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SECOND MORETGAGE

THIS SECOND MORTGAGE ("Securny Instrument"” |or "Second Security Instrument") is given on
February 9, 2001. The Mortgagor is ROBERT MACKEY JR. (the "Borrower"). This Security
Instrument is given to PATRIA PARTNLKS, LLC. (the “Lender”). Borrower owes Lender the
principal sum of $18,000.00. This debt is evidenced by Borrower's note (the "Second Note") dated
the same date as this Security Instrument. This oc"unty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Second Note, with interest, and all renewals, extensions and
modifications of the Second Note; (b) the payment of a! all ¢ :her sums, with interest, advanced under
paragraph 5 to protect the security of this Security Instrunier.t or otherwise due under the terms of
this Security Instrument; and (c) the performance of Bo}rower s cevenants and agreements under this
Security Instrument and the Second Note. For this purpose Borrewe: does hereby mortgage, grant
and convey to Lender the following described property located in Chck County, Illinois:

|
LOT 20 AND THE EAST 5 FEET OF LOT 21 INBLOCK 11 IN DERBY'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTE,, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index Number (PIN): 16-09-427-003
Address of Real Estate: 4949 West Washington, Chicago, Illinois (the “Property Address™);

TOGETHER WITH all the improvements now or }Ilereaf’ter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully, seized of the estate hereby conveyed and has

the right to mortgage, grant and convey the Propertyland that the Property is only encumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record. Payment of
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Principal, Interest and Late Charge. Borrower shall f)ay when due the principal of, and interest on,
the debt evidenced by the Second Note and any prepay;ment and late charges due under the Second
Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents,
flood and hazard insurance premiums, and assessments inja timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments due
to the Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement.

Lender may require Borrower to pay specified property chargcs directly to the party owed payment even
though Lender pays other property charges as provided in this Paragraph.

3. Fire, Flozd and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now 1p-existence or subsequently erected, agamst any hazards, casualties, and contingencies,
including fire. T'us insurance shall be maintained in the amounts, to the extent and for the periods required
by Lender. Borrowier shall also insure all improve:nu::ntsl on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by Lender. All insurance shall be carried
with companies approved by Lender. The insurance polm'es and any renewals shall be held by Lender and
shall include loss payable-ciauses in favor of, and in a form acceptable to, Lender. In the event of loss,
Borrower shall give Lender imme<isie notice by mail. Len'dcr may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for
such loss to Borrower and to Lender jeint!y, Insurance pro'ceeds shall be applied to restoration or repair of
the damaged Property, if the restoration-or-iepair is ecorllomically feasible and Lender's security is not
lessened. If the restoration or repair is not ecuncmically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduziion of any indebtedness under the Second Note and this
Security Instrument. Any excess insurance proceads 'wler an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instument shall be paid to the entity legally entitled
thereto. In the event of foreclosure of this Security Instrmla st or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Betrower in and to insurance policies in force
shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Boriower shall not commit waste or
destroy, damage or substantialty change the Property or allow the Propertyo ceteriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant o abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant o. abandoned property. If
this Security Instrument is on a leaschold, Borrower shall comply with the provisiors of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merzes uatess Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's nghts in the Property. Borrower shall pay all
governmental or municipal charges, fines and 1mposmon5|that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity Wthh is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender s request Borrower shall promptly furnish to
Lender receipts evidencing these payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument in the manner provided in pa{ragraph 12(c). If Borrower fails to make these
payments or the property charges required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and
Lender's rights in the Property, including payment of taxes; 'hazard i insurance and other items mentioned in
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Paragraph 2. Any amounts disbursed by Lender under thl.s Paragraph shall become an additional debt of
Borrower as provided for in the Loan Agreement and shall be secured by this Security Instrument.
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6. Inspection. Lender or its agent may enter on, inspect org make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection
or appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in
the Property.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part Ofl the Property, or for conveyance in place of
condemnation shall be paid to Lender and Borrower Jomtly The proceeds shall be applied first to the
reduction of a1y indebtedness under the Second Note and this Security Instrument. Any excess proceeds over -
an amount requirad to pay all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid to the ¢ntity legally entitled thereto. !

f
8. Borrower Not Releasze: Forbearance By Lender Not; a Waiver. Extension of the time for payment or
modification of amortizatizn of the sums secured by thisi Security Instrument granted by Lender to any
successor in interest of Beicower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Zender shall not be required to commence proceedings against any
successor in interest or refuse to exterd iime for payment or otherwise modify amortization of the sums
secured by this Security Instrument by rea=on of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by-Leuder in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedv:

9, Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediatc!my*nent in full of all sums secured by this Security
Instrument if

(1) Borrower conveys all of his or her title in the Property and no other Borrower retains title to the Property
m fee simple or retains a leasehold under a lease for lcss' than ninety“ritie years which is renewable or a lease
having a remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest
Borrower; or

(i1) An obligation of the Borrower under this Security|Instrument is not perforn ed.

(b) Notice to Lender. Borrower shall notify Lender whenever any of the events listed i:1 this Paragraph 9
occur.

(¢} Notice to Borrower. Lender shall notify Borrower, whenever the loan becomes due and payable under
this paragraph 9. Lender shall not have the right to foreclose until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Tnstrument coming due and payable; or
(i1) Pay the balance in full; or
(i)  Sell the property for at least 95% of the appraised value and apply the net proceeds of the sale
(iv)  toward the balance; or
(iv) provide the Lender with a deed in lieu of foreclosure.
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10, Reinstatement, Borrower has a right to be reinstated it; Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full,
Foreclosure costs and reasonable and customary attorney" s fees and expenses properly associated with the
foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (I) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
mortgage lien.

11. Second Lien St=tus.

(a) Modification.

If state law limits the s<coad lien status of this Security Instrument as originally executed and recorded, to a
maximum amount of debt ora-maximum number of years, or 1f state law otherwise prevents the Lender from
making Loan Advances securer, by the first or second lien, Borrower agrees to execute any additional documents
required by the Lender to extend the second lien status to an adqulonal amount of debt and an additional number
of years and to cause any other liens oti<? than the First Security Instrument to be removed or subordinated as
provided in the Loan Agreement. If stateiaw does not permit extension of the second lien status, then for
purposes of Paragraph 9 Borrower will be deemed to have failed to have performed an obligation under this
Security Agreement,

(b) Tax Deferral Programs.
Borrower shall not participate in a real estate tax deferral piogram, if any liens created by the tax deferral are not
subordinate to this Security Instrument.

(¢) Charges; Liens. l
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by|the ii¢n in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcemcnt of the li=n in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the hen or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subicidinating the lien to this Security
Instrument. If Lender determines that any part of the Property i 1s subject to a lien'wkich may attain priority over
this Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of noiice.

12. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Non-Assignment. Borrower may not assign any rights or obligations under this Security Instrument or
under the Second Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law rcqluircs use of another method. The notice shall be
directed to the Property Address or any other address all Borrowers jointly designate. Any notice to Lender
shall be given by first class mail to Lender's address stated herem or any address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrumcl:nt shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Second Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Second Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's Motice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrzwer shall collect and receive all rents andrevenues of the Property as trustee for the benefit
of Lender and Boiro wer. This assignment of rents constltuu'es an absolute assignment and not an assignment
for additional security unly. If Lender gives notice of brcach to Borrower: (a) all rents received by Borrower
shall be held by Borrower 2s trustee for benefit of Lender, only, to be applied to the sums secured by this
Security Instrument; (b) Letid 2r shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property siiall pay all rents due and unpa1,d to Lender or Lender's agent on Lender's written
demand to the tenant. Borrower h=5 {0t executed any priorassignment of the rents and has not and will not
perform any act that would prevent Lnder from exercising its rights under this paragraph 19, except as
provided in the First Security Instrument.-TLender shall not be required to enter upon, take control of or
maintain the Property before or after giviiig 7otice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time theic isa breach. 'Any application of rents shall not cure or waive
any default or invalidate any other right or remedy o u-‘nder This assignment of rents of the Property shall
terminate when the debt secured by this Security Inc frv'*vent is paid in full.

18. Borrower’s Right to Reinstate. If Borrower meets certaiz conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at aniy iirie prior to the earlier of: (A) 5 days {or such
other period as applicable law may specify for reinstatement) before sal=.of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgiaent enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which thei would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any Jetault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this|Security Instrumer.t, ircluding, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to.assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this S« ceurity Instrument
and the obligations secured hereby shall remain fully effectlve as 1f no acceleration had occuried. \However, this
right to reinstate shall not apply in the case of acceleration under paragraph 9.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the “Loan Servicerll) that collects monthly payments due under the Note.

20. Hazardous Substances. Borrower shall not cause ory permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. [Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. As used in this Paragraph
21, Hazardous Substances’ are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, othe:r flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive

|
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materials. Asused in this Paragraph 21, Environmental Llaw means federal laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

t~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sé:curity Instrument. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in accc]cratmn of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and theT right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment
in full of all surzs secured by this Security Instrument without further demand and may foreclose this
Security Instrumen’ by judicial proceedings. Lender shall be entitled to collect all expensés incurred in
pursuing the remecies provided in this paragraph 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence |

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

|
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW Borrower accepts and 2 j7rzes to the terms contained in this Security Instrument and
in any rider(s) executed by Botrrower and recorded with it!

!
TWQ Jo-

Robert Mackey, Jr.

STATE OF ILLINOIS, COOK COUNTY ss:

The undersigned, a Notary Pubiic in and for said counlty and state do hereby. certify that ROBERT
MACKEY, IR, personally known to me to be the same persons whose name is subscriked to the foregoing
mstrument, appeared before me this day in person, and aclcnowledged that he signed and Jdelivered the said
instrument as his free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9th day of February, 2001

Notary Public 2Rt e TG IVRI N
$JULIEANN FERRARINI

% Notary Public, State of Tllinois
MyoCthml:ssor Exp 03"25!7003.




