oo WNOFFICIAL COPY
v Q010125997
: 9757/0182 26 001 Fage 1 of 11

2001-02—-186 15:33:=38
Cock County Recorder 41,50

AFTER R QOEE'N@MA'L TO: ST
AB %:M% M r‘tgagseoéro/)ulb, Inc. __ downzss 1

7). Box 5064
Z” Iroy. MI 48007-3703

SHAWWW, W/7507909
N# 0007507909

[Space Above This Line For Recording Dataj _ l

MORTGAGE

THIS MORTGAGF ("Security Instrument") is given on  August 4. 2000 . The mortgagor is
Willie L. Jr. Shaw, Single/Never Married

("Borrower*). This Security Instrumiant.ic given to ABN AMRO Mortgage Group. Inc.. a Delaware
Corporation , which is organized and

existing under the laws of the state of Delaware , and whose address is

| 4242 N. Harlem Ave., Norridge, IL 60706
("Lender*). Borrower owes Lender the principal sum of Seventy Three Thousand Eight Hundred

Dollars and no/100 Dollars

. (U.S. $73,800.00 ). This debt is evidenccd by Borrower's note dated the same date as this
Security Instrument (“Note*), which provides for monthly-payments, with the full debt, if not paid earlier, due
and payable on September 1, 2030 . This Secuity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest,-ziid all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ot Barower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, lllinois:
B OB e

RINATHN

20-31-410-009 (LOT 40) . 20-31-410-010 (LOT 39} .
which has the address of 8421 South Honore St. Chicago
[STREET] [CITY]
IHinois 60620 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reiits, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if
not paid in thatnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuirizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cirastly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premztly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in &riinrg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests-in gond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tliat any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender i@ give Borrower a notice identifying the lien. Barrower shall satisfy
the fien or take one or more of the actiois set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ecrrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by iire, hazards included within the term "extended coverage”
and any other hazards, including floods or floodino,-for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the ncriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower. sihiject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prope tv.in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable '0 tender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and iei.@val notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendei. Lerder may make proof of loss if

not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance Lroceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is e.onomically feasible and
Lender's security is not lessened. If the restoration or repair is not economica!’y ‘zasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sected by thjs Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaiifior's the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oifcred to'settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principai shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property iminudiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Fraperty in which the fair market value of the Property immediately before the taking is less
than the amouni,of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree-i ,u.iting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is aban<aoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor
offers to make an award or /settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option,
either to restoration or repair 0. the =roperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otl:arwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ths monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; ForbearancrCy Lender Not a Walver. Extension of the time for
payment or modification of amortization of the suras secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oparaie to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be: reauired to commence proceedings against any
successor in interest or refuse to extend time for paymerif ¢r otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaiic made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabii?iv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succassurs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrawer's covenants an% agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nou execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Sorrewer's interest in the
Property under the terms of this Security Instrument; (b} is not personally oblijated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroyer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secirity lnstrument

or the Note without that Borrower’s consent. y

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and tc maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flamme'ile, or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ~asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environme:iizl Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to heaiir, safety or environmental protection.

NON-UNIFERIMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach-ur anv covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrazh 17 unless applicable law provides otherwise). The notice shali
specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before ibe date specified in the notice may result in acceleration of the sums
secured by this Security Instrumext; isreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower- o the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nor-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defau't is'not cured on or before the date specified in the notice,
Lender at its option may require immediaie payment in full of all sums secured by this Security
Instrument without further demand and w2y foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collec? il expenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not liipied to, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Lecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sii2ii pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are exe’uted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of -cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie box(es)]

q‘

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider B Planned Unit Development Rider D Biweekly Payment Ricer
D Balloon Rider D Rate Improvement Rider Lj Second Home Rider

] other(s) [specify] 1 IHDA Ricer

FORM 3014 :0/96
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ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8




EEICIA

8 40 8 39vd

1ok

G576t vlok b4 .

12509 71
OTT 33LNS "BUBT 43843

"UG077.1snbny Jo Aep

ZoAp

.
[l
-~

Wiy

ule1ayy sasodind pue sasn ay) o) jue Aejunjoa pue seuj
pue paubls  3ys/ay
Buiobsio} sy} 0} paquosgns

Op 81els pue Ajunod pres Joj pue Ul 2jignd AIejoN B *

:ss Ajunon A500

fluswBpajmouxdy 404 aujT Sjy ),

|
H3mMoHHO08-

(1v3s)

H3IMOHHOg-
(Tv3s]

HIMQHHOg-
(Tv3s]

HIMQYHOg-
{v3s)

H3IMOYHO0g-

- COPRPY

1-(0660)¥ LOEY680/1 LAWD/IS)

LINIWNYLSNI WHOLING OWTHA/YWNA-ATINYS JTONIS--SIONITTI

181 BpSULY

11ES 2T :ssaippy
0 BLJO|9:Aq paiedesd sem juswnusul sy}

*ee
0..000000000000000000
?Ec’um | sandx3 uoISSIWWOD AW ¢

¢ gjou)| 40 1€15 dqnd Arelon
VIADINIA IH3HS

*

[ 4

. s

. 2136 V1014400
QQQ“QQQOQOQCOQOOOCO

$assene LI AN

aeooseroee

SI) ‘[ees [e19}§0 pue puey AW Jspun UsAIg

Yo} 188

4OY/SLY  se yuswnyisu; pies ey paaalep
1y} pslpamouwoe pue ‘uossed ur Aep SIyl ew asojeq peleadde 'Juswniisul
SL (slewel esoym (s)uosied ewes ey 8Q 0} aw 0} umouy Ajjeuossed

e

peubisiapun ay; |
SLoul|[] 40 31VLS

é

mojeg asedg)

(Tv3s)

s

uamqugos-  / Weus “up 7 aLiun

/

T W/

W Yim pBpuodal pue 1amollog Ag pejnoexa (s)iepl Aue U
} sebed ul pauIRIUOD SIUBUBAOD PUE SWI8} 8y} O} Saaibe pue s)dg

6064052000 #N7

AT

:59553U)|

PUE juawnasu] A1unoes sy jo g ybnouy)
JO0B J1eM0.108 ‘MO39 DNINDIS A8

606/0GL/M " MMMYHS #dV

AT
-

4



3 UMOFFICIAL CAPY

AP# SHAWHW W7507909 194 8823500

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps) ’

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th y of August, 2000 , and
is incorporated into and shall be deemed to amend and supplepfent the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date giverl by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to AMRO Mortgage Group, Inc., a

Delaware Corporation (the
"Lender"} of the same date and covering the property described In the Security Instrument and located at:

8421 South Honore St.,Chicago,IL 60620
[Property Address]

THE RCTZ PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AM AQJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'® ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM = ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANC(S! .in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tixzd interest rate of  8.1250  %. The Note also provides for a
change in the initial fixed rate to an adjustralz interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The initial fixed interest rate | will pay will chahge to an adjustable interest rate on the first day of
September, 2010 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could chaiige is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securidas adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aodingThree |

percentage points (  3.0000  %)icihe Curtent Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth Of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoun’ vl be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. - .

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  14.1250 %
orlessthan  3.0000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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if Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may irivoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.

g — /7 (Seal)
"WiTTie L. Jr. Shaw /'" -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

URY INDEX-Single Family-FNMA Uniform Instrument
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