiAed I10] WD PUXS 0] JSMYAX 0) JO IIMOIIOG JO ISIIAU[ UI I0§Sa0NG Aue
1surede s§urpaaoold souauNIod 01 Parnbar 2q 10U [[eYS JSPUT "JOMOLIOF JO 1SAIANU] UT $10883908 AUB 10
Iamowiog Jo LN[igel] 3y aseafar 01 A1eIado 10U [[BYS I3MOLIOF JO 1SIII] UT JOSS3IING AUR 10 13MOLIOE O

r]
i

4



UNOFFICIAL CEPRA% rar s

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is.located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Bonower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or :
escrow agreement, (< (atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of bz Property or any Interest in the Property is sold or transferred (or if Borrower ,
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior |
written consent, Lenderway require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.nosiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the.rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta%es sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and’righis under this Security

; Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-diat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesx. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruruent and '
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the \
default on or before the date specified in the notice may result in acceleration of the sums secured by |
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <olizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied {0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymesi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu¢ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordasice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom.estezd-exemption laws.

25. Placement of Collateral Protection Insuraice. Hnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreencer! with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’« collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender punrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conricCiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obiained insurance as required by Borrower’s and Lender’s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inis.rance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1nore than the cost of
insurance Borrower may be able to obtain on its own.

Initials: K‘A 0007465394
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STATE OF ILLINOIS, (\,QJ/\ ~ o C o k”
I, A (A UG g M

state do hereby certify that  Robert B. Higley

County ss:
, 2 Notary Public in and for said county and

[}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument «s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 14th day of February, 2001

My Commission Expizes: %
OFFICIAL SEAL %
AGWSKI N

MATTHEW FI0T otary Public

NOTARY PUELIC, STATE U L™ OIB
MY COMMISSION EXPIRES: 04/ .J;M
A nman ALAARVA VA,

0007465394
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BARCEL 1:

UNIT &Qb IN THE LINCOLN RIDGE NORTH CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL COF REAL ESTATE:

LOT "A" IN LINCOLN RIDGE BEING A SUBDIVISION CF PART OF THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCCRDING TO THE PLAT THEREOF RECCQRDED JULY 2, 19598 AS DOCUMENT NUMBER
98572643, IN CCOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACEED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTQBER 6, 2000 AS DCCUMENT NUMBER 00786909, AND AS AMENDED FROM TIME
TCQ TIME, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2

THE EXCLUSIVE RIGHT T0O THE MSE OF PARKING SPACE NUMBERt;q & LIMITED COMMON
ELEMENT AS DELINEATED ON THE JSURVEY ATTACHED TO THE DECLARATION AFQORESAID,
RECORDED AS DOCUMENT NUMBER.LG/86909.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FOR TdE BENEFIT GF PARCEL 1 AFQRESAID, AS SET
FORTH IN THE DECLARATION OQF COVENANTS, RZSUPICTIONS, EASEMENTS, CHARGES AND
LIENS AND BY-LAWS FOR LINCOLN RIDGE HOMEOWN=RS ASSOCIATION RECCRDED JULY 15,
1998 AS DOCUMENT NUMBER 98613434.

PIN: 10-27-307-063

THE MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORE AND ASSTGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIZEN‘HSREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THLIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONG,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN
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CONDOMINIUM RIDER -.

THIS CONDOMINIUM RIDER is made this 14th day of February, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
ABN AMRO ‘Mortgage Group, Inc.. a Delaware Corporation

(the
"Lender") of the sama date and covering the Property described in the Security Instrument and located at:

7450 North Lincoln Avenue #606,Skokie,IL 60076
[Property Address]
The Property includes a unit i iogether with an undivided interest in the common elements of, a
condominium project known as:
Lincoln Ridge-Nerth Condominium Association
Mareaf Condominium Project]

(the "Condominium Project"). If the owneis 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to-property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as feilows:

A. Condominium Obligations. Borrower shall perform all o{ Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacuménts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavs: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ‘all dues and assessments '
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which iy satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic 'cvsls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aud.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires. insurance,

0007465394 ‘

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;5R (0008) Form 37?'391 ‘ ‘|||I“
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

fss 1l
/, y . (Seal) (Seal)

/ - -Borrower f -Borrower
/
/7

~ (Seat) (Seal)
-Borrower -Borrower
! (Scal) (Seal)
-Borrower -Bomower
{Seal) N (Seal)
-Bomrower -Borrower
0007465394

@g-sa {0008) Page 3 of 3 “orm 3140 1101




UNOEEICIAL C @255 rae 2o =

INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS 4ADJUSTABLE RATE RIDER is made this ~ 14th dayof February, 2001 .
and is inCorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securc Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sesiiz Borrower’s Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Corpunarion

(the "Lender") of the sanie date and covering the property described in the Security Instrument and located
at:

7450 North Linzeln Avenue #606,Skokie,IL 60076
Property Address]
THE NOTE CONTAINS PROWIG'INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONRTH).Y. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOF.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveusnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate un.e-first day of
March, 2006 , and the adjustable interest rate [ will pay may chonge on that
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(F) Notice of Changes ,

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I riav have regarding the notice.

B. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIiL TORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE 1IN7&REST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAN1-18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Progerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” mneans any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or esczsv-agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property vi_~ny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lenler may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Lav.

If Lender exercises this option, Lender shall give Buerower notice of acceleration. The
notice shall provide a period of not less than 30 days'from the date the notice is given in
accordance with Section 15 within which Borrower must pay ali sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

Initials;&r. 0007465394
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
o
1,
/j- (2 (Seal) (Seal)
- Robert B. ﬁng’(}ey7 -Bormower -Borrower
&/

Va (Seal) 7 (Seal)

-Borrower -Borrower

weal) (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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