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(-
70? ? 7 3 ‘/) Caterina Fricano, ABN AMRO Mortgage Group, Inc. @

’2 { -~ %303 W. Higgins Rd. Suite 500., Chicago, IL 60631

_ WMVCTIFAMILY MORTGAGE
ASSIGNMENT OF VENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument") is (naue February 8, 2001 between the Mortgagor/Grantor, Carolyn R. Creamer,
an unmarried woman whose address is 11012 South Indianz., Zhicago, 1L 60628 (herein "Borrower"), and the Mortgagee, ABN
'AMRO Mortgage Group, Inc.. a Corporation organized and eisting under the laws of United States whose address is 8303 W.
Higgins Rd. Suite 500., Chicago, IL 60631 (herein ' 'Lender”).

WHEREAS, Borrower is indebted to Lender in the principal svin of NINETY FIVE THOUSAND AND 040/100,

($95 000.00) Dollars, which indebtedness is evidenced by Borrower's note dat:d February 8, 2001 (herein "Note"), providing for
monthly installments of prmc1pal and interest, with the balance of the indebtédiess, if not sooner paid, due and payable on March 1,
2016;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, extensions and modifications thereof; (b) the repayment of any future advances, witli-interest thereon, made by Lender to
%orrower pursuant to paragraph 29 hereof (herein "Future Advances"); (c) the payment of all 4iicrsums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performance of the covenants and agreements
of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign to Lender the foilowing described property
l?cated in Cook county, State of Illinois:

L[egal Description: See Exhibit “A”

TOGETHER with zall buﬂdmgs lmprovements and tenements now or hereafter erected on the property, and all heretofore or
hereaﬂer vacated alleys and streets abutting the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and.
gas rights and profits, water, water rights, and water stock appurtenant to the property, and all fixtures, machinery, equipment,

] “'-eﬁlglnes bmlers incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter located in, or on!
or used, or intended to be used in connection with the property, including, but not limited to, those for the purposes of supplying or
dlstrlbutmg heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire-
prevemlon and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
smks ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, furniture, pictures , antennas, trees and
'p]ants and all other personal property necessary for the operation of the real estate; all of which, including replacements and
aflldltmns thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the

© o pox333CH




B

e
! T - .
. oL , P
. ' . = ' N
- N e — e e e e e e U Y S VP R
. H R w 4 - ) . B
’ ' Cg E B 3] W
e : N
. - . .
- , - - . . K Y
.
, . ! . . .
- . . .
S . X EE = - s .- - . * = = L e - .
* - -
..!” : . . .
C - . - . s - A
- . .
—
C -
' 1- L k,nrl
— . EELE
. . - £
e 4
F B, ad
R i, iy
“ -
»EN -
. oo - -y
. S E Fra
O i 3 b, 2
Ernaem oo
LA > + - ) - R
eI LR 2T
I R B £ET
< RS - - ~ - ) ’
oo , . T ; = o Rl
- L - r
i L
“ - <
‘ - - P
* ¥ . i
- - . . 3 ) m -
: < i ) i
& FE i kY .._ : m ! “
i . - B = .
e .- F < : Iz A .- R, ,
H ,..u,m ,..ﬁ L] Mmm - 5 o .



i~ UNOFFICIAL COPY 10128710

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and effect without
modrﬁcatron except as noted above and without default on the part of either lessor or lessee thereunder), that the Property is

) u!nencumbered and that Borrower will warrant and defend generally the title tot he Property against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest
il the Property :

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1!l PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
,lndebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
Instrument

2} FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or te"a written waiver by Lender,
Borrower shall pay to Lerder on the day monthly installments of principal or interest are payable under the Note (or on another day
desrgnated m writing by Leider), until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of (a) the yearly water and
- sewer rates and taxes and ~ssPssments which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the yearly premlum
mstallments for fire and other Kazard insurance, rent loss insurance and such other insurance covering the Property as Lender may .
requrre pursuant to paragrapho horzef, (d) the yearly premium installmenits for mortgage insurance, if any, and (e) if this Instrument is
on a leasehold, the yearly fixed rents, i7any, under the ground lease, all as reasonably estimated initially and from time to time by
L“ender on the basis.of assessments and bilis and reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower
pay such Funds may be revoked by Lender, in Fender's sole discretion, at any time upon notice in writing to Borrower. Lender may
requrre Borrower to pay to Lender, in advance. susii other Funds for other taxes, charges, premiums, assessments and impositions in
CEH.HEC'[IOI’I with Borrower or the Property whicli Lerdsr shall reasonably deem necessary to protect Lender’s interests (herein "Other
_Imposmons '): Unless otherwise provided by applicable taw, Lender may require Funds for Other Impositions to be paid by Borrower
_m a lump sum or in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposiis or accounts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shai’ apply the Funds to pay said rates, rents, taxes, assessments,
1nsurance premiums and Other Impositions so long as Borrower is ot iry breach of any covenant or agreement of Borrower in this -
Ipstrument. Lender shal! make no charge for so holding and applying e “unds, analyzing said account or for verifying and compiling
sard assessments and bills, unless Lender pays Borrower interest, earnings o2 profits on the Funds and applicable law permits Lender|
to make such a charge. Borrower and Lender may agree in writing at the tim¢ o4 execution of this Instrument that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicab.taw requires interést, earnings or profits to be paid,
Lender shall not be required to pay Borrower any interest, earnings or profits on the “uncs. Lender shall give to Borrower, without
charge an annual accounting of the Funds in Lender's normal format showing credits 4iie? debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for thie sums secured by this Instrument.

1

If the amount of the Funds held by Lender at the time of the annual accounting thereof shail'=xceed the amount deemed
necessary by | Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance ziemiums, rents and Other
hllnposrtlons as they fall due, such excess shall be credited to Borrower on the next monthly installmen: or 7astallments of Funds due.

‘ If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lepdzr to pay water and
sewer rates, taxes, assessments; insurance premiums, rents and Other Impositions, as they fall due, Borrower spaiipay to Lender any
amount necéssary to make up the deficiency within thirty days after notice from Lender to Borrower requesting pzymwent thereof,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and
m any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay rates|
rﬁnts taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii) as a credit -
: agamst sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly refund to
Bforrower any Funds held by Lender. .

-

3 [ APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
; under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
Bonower under paragraph-2 hereof; (ii) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances
rane pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any
F;.lture Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
prlmcrpal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received
among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine; and (viii) '
any other suins secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however, that Lender
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i rlnay, at Lender s option, apply any sums payable purSuant to paragraph 8 hereof prior to interest on and principal of the Note, but
SrUCh apphcanon shall not otherwisé affect the order of priority of application specified in this paragraph 3.

4, CHARGES; LIENS. Borrower shall pay all water and sewer rates rents, taxes, assessments, prenuums, and Other imposmons :
¥

attnbutable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Iliorrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has,
or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all persons
supplymg labor or materials to or in connection with the Property. Without Lender's prior written permrssron Borrower shall not
allow any lien inferior to this Instrument to be perfected against the Property. : -

5 HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by
e;lamers at all times satisfactory to Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casualties, liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease) sha
requlre and‘in such amounts and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at .
Dender's option, ifi the‘mieraer provided under paragraph 2 hereof, or by Borrower makmg payment, when due, directly to the carrier,
dr in such other manner as‘Lender may designate in writing.

—

s I All insurance pohcres anddenzvals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and 1 in form acceptable to Lerder. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower

- shall dehver to Lender a renewal policy-in form satisfactory to Lender. If this Instrument is on a leasehold, Borrower shall furnish
: Lender a duplleate of all policies, renewal ndtic.s, venewal policies and receipts of paid premlums if, by virtue of the ground lease,
the originals thereof may not be supplied by Boirowsrto Lender. :
, :

In the event of loss, Borrower shall give immediate (writen notice to the insurance carrier and to Lender. Borrower hereby -

authorlzes and empowers Lender as attorney-in-fact for Borraver to make proof of loss, to adjust and compromise any claim under
: msurance policies, to appear in and prosecute any action arisirg from such insurance policies, to cellect and receive insurance

p“roceeds and to-deduct therefrom Lender's expenses incurred in thae collection of such proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expeas< or take any action hereunder. Borrower further authorizes
ﬂender at L'ender's option, (a) to hold the balance of such proceeds to-Ge tsed to reimburse Borrower for the cost of reconstruction or
r:.!eparr of the Property or (b} to apply the balance of such proceeds to the payinent of the sums secured by this Instrument, whether or|

. not then due, in the order of application set forth in paragraph 3 hereof (subjéc?; rowever, to the rights of the lessor under the ground:

l%ase if this Instrument is on a leasehold).

| ‘
| Ifthe insurance proceeds are held by Lender to reimburse Borrower for the cost of tesioration and repair of the Property, the

B!roperty shall be restored to the equivalent of its original condition or such other conditicn és1.ender may approve in writing. Lender
‘may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such =laps and specifications of an architect
satisfactory toLender, contractor's cost estimates, architect's certificates, waivers of liens, swom stitements of mechanics and

- materlalmen and such other evrdence of costs, percentage completion of construction, application oi payirents, and satisfaction of
lrens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sui1s secrred by this Instrument,
any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly ins@aliinents referred to in
paragraphs | and 2 hereof or change the amounts of such installments. If the Property is sold pursuant to parazrzph 26 hereof or if
. Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to aiiy insurance policies
and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
aeqursrnon
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit

- . 1mpa1rment or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and!
workmanlrke manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender may
approve in wrrtrng, in the-event of any damage, injury or loss thereto, whether or not insurance proceeds are available to coverin - |
w;hole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment, -
rrllachmery and appliances thereon.in good repair and shall replace fixtures, equipment, machinery and appliances on the Property.

. when necessary to keep such items in good repair, (¢} shall comply with all laws, ordinances, regulations.and requirements of any
governmental body applicable to the Property, (f) upon written demand by Lender shall provide for professional management of the |
Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, (g)

-~ shall generally operate and maintain the Property in a manner to ensure maximum rentals, and (h) shall give notice in writing to. -
Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding purporting to affect the
Propeny, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor any tenant or (other person shall

| Iemove, demohsh or-alter any improvement now existing or hereafter erected on the Property or any fixture, equrpment machinery or
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= applrance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with 1tems
of like kind.
l If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give -
immediate written notice to Lender of any default by lessor wider the ground lease or of any notice received by Borrower from such
l:essor of any default under the ground lease by Borrower, (iii) shall exercise any optron to renew or extend the ground lease and give
\;.vritten confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate written |
notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if required by
[lender shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial proceedings and (v)
shall within thirty days after request by Lender obtain from the lessor under the ground lease and deliver to Lender the lessor's
e“stoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenants
contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with respect to. such
covenants nor any other covenants contained in the ground lease. :

~

Bonower shall.not surrender the leasehold estate and 1nterests herein conveyed nor terminate or cancel the ground lease

creatrng said estate and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground |-
lease Borrower covenantsand. agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby,
wrth the fee estate covered by tus ground lease by reason of said leasehold estate or said fee estate, or any part of either, coming into
common ownership, unless Lendsi shall consent in writing to such merger, if Borrower shall acquire such fee estate, then this
Ilrstrument shall srmultaneously an without further action be spread so as to become a lien on such fee estate,

7. USE OF PROPERTY Unless requircd by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any va:t <f the Property was intended at the time this Instrument was executed. Borrower
shal] not initiate or acquiesce in a change in the'zoning classification of the Property without Lender's prior written consent.

8' PROTECTION OF LENDER'S SECURITY. if Botrower fails to perform the covenants and agreements contained in this
Instmment or if any action or proceeding is commenced whi_baffects the Property or title thereto or the interest of Lender therein,
mcludmg, but not limited to, eminent domain, insolvency, cod: enforcement, or arrangements or proceedings involving a bankrupt or

’ decedent then Lender at Lender's option may make such appeararices, disburse such sums and take such action as Lender deems
n!ecessary, in its sole discretion, to protect Lender's interest, includiug, but not limited to, (i) disbursement of attorney's fees, (ii) entry
upon: ‘the Property to make repairs, (iii) procurement of satisfactory insursnce as provided in paragraph 5 hereof, and (iv) if this
Instrument is on a leasehold, exercise of any option to renew or extend the gionnd lease on behalf of Borrower and the curing of any
default of Borrower in the terms and conditions of the ground lease.

[ Any amounts disbursed by Lender pursuant to this paragraph 8, with interest ther on, shall become additional indebtedness of
‘ B“orrower secured by this Instrument. Unless Borrower and Lender agree to other temnis #1 payment, such amounts shall be
1mrnecl1ately due and payable and shall bear interest from the date of disbursement at the :atc stated in the Note unless collection from
B].orrower of interest at such rate would be contrary to applicable law, in which event such amee:ts shall bear interest at the highest
rate which may be collected from Borrower under applicable law. Borrower hereby covenants and tgrees that Lender shall be
subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebteGuess secured hereby Nothmg
cc[mtalned in this-paragraph 8 shall require Lender to incur any expense or take any action hereunder.

|

9: INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Propeity,

10 BOOKS AND RECORDS. Borrower shall keep and marntam at all times at Borrower's address stated below, or such other place
as; Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the results of the
operation of the Property and copies of all written contracts, leases and other instruments which affect the Property. Such bocks,
records confracts, leases and other instruments shall be subject to examination and inspection at any reasonable time by Lender.
Upon Lender's request, Borrower shall furnish to Lender, within thirty days, a balance sheet, a statement of income and expenses of
tlle Property and a statement of changes in financial position, cach in reasonable detail and certified by Borrower and, if Lender shall

, r?[qmre byan mdependent certified public accountant. Borrower shall furnish, together with the foregoing financial statements and at-
any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the name of each tenant, and
fOr each tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

lil CONDEMNATION Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
tz}Ikmg, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or
proceedmg unless otherwise directed by Lender in writing. Borrower authonzes Lender, at Lender's option, as attorney-in-fact for
Borrower to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any
condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection with |
any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
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L. 14 ESTOPPEL CERTIFICATE Borrower shall within ten days of a wrntten reque;'t from Lender furnish Lender with a written

o o 10128710
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: oiondemnatron are hereby assigned to and shall be paid to Lender subject if this Instrurnent is on a leasehold, to the rights of lessor
under the ground lease. :

Bortower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses
lncurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if
any, to Borfower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.
. Fi\;orrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection
with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
qIIJtaining the consent of Borrower, Borrower's successors or assigns of any junior lienholder or guarantors, without liability on

' -Lender s part and notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for
: payment of said indebtedress or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness,
accept a renewal note or ne.es therefor, modify the terms and time of payment of said indebtedness, release from the lien of this
Thstrument any part of the Iroperty, take or release other or additional security, reconvey any part of the Property, consent to any map
or plan of the Property, conser: t2 the granting of any easement, join in any extension or subordination agreement, and agree in
v:rltmg with Borrower to mod:ty-tbzrate of interest or period of amortization of the Not or change the amount of the monthly
1nsta]Iments payable thereunder Anry 7ctions taken by Lender pursuant to the terms of this paragraph 12 shall not affect the obligation
of Borrower or Borrower's successors «r 2ssigns to pay the sums secured by this Instrument and to observe the covenants of Borrower
ciontamed herein, shall not affect the guzianty of any person, corporation, partnership or other entity for payment of the- mdebtednessl
secured hereby, and shall not affect the lien cr neiszity of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums ~zd attorney's fees as may be incurred at Lender's option, for any such action if
ta'ken at Borrower's request.

-l-!?, FORBEARANCE BY LENDER NOT A WAIVER. ‘Ary forbearance by Lender in exercising any right or remedyhereunder, or
otherwise afforded by applicable law, shall not be a waiver ot br preclude the exercise of any right or remedy. The acceptance by
Llender of payment of any sum secured by this Instrument after th¢ due date of such payment shall not be a waiver of Lender's right to
ellither require prompt payment when due of all other sums so securcd 41 to declare a default for failure to make prompt payment, The
pnrocurement of insurance or the payment of taxes or other liens or chaigss by Lender shall ot be a waiver of Lender's right to

a‘(!:celerate the maturity of the indebtedness secured by this Instrument, ot skai! Lender's receipt of any awards, proceeds or damages
under paragraphs 5and 11 hereof operate to cure or waive Borrower's defaule 1 payment of sums secured by this Instrument.

sliatement duly acknowledged, setting forth the sums secured by this Instrument and auy.<1cht of set-off, counterclaim or other
defense which exists against such sums and the obligations of this [nstrument, -

L ]? UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended(te be a security agreement
pnrsuant to the Uniform Commercial Code for any of the items specified above as part of the Property viiich, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby ran‘s Lender a security
interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the riafestate records or

. -other. appropriate index, as a financing statement for any of the items specified above as part of the Property. Ay reproduction of this
Instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. T ai)dition,

' Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals

- aIlld amendments thereof, and reproduction of this Instrument in such form as Lender may require to perfect a security initerest with
respect.to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
re!leases thereof, and-shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the

'Umform Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
opnon may : also invoke the remedies provided in paragraph 26 of this Instrument as to such items. In exercising any of said
remedres Lender may proceed against the items of real property and any items of personal property specified above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies under
the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument. ' :

li6 LEASES OF THE PROPERTY." As used in this paragraph 16, the word "lease” shall mean "sublease" if this Instmment isona
) Ieasehold Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part
thereof. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender.
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B Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, and {b)

‘ h;lereaﬁer made of all or any part of the Property and all security deposits made by tenants in connection with such leases of the
+ Property. Upon assignment 0¥ B’wower to Lender of any leases of the Property, Lender shall have all of the rights and powers

: _a'nd to execute new leases, in Lenaers sole dlscretlon
. 1.7 REMEDIES CUMULATIVE. Eack remedy provided in this Instrument is distinct and cumulative to all other rights or remedies
18. ACCELERATION IN CASE OF BORROWER'S rN‘,OLVENCY If Borrower shall voluntarily file a petition under the Federal

]
: bankmptcy, insolvency, arrangements or reorganizations, or under any state bankruptcy or insolvency act, or file an answer in an

_ mvoluntary proceedings brought for the reorganization, dissolutiorroriiquidation of Borrower, or if Borrower shall be adjudged a

.nlmnedlately due and payable without prior notice to Borrower, and Lender may invgke axy remedies permitted by paragraph 26 of

" Instrument. This option shall not apply in case of

|l

L UNOFFICIAL COPY 10128710

= Borrower, at Lender's request, shall fumnish Lender with executed copies of all leases now existing or hereafter made of all or any part

ci;f the Property, and all leases now or hereafter entered into will be in form and substance subject to the approval of Lender. All leases_
of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant attorns to Lender, such .
aittomment to be effective upon Lender's acquisition of title to the Property; that the tenant agrees to execute such further evidences of
attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by foreclosure; and that
Lender may, at Lender's option, accept or reject such attornments. Borrower shall not, without Lender's written consent, execute,
r!{lodrfy, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all or any part of the Property
providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written consent, or
request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off
agamst rent; Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off against
rent (ii) notify Lender thereof and of the amount of said set-offs, and (1i1) within ten days after such accrual, reimburse the tenant who
shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents
thereafter due shall continue to be payable without set-off or deduction. :

! P . . . L
| Upon Lender's requést, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or |

possessed b'y Borrower prior to'@:ch-assignment and Lender shall have the right to modrfy, extend or terminate such existing leases

under this Instrument or afforded by law or equi.v and may be exercised concurrently, independently, or successwely, in any order
whatsoever. ‘

Bankruptcy ‘Act, as such Act may from time to time be amenc.e, or under any similar or successor Fedéral statute relating to
mvoluntary proceeding admitting insolvency or inability to pay drots, or if Borrower shall fail to obtain a vacation or stay of
bimkmpt ot if a trustee or receiver shall be appointed for Borrower or-Bstrower's property, or if the Property shall become subject to
the jurisdiction of a Federal bankruptcy court or similar state court, or if Boirower shall make an assignment for the benefit of

Borrower's creditors, or if there is an attachment, execution or other judicial seizvre of any portion of Borrower's assets and such

séizure is not discharged within ten days, the Lender may, at Lender's option, de:lare all of the sums secured by this Instrument to be

t}‘ns Instrument. Any. attorney's fees and other expenses incurred by Lender in connectior with Borrower's bankruptcy or any of the
other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. "TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of.
(1) all or-any part of the Property, or any interest therein, or (i1) beneficial interests in Borrower (if Gorrewar is not a natural person or
persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declar a1l of the sums secured
by this [nstrument to be immediately due and payable, and Lender may invoke any remedies perrmtted by parugzraph 26 of this

(a) transfers by.devise or descent or by operation of law upon the death of a joint tenant or a partner

{b)- the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may
permit by prior written approval) not containing an option to purchase (except any interest in the ground lease, if this
Instrument is on a leasehold), ‘

(c) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

h
|

20 NOTICE Except for any notice required under applicable law to be given in another manner, (a) any notice to Borfower
provrded for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at

i
arlly notice to Lendér shall. .be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may desrgnate by notice to Borrower as provided herein. Any notice provided for in this Instrument or in the Note
shaIl be deemed to have been given to Borrower or Lender when given in the manner designated herein.
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- ev1denced by the Note. For the puiposz-of determining whether any applicable law limiting the amount of interest or other charges
perr.rutted to be collected from Borrowst Fas been violated, all indebtedness which is secured by this Instrument or evidenced by the

' hereby are satisfied from the proceeds realized upon the exercise of the remedie’ provided herein. Borrower, any party who consents

' Property to pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Toniler to Borrower

--3551gnment and riot an assignment for additional security only. Upon delivery of written notice by Lender to Borrower of the breach

21 SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreemenls herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In
exermsmg any rights hereunder or taking any actions provided for herein, Lender may act through its employees, agents or :
mdependem contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument |
?lombmes uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform securlty instrument covering real property and related fixtures and personal property. This Instrument shall be governed by |-
tlhe law of the jurisdiction in which the Property s located. In the event that any provision of this Instrument or the Note conflicts with
apphcable law, such conflict shall not affect other provisions of this Instrument or the Note which can be given effect without the
conﬂlctmg provisions, and to this end the provisions of this Instrument and the Note are declared to be severable. In the event that any
apphcable law limiting the amount of interest or other charges permitted to be collected from Borrower is interpreted so that any
chargc prov1ded for inAnis Instrument or in the Note, whether considered separately or together with other charges-levied in
counectmn with this Instrrinent and the Note, violates such law, and Borrower is entitled to the benefit of such law, such charge is
hereby reduced to the exteni.nscassary to eliminate such violation. The amounts, if any, previously paid to Lender in excess of the
amounts payable to Lender putcvant-to such charges as reduced shall be applied by Lender to reduce the principal of the indebtedness

Note and which constitutes interest, as=<il as all other charges levied in connection with such indebtedness which constitute interest;
shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such

: allocatlon and spreading shall be effected in such a paznner that the rate of interest computed thereby is uniform throughout the stated

term of the Note

23 WAIVER OF STATUTE OF LIMITATIONS. BorrGwer ‘ereby waives the right to assert any statute of limitations as a bar to |
the enforcement of the llen of thIS Instrument or to any actioil prought to enforce the Note or any other obligation secured by this
Instrument

24 WAIVER OF MARSHALLING. Notwithstanding the existence of 70y other security interests in the Property held by Lender ot
by any other party, Lender shall have the right to determine the order in wircinany or all of the Property shall be subjected to the
remedles provided herein. Lender shall have the right to determine the order<p-which any or all portions of the indebtedness secured|

i
tb) this Instrument and any party who now or hereafter acquires a security interest in ‘ne Froperty and who has aciual or constructive
notice hereof hereby waives any and all right to require the marshalling of assets in counzction with the exercise of any of the
remedies permitted by applicable law or provided herein. :

2]5 ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, @s part of the consideration for the
mdebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and wansfzz= to Lender all the rents and
revenues of the Property, including those now due, past due, or to become due by virtue of any lease o. oth.r agreement for
oiccupancy or use of all or any part of the Property, regardless of to whom the rents and revenues of the Propeliv-are payable. -
Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby 4izets each tenant of the

of the breach by Bommower of any covenant or agreement of Borrower in this Instrument, Borrawer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so collected to the

sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such breach has occurred!
to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes an absolute

bly Borrowet of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and
lakmg and mamtatnmg full control for the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be
enlttled to possession of all rents.and revenues of the Property as specifted in this paragraph 25 as the same become due and payabie,
mcludmg but not limited to rents then due and unpaid, and all such rents shall immediately upon delivery of such written notice of
Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents payable to and pay such rents to Lender
or Lender's agents on Lender's written demand to each tenant therefor, delivered to each tenant personally, by mail or by delivering
such demand to each rental unit, without any liability on the part of said tenant to inquire further as to the existence of a default by
Borrower.
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- ! Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower

: performed and will not perform, any acts or has not executed, and will not execute, any instrument which woulid prevent Lender from
ﬁxerusmg its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation or
prepayment of any of the rents of the  Property for more than two months prior to the due date of such rents. Borrower covenants that
Borrower will not hereafter collect or accept payment of any rents of the Property more than two months prior to the due dates of such
rents Borrower further covenants that Borrower will exercise and deliver to Lender such further assignments of rents and revenues of
the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by

a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited:

. tip the execution, cancellation or modification of leases, the collection of all rents and revenues of the Property, the making of repairs
tip the Property and the execution or termination of contracts providing for the management or maintenance of the Property, all on
s“uch terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek the appointment of a
eceiver for the Property npon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby

‘ expressly consents to tlic.anpointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee for so
managmg the Property.

All rents and revenucs collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower
olf any covenant or agreement of berirver in this Ifistrument shall be applied first to the costs, if any, of taking control of and.
managing the-Property and collecting t'ie ‘ents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds costs of repairs to the Property, giemiums on insurance policies, taxes, assessments and other charges on the Propeity, and the
costs of discharging any obligation or liability o Borrower as lessor or landlord of the Property and then to the sums secured by this
Instrument Lender or the receiver shall have access o the books and records used in the operation and maintenance of the Property
and shall be liable to account only for those rents actualiy received. Lender shall not be liable.to Borrower, anyone claiming under or
through Borrower or anyone having an interest in the Fror erty by reason of anything done or left undone by Lender under thls
paragraph 25

If the rents of the Property are not sufficient to meet the Costs, if any,. of taking control of and managing the Property and
collecting the rents, any funds expended by Lender for such purposcs sinall become indebtedness of Borrower to Lender secured by
thlS Instrument pursuant to paragraph 8 hereof. Unless Lender and Bortower agree in writing to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting paymeri fiereof and shall bear interest from the date of '
dilrsbursement at the rate stated in the Note unless payment of interest at suchrzie would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate.which may be collected by Riitower under applicable law.

Any entering upon and taking and maintaining of contro] of the Property by Lender or the receiver and any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any cther rrpht or remedy of Lender under
applrcable law or provided herein. This assignment of rents of the Property shall terminate at siizk time as this Instrument ceases to
secure indebtedness held by Lender. :

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows: -

216 ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower ir this Instrument or in
any other loan agreements or financing arrangements now existing or hereafier entered into between Borrower ang Uznder; including
blut not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of
the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by
_]udlClal proceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to
' collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, costs of documentary
"-ev1dence abstracts and title reports. -
e N
27. RELEASE *Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
L“enders reasonable costs incurred in releasing this Instrument.

28 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of-homestead exemption in the Property.
Bﬁorrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interest or title
in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

by
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29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lenders option so long as this Instrument secures indebtedness

- held by Lender may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of
the indebtedness secured by this Instrument, not including sums advanced in accordance herewith to protect the security of this
Instrumem exceed the original amount of the Note (US $95,000.00) plus the additional sum of US $ -0-.

. 3!0 The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose specified
in Section 6404(1)(c) of Chapter 17 of the Illinois Revised Statutes and that the principal obligation secured hereby constitutes a -
l;usmess loan which comes within the purview of said paragraph.

IN WITNESS WHEREOF Borrower has executed this Instrument or has causcd the same to be executed by its representatives
' thereunto duly authorized.

Dodee 0

Carolyn R Creamer

|
|

Pronerty Address:
110,28 Indiana
Chicago /1L 60628

e




N . _.-. ..\.m ,_ 13 . . i R
-
[ ' . . -
e n e e o U VU e e m ek e e e b e g e am = p e e ettt e n et s o b [
. . . .
_, : .
.
N . ; -
- . N -
- . . 3
" - . e
-
“ L - = - = R L R I - =i £ = o S . B - = = a e =
. o - . 7 - - . . PR - . .
+ =
. ' : i
. . . | 4+
S s % . . . ,
_ - v M .
e -
A ke
4 .
— R )
C W
Al
I - B
F ’ B
F < . . . -
O |
U : n
' .
U
s 5
i
- 2
A Y -
. . '
' El
- g
2
L
. . .
1 -, AR . vor



Z" 'UNOFFICIAL COPY
| -Gl 10128710

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS C(jb,&/ C()unty 8§ ] ' . o
I, {/y\x/ [ A/k{QBO{,{m/) a Notary Public in and for said county and state, do hereby certify that Carol

Creamer an unmarried woman pgson'*‘ ¥ known to me to be the same person(s) whose name(s) is subscribed to the foregomg
instrument, appeared before me this day in prsen_and acknowledged that she signed and delivered the said instrument as her free and
voluntary act, for the uses and purposes therein set forth,

\-
Given under my hand and official seal, this _ A _ _May of 4-4/9,«.#7 , 2001

My Commission Expires:_- } - A L/ o

éf/ﬂ~/625@¢ff:«

Notary ruolic
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15, TOWNHIP 37 NZRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

~ ‘UNOFFICIAL COPY A
CHICAGO TITLE INSURANCE COMPAN%MQ’S?E

ORDER NUMBER: 1401 007897343 D2

STREET ADDRESS: 110112 8. INDIANA

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 25-15-323-038-0000

LEGAL DESCRIPTION:

LOT 5 (EXCEPT THE NORTH 25 FEET 3 INCHES THEREOF) LOTS 6 AND 7 (EXCEPT THE SOUTH
35 FEET OF SATD LOT 7) IN VANDERSYDE AND TON'S SUBDIVISION OF THAT PART OF LOTS
18 AND 19 OF AC3ESSOR'S DIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

CCUNTY, ILLINOIS:

LEGALD
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