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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘re d=fined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

777 )~ )5 T

(A) "Security Instrument™ means this document, which is dated January 12, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
LEE A NEELY AND RUTH NEELY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of CALI FORNIA
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an. institution whose deposits are msured by a federal agency,
instrumentzlity, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futre, Lut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-ipuy, hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nut <o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 17 pit 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the ¢eveaants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shati-be-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which'i* became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under-ihis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit nizy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig 4 sader may apply any payment received from

_ Borrower to the repayment of the Periodic Payments if, and G fie-extent that, each payment can be paid in
; full. To the extent that any excess exists after the payment is appliza v the full payment of one or more
Periodic Payments, such excess may be applied to any late charges.dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Precesds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment o/ amounts due for: (a)
taxeszand assessments and other items which can attain priority over this Security Insmyuicri.as a lien or
‘ encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aiiv; £z} premiums
5 - for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiaivzas, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At erigination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the erm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov. Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower ¢ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,

Y certificatton and tracking services; or (b) a one-lime charge for flood zone determination and certification
services and supscquent charges each time remappings or similar changes occur which reasonably might
affect such deieriivzaiion or certification. Borrower shall also be responsible for the payment of any fees

s imposed by the Federat Fmergency Management Agency in connection with the review of any flood zone
5L determination resulting {rom.an objection by Borrower. :

‘g It Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance

; 1” coverage, at Lender’s option-ana Borrower’s expense. Lender is under no obligation to purchase any

:* particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not

5 protect Botrower, Borrower’s equity ir the Property, or the.contents of the Property, against any rigk, hazard

. or liability and might provide greater cr lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurancé Zoverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

_ All insurance policies required by Lender and renewals of such policies shall be subject v Lender’s

o ) right to disapprove such policies, shall include a standard memizage clause, and shall name Lender as

I » mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal

: certificates. 1f Lender requires, Borrower shall promptly give to Leader 4il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! etherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stardard mortgage clause and shall

5 name Lender as morgagee and/or as an additional loss payec.

: In the event of loss, Borrower shall give prompt notice to the insurance carricr and 1.ender. Lender may
make:proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required ov'Lznder, shall be

3 applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
T Lender’s security is not lessened. During such repair and restoration period, Lender shall have ' right to
Sy hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the work
. oy has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
o T Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
: A payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

micrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

0000447300
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment, . _

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrgrven, acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees [0 e merger in writing.

10. Morgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii ray, the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage insurziive coverage required by Lender ceases to be available from the mortgage insurer that
previously provided- such. insurance and Borrower was required to make separately designated payments
toward the premiums fer Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-+ the Mortgage Insurance previously in effect, at a cost substantially equivalent to

. the cost to Borrower of the (Mrrtsage Insurance previously in effect, from an alternate mortgage insurer
T selected by Lender. If substantizity eanivalent Mortgage Insurance coverage is not available, Borrower shall
! continue to pay to Lender the amour t of the separately designated payments that were due when the insurance

coverage ceased 10 be in effect. Lentor-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr-iuss reserve shall be non-refundable, notwithstanding the fact that
4 the Loan is ultimately paid in full, and Let2érshall not be required to pay Borrower any interest or carnings .
on such loss reserve. Lender can no longer require Ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately d¢signated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-a <ondition of making the Loan and Borrower was
required 10 make separately designated payments toward b oremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 1 effect, or to provide a non-refundable loss
. reserve, until Lender’s requirement for Morigage Insurance end: i accordance with any writlen agreement
& between Borrower and Lender providing for such termination or untii tormination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
. Mortgage Insurance reimburses Lender (or any entity that purchases thi: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pany 0 ke Mortgage Insurance.
Morigage insurers evaluate their total risk on all such insurance in foree frcin time to time, and may
enter into agrecments with other partics that share or modify their risk, or reduce loszes, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party(or parties) to these
P agreements. These agreements may require the mortgage insurer to make payments usi g ary source of funds
that the mortgage insurer may have available (which may include funds obtained from Mopgage Insurance
premiums).
o . As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirgurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. :
Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations” rnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigaitons and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The coveiizais and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucsessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-uie purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, Fut-not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absince of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed (is a prohibition on the charging of such fee. Lender may not charge fecs
that arce expressly prohibited by this Sceraiiy Instrument or by Applicable Law.

If the Loan is subject to a law whick scts maximum loan charges, and that law is finally interpreted so

10

that the interest or other loan charges coliezied or to be collected in connection with the Loan exceed the -

permitted limils, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge:

to the permitied limit; and (b) any sums already Collected from Borrower which exceeded permitted lmits
will be refunded to Borrower. Lender may choose w raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: 1 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havearising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connetion with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Jnustrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzny delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitut notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

‘Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sotzower’s change of
address, then Borrower shall only report a change of address through that specified procedisz: There may be
only one designated notice address under this Security Instrument at any one time. Any notice w Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereirs wiil=ss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy, Znstrument
shall not be deemed 10 have been given to Lender uniil actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is seold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective ‘action. If Applicable Law provides a time
period svnic.1 must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposzs ef this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ari® opportunity to take corrective action provisions of this Section 20.

2]. Hazardous/Sristances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxsz-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné, bernsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa. laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental preiection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiaer iz Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prelence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Sulisteices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prépeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wnich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects f1z-value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Pr speny of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal tesidaniial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consum:ar rroducts),

Borrower shall promptly give Lender written notice of (a) any investigatcn, <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual &no vledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1elcase or threat of
t. release of any Hazardous Substance, and (c) any condition caused by the presence, use oi-release of a
i Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i z«tified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

:ﬁ 0000447300
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Ao Ctfecs—

LEE A NEELY -Borrower

Witnesses:

/ ?”ﬁ(/ Aot (Seal)

HUTH NEELY _J -Borrower
= (Seal) (Seal)
-Pavrower ] _—Borrower
{Seal) /. (Seal)
-Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower
3.
0000447300
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STATE OF ILLINOIS, @ vot County ss:

1, W%J OAW , a Notary Public in and for said county and
state do hereby certify that a %La,&,?_

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument =s hig/et/their frec and voluntary act, for the uses and purposes ther in set forth.
Givenuader my hand and official seal, this /A day of % 7 OC VA

My Commissioit Eapiies:

L e Notary Public
"OFFICIAL SEAL" &
MYLA CARPENTER
Notary Public, State of lilinois
My Commigsion Expires 1111304 ; |

WG

66556545 5655650000590

ﬁ ?Z/ 0000447300 .
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LOT 35 IN BLAOCK 12 IN THE RESUBDIVISION OF BLOCKS 3, 4, 5, 6, 11 AND 12 IN THE
RESUBDIVi3!CN OF BLOCKS 1 TO 8 INCLUSIVE (EXCEPT THE NORTH 134 FEET OF BLOCKS 1
AND 2 AND EXCEPT THE NORTH 60 FEET OF THE SOUTH 350 FEET OF BLOCKS 7 AND 8) IN
LYONS SUBDIV!S:CN OF THE WEST Y OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 :
NORTH, RANGE14,FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

END OF SCHEDULE A

01/05/2001 |
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 12th day of January 2001 |
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd fthe "Security Instrument”) of the same date given by the undersigned ("Borrower") 1o secure
Borrower’s Adiustable Rate Note (the "Note") to

#c¥ CENTURY MORTGAGE CORPORATION

("Lender”) of the sam* Jate and covering the property described in the Security Instrument and

located at: ;
5717 SOUTH DAMFA-AVENUE , CHICAGD, IL 60636

[Property Address]

THE NOTE CONTAINS PRCV!3!ONS ALLOWING FOR CHANGES IN THE .
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE |
TIME AND THE MAXIMUM RATE BORHOWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as:ioliows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raizof  9.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February ' 2003
and on that day every 6th month thereafter. Each date on which my intersst wate could change

is called a "Change Date."

000044730)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOUANAL) -Single Family-Fannie Mae Uniform Instrument

%asan {0008) Form 313 %

VMP MORTGAGE FORMS - (800 1521-728
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |
"Interzst in the Property” means any legal or beneficial interest in the Property, including, but not ;
limitedl-0, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a

future dawewa purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if
Borrower is not a‘hawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums i
secured by this Security Insiniient. However, this option shall not be exercised by Lender if such .
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) ;
Borrower causes to be submived 1o Lender information required by Lender to evaluate the
intended transferee as if a new foal were being made to the ransferec; and (b} Lender reasonably
determines that Lender’s security will aot bé impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptizn, Lender also may require the transferee to
sign an assumption agreement that is acceptable (o Lengerand that obligates the transferee to keep
all the promises and agreements made in the Note and in/th’s Security Instrument. Borrower will
continue 1o be obligated under the Note and this Securiy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni pi full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of net iess than 30 days from
the date the notice is given in accordance with Section 15 within which Boiruwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris arior to the
expiration of this period, Lender may invoke any remedies permitted by this Secarity Justrument
without further notice or demand on Borrower.

0000447300

/7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustabie Rate Rider.
A 0' y (Seal) /?\D e Aot (Seal)
LEE A MEELY Borower  RUTH ~ NEELY )  -Bomower

A (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Barrowss -Borrower
(Seal) / (Seal)
-Borrower -Borrower
0000447300
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 107 th<Security Insttument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOS# 1¥5URANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which'insurance is required by Section 5.

E. "BORROWER’S RiCt't TO REINSTATE" DELETED. Section 19 is deleted.
wa » F. BORROWER’S OCCUPANZY, Unless Lender and Borrower otherwise agree in writing, Section 6
: concerning Borrower’s occupancy of the Traperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendzr’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, exens. or terminate the existing leases and to execute new
leases, i Lender’s sole discretion. As used in this paragian®; 3, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECY1vER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 211 the rents and revenues ("Renis")
of the Property, regardless of to whom the Rents of the Property are payzoie. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Prope: ty snall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender nas given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii} Lender has giver rotice. to the tenani(s) that
the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Rents constiutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shai-be held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by-th-Security
Instrument, (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

T 0000447300
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents i
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing :
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums |
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properly, and then 1o the sums secured by the Security Instrument, (v) Lender, Lender’s agents or any |
judicially apgiointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender

shall be entitled io-have a receiver appointed to take possession of and manage the Property and collect the

Rents and profiis derived from the Property without any showing as to the inadequacy of the Property as

security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the -
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lénder secured by the Security Instrument pursuant (o Section 9.

Borrower represents and warrants-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judic'ally «ppointed receiver, shall not be required to enter upon, take
contral of or maintain the Property before or at’er giving notice of default o Borrower. However, Lender, or ;
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any !
application of Rents shall not cure or waive any defavic or invalidate any other right or remedy of Lender. :
This assignment of Rents of the Property shall terimate when all the sums secured by the Security '
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defau!t'or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security In<orument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0000447300
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4

Family Rider. )
A oA, L oed
£ ) (Seal) wdf %Z&&, (Seal)
LEE A MEELY Borower  RUTH NEELY - -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrover vBorrqwcr
(Seal) 7~ (Seal)
-Borrower -Borrower
0000447300 "
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Loan Number 0000447300

ADJUSTABLE RATE RIDER ADDENDUM |
(Libor Index - Rate Caps) |

This Adjustable Rate Rider is made this ~ 12th day of January 2001 ,

and is inceiporated into and shall be deemed to amend and supplement the Promissory ,
Note (the "Nete'") and Mortgage, Deed of Trust or Security Deed (the "Security !
Tnstrument"') and Adjustable Rate Rider (the "Rider") of the same date given by the !
undersigned (the "Eerrower™) to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGZ SORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
5717 SOUTH DAMEN AVENUE , CHICAGD, ILLINOIS 60536

(Preperty Address)
To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Zinstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc dny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

Tn addition to the covenants and agreements made in.fl:c'Note, Security Instrument, and ,
Rider, Borrower and Lender further covenant and agree as follcws: :

4. (D) LIMITS ON INTEREST RATE CHANGES
The interest rate I am required to pay at the first change date w2l rot be greater |
than 11.2500 % or less than 9.7500%. Thereafter, my intecest rate will |
never be increased or decreased on any single Change Date by more th22 0One and

One-Half percentage point(s) ( 1.500 %) from the rate of juterest I
have been paying for the preceding 6 months. My interest rate *vi'. zever be :
greater than 16.7500 % or less than 9.750¢ %. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Ay O ledly Rt il

£
LEE A NEELY 4 RUTH * NEELY /

ridmindfd krs 071200

New Century Mortgage
RE 102 (082296}
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PREPAYMENT RIDER
Loan Numberg000447300 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 12th day of January 2001 and is

incorporated- into and shail be deemed to amend and supplement the Promissory Note (the
"Note") arc-Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower’s
Note to

NEW CENTURY WChifGAGE CORPORATION

(the"Lender").

To the extent that the prcvisizas of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any stch inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreesnedts made in the Note and Security Instrument, the
Borrower and Lender further covenant aic. agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as‘a "prepayment'. When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouzi of nrincipal that I owe under
this Note. If I make a partial prepayment, there will b¢ no changes in the due dates
of my monthly payments unless: the Note Holder agrees 1. writing to those changes.
My partial prepayment may reduce the amount of my monihiy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, 2u0, the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount oy which
the total of my prepayment(s) within that 12-month period exceeds TV/ENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

%;d in tWider.
' @ y %@Z‘{i A,

LEE A NEELY RUTH NEELY .
NCMC RE-103.ifd
Generic Prepayment Rider KRR 062800
RE 103 Revised (020800)
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