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- This Assignment of Rents prepareu ty:

Patty Cazares, Retail Banking Assistant
- 190 East Delaware Place
Cnicego, IL 60611

ASSIGNMENT OF RENTS

. THIS ASSIGNMENT OF RENTS dated December 5, 2000,7i= made and executed between JOHN KOLOVOS
- and EVDOXIA KOLOVOS, his wife, in joint tenancy (referrari ‘o below as "Grantor") and Delaware Place
. Bank, whose address is 190 E. Delaware Place, Chicago, IL €0%11-1719 (referred to below as "Lender").

. Assignment, For valuable consideration, Grantor hereby assigns, grunts a continuing security interest in,

Z

K

and conveys to Lender all of Grantor’s right, title, and interest in ‘and to the Rents from the following
described Pro&?}ly located in COOK County, State of lllinois:

UNIT NO. 3 IN THE 9012 NORTH KEATING CONDOMINIUM AS DELINEATSD ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 13 (EXCEPT THE SOUTF 10.0 FEET THEREOF) AND
ALL OF LOT 14 IN BLOCK 2 IN THE SECOND ADDITION TO THE BRONXK, A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TdZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 9012 NORTH KEATING, SKOKIE, IL 60076, The

. Property tax identification number is 10-15-308-064-1002.
- CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender

. against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or

unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,

. absolute or contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with

» Such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to

others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon

repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

" DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

+ for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

+ expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

. from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the

. obligations. imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
. execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statamant on file evidencing Lender's securily interest in the Rents and the Property. Any
termination fee requirz< by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF-SZTURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,

_or by guarantor or by any inica party, on the Indebtedness and thereafter Lender is forced to remit the amount of

that payment (A} to Grantors:trustee in bankruptcy or to any similar person under any federal or state

* bankruptcy law or law for the relier of debtors, (B) by reason of any judgment, decree or order of any court or

administrative body having jurisdictiomover Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claiw riade by Lender with any claimant (including without limitation Grantor),

~the Indebtedness shall be considered urpaid for the purpose of enforcement of this Assignment and this

Assignment shall continue to be effective-or-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ¢i siher instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount icpaid or recovered to the same extent as if that amount never

" had been originally received by Lender, and Grantoi sh=il-be bound by any judgment, decree, order, settlement

or compromise relating to the Indebtedness or to this Acsignment.
LENDER’S EXPENDITURES. If Grantor fails (A) to keep re Property free of all taxes, liens, security interests,

- encumbrances, and other claims, (B) to provide any reguireainrsurance on the Property, or (C) to make repairs

_ 1o the Property then Lender may do so. If any action or proceeding is commenced that would materially affect

Lender's interests in the Property, then Lender on Grantor's behaffitay, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All'expanses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Nots from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a/pert of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance i the Note and be apportioned
among and be payable with any installment payments to become due during sither (1} the term of any

' applicable insurance policy; or (2) the remaining term of the Note; or (C) be treatsu as a balioon payment

which will be due and payable at the Note’s maturity. The Assignment also will sacuve-payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other righis 01 any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not b2 construed as

" curing the default so as to bar Lender from any remedy that it otherwise would have had.
' DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.




UNOFFICIAL COP31e07 m e v

ay) speaoxe Ausdold oy} Jo enjea Jusiedde au) Jou 10 Jeyleum 1sixe |leys JeAiedal B JO juswjurodde
ay} 0} Jubl sJepue me| A pewiusad Ji puoq INOYUM Sales Aew Janiedal Jo uojssessod ul eabeBuow syl
-§50UPAIGaPU| By} IsureBe ‘dIYSIBAI908) BU) JO 150D 8y} BA0qe pue Jeno ‘spesocid auy Aidde pue Auadoid eyl
WOl SUSY By} 109]100 0} PuB ‘ees o einsojoaio) Buipsoaid Auedoid eyl elesedo o1 ‘Auadold ey smssaid
pue 1osj01d 0} sjemod eyy ynm ‘Auadold eyl jo wed Aue Jo fe Jo uoissassod oxe} 03 pajuiodde 1aA1808) B
oABY 0} 10 Uoissassod Ly eabebuow se peorid 8q 0} Jybu 8U) OABY |[BYS JSPUST "U0ISSassod ul eabebuow

*JonIB981 B Ybnoiy) 10 usbe Aq ‘uosied ul Jeyne ydeibesedgns siy) Jepun sjubu sy esioiexe
few lapua ‘pesixe puewsep 8y} 10} spunoib Jadoid Aue jou 1o Jauyeum ‘epewl aie sluswhed ayl yolum Joj
suonebiigo ay; AjSnes |[eus puewasp SJepueT 0} asuodsal Ul Japue o} Si8sn JaUlo 10 sjueud) Ag sjuslied
‘spaaoold ay) 196]|09 pue awes oy} erenobisu 0} pue JoJUBIY JO Slueu By Ul Josley) JuswAed ul paAiada)

SjUdWINASUl Bsiopue 0) JoBj-Ul-ABUIONE SJOJUBIE) S JapusT sejeufisep Algeoonsl JojuelH uey) ‘ispusn
Aq pa1oa||0d 8l SjUSY BUl | BAOTR ‘UOISS SIUBY 108I|07) Pue 3AIRISYH 0} By SJepus eyl ul Joj papiroid
siybu 8y fe s4Ey |RYS Jepus “ybu siyl Jo @ouelByuN) U] SSBUPBIQEPU| 8yl isuebe ‘sisod sJepueT
BAOQE puB Jen0 ‘spessoid 19U ay) Aildde pue ‘predun pue enp jsed syunowe Buipnioul ‘sjusy 8yy 109|02
pue Auedold au) o worssassod @xe) O} “JOJUeIL) 0 80110U Inoyum ‘bl eyl 8ARY |[eUS JopusT  'SIudY 108110

‘Aed 0y paiinbat
8q pjnom Jojueln) yolym Ayruad usuifedssd Aue Bupniaul ‘ajqeAed pue anp Ajpie|peLW sSaUpPsIqapu aJijue
BY) aJedep 0] JoJuei) 0} 891,01 Inouum uolido ¥ e Wbl 8yl aAey ([eys JepusT SSIUpIGapU| B1RIB[BIDY

:me| Aq papiaoid saipawal Jo siybu
19410 Aue o} uolppe Ul ‘sapawsl pue s1ybu Buimolio) ay) JO alow JO duO AUe esivlexs Aew Jepus ‘Jeyesisyy

awi Aug JB pue Jnejeq Jo 1usA3 Aue jo BdUsLNY%0 Bui uodn  “LINv43ad NO S3IAAW3IH ANV S1HOIH

spanoead Ajqeuoseal Se UcoS SB 90uBldwod aonpold o} JUslonNs
sda)s Alessaoeu pue gjgeuoseal B sejojdwos sUB SenURU0D JOYBSIBUL PUB YNejsp 8yl 8Ind 0] JusIyNns
aq 0} UCHRISIP 8|0S §,J8pUST Ul SWasp Jepus Ydiym.sdeis sereiiur Ajsjeipsww ‘sAep (GL) uesyy uey) aiow
sannbel aino ayy i (2) 10 ‘shep (G|) usayy UM JNEJEP BY) Semd (1) :INejep yons jo eind Buipuewsp
JOpUaT WOl 810U uayUM BuiAiedsr Jele 'IJUBID ) (98/INJ00 SABY |IM JNEJEP JO JUSAS OU pue) Paind 8q
Rew 1 ‘syiuow (g)1) enem) Buipaseld ayy uiyym Juswubissy siul JO UOISIACID BUIBS BU} JO YOeaIq © JO 800U B
uaAIB Usaq Jou Sey JOJURID) Jl PUB §(qend S| JusAed ul Ynejup 2 Ueu) Jaylo ‘ynejep Aue J| "Suoisirid aInd

*BINDBSUI 1123 $9A8I18q Yliey poob u) 1apus “Alandasuj

INeja(] Jo WeA3 Aue aind ‘os Buiop Ul 'pue ‘Jepua o} Aojoejsiies Jeuuew e Ul Ajuesend
oy} Jopun Buisue suonebigo eyl A[leUONPUOOUN ewnsse 0} eeise’ suciuerend ey yuued ‘o) pasnbal
8q 10U |jBYys Ing ‘Aew ‘uondo s} Je ‘lapuaT ‘ylesp B JO JUSA® 8} U] SSaunoigepul ey Jo Alueleny) Aue
“Jepun Aljqel Jo ‘Jo Alipiea ey} seindsip 10 saxoAa) 10 ‘Jusiadwodu) $8wWode(| 1o salp Aued UONBPOWILOIIE
Jo ‘haing ‘Jasiopus ‘iojuerenb Aue o sseupeigapul eyl jo Aue jo Aued: uonepowwodoe o ‘Aleins

‘Jasiopus ‘Iojueiend Aue 0} 10adsel yym sInaoo suane Buipedaid ay) jo Auy “iojuriens Bupoayy siuang

‘1surebe pamouloq Jo ‘pjos ‘pabewep Ajlenuesans ‘uejois ‘1so| st Auedold syl 'sso7 .0 sBeweg Auadoad

-Aidde 10u M uoisiaoid Ynejep siyl usy) ‘Liga 8y Ajslies 0}

JepusT 0] Alojoesiies puog A19ins B J0 SSILOW Y)IM JBpusT SaUsILINg pue WIe 8yl JO 80R0L LGRLIM JepueT
saAIb J0JUBID) JI pUB ‘B|qeuosea) J0 PIBA S| paseq s) Auadoid ayi jo Buniel syl yolym uo WIe syl Jeyieym
yiey pooB ul seindsip JOJUBID I JBASMOH  'JepueT Unm ‘sjunodoe ysodep Buipnjou; ‘Sjunodde §0jUBIY
uo Buifagl o jo BuiysiweBb ‘jo Bupje) sepnjoul sy "usl B SBy Jepua Ldlym ul Auedold sJoels) o
19410 Aue Jo Apadoid eus jo Aue axey 0} seu) Aouabe [ejuswiuiench 1o Jopald fuy ‘Auadoid 3y jo Bupje]

Jojuel) 1surebe 1o Aq sme| Aoueajosu) Jo Aoidnpjueq Aue Jspun Buipasocid Aue JO JusiusouaLLWOD
8y} IO ‘INOMJoM JOYPaI0 jo adA] Aue 'SI0NpBid jO JjBusq 8yl o) juswubisse Aue ‘Auadoid sJojueln) jo yed
Aue 10} 1819021 B Jo Juswiulodde ay) ‘rojuely) Jo ADUBAOSUI 8Y) JOjUEID) JO Liedp By L -Aouanjosu] 10 yjeaQ

‘uoseal Aue 10} pue swi Aue
1e (ual] 40 1$918)Ul AJliNDas pajoaped pue plieA B 8)B8I0 0} JUsWNIOP [B.91e(|00 Aue Jo ainjey Buipniow) 1038
PUE 8010j [IN} Ul 8G 0] S3SBA0 SUBLIND0Q peleley au Jo Aue Jo Juswubissy SIL "uonez||eiole||0) dAI03j3d

t abed (penupuo))
SLNIH JO INJWNDISSY



UNOEEICIAL COPY1E07 0 o

ASSIGNMENT OF RENT S
( ontlnue ) Page 5

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised aione or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fr.es. Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and Qpon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, a!'reusonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its_interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shull bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by thie aragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ feas and Lender's fegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses far bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals. and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (ircluding foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, tu the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

* MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. What is written in this Assignment-gnd. in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by iz Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must ke signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for canveiiience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpretza-in accordance with federal law
and the laws of the State of Illinois. This Assignment has been accepied by Lender in the State of

Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit % the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint @ several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) !If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
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ASSIGNMENT OF RENTS
(Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

On this day before“me, the undersigned Notary Public, personally appeared JOHN KOLOVOS and EVDOXIA
KOLOVOS, to me krown to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that thiev signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentiorie”

Given under my hand and of/icial seal this .5 K day of ﬁmﬁbf ,20 20

By %&L Q@ta,éfm Residing at _/. 0 4977 Le [Gwsre PA

Notary Public in and for the State of . ‘&A/M«'—w

My commission expires %A’u (47 2423

» STATE OF Loy
MMISSION EXPerssmzoog

[CAGER FRC Landing, Fiag US. Pal, & T.M, OFF., Ve, 5.14.00.08 (c) Conoaniiex 1997, 2000, A Fighla Reasrved - IL SATEN AWK (JIMLASERPROWCHILPLG 1AFC TR-230 PR-Morigage]



