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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE 0760315864
THIS MORTGAGE is made this oTH dayof  FEBRUARY , 2001

between the Moﬂgagor. MICHAREL E AHLFN AND KAREN M COPPA, HUSBAND AND WIFE

(hereri “Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principa'sum of ONE HUNDRED THOUSAND AND '

NO/100 Dollars,
which indebtedness is evidenced by Bomower's Equity Agreement anc .lromlssory Note (herein "Note™ praviding for

periodic payments as called for therein, with the balance of the indebtedness, If not sconer paad due and payable on
FEBRUARY 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced Dy tbe Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewth to protect the security of this
Mortgage, and the performance of the covenanis and agreements of Borrower hercin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~pax .
State of lllinois:

UNIT 402 AND GARAGE UNIT P-8 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE [NTSREST IN
THE COMMCN ELEMENTS IN STONEGATE TERRACE COMDOMINIUM, AS DELINEATED AND DETINED IN
THE DECLARATION RECORDED AS DOCUMENT WNUMBER $91340%8, IN THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 142831203600001428314010020031
which has the address of 615 W DEMING UNIT402, CHICRGO, IL 60614

(herein *Property. Address™);
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Together with all improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall
be deemed to be and remain 2 part of the property covered by this Mortgage; and all of the foregoing, together with
said property {or the leasehold estate if this Morigage is on a leasehold) are herein referred 0 as the “Property”.

Borrower covenants that Bomower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE
MidAmerica Bank IN THE AMOUNT OF $346,500.00, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in 2 schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower and Lender cuvenant and agree as follows:

1. Payment of Prinz(p~l and interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced Lv¥n= Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide ctherwise, all payments received by
Lender under the Note and Paragraphi 1 hereof shall be applied by Lender first to interest payatle on amounts
disbursed by Lender under Paragraph 6, {nen to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and the 1 to the Principal of the Note.

3. Charges: Liens. Borower shall pay al' wxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priorily 2ver this Morigage, and leasehold payments or ground reats if
any, by Borrower making payment, when due, direcily 1=-the payee thereof. Borrower shall promptly fumish to
Lender all notices of amounts due under this Paragraph. and in the event Borrower shall make payment directly,
Borrower shall promptly fumish to Lender receipts evidenciia such payments. Bomower shall promptly discharge
any such lien which has priority over this Mortgage; provided, (hzi Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the paymea* of the obligation secured by such lien in a
manner acceptable to Lender, or shali in good faith contest such (ien by, or defend enforcement of the lien or
forfeiture of the Property or any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now exisung or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coirérage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required {0 pay the sums secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by'Borrower subject to approvel by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shali be paid by
Borrower making payment, when due, direcily to the insurance carrier. '

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. :
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~'Unless Lender and Borrou JN:@ J&aﬁ l@gl ArLace (;(Q Ezll\(e appiied to restoration or

repair of the Properly damaged, pravided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
‘Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with

the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to .
‘Lender within 30 days from the date notice is mailed by Lender o Borrower that the insurance carrier offers to settle .

a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

Developments. Borrcwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pioge:ty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a‘uriiin a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under ihe daclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or-gianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and arreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. i Burrcwer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is cuommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent duuiain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendr.r at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acion 2s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2:¢! entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every.iarm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaul! o7 delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default uraer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any surerior morigage or mortgages in good

standing, and all sums so advanced, together with interest shall be subject to «ne provisions of this Paragraph 6 of -

this Mortgage. Borrower agrees not to make any agreement with the holder or.any superior mortgage that in any

way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower

request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, cli2. hecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otnzr *erms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof and shall bear

interest from the date of disbursement at the rate payable from time to time on outstanding principal ur.der the Note |

unless payment of interest at such rate would be contrary to applicable iaw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

~ 7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Propenrty, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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<14, Uniform Mortgage; UMQ\E. Eljrgi;tlfALfonG QQEG anines uniform covenants

" for national use and non-uniform covenants with limited variations by jurisdiction tc constitute a uniform security

instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the .

Property is tocated. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

~15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a} the creation of & lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, L.ender may at Lender's option, declare ail the
sums secured by this Morigage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior t2.th2 sale or transfer, Lender and the person to whom the Property is to be soid or shalf have
waived such option to 2Ccelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred react agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall Curtinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relez=z Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acczierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall'pruvide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou! fuither notlce or. demand .on, Borrower, invoke any remedies
permitted by Paragraph 18 hereof, ) :

17. Obligatory Advances. This Mortgage secures tne r2payment of certain-sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided sorrower is not in default with respect to any covenant
or agreement under the terms of this Morigage, and the Equity Agreement and Promissory Note, including the

covenants to pay when due any sums secured by this Mortgage, ‘Lénder is obligated from time to time and upon -

demand of Borrower to advance such additional sums requested Ly Forrower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 nierenf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants t¢ tdy when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as privided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, notiiess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secure.d by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Britawer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of-a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before thedate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be irnmediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums. secured by this
Mortgage, Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums

which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any

other covenants or agreements of Borrower contained in this'Mortgage; (c) Borrower pays all reasonable expenses

incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in

enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDCOMINIUIA RIDER is made this 9TH day of FEBRUARY , 2001
and is incorporated into 2iid.shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security
Deed (the "Secunty Instrumenst”, 2f the same date given by the undersigned (the "Borrower"™) to secure Borrower's
Note to MID AMERICA BANK, FSB. .

~ : o -(the "Lender”) of
the same date and covering the Propery ciescribed in the Security Instrument and located at: :
615 W DEMING- (ONIT4(¢2, CHICAGO, IL 60614
{Property Address]
The Property includes a unit in, together with zn undwuded interest in the common elements of, a condominium
project known as:

[Name of Coxdominium Project]
(the "Condominium Project"). If the owners association o/ oth.er entity which acts for the Condomlnlum Project (the
"Owners Association”) holds title to property for the benefit uruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants an4 zgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrotver's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i, Declaration or any other document .
which creates the Condominium Project; (i) by-laws; (jii) code of regulations; ‘anid {iv) other equivalent documents.
Borrower shall prompily pay, when due, all dues and assessments imposed pursuar’ ¢ the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactciy 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender«eguires, including fire .
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Unifoarm Covenant 2 for the monthly payment to Lenaer of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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