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MORTGAGE
THIS MORTGAGE ("Security Instinrmen:") is given on FEBRUARY 9, 2001 . The mortgagor 1s

EMMANUIL POLYAK AND DOLARES PCLTAK, HIS WIFE, AS JOINT TENANTS

P
tigm "

("Borrower"g This Securlty [nstrument is given to
HSBC MORTGAGE CORPORATION {USA)

»

which is orgamzed and existing under the laws of DELAWARE , and whose
address is 2929 WALDEN AVENUE
DEPEW NY 14043 ("fz:nder™). Borrower owes Eender the principal sum of

FOUR HUN_QBED FIFTY THOUSAND AND NO/100 -
Doltars (U.S.$  450,000.00 ).
This debt 1s .evidenced by Borrower’s note dated the same date as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onMARChH ¥, 2031
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiic Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes., 'advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenauts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvej io Lender the following
- described property located in COQK County, Illinois:
SEE SCHEDULE A '

Parcel ID #: “ o0 ;
which has the address of  308-EAST HURON, UNIT # 2904, CHICAGO [Street, City],
illinois 60611 [Zip Code] {"Property Address");
ILLINOIS-Singlg Family-FNMA/FHLMC UNIFORM
Initiats: NSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

. more of the actions set forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

" that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrowerfails to maintain coverage described above, Lender may, at Lender §
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorical'y feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied to the sums

~ secured by this Securlt; Instrument, whether or not then due,, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniwsr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarzore proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower orherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquiced hy. Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisit:on shall pass to Lender to the extent of the sums secured by this Security lnstrument

- immediately prior to the acquisition. i

6. Occupancy, Preservation, Maintenance aiid Protection of the Property; Borrower’s Loan Application; Leaseholds. .
Borrower shall occlipy, establish, and use the Property a« Porrower’s principal residence within sixty days after the execution of
 this Securify Instrument and shall continue (o occupy the Froperty as Borrower’s principal residence for at least one year after

" the date 6fidccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating’ circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property,“allow the Property to deteriorate, or commit waste oz the Property Borrower shall be in default if any forfeiture
action or proceedmg, whether civil or crlmmal is begun that in Lexad<i’s good faith judgment could result in forfeiture of the
Property orotherwise materially impair the lien created by this Security Justrument or Lender’s security interest. Borrower may
cure such a’default and reinstate, as provided in paragraph 18, by causing ta¢ action or proceeding to be dismissed with a ruling
that, in Lénder's good faith determination, precludes forfeiture of the Borrc wer's interest in the Property or other material
impairmentof - the lien created by this Security Instrument or Lender’s security iiterest. Borrower shall also be in default’ if
Borrower, during the loan application process, gave materially false or inaccurate infoir:ation or statements to Lender (or failed

. to provide Lender with any material information} in connection with the loan evidenced Cy-the Note, including, but not 11m1ted
to, representations concerning Borrower’s occupancy of the Property as a principal residence! if this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires itz title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

. . 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants nr. agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i ‘e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. L. :nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

* include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securlty

. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security.Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. . I

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in'it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited-by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thése sums prior to the expiration of this period, Lender may invoke any rernedles
permitted by this Securit)’ Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigit .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iasuvment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for Teiisiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instruriient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenants ci agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
. including; but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation-to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatiofis secured hereby shall remain fully effective &s 11 no acceleration had occurred. However, this right to reinstate shatl
not apply:in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute-wr 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1’ Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the-Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthére is a change of the Loan Servicer, Borrower will be
given, written notice of the change in accordance with paragraph 14 above.cad applicable law. The notice will state the name and
address ‘of the new Loan Servicer and the address to which payments should be n.ade. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysnc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsd to be appropriate t0 normal
residential uses and to maintenance of the Property.

. Borrower shall- promptly give Lender written-notice of any investigation, claim, demand, law/svic or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
_ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1 in
* this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
~of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
Initials: Jz dE
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STATE OF ILLINOIS )
K , ) 88
Couaty of Cook )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, Do
HEREBY CERTIFY THAT Erumansd Focqal ¥ Dofaes [#lyak ,
personally «no'vn to me to be the same person whose name is subscribed to the foregoing instrument,
appeared beforé ine this day in person, and acknowledged that he/she signed, sealed, and delivered
said instrument as Lis/her free and voluntary act, for the uses and purposes therein set forth, including
the release and wrive: of the right of homestead.

Given under my; hand and seal this g7 day of 6‘/46’{&;-, 1999, 2/

/ {(Notary Public)
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UNIT NO. 2904 IN 100 EAST HURON STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE.

LOTZ IN CHICAGO PLAGE, A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46
EXCEPT THE EAST 75.00 FEET THEREQF) IN KINZIE'S ADDITION TO CHICAGO IN THE N&ﬁTEgg&E&;G

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID
TO THE PLAT OF SAID GHICAGO PFLACE RECORDED SEFTEMBER 7, 1980, AS DOCUMENT NO. 90435074,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF

CONDOMINIUM O'WHERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
RESIDENCES AT 104 EAST HURON STREET CONDOMINIUM ASSOCIATION ( THE "DECLARATION") ;
RECORDED AS DOCU/ENT NO., 90620268 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN \

THE COMMON ELENEM%:

P.IN. 17-10-105-014-1121

f
(010104154 PFO/010104184/8)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 9TH day of FEBRUARY |
2501 , and is incorporated into and shall be deemed to amend and supplement
the Mortgagz, Meed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (b2 "Borrower"} to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
HES™ /MORTGAGE CORPORATION (USA)

(the "Lender”) of the sarf e and covering the Property described in the Security Instrument and located
a; Vil -
/E"BD‘O'O EASTUHURON, UNIT # 2904
CHICAGO, IL &G611
[Property Address]
‘THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
' "*THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
*CHANGE AT ANY ONE TIME AND TH: MAXIMUM RATE THE BORROWER
--MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrument Borrower and Lender further covenant and agree as frllows: -
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Thé'Note provides for an initial fixed interest rate of 7.2500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as{vllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rat< ox the first day of
MARCH , 2006 | and the adjustable interest rate I will pay.muv.change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@ésuu {9705) Form 3182 w
Page 1 of 4 Initials: ““m“ || ’I’

VMP MORTGAGE FORMS - (8001521-778y /,
c

MFCD2031 - 01/98 0189717025
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOYY3:

Traosfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o anyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and 2orrower is not a natural person) without Lender’s prior written consent,
Lender may, at its ¢ption, require immediate payment in full of all sums secured by this Security
Instrument. Howevci, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of/his Security Instrument.

If Lender exercises this oniien, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date-the notice is delivered or -
mailed within which Borrower nws: nay all sums secured by this Security Instrument. If
Borrower fails to pay these sums price 10 Zne expiration of this period, Lender may invoke any
remedies permitted by this Security Instrurnent without further notice or demand on Borrower. - -

2. WHEN BORROWER'’S INITIAL Fi¥eD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7EPMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INs7RUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SiiALL-BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowsr. i xll or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pricr written consent,
Lender may, at its option, require immediate payment in full of all sums secured %y ihis Security
Instrument. However, this option shall not be exercised by Lender if exercise iz.p:okibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise i option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security: will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
S~

Initials:

-84 F 2
@D, 843V (9705) Page 3 of 4 é@ﬂm 3182 5/94

MFCD2031 - 01/98 , 0189717025

1l
At




UNOFFICIAL COPY

STOLTLERLO 86/T0 - TEOZADAW
> . L)

+6/5 Z8LE Wiog v i0 ¢ ofieg t5028) neve-CID
Jamollog- 1a3m0l10g-

(reas) w gy (Teas)

JQMO.I.!OH- IOMO.UOH~

{Ieag) v, (Teas)

JamoLog- Iamol0g-

(Tess) . (1eag)

Jo
Jamolog- g‘*vV'\GQ_ AVATOd SHevd I"morog- ) AYAI0d TINNYHWI

(ress) % m @é &@w (r2s5) > %

"1apTy ey AqeIsnipy/paxig
SIJ) Ul PAUIRIUOD STURUIAQY PUE SULIY} I 0 $3218e pue $1daooe Jamoio T ' MOTIH ONINOIS A

"I3MO0110¢] U0 PURUIAP 10 SIN0OU
JBYUIY NOILM JUIUIISU] Anunoag s1q) Aq panrustad sarpatal Aue ayoaur Ke'u sapuo] ‘pouad
1Y) Jf’ uonendxy ay o1 Joud swms asayr Aed 01 s[re] Jomollog JI CUAWNLNSY, ANIN0SS SIY
Aq PaInoas swims e Aed 1SNUI J9MOLIOG YOIYM THHM PI[TRUI 10 PIIJAT[AP SI S0TUE-IT ~Ep A
wolj Is:ﬁzp 0g e ss3f 10U Jo porad e spraoid [[eYS aoT0U AP, *UONRII[AINE JO DNOUID A0LI0g
9A13 [reys 1apua ‘jy ur juawided dterpsunur annba1 01 uondo ay sasiexe Japua]

‘Bunum m romoLI0q SISES[AT J9pTs |
SS3jUn JUSUINISU] AIUnoag sy pue S10N 31 Jopun pAedi[qo 29 O) ANUNUCD [[Im IaMOLIOY
1uamln.usu1 Amoag st ur pue ON Sy apew sdwaarde pue sostwoid oy e daay
0} 3319JSUR) 24} Sa1eSI[qo Jey) pue Japua o) ajqerdoaoe st jey Jusweaade uondwnsse we uJis
01 33194sUe1) 9N a1nbar Aew os[e 1opua] -uondumSse Weoj 3y} 0] JUASUCD S, JSPUYT 0] TONIPUOD
B SE aa; 9[qeuoseal v S3reyd Aw Jopus} ‘me] dqqeonydde £q panuwad umxe ap of




UNOFFICIAL C@FN35L1LT,

Ill
123
vix

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of FEBRUARY
2001 _, and is incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed
of Trust o Sa arity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to’'secure Borrower’s Note 1o
H3P.-MORTGAGE CORPORATION (USA)

: (the
"Lender") of the same date anid covering the Property described in the Security Instrument and located at:
|60 36€ EAST HULWN, UNIT # 2904
¢« CHICAGO, IL 60R1.L

[Property Address]

The Property includes a unit in, together ‘wilb an undivided interest in the common elements of, a
condominium project known as: '

[Name of Condouizauin Project]

(the "Condominium Project”). If the owners association o siwr entity which acts for the Condominium
Project (the "Owners Association") holds title to property rf,r ‘he benefit or use of its members or
shareholders, the Property also includes Borrower's mterest in"the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants .and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as forlows:

A. Condominium Obligations. Borrower shall perform all of Borrovie:'s obligations under the
Condominiutn Project’s Constituent Documents. The "Constituent Documents” arz ‘he: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code ~i regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all duez -« assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mag/Freddie Mac UNIEdRM INSTRUMENT

Qv (9705) Form 3140 gﬁ_’nﬂ ' '
Page 1 of 3 initials: ’
VMP MORTGAGE FORMS - (8001521-7291
MFCD2061- 09/97 ﬂ -
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Preject which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(3" Liender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premiim installments for hazard insurance on the Property; and

(ii) Bcrrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is decmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Leacer prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribiion of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to thy, vnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid te’Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public tiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any aw: &d or claim for damages, direct or consequentla]
payable to Borrower in connection with any condempaiion or other taking of all or anmy part of the '
Property, whether of the unit or of the common elements; r« for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procesds shatl be applled by Lender to the sums
secured by the Security Instrument as provided in Uniform Covepant 10.

E. Lender’s Prior Consent. Borrower shall not, except 2f.cr notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cons:nt to:

(i) the abandonment or termination of the Condominium Project,-except for abandornment or
termination required by law in the case of substantial destruction by fire or otiisr casualty or in the case of
a taking by condemnation or eminent domain;

- (ii) any amendment to any provision of the Constituent Documents ir' th® provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managem=nt vfthe Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raquestmg payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

S A epon D 7%&/% .

EMMANU L 20LYAK O Borrower  DATORES POLYAK, DoLAeES “Borrower
.7

/) (Seal) (Seal)

-Borrower -Borrower

/ (Seal) {Seal)

-Borrower -Borrower

£ 5 (Sea) (Seal)

Borrower -Borrower
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