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MORTGAGE LENDERS ‘NETHORK USA, INC. :
WIDDLESEX CORP. CENTER 11TH FL, 213 GOURT ST., MIDDLETOWN €T 08457

TR

THIS MORTGAGE is td< this - 19th dayof January ,2001 ., between the Mortgagor,
DANIEL  CHIRINOS - | /W
LEONOR © CHIRINOS ' | R

. : | (herein "Barrower”), and the Mortgagee,
MORTGAGE LENDERS NETWORK USA, INC. ‘ . & corporation organized and
- existing wndér the laws of Delaware ’ T oo , whose address is
WIDDLESEX GORP. CENTER 11TH FL, 213 COULT ST., MIDDLETOWN GT 06457 |
MORTGAGE LENDERS NETWORK USA, INC. - . (hexcin."Lender").
" WHEREAS, Borrower is indebted (0 Lender in the principst rain of U.S.$ 35, 100.00 , which indebtedness is
evidenced by Bomower’s notc dated January 19, 20M ' and extensions and rcnewals thereof (herein

"Note"), providing for monthly instaliments of principal and interest, ¥474 e balance of indebtedncss, if not sooner paid, due and
payable on January 24; 2016 ; : i ‘

TO SECURE to Lender the repayment of the indebtedness evidencad 1 the Note, with interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect th: sec urity of this Mortgage; and the performance

- of the covenants and agreements of Borrower herein contained, Borrower does hescty moriguge, grant and convey 10 Lender the

- following desceibed property located in the County of COOK ~, State of Tllinois:

SEEONTTOGHERSOHEDULE K - | . o
THE NORTH 17 FEET (EXCEPT THAT PART THEREOF IN ANY FALLING IN SOUTH 8 FEET) OF LOT 45 AND
SOUTH 17 FEET OF LOT 46 IN BLOCK 2 IN TAYLOR AND CANDA'S: SUBDIVISIUN £y -THE WEST 1/2 OF

THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF .
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. !

parcal 0 # \\2 O\ - A\ - O\ 1 ' |
which has the address of 940 HDHT!-I FAIRFIELD AVENUE , CHICAGO \

j ’ [Strect] [City] |
INingis 60622 Do (2ip Cods] (herein "Proparty Address”); |
ILLINOIS ~SECOND-‘MOFTGA‘GE~1‘IBO« ENMA/FHLMC UNIFORM INSTRUMENT i

%-7?(".) us08) T ‘ : Eormsaﬂ ' !
R (a ,ﬂ,ﬂ/ } ‘ s ‘ Agnended B/a& ’ N - -
Pajetals - VMPMORTGAGE FORMS - (800)521-7251 ' ’ .
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 TOGETHER with all the improvements now o nercafter- crected on the propenty, and all casements, rights, appurtenances
and reats all of which shall-be deemied to be and remain a part of the property covered by this Mortgage; and all of the fnregom“g,
togem‘ex'with said propezty (or the leasehold estate if this Mortgage isona leaschold) are hereinafter referred 1o as the "Property-
- Borrowet covenants that Bortower is lawfully seised of the estate hexeby conveyed and has the right fo mortgage, grant and
coivey the Property, and that the Property Is unencumbered, except for encumbrances of record: Borrower covenants that
Borrower warrants and will defead generally the tile to the Property against afl claims and demands, subject o mcumbmnc_:es;of
record. - ’
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: ‘ o C
1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intevest indebtedness
evidenced by the Note and late charges ag provided in the Note. - . ;;

3, Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lendce, Borrower shall pay to Lender
on the day monthly payments of peincipal and interest are payable under the Note, unt (he Note is paid in full, 8 sum (hercin
"Funds") equal to one-twelfth of the yearly .taxes and assessments (including condomiminm and planned. unjt development: .
assessments. if any) which may atiain priority over this Mortgage and ground reats on the Property, if any,-phus onc-twelfth of
yearly premium instal*cents for hazard insgrance, plus one-twelth of yearly premium installments for morigage insurance, if any,
all as reasonably estimates’ inialfy and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower, shall nt he obligated 1o make such payments of Funds fo Lender 1o the extent that Borrower makes' such
payments o the holder of a prios mortgage o deed of prust if such holder is an instinidonal lender. SR
. Tf Borrower pays Funds to Lender, the Punds shall be held in an institution the deposits or accounts of which are mswred or

guaranteed by a Federal or state agcory (incloding Lender if Lender is such an institution), Lender shall epply the Funds to/pay
said taxes, assessments, insurance preraizms and ground rents. Lender may not charge for-so holding and applying the Funds,
analyzing said account or verifying and copiling said assessments and bills, unless Lender pays Borrower mieeest on the Funds
and applicable law permis Lender to make s0<i 3 charge. Borrower and Lendor may agree in writing at the time of execution of

(his Mortgige that interest on the Funds shall be yawl 10 Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shall not be requirad to pay Borrower any interest of eanings on the Funds. Lender shatl give lo
Bomower, without charge, an annyal aécounting of ¥ Pands showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgesr additionsl security for the sums éecured by this Morigage. f

If the amount of the Funds held by. Lender, ogether ith the fumre monthly installments of Funds payable prior to thq doe
dates of iaxes,. assessments; ineurance premiums and ground lents, shall exceed the amount required -to pay said taxes,
assessments, ineurance premiums and ground rents as they Fall dre; such excess shall be, at Borrower's option, either prompty
repaid to Borrower or credited o Borrower an monthly installmeiits of Funds. If the amount of the Funds held by Lender shall
not be sufficient lo pay 1axes, asscssments, insurarice premiums and greand rents as they fall due, Borrower shall pay to Lender
" any amount necessary 1o make up the deficiency in one or more payments 25 1 'ander may require. ' t

-

Upon' payment in full of alf-sums secured by this Mortgage, Lender il promptly refund to Borrower-any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is othe wist: acquired by Lender, Lender shall apply; no
Tater sthan immediately prior 1 the sale of the Property or its acquisition by Leuds: any Funds held by Lender at the time of
application as & credit against the sums secirred by this Mortgage. L v

3. Application of Payments. Uhless applicable law provides otherwiss, all paymer:< received by Lender under the Note
-and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts pay:ile to Lender by Bomower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note. ' o

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perform all of Bimroy'er's obligations under any
mortgage, deed of trust or-other secrity agreement with a lien which has priority over this Morizass, including Borrower™s
covenants o make payments when due. Bomrower shall pay or cause to be paid 41l taxes, assessments an?, miser charges, fines and
impositions atibuisble to the Property which may attuin a priority over this Mortgage, and leasehold paymons o ground fents, if
any.. S _ , o
. 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on. the Property insured
against loss by fie, hazards included within (he term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. _ ;

* The ingurance carrier providing the insurance shall-be chosen by Bomower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withheld: All insurance policies and renewals thereof shall he in 2 form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold
the polictes and renewals thereof, subject 0 the texms of any morigage, deed of trust or other security agrecment with & lien' which .

has priority over this Mortgage. ‘
lnniuu-l@. - M
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In the event of loss, Bamower shall give promypr notice © the insurance carrier an
not made promptly by Bomower. . - " e
""If the Property is abandoned by Barower, or if Borrower fails 1o respond 10 Lender within 30 days from the date notice 13
mailed by Lender to Borrower that the insurance cavrier offers o settle a claim for insurance benefits, Lender is authorized 10
- coliect and apply the insurance proceeds at Lender's option gither to regmmﬁun or repair of the Property or to the sums secured
- pby this Morigage. - ,
6. Preservation and Maihtenance of Property; Leaseholds; Condomininms; Planped Unit Developments, Borrower:
shall keep the Property n good Tepair and shall not commit waste or permit impairment of deteriaration of the Property and shall
comply with the provisions of any leaso if this Mortgage is on  leasehold. If this Mortgage is on a it in 8 condominfum or a
planned unit development, Borrower shall perform all of Bomrower's obligations under the declaration o covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. - . : :
7 Protection of Lender’s Security. 1 Bomower fails -to perform the- covenants and agreements conwined in |this
* Mortgage, or if any.action of proceeding is commenced which materially alfects Lender's intcrest in the Property, then Lender, at
Lender’s option, upon fetice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such actiop s ie necessary o protect Lender's interest If Lender required mortgage insurance as a condition of making
the loan secured by this Mot gage, Borrower shall pay the premiums required to maintain such insurance in effect undl such time
as the requirement for such inyrance terrminates in acenrdance with Borrower's and Lender’s written agreement ar applicable
aw. R =

S

Any amounts disbursed by Vander pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebledness of Bomowe: secured by this Mortgage. Unless Bomower and Lender agree to other terms of payment,
 such amounts shall be payahle upon notiez from Lender to Borrower requesting paymeni thereof, Nothing contained in this
paragraph 7 shall require Lender to fncur axy espensc of take any action hereunder. -
8. Inspection. Lender may make of canse 1~ e made reasonable engies upon and inspections of the Property, provided that
Lender shall give Bommower notice prior to any such inspection specifying reasonable cause thesefor relaied Lender's interest in
the Property. . i
9. Condemnation. The proceeds of any award o ctaim for damages, direct or consequential, in connection with any
condemnation or other aking of the Property, of part therenf, or for conveyance in lieu of condemnation, are hereby assigned and
~ shall be paid to Lender, subject (0.the terms of any morigags, deed of wust o other security agreement with a lien which has _ -
- . priority over this Monigage. |
_ 10 Borrower Not Released; Forbearance By Lender Nt a ¥aiver. Extension of the fime for payment or modification
of amortization of the sums secured by this Mortgage granted by Lencer o any successor in interest of Borower shall not operate
to release, in any manner, the liability of the original Bogrower and Borruwa’s successars in interest. Lender shall not be required
to commence proceedings against such successor or refiise to extend time.r payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borower and Borrowcr’s successors in interest.
Any forbearance by Lender in exercising any right or remedy. heceunder, or othe: wise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. ; |
11. Successors and Assigns Bound; Joint and Several Liability; Co-sigbers. The ~ovenants and  agreements hergin
contained shall bind, und the rights heteunder shall nure to, the respective successors and.assigns of Lender and Borrower,
subject to the provisions of paragraph. 16 hereof. All covenants and agreements of Borrowd sha1l-be- joint and several, Any
Borrower who co-signs this Mortgage, but does not ¢cxecute the Note, (8) is co-signing this Mortgage rmly.to mortgage, grant and
convey that Bomrower’s interest in the Property to Lender under the terms of this Mortgage, (b} 15 io¢ personally liable on the
“Note or under this Mortgage, and (c) agress that Lender and any other Bormower hereunder may agres 1 entend, modify, forbear,
or make any other accommodations with regard to the terms of this Mongage o the Note without that 2orcwer’s consent and
- without releasing that Borrower or modifying this Mortgage as to that Borrower’s intesest in the Property. ;
12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Bomower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addvessed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice 1o Lender shall bs given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shatl be deemed to have been given-
to Berrower ot Lender when given in the manner designated herem, - .
13, Governing Law; Severability. The state and local Jaws applicable o this Morigage shall be the laws of the jurisdiction
in which the Property, is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
- gvent that any provision or clause of this Martgage or the Note conflicts with applicable taw, such conflict shall not w
i o ) . H
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-pmvisions of this Mortgage or-the Note which can be given effect withuul_the conﬂicting provis"{nn, axhd to this d ﬂle ?mvma$
of this: Mortgage and the Note are declared to be severable. As used herein, "cogts,” "expenses’ and "atomeys fees" include 2
sums (o the extent not prohibited by applicable law or imited herein, - . o
14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. : o A .
15. Rehabilitation Loan Agreement. Borrower chall fulfill all of Borrower's obligagons under any home rehahm;auqn.
improvement, Tepar, or other loan agrement which Bomrower enters inlo with Lender. Lender, at Lender's option, may requue

Rarrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which

Barrower may have against parties who supply labor, maferials or services in connection with improvements made o the

Pro . . .o .

peityﬁ. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of (he Property or any interest in it
is sold or ransferred (or if a beneficial interest in Bomowez is sold or transferred and Borrower i5 not a natural person) without
Lender's priar wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibitsd by federal law as of the date of this Mortgage.
" \f Lender exercis<s ts option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of ot
Jess than 30 days from fhe date the notice is defiversd or mailed within which Borrower must pay all sums sccured by this
© Mortgage. If Botrower fails 1) pay (hese sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without fur/ies notice or demand on Bomowez. ' ' - -
NON-UNIEORM COVENZuT'S. Borrower and Lender further covenant and agree as follows: i
17. Acceleration; Remedies, Zxropt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortz=ge, including the covenants to pay when due any suins secured by this Mortgage,
Lender prior to acceleration shall give Poiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breaza; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; aud (4) that failare to core such breach on or before the date specified in
the notice may result in acceleration of the suu® seoured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borcewzs of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of 2 defarit or any other defense of Borrower to acceleration and foreclosure.

" If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due {nd payable without forther demand and may foreclose this
Mortgage by, judicial proceeding. Lender shall be entitled ‘0 ollect in such proceeding all expenses of foreclosure,

.including, bat not limited to, reasonable attorneys’ fees and costs «f documentary evidence, abstracts and fitle reports. .

18. Borrower’s Right to Reinstate. Notwithstanding Lender's arcalaralion of the sums sccured by this Morigage due 10
Borrower’s breach, Borrower shall have the right to have any procediags begun by Lender wo enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgag. it: () Borrower pays Lender all sums which would
be then due under this' Morigage and the Note had no acceleration occurred; (b) Borrower-cures all breaches of any  other
covenaits or agreements of Borrower contained in this Mortgage; (c) Borrower pay~ 7.l reasonable expenses incurred by Lender

* in enlorcing the covenants.and agreements of Borrower contamed in this Morgage, »d in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limiled 1o, reasonable attomeys’ fees; cind /) Borrower takes such action as
Lender may reasonsbly require to assufe thal the lien of this Mortgage, Lender’s interest'n) the Property and Bomower’s
obligation 1o pay the sums secured by this Mortgage shall contimue unimpaired. Upon such paymeri-and curc by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleraticn hed 2coumred. i

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrow:s kcreby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration undar paragraph 17 hereof 7 abandonmeat of the .

' Property, have the right to collect and retain such rents as they become due and payable. Z

_ Upon accelesation under paragraph 17 hereof or abandonment of the Property, Lender shall be entidlea to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due, Al rents coflected by the receiver shall be applied first 10 payment of the costs of management of the Property and
collaction of rents, includini, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys” fees, and
then to the sums securcd by this Morigage. The receivee shall be Lishle 1o account only for those rents actually received.

20, Release. Upan paymeat of all sums secured by this Mongage, Lender shall releasc this Mortgage without charge to

Bomower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrowet hereby waives all dght of homestead exemption in the Propexty:
. C T : ' 1 . |
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L REQUEST FOR NOTICE OF DEFAULT , -
: : - AND FORECLOSURE UNDER SUPERIOR — -
B R MORTGAGES OR DEEDS OF TRUST }

-

Bomower and Lendér re.quesﬁ the hoider-of any mortgage, deed of trust or other encumbrance with a lien which has pridrity

over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Mortgage, of any defanlt under. the
superior encumbrance and of any sale or other foreclosure action, ’ o
IN WITNESS WHEREQF, Borrower has executed this Mortgage. . ’ l
‘ DANIEL. CHIAINOS .Borrower
f ' . ;
LEONOR C CHIRINOS ' _-Bm:‘:wcr
:‘ (Seal)
o -'Bo;m‘)wcr
: : : (Seal)
'.' ) ) ’ ' -Bomrower
o ' . . (Sign Original Only) -
STATE OF ILLINOIS, :Gonk o . Countyss: S
1 Dowta 1 Clamtqarot: Bogi Preds | o
4 Notary Public in and for said county arid state do hereby certfy @t o e,

DANIEL  CHIRINOS -& LEONOR C CHIRINOS - : . ¢
. . N N o b - - . ‘ - ‘

, personally kuown 10 me 10 be the same person(s) whose name(s)

subscribed 1 the foregoing instrument, appeared before me this day Pesgc, and acknowledged th he/she/they |
signed and delivered the said instrament a5 ‘his/her/thelr/ free And voluntury act, for the uses and purposes therein set

forth. ‘ — - i
Given under my hand and official seal, this 19th

My Commision Exgies: 0+ 1 5001

T OFFICIAL SEAL RﬁETO
‘ DOROTA CHWIERALSKA-BAR , .

NOTARY PUBLIC; STATE OF.ILLINOIS : : |
Y COMMISSION EXPIRES 9-15-2001 o

& . .
e e - oo ;
. ) ! -

@-nuu'(asue) t B ' PaghBars Form 3814
i



:

v
L S PN

UNOFFICIAL

LI

N
- -
P
.~
'
'




badhadt R XN D IF )

~ . UNOFFICIAL COPY,,

H
2020022611 L 1019551
. 1-4FAMILY RIDER g
O Assignment of Rents |
THIS 1-4 FAMILY RIDER is made tis  19th dayof January 2001 .

and js incorporated ingo and shall be deemed to amend apd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

. Borruwer's Note to |

MORTGAGE LENDERS NETWORK USA, ING. (the "Lender") ;
of the same date and covering the property described in the Security Tosroment and located at: 1

340 NORTH FAIRFIELD AVENUE , CHIGAGD, IL 80622

T {Proery Addees! -

1-4 FAMYLY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bormrower and Lexger furiher covenant agree as follows: :
A. ADDITI )NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described j the Security Inscrument, the following items are added to the Property description, and-
 shall ‘also constifute the Piurerty covered by the Security Instrument; building materals, appliances and goods
of every nature whassoever Pyv' Of hereafter located in, on, or vsed, or intended to be used in comnnection with
the Properry, including, buc.ne: mited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, Water, air and Hpat, fire prevention and extinguishing apparams, security and access comtrol
apparatus, plumbing, bath mbs, watrs heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, St (m vindows, Storm doofs, SCTeens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panellivy wid attached floor coverings now or hereafier attached to the
Property, all of which, inchuding replacemens 4 additions thereto, shall be deemed to be and remain 4 part of |
the Property covered by the Secmity nstrumei, a1 of the foregoing wgether with the Property descnbedin
the Security nstruraent (or the leasehold estate if the Security Instrument is on a leasehold) are yeferred to in this |
1-4 Fanily Rider and the Security lnstrumeat as the "3roperty." L

. B. USE QF PROPERTY; COMPLIANCE WITh 1 AW. Borrower shall not seck, agree to or make a
. chapye in e Tse of the Property or its ZoWnyg classification, uméss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, reguladons amd requirements of any governmeutal body |

- applicable to the Property. '
C. SUBORDINATE LIENS. Except as permitted by federal 1w, Borrower shall not allow any lien
infedor to the: Security Instroment to be perfected against the Propity, without Lender's prior written

pepmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaids: reac loss in addition to e
other hazards for which insgrence is required by Uniform Covenant 3. ) ‘ ,

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenar: 1 is deleted. 3
'F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrev %t wiiting, the firse |

sentence in Uniform Covenant 6 concerning Borrower's ocoupancy of the Property is deléted. All remaining i

covenants and agreements set forth 1 Uniform Covenant 6 shall remain in effect. :

G. ASSIGNMENT OF LEASES. Upon Lender's request, Botrower shall assign to Lender @) Jeases of

the Property and all security deposits made in connection with leases of the Property. Upon the assignment, :
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instroment is on a leasehold. . : : '
H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. |
Borrower absolutely and unconditionally assigns and transfers o Lender all the rents and revepues ("Rents”) of
the Property, fegardless of to whom the Rents of the Property axe payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renss to Lender or

Lender's agents. - - _ :
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

UNIFORM (R IMLMlJ‘HID’I-JIF | rav 6/59 16{99 . @ﬂg!’ 1 szpdgcsj | {
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* "However, Bomower shall receive the Rents until (i) Lender has given Bomower notice of default pursuant 0 ;

paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) tha} the Rents are to be |
paid to Lender or Lender's agent. This assigpment of Rents constimstes an absolute assignment and mot an ‘

assigumeat for additional security only. .
If Lender gives notice of breach to Borrower: {i) &)l Rents received by Borrower shall be held by Borrower

a5 trustes for the benefit of Lepder only, to be applied to the sums secured by the Security Instrument; ()
Lender sball be enrifled to collect und reccive all of the Rents of the Property; (iii) Borrower agrees that each
{enan of the Property shall pay all Rents due and unpaid to Lender of Lender's agents upon written demand to
the enant; (iv) unless applicable law provides Gtherwise, all Rents collected by Lender or Lender's ageats shall
be applied first to the costs of taking control of and managing the Property and collecting che Rents, including,
* but mot lipwited to, attorney's foes, receiver's fees, premiums on receiver's bonds, repair and waintenance costs,
ingurance premiums, (axes, asseiSMENts and other charges on the Property, and then to the sums secured by the i
Security Instrozisne; (v) Lender, {ender's agents or yny judicially uppoi d receiver shall be liable to accoumt
for gnly those Reuts actually received; and (v) Lender shall be entitled to have a receiver appointed to take
possession of azd rinage the Property and collect the Rents and profits derived from the Property withontany
showing s to the izalcauacy of the Property as gecurity. - _ !

If the Rents of di Froperty are got sufficient to cover the costs of taking control of and managing the

~ Property and of collecirg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to'Lr.nder secured by the Security Instrument pursvant to Uniform Covenant 7. r

Borrower Tepresents Al WAarFauts that Borrower has ot executed any prior assignment of Rents and has
‘not and will not perform any act taa% would prevent Lender from exercising its vights under this paragraph.

Lender, or Lender's agents or & juaivially appointed recever, shall not be required to enter upon. take |
control of or maintain the Property befoze or aftet giving notice of default Borrower. However, Lender, or |
Lender's agents or a judicially appointed recainer may do so at any time when 3 default occurs. Auy application

 of Rents shall not cure or waive any default ot irvzidate any other right or remedy of Lender. This assignment |
of Rents of the Propexty shall terminate when all tlie sums secured by the Security lnstrument are paid in full. ;

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agrecmant inwhich
Lender has an lntercar shall be 2 breach under the Secorir Instment and Lender may invoke agy of the |
_remedies permmitted by the Security Instrumeat. ‘ | .

BY SIGNING BELOW, Borrower accepts and agrees to 407 vsrms and provisions contained in this 14

Family Rider. @ . ‘
ST

'DANIEL  CHIRINGS T omower |

LEONOR € CHIRINDS -Borrawer

1

——

-Bomrower

I
(Seal) |
|

© (Seal) |

<Borrower | ’

(Seal)

-Borrower

o ' L ' - - -Borrower
Form 3170 9/90

|
(Seal) |
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