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Words used in. multiple sections of this document ar¢ defined below and other words are defined in Sections :
‘3 11, 13, 18, 20 and 21, Certain rules regarding the uspge,of words used in this document are also provided
in Section 16.. ‘ i
o 4 : ' ¢
(A) "Security Instrument" means this document, which is date?” ‘February 8, 2001 . . , !
. together with all Riders to this document. 5
(B) "Borrower” is JAMES ‘A. PARKS, JR. and JIJIIANNA N. PARKS, HIS WI FE, s’ l
JOINT TENANTS :
|
|
. -
X
: ' -

Borrower is the mortgagor under this Security Instrument. o
{C) "Lender" is - FIRSTAR BANK, N.A, h:'

L

Lenderisa: A NATIONAL ASSOCIATION = ...
organizedand existing under the lawsof  THE-UNITED STATES OF AHERICA

ILLINOIS - Sin'gle Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT t Form 3014 1/01
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Lender’s addréss is. 4801 FREDERICA STREET
OKENSBORO, KY 42301

. Lender is the mortgagee under this Security Instrument. _
(D) "Note" means the promissory note signed by Borrower and dated Fehruary 8 2001 .

The Note states that Borrower owes Lender  Two Hundred }s ixty-Four Thousand and ‘
No/100 ==mmcmemea- S e e e — e ——————— Dollars _
(US.$ 264,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic,

Payments and to pay the debt in full not later than - March 1, 2031 N

(E) "Property" means the property that is described below under the headlng "Transfer of Rrghts in the

Property.” :

(F) "Loan™means the debt ev1denced by the Note, plus mterest. any prepayment charges and late charges -

due under the Mote, and all sums due under this Security Instrument, plus interest,

(G) "Riders" urans all Riders to this Secunty Instrument that .are executed by Borrower The following

Riders are to be exceated by Borrower [check box as apphcable]

[Xi Adjustable Rate Ricer [__] Condominium Rider " !, |:] Second Home Rider
Balloon Rider LX) Planned Unit Development R'rder [ 114 Family Rider
VA Rider S P.iweekly Payment Rider | L] Other(s) [specify]

t
(H) "Applicable Law" means all contoling applicable federal state and local statutes, regulations,
ordinances and administrative rules and ordcis tthat have the’effect of law) as well as all apphcable ﬁnal
non-appealable judicial opinions.
() "Community Association Duai, Fees, and msessmenm" means-all dues, fees, assessments and other
charges that are imposed on Borrower or the Prapercy by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of fund" oiaer than a transaction onglnated by check
draft, or similar paper instrument, -which is initiated through an gloctronic terminal, telephionic instrument,
computer, or magnetic tape so as to order, mstruct, or authonze a firancial institution to debit or credit an
account. Such term includes, but i$ notlimited to,- pomt-of sale- ransfers, automated teller machrne
transactions, transfers initiated by telephone, wire transfers, and}automated ( wmghouse transfers.
(K) "Escrow Items" means those items that are described in Secuon 3
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dumazss, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dCSCHL”J in_Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation orlother taking of all or any pan of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mlsrepresentauons of or omissions as . value and/or
condition of the Property. :
(M) "Mortgage Insurance" means insurance protecung Lender agamst the nonpayment of, or d B ult on,
the Loan. R
(N) "Periodic Payment™ means the regularly scheduled amant due for (i) prmc1pal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Insn'ument.

* {0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and is

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to' all requirements and restrictions that are nnposed in regard to a-
"federally related mortgage loan" even. if the Loan does not quahfy asa "federally related .mortgage loan"
under RESPA.. : . '
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. -

.TRANSFER OF RIGHTS IN THE PROPERTY

¢ This Secunty Instrumem secures to Lcndcr (i) the- rcpaymcnt of the Loan and all rencwals extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Socunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to .Lender and Lender's successors and assigns, the followmg described property located in the

PUBLIC RECORDS : {Type of Recordmg Turisdiction]

) _Of CDUK CUU"TY ’ ' [Name of Recordmg Jurisdiction]:

 Parcel ID Number:. 022r102011

52 g
i

ke

W e

A A

B <+ SEE LEGAL DESGRIPTION ATTACHED HERETC AND MADE A PART

THEREOF. .

which curremlyr has the address of

1028 PLUM TREE COURT E S .+ [Streey)

PALATINE , ' . . .. /{Ciyl_Ilinois  BOOGT  [Zip Code]
("Property Address"): : ' . et

TOGETHER WITH all the improvements now or hereafter erected oti-tis property, ond all easements,

- appurtenances, and fixtures-now or hereafter a part of the property. All replacericuis-and additions shall also

be covered by this Secunty Instrument. All of the foregoing is referred to in this Secvrity Instrument as the
"Property.”- -,

BORROWER COVENANTS that Borrower is lawfully seised of .the estate hereb; czn: \,yed and has
the nght to morlgage grant and convey the Property and that the Property is unencumberoo; except for
encumbrances “of record. Borrower warrants and will defend generally the title to the Propesty agamst afl
clalms and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines. uniform covenants for natmnal us¢ and non-unifonn
covenants w1th hmrted variations by Junsdlcuon to constitute a uniform security instrument covering real
‘prope]‘ty » Al B

' UNIFORM COVENANTS Borrowcr and Lender covenant and agree as follows:

-, 1, :Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment. .charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant .to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

S . ' lnm’amM
@'WL) ©uey - . - Page 30115 o ' Form 3014 1/01
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currency However if any check-or other instrument recéived }by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requlre that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms; as selected
- by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided: any such check is-drawn- -upon -an institution - whose~depos1ts are: insured by a- federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, - :

Payments are deemed received by Lender when réceived at the location designated-in the Note or at-
such other location as may be desrgnated by Lender in accordance with the notice provtsrons in Section 15.
Lender may return‘any payment or partial payment if the payment or partial payments are msufﬁcrent to bring
the Loan current. Lender - ay accept any payment or partial payment insufficient to bring the Loan cirrent,
without waiver of any nghts hereunder or prejudice to its nghts to refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymem 15, applied as of its-scheduled due date, then Lender need not pay interest on unapphed‘
funds. Lender may %oid such unapplied funds until Borrower makes payment to bring the Loan Current. If
Borrower does not do 20 sithin a reasonable period of time, I.ender shall either apply such funds or retum
them to Borrower. If not applizd earlier, such funds will be applted to the outstanding principal balance under

the Note immediately pnor to {oreclosure; No offset or clatm which Borrower might have now or in the

future against Lender shall relicve Sorrower from making payments due under the Note and this Security
Instrument or performing the covenar:s and agreements secured by this Security Instrument.

2, Application of Payments or Procceds, Except as: otherwrse (described in this Section 2, ali payments
accepted and applied by Lender shall be zpriied i in the foIlowmg order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aurints due under{ Section 3, Such payments shall be applied 10
each Periodic Payment in the order in which it becamic. due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde. this Secunty Instrument, and then to reduce the principal
‘balance of the Note. l
: - If Lender receives a payment from Borrower for'a Jeltnquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment mav o~ applied to the dehnquent payment and the -
late charge. If mor¢ than one Periodic Payment is outstanding, Lenr':. may apply-any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exienu that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied-to.ine full payment of one or more
. Periodic Payments, such excess may be applied to any late charges due. Volntary prepayments shall be
apphed first to any prepayment charges and then as described ini the Note. p

*+Any application of | payments, insurance proceeds, or Mrscellaneous Proceeus to-principal duc-under the
-Note shall not extend or postpone the due date, or change the amount, of the Periodic >ayments. .

3. Funds for Escrow Items. Borrower shall pay:to Lender on the day Periodic Pa7mer ts are due under

‘the Note, until the Note is paid in full, a sum (the "Funds") to. provrde for payment of amean’s due for: (a)
“taxes and assessments and-other items which can attain priority over this Security Instrumeri 43 a-lien or
encumbrance on the Property; (b)'leasehold payments or ground rents on the Property, if any; (c) ;tomiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance prem:uma, if any,
or any sums payable by Borrower to' Lender in lieu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10, These items:are- ca]led “Escrow Items.”, At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 'to Lender all notices of amounts to be paid under. this Section. Borrower
shall pay Lender the Funds.for Escrow Items unless Lender watves Borrower's obligation to pay the' Funds
for any or all Escrow Items. Lender may waive Borrower's. obhgatlon to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be:in w’ntmg In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has.been waived by Lender and, if Lender requires, .shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and

- to provide receipis shail for all purposes be deemed to be a covenant and agreement contained in this Security * -
- Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itém,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectron 9 to repay to Lender any such amount, Lender may revoke the waiver as (o any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation; Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t ‘he time specnﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimiate the amount of Funds due on the basis of current data and
reasonable estirias of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds sall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (rncludmg Leucer, if Lendef is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender Sha.ll ,poly the Funds to pay the Escrow Items no later than the time specified under

_ RESPA. Lender. shall not_“harge Borrower for holding and applymg the Funds, annually analyzing the

€SCIOW account, or verifying t'¢ Zscrow Htems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tonake.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be pard on thz Fuads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendei can agree in writing, however, that interest shall be paid on the
Funds. Lender shall grve to Borrower, withou! r'rarge an annual accounting of the Funds as requlred by
RESPA.

If there is a surplus of Funds held in escrow, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wrth RESPA, If there is a shortage of Funds held in escrow, as
defined under. RESPA, Lender shall notify Borrower a5 '.qmred by RESPA, and Borrower shall pay to

. Lender the amount necessary to make up the shortage in actidance with RESPA, bul in no more than 12

monthly paymems If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nonfy Borrower as requrred by RESPA, and Borrower shall pay.t. Lender the amount necessary to make up
lhe deﬁcrency in accordance with RESPA, but in no more than 12 monfnly payments.

Upon payment in full of all sums secured by Lhrs Securrty Instmmw., _ende.r shall promptly refund to 7

Borrower any Funds held by Lender.

. 4 Charges, Liens. Borrower shall pay all taxes, assessments, charg,r s, «ines, and unposmons
attnbutable to the Property which can attain priority over-this Security Instrument, leasehold payments-or
ground rents on the Property, if any, and Community Assocranon Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provrdeo inbelion 3.

Borrower’ shall promptly discharge any lien. which has’ priority over this Security Ligtzyment unless
Borrower (a) agrees in.writing to the payment of the obligation secured by. the lien in a manne: 7ccuptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fiub by, or
defends against enforcement of the lien in, legal proceedings which in Lender' § opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {(c) secures: from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property. is subject to a lien which can attain
priority over this. Securrty Instrument, Lender may give Borrower a notice rdenufymg the hen Wrthm 10
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days of the date on which that notice is given, Borrower Shii].l sansfy the hen or take one' or more of the

-actions set forth above in'this Section 4.

‘Lender may require Borrower to'pay a one-time charge for a real estate tax verrﬁcatron and/or reportrng

- 1service used by Lender in connection with this Loan.

- 5 Property Insurance. Borrower shaII keep the unprovelments now-existing or hereafter erected on the
Property insured agarnst ‘loss-by-fire, hazards included wrthrnhhe term "extended coverage," -and any other

-hazards including, but not limited to, earthquakes and floods for which Lender requires insurance. This

insurance shall-be maintained in the amounts (mcludmg deductrble levels) and for the periods that' Lender
requires. What Lender. requites pursuant to-the preceding semences can change during the term of the'Loan.

"The insursice carrier providing the insurance shall be chosen by Borrower subject to Lender’s rrght to

disapprove -Gorrower’s choice, which right -shall not be- exercrsed unreasonabiy Lender’ may require
Borrower to pay, in connection with this Loan, either: (a) a one- -time charge for flood zone determination, -
certification and %acking' services; or (b) a one-time charge for-flood zone determmanon and certification
services and subscocent charges each time ‘remappings of similar ‘changes occur which reasonably might

- affect such determination < cerlrﬁcat:ron Borrower shall’ also e responsible for'the payment of any fees

i

-imposed by the Federal Sriergency Management Agency in connectron wrth the review of any flood Zone

determination resulting from an-chjection by Borrower. - '
~If -Borrower fails to mawaiu any of the coverages descnbed above Lender may “obtain msurance
coverage, at Lender’s option:and Forrawer’s -expense. Lencler is-under no obligation’ to purchase any .

. particular type or amount of coverage. Therefore, such coverage ‘shall cover Lender, but mrght or might not

protect Borrower, Borrower’s equity in the Pioperty, or the contents of the Property, agarnst any risk, hazard
or: liability and might " provide ‘greater- o Yasser * coverage than was previously in effect’ Borrower
acknowledges that the cost of the insurance coversge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An) amounts disbursed’ by Lender under this Section’5 shall
become additional debt of Borrower secured by this' Sce* ity InslmmenL These amounts shall bear interest at
the Note rate from the date of drsbursement and shall be pavro‘e with such mterest, upon notrce from Lender :
to Borrower requesting payment. '’ - ¢ . . [

- All insurance policies. requrred by Iender and renewals rof suzh pohcres shall be subJect 0 Lender s

right "to disapprove such policies, shall- include-a standard mortga'e clause, * ‘and' shiall name Lender as

mortgagee and/or as an additional'loss payee.-Lender shall havc the sigh* to hold the policies and’ renewal_.
certificates.. If- Lender requires, Borrower shall promptly- grve[to Lender ks ecerpts ‘of paid premiums and

‘'renewal notices. If Borrower obtains any form of insurance coverage, not ottierrvisé required by Lender, for

damage to, or destruction .of, the Property, such policy shall include a- standarl meftgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. | - : ¢
. In'the event of loss, Borrower shall give prompt notice to'the insurance carrier anc Ler der. Lender ‘may
make proof-of- loss if not made promptly by Borrower. Unless Lender and Borrower otlierwise agree in
writing, : any insurance proceeds, whether or not the underlymg insurance ‘was required by LzoZet, shall be
applied 0 restoration or repair of the: Property, if the restoratron or repair is economically fe7sible” and

Lender’s security is not lessened. During such repair and ‘restoration period, Lender ‘shall have tic right 0

hold such insurance proceeds until Lender has had an opportunrly to rnspect such Prdperty to ensure the work
has been completed to Lender's satisfaction, provided that such inspéction ‘shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration- in a single payment or in a-series of progress
payments as.the work is completed. Unless an agreement is made in writing or Applicable Law requrres

Ainterest to be paid.on such insurance proceeds, Lender shall not be required to pay Borrower any intérest or

eamings on such proceeds. Fees for public adjusters, or other thrrd parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obhgatron of Borrower. If the restoration or
Tepair is mnot economically feasible or Lender’s security would be lessened, the. insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, pard to Borrower Such insurance proceeds shall be applred in the order provrded for in
Section 2., '

If Borrower abandons the Property Lender may file, negotrate and seule any avarlable insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
~-beginzwhen the. notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherw1se Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpard under the Note or this Securrty Instrument, and (b) any other of Borrower’s
rights (other than the right to  any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or thi< Stcurity Instrument, whether or not then due.
) 6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 daysaft>r the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiuck. consent shall not be unreasonably withheld, or. unless extenuatmg circumstances
exist which are beyond Bor uwer’s control, -

7. Preservation, Maizienance and Protection of the Property; Inspectrons. Borrower shall not
destroy, damage or impair the Trojerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiry in the Property Borrower shall maintain the Property in order to prevent
the Property from’ detenoratmg or dec:easiug in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ezon omically feasible, Borrower shall prompdy repair the Property if
_damaged to avoid further deterioration or da'nzge. If insurancé or condelmratton proceeds are paid in

connection with damage to, or the taking of, {2 Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-or-in a series of progress payments as the work is
completed If the insurance or'condemnation proceeds e not sufficient to repair or restoré the Property,
Borrower is not relieved of Borrower’s obligation for the cor.iriciion of such repair or restoration, | |
- Lender or its agent may make reasonable entries upor’ sl rnspecuons of the Property. If it has
...+ Teasonable cause, Lender may mspect the interior of the improvesients on the Property Lender shall give
o Borrower notrce at the time of or prior to Such an intérior inspection spe cifying such reasonable cause.

8 Borrower s Loan Applrcatron Borrower shall be in default if, aring the Loan application process,
,Borrower or any,persons or entities acting at the direction of Borrower or- Wizt Borrower’s knowledge or
consent_gave materialty false, mislcading, or inaccurate information or statersiis to Lender (or failed: to
provide Lender with material information) in connection with the Loan. Matenal repissentations include, but
are not limited 0, representatrons concermng Borrower’s occupancy of the Property as Parrower's prmcrpal
residence. -

9. Protection of Lender § Interest in the Property and Rights Under tlus Security er-trument If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undzr this
Security . Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over' this Security Instrument of to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the 'value of the Property, and securlng and/for repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has pnonty over this Security Instrument, (b) appearlng in court; and (c) paying reasonable
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attomeys fees to protect its interest in the Property andfor nghts under this Securtty Insu'ument mcludmg its
secured position in a bankruptcy proceeding: Securing the; Property includes; but isnot limited to, entering the
Property to make repairs, change locks, replace or board up. 'doors and windows, drain water from pipes,
eliminate building or other code violations or, dangerous - conditions, and -have utilities turned on or off.

" Although Lender may take action under this "Section 9, Lender does not have to do.so and i is not under.any -
duty or obligation'to-do so.-It'is .agreed that Lender incurs-no habthty for not taktng any or all actions

authotized under this Section 9.

. Any amounts disbursed by- Lender under this Secuon 9 shall ‘become additional debt of Borrower
secured by this :Security Instrument. These amounts shall bear: interest at the Note rate from the date of
disbursement and shall be -payable, with ‘such. interest, uponl notice from Lender to Borrower requestmg
payment. [

Ifths b :eunty Instrument isona leasehold Borrower shall ‘comply wrth all the provrsrons of the lease.
If Borrower scquires fee title to the Property the leasehold and the fee t1tle shall not merge unless Lender
agrees to the rierer in writing.

10. Mortgzge Insurance. If Lender requrred Mortgage Insurance as a COﬂdlthI‘l of makrng the Loan,
Borrower shall pay w:¢ premiums required to maintain' the Mortgage Insurance in éffect, If, for any reason,
the Mortgage Insurancz cn verage required by Lender ceases to be available: from the mortgage insurer that
previously provrded suca ‘nsurance and Borrower was reqmred to make separately -designated payments
toward the premitms: for. Mortg2ge Insurance Borrower shall pay the premiums required:to obtain coverage
substantially equivalent to the Mur:gage Insurance previously/in:effect, at.a.cost. substantially : equwalent o

the cost o Borrower of -the -Moitgaps-Insurance previously: in effect, from an alternate:mortgage insurer

selected by Lender. If substantially cqurvalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of ine separately desrgnated payments, that were due when the insurance
coverage ceased o be in effect. Lender w1’ ascept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such iusz raserve shall be non-refundable; notwrthstandmg the fact that

‘the Loan is ultimately paid in full, and Lender chall.zat beé required to pay Borrower any interest or earnings
.on such loss reserve. Lender can no longer require loss reserve payments- -1f Mortgage Insurance coverage (in

the amount and for the period that Lender requires) previced by an insurer selected by Lender again becomes
available, is obtained, and Lender requires-separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a.cordn ‘on.of making the Loan and Borrower was

- equired to make separately, designated payments ioward the pieraiums for Mortgage Insurance Borrower

ghall pay the premiums required to maintain Mortgage Insurance i :¢tfect; or to provide a non-refundable loss -

_reserve, until Lender's requirement.for Mortgage Insurance ends in riccordance, with any written agreement -

between Borrower and’ Lender’ providing for such termmatton{or untii tarriination is required by Applicable
Law. Nothing in this-Section 10 affects Borrower’s obligation to pay intere:1 4. the rate provided in the Note.
+ - Mortgage Insurance reimburses Lender (or any entity that -purchases the' Nuie) for certain losses it may

‘incur if Borrower does not repay the Loan as agreed. Borrower'ts nota part?r to the Mortgage Insurance. -

oo Mortgage insurers evaluate their total risk on all such i msurance orce fron time to time, and may
enter into agreements. with other parties that share or modify their risk, or reduce losses. Tneze agreements are
on terms"and conditions that are satrsfactory to the mortgage insurer and the other part;; (o rarties).to these -

~agreements. These agreements may require the mortgage insurer to make payments using ary suiice of funds

that the mortgage insurer may have avarlable (whrch may mcIude funds obtamed from Mortgrze Insurance

- premiums).

As a result of these: -agreements, Lender, any purchaser of the Note .another insurer, any reincurer, any
other entity, or any affiliate of any of the foregomg, may recgive- (drrect]y or indirectly) amounts that derive

from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange

for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such;agreement provides that an’
affiliate of Lender takes a share of the insurer’ 8 risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed ' capm'e reinsurance.” Further; . .

(a) Any such agreements will not affect the amounts that Borrower has agreed to’ pay for

- Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance,'and they will not entitle Borrower to any refund.’

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelye certain disclosures, to. request and obtain cancellation of the Mortgage
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‘Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. 11, Assignment of Miscéllaneous Proceeds; Forfeiture.. All Miscellaneous Proceeds are _hereby
assigned to and shall be paid to Lender. ' : _ -

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender:has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o~ repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds si.all be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7iy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,.. - : - L,
" Inthe'event 4 # total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to' tne cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. : '

i n the event of a pardz. taking, destruction, or loss in value of the Property in which the fair market
value of thé Propeity immcutatelv before the partial taking, destruction, or loss in value is eqiial to or greater
than the amount of the sums lecursd by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless'Borrower and Lender otherwise agree in writing, the sums secured by this
Security ‘Instrument shall be: reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ti¢)sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maivct value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali i paid to Borrower, o T o
"' " In the event of a partial taking, destruction, or 'zcs in value of the Property in which the fair market
. value of the Property immediately before the partiul taxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Missellzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz thzn due, - v '

~ If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing
Party!l(a's dcﬁ:fg_cl in the next sentence) offers 1o make an award to “cidle a claim for damages, Borrower fails
to‘respond to Lender within 30.days after the date the notice is giver, Lender is authorized to ‘collect and
apply,the Miscellaneous Proceeds either to restoration or repair of the Prapersy or to the sums secured by this
Security Instrument, whether or not thén due. "Opposing Party" means t¢ ih.rd party that owes Borrower
Miscellanedus Proceeds or the party against whom Borrower has a right of action ia regard to Miscellaneous.
Proceuis-.'-" t . . ’ . . ' v i . _-‘,_\-‘
" Borrower shall be in default if any action or proceeding, whether civil or crimiaal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment uf Lender’s interest
in the Property or fights under this Security Instrument. Borrower can cure such a default an”, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'Zisriissed with a
ruling that, in-Lender’s judgment, precludes forfeiture.of ‘the Property or other material irirairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award claim
for dainages that are atributable to the impairment of Lender’s interest in'the Property are hereby assigned
and shall be paid to Lender. =~ ‘ - ot
- ="t All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-applied
in the order provided for in Section 2. ‘ - e : B S
‘ 12, Borrower Not Released;” Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors.in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or.
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any Successors in Interest of Borrower Any forbearance by Lender in exerc1smg any right or remedy

“including, without limitation, Lender’s accéptance of payments form third persons, entities or Successors in -

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver’ of or preclude the

-éxercise of any right or remedy. ' l

13, Joint and Several Liability; Co-signers; Successorsiand Assrgns Bound. Borrower covenants and

- agrees that‘Botrower’s obligations and liability shall be _|01nt and several. However, any, ‘Borrower who

co-signs this Security Instrument but’does not execute the Note (a "co- srgner) (a) is co-signing this
Security Instrument only to mortgage, grant and convey “the co- signer’s- interest in the Property under the
terms of this Security Instrument; (b):is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modrfy, forbear or make

-any accommodattons wrth regard to the terms of this Secunty Insu'ument or the Note wrthout the co-signer’s
-consent. ‘s kY -

* Subject % the provisions of Section. 18 any Successor in- Interest of Borrower who assumes Bon'ower s
obligations -uride” this Security ' Instrument in writing, and lis approved by Lender, shall obtain all of
Borrower’s rign’s and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s. obligatsns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenatis and agreements of this' Security Instrument shall bind (except as provrded in Section
20) and benefit the successors and assigns of Lender. [

14, Loan Charges. Lender may charge Borrower fees for’ services performed in connectlon wrth

‘Borrower's default, for the purmorc of ‘protecting Lender's mterest in the Property and rights under this
Security Instrument, 1nc1ud1ng. but not-limited to, attomeys fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in thrs Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohrbrted by this Securic 1 strument or by Applicable Law.
- If the Loan is'subject to a law which scie‘maximum loan .charges, and that law is firially mterpreted 50
that the interest or other loan charges collected or t2 be collected in connection with the Loan exceed the
‘permitted limits, then: (a) any such loan charge sha'l be reduced by the amount necessary to, reduce the charge
to the permitted limit; and (b} any sums already colir<ted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to may.: tlus refund by reducing the principal owed under
the Note ‘'or by making ‘a direct payment to Borrower. 1i" «efund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment’ char'e (whethér or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any Sucn refund made by direct payment 1o Borrower
will constitute a waiver of any, nght of action. Borrower might have arjsmng, out of such overcharge.” ‘o

15. Notices. All notices given-by Borrower or. Lender- m'conneet.cn with this Security. Instrument must
be in writing. Any notice to Borrower in connection wrth thrs Security Tistrament shall be deémed to have

-been given to Borrower when mailed by first class marl or when actually-de*, vered to Borrower’s notice

address if sent by other means. Notice to any one’ Borrower shall constitute notice to all Borrowers unless
Apphcahle Law expréssly requires otherwise. The notice address shall be the Property Address unless -
Borrower has desrgnated a substitute notice address by notrce to Lender Borrower snail promptly. notify
Lender of Borrower’s change of address. If Lender spemﬁes a procedure for reporting Rorcwer’s change of
address, then Borrowér shall only report a change of address through that specified procedare, There may be
only one desrgnated notice address under this Security Instrument at any one time. Any notice & Lander shall
be given by delivering if or by mailing it by, first class mail to Lender’s address stated herein unlcss Lender
has designated another address by notice to Borrower. Any notrce in connection with ‘this Secunty Iastrument
shall not be deemed to have been given to Lender until actually received by Lender. If -any notice required by
this Security Instrument is- also required under Applicable Law the Apphcable Law requrrement wrll satrsfy '
the corresponding requu'ement ‘under this Securtty Instrumerit. | |

.16. Governing Law; Severabtlrty, Rules of Construction. This Secunty Instrument shall be governed :
by federal law and the law-of the jurisdiction in which- the- Property is located. All rights and obligations
contained :in. this. Security Instrument are_subject to any requlrements and limitations of Applicable Law.
Applicable Law might explicitly or rmplrcrtly allow the partles to agree by contract or it might be silent, but
such_.silence shall not be construed as a prohibition against ,lagreement by contract. In the event that any.

_provision or clause of this Securlty Instrument or the Note conflicts with Applicable Law, such conflict shall

l
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not affect other provisions of this Security Instrument or the Note whrch can be grven effect wrthout the
;conflicting provision. - . "

As used in, this Security InslrumenL @ words of the mascuIrne gendcr shall mean .and include
correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any oblrgatron to take
any actlon
‘ 17 Borrower s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i in this Section 18,
"Interest in-the Property" means any legal or beneficial interest in the Property, including, but not limited to,
‘those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser, ~

If all %t any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise is prohibited by- Applicable Law, -

If Lender exercse:, this optron Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is grven in accordance with Section 15
within which Borrower mus.-jay all sums secured by this Security Instrument. If Borrower fails-to pay these
sums prior to the exprratron of this veriod, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

19." Borrower’s Right to Reiastale After "Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enivircoment of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale of the Property pursuant to' Section 22 of this Security Instrumenr,
(b) such other period as Applicablé Law might 4 ify for the termination of Borrower’s right to reinstate; or
(c) entry of a.judgment enforcing this Security Insirureent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiy-Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenunis or agreements; (c) pays all expenses incurred in

enforcmg this Security Instrument including, but not Laked to, reasonable attorneys’ fees, property

inspection and valuation fees, and other fees incurred for the puzpose of protectrng Lender's interest in the
Property and rrghts under this Secunty Instrument; and (d) taka;such action as Lendér may reasonably
requrre to assure that Lendér’s interest in the Property and rights undcr this Security Instrument, and
Borrower ) obhgatmn 1o pay tlie sums secured by this Secunty Instrumen' chall continue unchanged unless
as otherwrse provided under Applicable Law. Lender may require ‘that Borrower £av such rernstatement sums
and expenscs in one or more of the following forms, as selected by Lender: (2} as%; (b) money order, (c)
certified check, bank check, treasurer’s check or-cashier’s check, provided any-such thxk is drawn upon an
institution whose' deposits are insured by a federal agency, instrumentality or entity; or (< Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scenred -hereby shall
remain fully effective as if no acceleration had occurred, However this right to reinstate shalin “pply in the
case of acceleration under Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partral interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A'sale might result in 2 change in the entity (known as the "Loan.Servicer”) that collects Periodic Payments
due under the Note and this’ Security Instrument and performs other mortgage loan servicing obhgatrons
under thé Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o whrch payments should be made and any other mforrnatron RESPA requrres in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is servrced by a Loan Servrcer other‘

than the purchaser of the Notg, the’ mortgage loan. servicing |obhgatlons to Borrower will remain wrth the
Loan Servicer or be transferred 10 a SUCCessor Loan Servrcer and are ‘not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence join, or be Jorned to any ]udrcral actmn (as erther an
individual hngant or the member of a class) that arises from the other party s actions pursuant to this Security
Instrument or that alleges t that the other party has breached any provision of, or any duty,owed by réason of,
this Security Instrument, unttl such Borrower or Lender has nouﬁed the other party (with sich notice given in
compliance wrth the requlrements of Section 15)-of such alleged breach and afforded the othér party. hereto'a
reasonakie 'v,nod after the giving of such notice to take corrective action, If Apphcable Law provides a time
perrod whicli must elapse before certain action:can be taken, that time period will be deemed to bé reasonable
for purposes of (s naragraph. The notice of acceleration and opportumty to cure’ grven to Borrowér pursuant
to Section 22 ang t2 notice of -acceleration given' to Borrower pursuant to Section’ 18" shall be deemed to

“satisfy the notice and cype.funity to take corrective action'provisions of thrs Section 20.

21, Hazardous Substznces. As used in this Sect:ont 21 (a) "Hazardous Substances are those
substances défined as toxic- or'np zardous substances, pollutants or wastes by Envrronmental Law and the
followmg ‘substances: gasohne, <rosene, other ﬂammable or toxrc petroleum products toxic pesncrdes and
herbicides, volatile solvents, materiz(s cuntaining asbestos or formaldehyde and radioactive materials; (b)
"Envrronmental Law" means federal laws and laws of the Jmsdtcuon where the Property is located that relate
to health, safety or environmental. protection;, 12) "Envrronmental Cleanup includes any response action,
remedial action, or removal action, as defined 11 Environmental Law and(d)-an "Environmental Condruon _
means a condition that can cause, contribute to, or ¢ therwise tngger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, vse, drsposal storage, or release -of any Hazardous
Substances, or threaten to release any Hazardous Substa‘ices,.on of’ in.the Property. Borrower shall not do,
nor ‘allow anyone else to do, anything affecung the Propettv +»). that is in v1olat10n of any Envtronmemal
Law, (b) which credites ‘an Environmental Condmon or (c). Whl('ﬂ due 1o the presence use, or release of 4 a
‘Hazardous Substance; creates a condrtron that adversely affects the 7 e -pf the Property The precedmg two
sentences - shall not ‘apply 1o the presence, use, or storage on the Properry nf small quantmes of Hazardous ‘
Substances that ‘are generally recogmzed to be approprrate to normal resn.ent' 2 nses and to mamtenance of

.the Propeny (mc]udmg, but not limited to, hazardous substances in consumer pruiucs). |

R Borrower shall promptly give Lender written notice of (a) any investigation, c'alm, demand lawsmt or
other action by. any governmental -or regulatory agency or pnvate ‘party involving e "roperty and any
Hazardous Substance or_ Environmental Law of, which [Borrower. has actual kngwisdge, (b)- any,
Envrronmental Condition, including but not limited to, any sprllmg, leaking,. drscharge, relcasé or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ov.re’case of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or is notfied by
any governmental or regulatory authority, or any pnvate party -that any removal or othier remediation of any
Hazardous Substance affectmg the Property is necessary Borrower shalI promptly take all neeessary remedial

o act:tons in accordance with Envrronmental Law’ Nothrng herem shall create any obligation on Lender for an

Envuonmental Cleanup . , ‘ } P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

g " . :

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the n;"rf!tice is-given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or.'before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclvsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demard : nd. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all éxpenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reascnable attorneys’ fees and costs of title evidence.

23. Release. Upon pa’zient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under /AppLcable Law. '

24, Wai'%rer of Homestead. In accordeace with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcsicad exemption laws.

25. Placement of Collateral Protection Inswiancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinco: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrowei’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any,claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidepce that Borrower has obtained
. 3l C . i : .
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incipding intcrest and any other

 charges Lender may impose in connection with the placement of the instrance, i il fhe effective date of the

canceilation or expiration of the insurance. The costs of the insurance may be add>C.to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than -the ‘cost of insurance

Borrower may be able to obtain on its own. . . vl

r

1nluaﬁw
Page 13 of 15 Form 3014 1/01

-6{IL) (0010
@D (L) @oro) -
:ﬁ.\'t_ i R

;
|
|
|
!
|
|
|
|
|
|

10135605

|

oL i

SRS 1PN

A

F




S I

L
e
\
|
¢ .
“

Chaghiatil

i
|
1

“

UNOF_FI_CIAL COPY

1 v e Ty
BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this
Security Instmment and in any Rlder executed by Borrower and recorded w:Lh 1t ’

Witnesses:

__“. .

: ,% (Seal)

* -Borrower

. . e T
P oA v v N .

O NI : Re Ve ) 4‘2@/ -

WHANNAN PARKS o

' -Borrower

i . T
~ . 4
: : Moo - o
' L B . .
— Sea) 1 _ (Sea)
" .boirrwer X - e Bomower
} 4 ' ' B
[
|
. ©
A
-Borrower =" 4 . <. -Borrower
‘ | |
. !
(Seal) ‘ t:‘* P i a b e () "t (Seal)
“-Borrower | T W " -Borrower
' ) LI, +
5
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STATE OF ILLINOIS, C00K County ss:

I, e | Lo B : , a Notary Public in and for said county and
state do hereby certify that JAMES A. ARKS, JR. and JOHANNA _N. PARKS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, .

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said-

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Giver uider my hand and official seal, this 8th yof February, 2

My Commission Fxpires: & /C] /goo S~
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' CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007902233 AH . . R
STREET ADDRESS: 1028 PLUM TREE COURT : AUERIE
CITY: PALATINE COUNTY: COCK : i
TAX NUMBER: 02-27-102-011-0000 S | -

LEGAL DESCRIPTION:

: LOT 11 IN PLUM GROVE HILLS UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF THE NOFPTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIZa'- MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED OCTCBER 22,
.1976 AS DOCUMENT 23683794, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
February, 2001 , and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")

of " the sauic, date, given by the underslgned (the "Borrower") o secure Borrower's Note to
FIRSTAR BarX, N.A.

4801 FREDERIGA STREET' - :
OWENSBORO, kY 32301 (the

"Lender”) of the same date and covering the Property described in the Secunty Instrument and located at;
1028 PLUM TREE CDUR" : PALATINE IL 60067

[Propeny Address] ‘
The Property mcludes but is not limied w, a parcel of land improved w1th a dwelling, together with other
such parcels and certain common areas an¢. fazilities, as described in
COVENANTS - CONDITIONS AND RESTP(CT’ONS

(the "Declaratton") The .Property is a par. of a planned unit development known as

PLUM GROVE HILLS

.

(Name of Planned Unit Deve lopment]
(the "PUD") The Property alse includes Borrower's interest iz homeowners assocmnon or equwalent
entity owning or managing the common areas and facilities of the <UD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements ipzde in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall petform all of Bormrower's obYaiicns under the PUD’s
Constituent Documcnts The "Constituent Documents” are the (i) Declamuon (i1) m'icles of incorporation,
trust instrument or.any equivalent document which creates the Owners Assocxauon and {uy any by-laws or
other rules or regulattons of the Owners Association., Borrower shall promptly pay, when dueall dues and
assessments tmposed pursuant to the Consntuent Documents.

MULTISTATE PUD ‘RIDER - Single Famlly Fannle Mae/Freddie Mac UNIFORM INSTRUME f
Page 10f3 Initials; .
@%m (0008) - VMP MORTGAGE FORMS - (800)521-7291 orm 3150 1/01
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B. Property Insurance. So long as the Owners Assoc:anon maintains, with a generally accepted
insurance carrier, a "master”. or- "blanket™ policy insuring melProperty which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire. -hazards included within the term "extended coverage," and any other hazards, including, but.not
limited t, ea thquakes and ﬂoods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 fis the Periodic Payment to Lender of the yearly premium installments for property insurance on

the Property; uno (ii) Borrower’s obligation under- Section 5 to maintain property insurance coverage on the

Property is deem-d satisfied to the extent that the required co\{emge is provided by the Owners Assocxauon
policy.
What Lender reqv.ref asa condmon of this waiver can change during the‘term of the loan, e
-Borrower shall give Lender prompt notice of any lapse in reqmred property insurance coverage
provided by the master or-vianket pohcy
In the event of a distributior. ~{ property insurance proceeds in' lieu of restorauon Or repair followmg a
loss to the Property, or to-common-areas and facilities of the PUD, any proceeds-payable to-Borrower are

- hereby assigned and shall be paid t» Leader. Lender shall apply the proceeds to; the sums secured by the
‘Security Instrument, whether or not thei duz, with the excess; if any, paid to Borrower.

C. Public Liability Insurance. Boizower shall take suchjactions as may be reasonable to insure that the
Owners Association mamtams a public Liakitir insurance pohcy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any aw.rd cr claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ur other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any convey ance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be appu d d; Lender to.the sums secured by the Security

_Insl:mment as provided in Section 11.

" E. Lender’s Prior Consent. Borrower shall not, except aftornotice to Lender and with’ Lender’s prior
written consent, either partition or subdivide the Property or consent tr: (1), the abandonment or termination of

- the PUD, except for abandonment or términation required. by law in'fiie cacs of substantial destruction by fire

or other casualty or.in the case of a taking by condemnation or eminent ¢cnain;. ity any amendment'to any

provision of the "Constituent Documents” if the prov1s1on is for the-e» pIess benefit of Lender; (iii)
termination of professional management and- assumption-of self -management %i & Owners Association; or
(iv) any action which would have the effect of rendering the public hablhty insuranc: coverage mamtamed by
the Owners’ Association unacceptable to Lender.

F. Remedies. -If Botrower does not pay PUD dues and assessmems when due, then Lender may pay .

them. Any amounts disbursed by Lender undér this paragraph F shall become additionai rcb?-of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender. agree to other terms of puvment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable Walh interest,
upon notice from Lender to Borrower ' requesting payment. .

I
e b K }
i

- ‘ : . Initials; . .
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BY SIGNING BELOW Borrower accepts and- agrees to the terms and provisions contained in this PUD
Rider.

:«: (Seal) | %/ﬂh @M (Seal)

Borrower émss A. PARKS, JR. ¢ _Borrower

X (Seal) %77 JW (Seal)

Bomower  JPHANNA N. PARKS Borrower

. ety : _(Sea) | ;

. ) -Boriuwer -Borrowef i

’ |

’-‘ |

.‘

(Sea) 22 (Seal) |

. -Borrower - N . -Borrower |

x - : |
Lo |
|

| I
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7883033736 | ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th . day of February, 2001
and is jrccrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trustor Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to/secure Borrower’s Adjustable Rate Note (Lhe "Note") 10
FIRSTAR BANI\ N.A.

»

(the "Iﬁnder") of the sam¢ date and covering the property described in the Security Instrument and
located at: |

1028 PLUM TREE COURT l

PALATINE, IL 60067 i
N . ) S ‘ {Property Address) i
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
. INTEREST RATE AND THE MOQ'THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the csvinants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree asdclows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial i interest rate of - 6.75450 %. The Note provides for
changes in the interest rate and the mom.hly paymems as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of March, 2006

and on that day every 12th month thereafter. Each date on which my interest rate could charge 1s called a .
"Change Date.” : .

" MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae/Freddie Mac
UNIFORM INSTHUMENT

Fannle Mae 4-2/5-2/6-2 ARM

|

|

%azzn {0008) Form 3111 1/01 |
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. (B)Thelndex . ) -

Beginning with the first Change Date my interest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as

made avai'able by the Fedéral Reserve Board, The most recent Index ﬁgure avallable as of the date 45 days -

before each \,hange Date'is called the "Current Index."

IS [
5 n - o”' K . [ . v

If the Index is no longer available, the Nots Holder w111 choose a new index Wthh is, based upon
compaxable informatior. The Note Holder will give me notice of thls choice.
L

A

*(C) Calculatlon olCmenges c s ' l B

Before each Change Daie, the Note Holder w1ll calculate my new interest rate by addmgl
- Two and Three-Fourths | percentage points
I G '2.7500 %) to the Current Index. The Note Holder will then round the result of this

“addition to the nearest one-¢ighth of ene *ercentage point (0.125%). Subject to the limits stated in Section

4(D) below this rounded amount w111 be T aewW mterest rate until the next Change Date.
‘ : ; ;

The Note Holder will theri determine the ameunt of the, monthly payment that ‘would be sufﬁc1ent to
repay the unpaid pnnmpal that I am expected to owe at the Change Date in full on the maturity' date at my
new interest rate-in substannally equal payments The esult ofthis calculatlon w111 be the new amount of my

monthly payment. ' e ven

L : . A

"

(D) anns on lnteroat Rate Chanpes ' ‘ ' o
The interest rate I am required to pay at the ﬁrst Cha ge Date will not be greater than
8.7500  %orlessthan - - 4, 7500 . o ’I‘hereafter ‘my interest rate will
never be increased or decreased on any single Change Date byl more than we nercentage points {(2.0%) from
the rate of interest I have been paying for the precedmg 12 tinonths My 1rterc.-,t rate will never be greater

_than 11,7500 %

(E) Effective Date of Changes '

My ‘new interest rate will become effective on each” Change Date: I will pay the amovit.of my new
monthly payment beginning-on the first monthly payment date ‘after the Change Date until the amount of my

- monthly payment changes again. i

'
g ‘
i i
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regardmg the notice. ’

B. TRANSM n OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of thé Szcurity Instrument is amended to read as follows:

Transt«¢ of the Property or a Beneficial Interest in Borrower. As used in this Section 18

"Interest in the I'roperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escro#-agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
. If all or any part of the xroperty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien conse:it, ,ender may require immediate payment in full of all sums
secured by this Security Instrument. Howe'er, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law ~Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender /infermation required by Lender to evaluate the
intended transferee as if a new loan were being mads (o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaire2 +y the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Inzarament is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition  to Lender’s consent to the loan assumption, Lendez-may also require the transferee to

. 51gn an assumptmn agreement that is acceptable to Lender and tha. obLgates the transferee to keep

__all the promises and agreements made in the Note and in this Securify Instrument. Borrower will

continue to be obligated under the Note and this Security Instrumomi znless Lender releases
Borrowér in writing.

If Lender exercises the option to require immediate payment in fuil, le1der shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowes: must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums_piie: *o the.
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower.

. | miﬁ@ﬂ
@@O;azzn'(oooa) : Page 3of 4 z Form 3111 1/01
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. 'BY SIGNING BELOW, Borrower acccpls -and agrecs o the terms and cb‘venan& contained in this -
Adjustahle Rate erer © . o

3.7

/ ~ L (Seal

-Barrower’

(Seal)
-Borrower

(5 W

e (Sea)

Q>-522R (0008)
L ‘ ,

AL T W TN

(Seal)
" -Borrower |

Qﬁf@mm 7). ﬂ) ué.a/ (Seal)

Borrower 5

" ‘-Page4of4
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' ﬂ!% . (Seal)
‘M S'A. PARKS, JR. "¢ Bomower

I
!

J ANNA N PARKS

Borrowcr

(Scal)

5 . o EE
' *  -Borrower

- L (Seal)

. X
e
¢
“«

) SR *-Borrower

L

Frrm 3111 1/01

[, St -

"

»



