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Words used' in multiple sections of this document are defined below and other words are defined in
also prov1ded in Section 16, . ;
(A) "Security Instrument" means this documerit, which is dated FFBRUARY 12, 2001 | ' Lo
together with all Riders to this document. ' '

(B) "Borrower" is PAULETTE RODRIQUEZ AND CARLOS RODF\TQUFZ WIFE AND HUSBAND,
ENTIRETY

Borrower is the mortgagor under this Secufity Instrument.

(C) "Lender" is WELLS FARGO BANK WI, NA

Lender is a CORPORATION
organized and exlstmg under the laws of WISCONSIN
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Lender’s addres's io 6005 DURAND AVE, RACINE, WI 53406

s Lender is the mortgagee under this Security Instrument

' " . (D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 12, 2001
The Note states that Borrower owes Lender FOURTEEN THOUSAND AND 00/100 Fkkkkkk kAR
***************-k**-ir*-k-k**********************************-k*********** Dollars
(U.S. 514, 000 00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 12, 2031

i ' (E) "Property" means the property that is.described below under the heading "Transfer of Rrghts in the

i - Property.”

' (F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges \
due undcr the Note, and all sums due under this Security Instrument, plus interest. 1

i - (G) "Riders” Teans all Riders to this Security Instrument that are executed by Borrower The followmg

‘ Riders are to-bo'ex .,cuted by Borrower [check box as applicable); '

] Adjustable Rate Rider m Condomlmum Rider - L] Second Home Rider _ !
Balloon Rider [_] Planned Unit Development Rider (14 Family Rider
D VA Rider . . f‘ Biweekly Payment Rider m Other(s) [specify]

HOME EQUITY ACCESS LINE OF -
CREDIT RIDER/LEGAL DESC

(0 "Apphcable Law" means all conirolling applicable federal, state and local statutes, regulations,

. ordinances and administrative rules and ardsss (that have the effect of law) as well as all appllcable final,
non-appealable judicial opinions. ‘
I "Commu.mty Association Dues, Fees, and Assessments" means all dues, fees, assessments, and- other i

NI charges that are imposed on Borrower or the roperty by a condominium association, homeowners y

o association or similar organization.

. Ay "Electronic Funds Transfer" means any transfer of Jonds, other than a transactlon originated by
: check, draft, or.similar paper instrument, which is initiated through an electronic terminal, telephonic ;

instrumerit, computer, or magnetic tape so as to order, instruct, ¢r authorize a financial institution to debit :
"~ or credit an account. Such term includes, but is not limited 0, poini-of-sale transfers, automated teller
machine transacuons transfers initiated by teiephone wire trarsfers,” and automated clearinghouse
“transfers.
. (K) "Escrow Items” means those items that are described in Section 3.
ki . (L) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section 5) for: (i)
g damage to, or destruction of, the Property; (ii) condemnation or other taking of all orjany part of the !
" Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of O GRiIsHons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or.default on, .

- the Loan. ’ :

© (N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and.interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument. ,

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. : : |

[ . ' !
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or J
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)' the repayment of the Loan, and all renewals, extensions and ;
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under !
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s .successors ahd.assigns, with power of sale, the following .described. property
located in the CITY OF CHICAGO [Type of Recording Jurisdiction]

of COOK COUNTY ‘ ; [Name of Recording Jurisdiction]:

"SEE ATTACHZD-LEGAL DESCRIPTION"

"THIS MORTGAGE SECURES AN OPEN END(REVOLVING LINE OF CREDIT. SEE
ATTACHED HOME EQUITY ACCESS LINE OF CREDIT RIDER."

_ . . 17-22-302-001-0000 .
Parcel ID Number: 17-22-108-071-0000 . which currently has the address of
1601 S MICHIGAN AVE- APT 507 . [Street]
CHICAGO 7 : . [City], Miinois 60616 [Zip Code]
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceavived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for !
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wzth limited variations by jurisdiction to constitute a uniform security instrument covering real
property. {

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

A Al . 1
Initials: :
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currency However if any check or other instrument received by Lender as payment under the Note or lhlS
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note ‘and this Security Instrument be made in qge or more of the following forms, as

- - selected by Lender: (a) cash (b) money order; {(c) certified ¢ K, bank check, treasurer’s check or

cashler s check, provided any such check is drawn upon an institution whose deposits are msured bya’
_ federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at

“such other location as.may be' designated by Lender in accordance with the notice provisions in Section 135.

Lender may return any payment or.partial payment if the payment of partial payments are insufficient to

. bring the Loan current Lender may accept any payment or partial payment insufficient to bring the Loan

current, wit l1out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1:he future, but Lender is.not obligated to apply such payments at the time such payments are

- “accepted.: 1f<ench - Periodic .Payment is applied as of its scheduled due date,.then Lender need. riot pay

~ interest on unat,ph.,d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
- the Loan currem iturrower does not do so within a reasonable period of time, Lender shall either apply
.- such funds or refurn thzm 0 Borrower. If not applied earlier, such funds will be applied to the outstanding

pr1nc1pal balance underth2 Note immediately prior to foreclosure. No offset or claim which Borrower

,might ‘have now- or in the future against Lender shall relieve Borrower from making payments-due under
" the Note and this Secunty Insirnint or performlng the covenants and agreemems secured by this Secunty

Ins[rument ¥
2. Appllcatlon of Payments ar Proceeds. Except as otherwise descrlbed in this Sectlon 2, all

; payments accepted and applied by Lender ohall be applied in the following ofder of priority: (a) interest

due under the Note; {(b) prmc1pal -due unasr tlie Note; (c) amounts due under Section 3. Such payments

shall be applled to each Perlodlc Payment in ‘he order in which it became due. Any remaining amounts
“shall be applied first to late charges, second to an/ other amounts due under this Security Instrument, and

* -thento reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payinent which mcludes a
sufficient amount 1o pay any late charge due, the payment‘may.be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ] ender may apply any payment received

- _from Borrower to the repayment of the Periodic Payments if, and to-iiie extent that, each payment can be

-paid in full, To the extent that any excess exists after the payment is.applicd to the full payment of one or

more Periodic Paynients, such excess may be applied to any late charges iue. Voluntary prepayments shall

- be applied first to any prepayment charges and then as described in the Note

‘Any appllcanon of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note'shall not extend or postpone the dué date, or change the amount, of the Fejiodic Payments.

3: Funds for Escrow Items. Borrower shall pay to Lender on the-day- Periodic_Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymicit-of emounts due

.. for: (a) taxes and assessments and other items which:can attain priority over this Security ipsirument as a

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert;. if-any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums,: if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

. Insurance premlums in" accordance with .the provisions of Section 10. These items are called "Escrow

‘ltems. " At ongmauon or at any time during the term of the Loan,- Lender may require that Community

Association Dues, Fees and Assessments, if.any, be escrowed by Borrower, and such dues, fees and_

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

"be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

A9

Borrower’s obllgatlon to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in wntmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to ,
" be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” i
is.used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and !
Borrower fails to pay the amount due for-an Escrow Item, Lender may exercise its rights under Section 9
.and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such f
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with-Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
', such amounts that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufﬁc1ent to permit Lender to apply

the Funds at"the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

. require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law. : -

The Funds shall ‘e held in an institution whose deposits are insured by a federal agency,
instrumentahty, or entlt) (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
.specified under RESPA. Lencer/shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver{ying the Escrow Items, unless Lender pays Borrower interest on the ,

. Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
\ or Applicable Law requires interest to ba.zaid on the Funds, Lender shall'not be required to pay Borrower
‘ ‘any interest or earnings on-the Funds. Boircwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘
If there is a surplus of, Funds held in escrow, as defined under RESPA, Lender shall account to |
Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow,
- as defined under RESPA, Lender shall notify Borrower as zeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acchrrance with RESPA, but in no more than
twelve monthly payments., If there is a deficiency of Funds iield ir-escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrover shall pay to Lender the amount
necessary to-make up the deficiency-in accordance with RESPA, but'ii o more than twelve monthly
payments.
Upon payment in full of all sums secured by this Security Instrument, L¢nd¢r shall promptly refund
to Borrower any 'Funds held by Lender.

- 4, Cliqrges; Liens. horrowcr shall pay all taxes, assessments, charges, finzs, and impositions :
attributable to the Property which can attain priority over this Security Instrument, leascnzid payments or
ground rents on the Property,.if any, and Community Association Dues, Fees, and Assessmepts_if any. To

_the extent that these items are Escrow Items, Borrower shall pay them in the manner provided \n Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumsani unless
-Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith |
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
.. prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
I the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
3 which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: z 4
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lien. Within 10'days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan..

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited.to, earthquakes and flgods, for-which Lender requires insurance.
This insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that

. Lender requires. What Lcnder requires pursuant (0 the preceding sentences can change during the term of

the Loan. The insurance carrier providing thé insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.”Lender may
require Sosrower to pay, -in, connection with this Loan, either; (a) a one-time charge for flood zone

- determinatied, certification -and -tracking services; or.(b).a cne-time charge for flood zone determination

~and certification’ s¢rvices and’ subsequent charges each time remappings or similar changes occur which
reasonably migit-uffcet such determination or. certification. Borrower shall also be responsible for the
payment of any fees 1iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resulting from an objection by Borrower. '
If Borrower fails G maintain any of the coverages described above, Lender may obtain insurance
coverage, at+Lender’s option and sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragc. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might-provide gzezier or lesser coverage than was previously in effect. Borrower a
.acknowledges that the cost of the insurance-sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest

. at thé Note rate from the date of disbursement and skall be payable, with such interest, upon notice from

Lender to Borrower requesting payment. ™

All insurance policies required by Lender and renewais «f such policies shall be subject to Lender’'s
right to disapprove such policies, shall include a standard worigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

- certificates. If Lender requires, Borrower shall promptly give to Lerder a'i receipts of paid premiums and -

renewal notices. If Borrower obtains any form of insurance coverage, a: ytherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard morigage clause and

. shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lerider. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower jotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of-the Property, if the restoration or repair is cconomicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the.right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to crsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interest or earnings on such proceéds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, pald o Borrower..Such insurance proceeds shall be applied in the order prov1ded for in
Section 2. ,
if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when thé notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not.to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s | rights (other than the right to any.refund of unearned premiums paid by
! Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. ‘Lender may use the insurance proceeds either to repair or restore the Property or
1o pay aiicunes unpaid under the Note or this Security Instrument, whether or not then due.
6. Occarancy. Borrower shall occupy, establish,-and use the Property as Borrower's principal !
' residence within'sixty days after the execution of this Security Instrument and shall continue to occupy the '
; _ Property as Boirovve"s principal residence for at least one year-after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic1 7re beyond Borrower's control. ’

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or -impair the’ Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s vasiding in.the Property, Borrower shall maintain the Property in ,
order to prevent the Property from Jeter: rwrr.umg or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that ‘erair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection' with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

© purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu/anze or condemnation proceeds are not sufficient’
to repair or restore. the Property, Borrower is not relieved ©f Borrower’s obligation for the completlon of !
such repair or restoration. .

Lender or.its agent may make reasonable entries uponand irspections of the Property. If it has !

reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
. Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “duing the Loan application
process, Borrower or' any persons or entities acting at -the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioa o1 statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrower sorcupancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instryment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U} there ‘
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security. Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),.or .(c) Borrower has abandoned the Property,-then Lender may do and pay for whatever is

' . - reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

* Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

- the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
' ‘ which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
Jits secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ‘
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned !
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any ‘duty or obllgauon to do so. It is.agreed that Lender incurs no liability for not taking any or all '
actions authorized under this Section 9.

. * Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

i .secured by this Security Instrument. These. amounts shall bear interest at the Note rate from the date of

disbursement and sha]l be payable, w1th such interest, upon notice from Lender to Borrower requestmg

payment,

If s Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If-Borroyer acquires fee title to the Property,.the leasehold and the fee title shall not merge unless
_ Lender agrees o 'the merger in writing. :
. : 10. Mortgag< fasurance. If Lender required Mortgage Insurance as a condltlon of making the Loan, '
Borrower shall pay tiic premiums required to maintain the Morigage Insurance in effect. If, for any reason, -
the Mortgage Insurance ‘07 erage required by Lender ceases to be available from the mortgage insurer that
previously provnded sucir’ msurance and Borrower was required to make separately designated payments
toward the premiums for ‘Martgaze . Insurance, Borrower shall pay the premiums required to obtain
r coverage substantially equivalent to e Mortgage Insurance previously in effect, at a cost substanually
¢ equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lender. I eubstantially equivalent Mortgage Insurance coverage is not

. available, BofroWer shall continue to pay to.Leider the amount of the separately designated payments that '

PR were due when the insurance coverage ceased to he in effect. Lender will accept, use and retain these '

! payments as a non-refundable loss reserve in.licu o Mortgage Insurance. Such loss reserve shall be

/ non-refundable, notwithstanding the fact that the Loa i¢ ultimately paid in full, and Lender shall not be

- required to pay Borrower any interest or earnings on suca loss reserve. Lender can no longer réquire loss

. reserve payments if Mortgage Insurance coverage (in the a:nourt and for the period that Lender requires)

. provided by'an-insurer.' selected by Lender again becomes dvailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower sha'i pay the premiums required to

- maintain Mortgage Insurance in effect, or to provide a non-refundabie 105 reserve, until Lender’s

. - requirement for.Mortgage Insurance ends in.accordance with any written agreerient between Borrower and

i . Lender prov1dmg for such termination or until termination is required by Applicibie Law. Nothing in this '

o Section IOfaffects ‘Borrower’s obligation to pay interest at the rate provided in the Note!

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous .Ficielde. are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
v Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the |
. Tepairs. and restoration in a single disbursement or in a serics of progress payments as the work is
" completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
- Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Mlscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,

: ' . L - C ’ mitils:_&_ ' .
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whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be ;
applied in the order provided for in Section 2. !

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with '
_the excess, if ‘any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately. before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial

. taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

* multiplied Ly the following fraction: (a) the total amount of the sums secured immediately before the

partial taking. destruction, or loss in value divided by (b) the fair market value of the Property

*.”immediately pefore the partlal taking, destruction,or loss in value. Any balance shall be paid to Borrower.

; . In the eveii oia partial taking, destruction, or loss in value of the Property in which the fair market

- value of the Propeity immediately before the partial taking,-destruction, or loss in value.is less than the

. . amount of the sums sezur=d immediately before the partial taking, destruction, or loss in value, unless

- Borrower and Lender otlierwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
! secured by this Security Instrument whether or not the sums are then due.

If the P_roperty is abanacues by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party -(as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Prosceds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wicter or not then due. "Opposing Party” means the third party
that owes Botrower Miscellaneous Proceeds or the sarty against whom Borrower has a right of action in
regard-to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in .
Lender’s judgment, coutd result in forfeiture of the Prapeity or other material impairment of Lender’s

. interest in the Property or rights under this Security Instruinen..Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

. dismissed with a;ruling that, in Lender’s judgment, precludes forfeituic of the Property or other material

impairment- of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of 1 eader’s interest in the Property
‘are hereby assigned and shall be paid to Lender. )

. All Miscellaneous Proceeds that are not. applied to restoration or repai’ of.the Property shall be i
‘applied in the order provided for in Section 2, '
- 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension bf the time for
payment or modification of amortization of the sums secured by this Security Instrument graaied by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liabilicv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceecings-against
8 any Successor in Interest of Borrower or (o refuse to exiend time for payment or otherwise- modify
* amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or.any Successors'in Interest.of Borrower. Any. forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
*Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise-of any right or remedy.
13. Joiit and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Initials.c
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Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the

~ terms of this Security Instrument; (b),is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acc'ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prov1s1ons of Section 18, any Successor-in Interest of Borrower who assumes
Borrower’s obligations under thls Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from.
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20).and benefit the successors and assigns of Lender.

14, ‘Lozo Charges. Lender may charge Borrower fees for services performed in connection with

‘Borrower’s defzult, for the purpose of protecting Lender’s interest in the Property and rights under this

Security Instriniérs, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any otlie: Toes, the absence of express authority in this SecurityInstrument to charge a specific
fee to Borrower.shall no¢ b construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prehivited by this Security Instrument or by Applicable Law.

If the Loan'is subject to a 'z which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan tharzes collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such '0au charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any.cums already collected from Borrower which exceeded permitied
limits will be réfunded to Borrower. Londer-may choose to make this refund by reducing the principal
owed under the Note or-by making a dites. vayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaynent.without any prepayment charge (whether or not a
prepayment charge is provided for under the Nott). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lendcr iii.connection w1th this Security Instrument
must be in writing. Any notice to Borrower in connection with'this Security Instrument shall be deemed to
have been given to Borrower. when mailed by first class mail or whea actually delivered to Borrower’s

. notice address if sent by other means. Notice to any one Borrower svall constitute notice to all Borrowers
- unless Applicable Law expressly requires otherwise. The notice addréss shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lerder Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedur: for reporting Borrower’s
change of address, then Borrower shall only report a change of address through tha specified procedure.
There may be only one designated notice. address under-this Security Instrument at/any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first.class mail te-i2nd=r’s address
stated herein unless Lender'has designated another address by notice to Borrower. ary notice in
connection with this Security Instrument shall not be deered to have been given to Lender Until-actually
received by Lender. If any notice required by this Security Instrument is also required under Anpplicable
Law, the Applicable Law requlrement will satisfy the corresponding requirement under this Security

Instrument.

16. Governmg Law; Severab:llty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

: . Initials:
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given-one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”.means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or

escTow agrf-.rnent the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 6=’any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natw(al person and a beneficial interest in Borrower.is sold or transferred) without Lender’s prior
written conseni; liader may require immediate payment .in full of all sums secured by this Security
Instrument. However this option shall not be exercised by Lender if such exercise is prohibited by -
Applicable Law.

If Lender exercises‘this npuon Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thian.30 days from the date the notice is given in accordance with Section 15

" within which Borrower must p2y <l sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further netice.or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enferserient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five.days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period a: Applicable Law might specify for the termination of
Borrower’s nght to reinstate; or (c) entry of a juigment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (b) cvres any default of any other covenants or

agreements; {c) pays all expenses incurred in enforcing this Secur'ty Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuaiion fess; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights uider this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lerd<s’y interest in the Property and

. rights under this Security Instrument, and Borrower’s obligation to pay the sutns secured by this Security
.Instrument, shall continue unchanged unless as otherwise provided under Apblicable Law. Lender may

require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, fieasurer’s check or
cashier’s check, provided any such check -is drawn upon an institution whose deposiiz-ars insured by a

. federal agency,.instrumentality or entity; or .(d) Electronic Funds Transfer. Upon reinstatement by

Borrower, this Security Instrument arid obligations secured hereby shall remain fully effective as if no

.acceleration had occurred, However, this right to reinstate shal] not apply in the case of acce]eramn under

Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with’ this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this :
Secufity Instrument or that alleges that the other party has breached any provision of, or any duty owed by i
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such :
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party . hereto a reasonable period after the giving of such notice to take corrective action, -If '

; - Applicable L-w provides a time period which must elapse before certain action can be taken, that time ,
~ period will Ye_“eemed to be reasonable for :purposes.of this paragraph. The notice of acceleration and !
opportunity 10 <ur<-given to Borrower pursuant to Section-22 and .the notice of acceleration given to ?

. Borrower pursuant % Ssction 18 shall be deemed to satisfy. the.notice. and opportunity to take corrective
action provisions of this Seztion 20. . : :
21. Hazardous Subsieuces. As used in this Section 21: (a) "Hazardous Substances" are those
substances-defined as toxic or-‘iazardous substances,  pollutants, or wastes by Environmental Law and the
following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic pesticides -
and-herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response

action, remedial .action, or removal action, as efined in Environmental Law; and (d) an "Environmental’ PN
Condition” means a condition that can cause, ‘ontribute to, or otherwise trigger an Environmental
Cleanup.

. i
Borrower shall not cause or permit the presence, uce. disposal, storage, or release of any Hazardous .1
Substances, or threaten to release any Hazardous Substances, ¢i11 in the Property. Borrower shall not do, '

o nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental -~
Law, {b) which creates an-Environmental Cendition, or (c) which, dve tojthe presence, use, or release of a '
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 noiial residential uses and to
maintenance of the Property‘ (including, but not limited to, hazardous substances in censumer progucts).

" Borrower shall promptly give Lender written notice of (a) any investigation, claj«i, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Iriperty and any
Hazardous Substance or Environmental Law -of which ‘Borrower. has actual knowlidse. (b) any i

* Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

‘ by any governmental or regulatory authority, or any private party, that any removal or other remediation”

‘ ~ ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary i

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on !
Lender for an Environmental Cleanup. ‘

- '- S ' o Initials: C/l I
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NON—UNIFORM' COVENANTS. Borrower and Lender further covenant-and agree as follows:"

, - 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following :
‘Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) f
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date '
the notice is g:ven to Borrower, by which the default must be cured; and (d) that failure to cure the
-default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security: Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall

- further inform Borrower of the right to reinstate after’ acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ reguire. immediate payment in full of all sums. secured by this. Security Instrument
without furthc. A¢nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled 1 zoilect all expenses incurred in pursuing the remedies provided in this Section 22, i
including, but not liinited .0, reasonable attorneys’ fees and costs of title evidence.

, 23. Re]ease Upon payme=t of all sums secured by this Secunty Instrument, Lender shall release this
‘e Security Instrumem Borrower-ciil pay any recordation costs. Lender may charge Borrower a fee for
. releasing this Security Instrument, bvi only if the fee is paid to a third party for services rendered and the -
charging of the fee is permmed under Apnlicable Law.

24 Walver of Homestead In accordarce with Illinois law, the Borrower hereby releases ancl waives :
all rlghts under and by virtue of the Iilinois hon Lestead exemptlon laws. - .

.L'

e | C
: o ’ : Initials: [L .

* . ‘ @D, s 30901 o ' | Peeetdaris form 3014 399

- N

R | . 40135645




- . A - N S N " N N ”
F . . - . ) . - L ) . . -
UNOFFICIAL COPY -+ -7
T - . )\_.I__ - "
' - - . ”;
. -,
. -
{ -
1 . .
' -
" ) 3
- .
- . .
- e . )
f . .
R . R
- -
.
. . .
- ) ‘ ) ‘
‘ “
M . ‘
R N . ]
- .
L ) ( ‘
Py .
4
- y
.
Y
i
| - -
'
t
-
.
R . ) . m
PR [ )
- A




.

-
T

%~ 'UNOFFICIAL COPY

- BY SIGN ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: !
(Seal)
-Borrower ,
:
i
]
. o (Seal) ' _ (Seal)
' -Lomawer : -Borrower ‘
3
) i
\ !
& i
: . !
. : . (Seal) 2 (Seal)
- ) ’ ' -Borrower . -Borrowet
E ]
§ '
: (Seal) _ (Seal)
‘ . .-Borrower -Borrower
) !
4 ; I
i
I ,
»
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. STATE OF I 1NOIS J@/g é""\uunty st :
Notary Public in and for said county and

,a
state do hereby cemfy that PAULETTE RODé—fQUEZ AND S RODRIQUEZ, WIFE AND ‘
.#UEBAND NOT AS JOINT TENANTS OR AS TENANTS IN COMMON BUT AS TENANTS BY ;
~TH ENTIRETY -

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that he/she/they signed and delivered the said

instrument 23 his/her/their free and voluntary act, for the uses and purposes therein set forth. :
Giveén'zuder my hand and official scal, this 12TH day of FEBRUARY, 2001

o : Notary Pu - I

5 OFTICIALSEAL ¢ B
% PATRICT EENNEDT | . g ‘ '

WOTARY PUBLIC, GTASE OF ILLINCIS. |
MY COMMISSION LiLES 8/08/2002 ©
. ”s' B O AL DO P0G IOTIOY -

bt

Eon
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i ‘ . °  UNITE 507 AND S IN SKYLINE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
: FOLLOWING DESCRIBED REAL ESTATE: ' .
PARCEL 1:

LOT 1 IN BLOCK 2 IN CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF THAT PART OF
SOUTH OF 16TH STREET OF BLOCX Z OF CLARK‘S ADDITION, TO CHICAGO, BEING A
SUBDIVISION OF THE NORTH 6.10 CHAINS (402.60 FEET) OF THE SOUTHWEST FRACTIONAL
QUARTER OF SECTICK 22, TOWNSHIP 39 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL
MERTDIAN; . B

PRIGEL 2:.

LoTs 1. 2, 3,4, S, & AND 7 (EXCEPT THE SOUTH 8 FEET OF SAID LOT 7 TAKEN FOR
STREEV) CAXEN AS A SINGLE TRACT OF LAND (EXCEPTING FROM SAID TRACT THE SOUTH 26.0
FEET Of -7Hb WEST 40.0 FEET.TKEREOF) IN BURDICK; MEAD  ANDPARKER’S SUBDIVISICN OF

. THE THS WL§7 172 OF BLOCK 31 IN ASSESSOR’S: DIVISION OF<THE NORTHWEST FRACTIONAL
. QUARTER GF €:l770M 22, "xsnzp 39 KORTH, RANGE 14'EAST OF THE THIED PRINCIPAL
’ MERIDIAN; ' T

[

RHI—CH SURVEY IS ATTACHTD AS EXHIBIT "A"™ TO THE DECLAPRATION OF CONDUMINIUM,
- RECORDED AS DOCUMENT 9°372370; TOGETHER WITE ITS UNDIVIDED P:.RCENTA.;E INTEREST IN
THE COI"IHON ELB’IENTS JIN/COOK COUN’TY ILLINOIS.
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I CONDOMINIUM RIDER
| THIS CONDOMINIUM RIDER is made this 12 " day of FEBRUARY 2001 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or ‘ .
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower "} to
secure Borrower’s Note to WELLS FARGO BANK WISCONSIN,
- NATIONAL -ASSOCIATION .
' = ‘ (the
"Lender") of the sam= date and covering the Property described in the Security.Instrument and located at:

1601 S MICHIGAW AvE APT 507 CHICAGO IL 60616 o
. ' [Property Address]
 The Property includes a unit iy together with an undivided interest in the common clemcnts of, a
_ condominium project known as:

SKYLINE LOFTS CONDOMINIUM

i ) Nirsof Condominium Project]
(the "Condominium Project”). If the owners pssociation or other entity which acts for the Condominium
Project (the '"Owners Association") holds titlz to-property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r’s interest in the Owners Assocratron and the uses,
-~ proceeds and benefits of Borrower 5 mterest

C e e e 4

CONDOMINIUM COVENANTS, In addltlon to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows: ;

) "A. Conidominium Obligations. Borrower shall performi all ofRorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Locuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-lav::)(iii) code of regulations; and
(iv) other equivalent -documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. ,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted !
insurance cairier, a "master” or "blanket” policy on the Condominium Project whish 1y satisfactory to i
Lender and which provides insurance coverage in the amounts (including- deductiblc” 12vels), for the |
periods, and ‘against loss by fire,- hazards included within the term "extended-coverage,"/and any other
hazards, including, -but not limited to, earthquakes and floods, from which Lender requires insurance,

EE TR

¢ B

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie” Mae/Freddie Mac UNIFORM INSTRUMENT

QD8R (0003) Form 3149 3/39 ' o

VMP MORTGAGE FORMS - (800}521-72391
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then: (i) -Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfiéd to the extent that the-
required coverage is provided by the Owners Association policy. -

What Lender requires as a condition of this waiver can change during the term of the loan.

Borfower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ihe-master or blanket policy.

In the evere oi a distribution of property insurance proceeds in-lieu of restoration or repair followmg
a loss to the Propeiiy. whether to the unit or to common elements, any proceeds-payable to Borrower are
hereby assngned and sh2it pe paid to Lender for application to the sums secured by the Securuy lnstrument
whether or not then due, with.the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainieins a public liability insurance policy acceptable in form amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or . consequential,
payable to Borrower in connection with-2ay condemnation or other taking of all or any part of the
Property, whether of the unit.or of the comsmor elements, or for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lendar. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fection 11.

"E. Lender’s Prior Consent, Borrower shall nct, :xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the(Pruperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandopzasat or termination required by law in the
case of substantial destruction by fire or other casualty or it the case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituziz Documents if the provision is for
the express benefit of Lender; (ill) termination of* professional mznagement and assumption of
self-management of the Owners Association; or (iv) any action which wsuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association-upscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmieats ‘when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of .-

Borrower secured by the Security Instrument. Unless Borrower and Lender agre to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nowrzic 2nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: ‘
' Farm 31’40 3/99
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BY SIGNING BELOW,.Borrower accepts and agrees to the terms and.provisions contained in this
Condominium Rider. ‘ .

{(Seal)

-Borrower

(Seal)

-Borrower

(Sialy

-Borrowel

(Seal)

st
~ (-8R (0003)
- @ e .
i

-Borrower

Page 3 of 3

1
!
y
|
b
)
(Seal)
-Borrower .
{Seal)
-Borrower
. _ .
{Seal) g
-Borrower
;
Sorm 3140 3/99
I
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WELLS _ Home Equity Access Line Rider
FARGO

{Open end credit with varg}ablé rate interest)

‘This Home Equity Access Line Rider is dated 02/12/2001 . and is an amendment to the
Mortgage or Deed of Tru.é't {"Mortgage") of the same date given by the undersigned ("Borrower”) to secure Borrower's Home

Equity Access Line Agreement with W N

{"Lender")

.of the same data covering the property described in the Mortgage and located at:

VEART 507 . : - CHICAGO, IL 60616

JProperty address

In addition to the covenar:,: (s and agreemehts made in the Mortgage, Borrower and Lender further covenant and agree as follows:

1.

‘2.

J

The word “Note, " as used.in the Mortgage and this Rider, refers to the Home Equity Access Line Agreement.

The Note evidences an open erdrevolving fine of credit agreement between Borrower and Lender. The amount stated in the
Mortgage as the pn'n&rbal sum of h2 indebtedness is the credit limit for the line of credit. ANl advances made at any time by
Lender in accordance with the terr's of the Note, and all interest on the advances, shall be secured by the Mortgage.
However, at no time shall the principal ar.crat of the indebtedness secured by the Mortgage, not including sums advanced in
accordance with the {norrgage to protect'the sacurity of the Mortgage, exceed the stated credit limit for the line of credit,

The Note provides for

a variable rate of interest expressed as a darly pericdic rete equal to 1/365 of an‘annual rate of 0,50 %
plus the "Index Rate.”

The daily periodic rate may increase if THE HIGHEST PRIMP RATE

PUBLISHED IN THE ‘WALL, STREET JOURNAT, ‘MONEY PATZS’ TABLE

fthe "Index Rate"} increases. The initial daily periodic rate is .006427 %. This corresponds to an annual
percentage rate of ' 9.50 %. The annual percentage rate will nevir be more than 18%. The daily periodic rate will

* be adjusted on the first business day of every month, using the index Rate ir. effect on the last business day of the prior

month. An increase in the daily perradrc rate may increase the monthly payment dic

:‘NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 147000 _ . LOANS AND ADVANCES
UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER

*SUBSEQUENTLY ORDED OR FILED MORTGAGES AND LIGNS.

Boarrower's &ignature
—

A

O/ﬁmfn/’h_z“

PAULETTE RODRI

Borrower's signature ﬁ
2 SI o
—_— - %a
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