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SUBORDINATION AGREEMENT
Subordination of Mortgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
_and entered into this 9th day of February, 2001, by FRANK A MAZEIKA AND
DEBORAH J MAZEIKA HUSBAND AND WIFE (the "Owner"), and WELLS
FARGO BANK WEST, N.A. (the "Beneficiary”).

RECITALS
1 The Owner executed a mortgage (the "Beneficiary’s Mortgage") :
dated AUGUS T, 16th, 2000 encumbering the following described real property (the '

"Property"):

to secure a promissory ncte .n-the sum of $73,700.00, dated AUGUST 16th, 2000 in
favor of the Beneficiary, which Reneficiary’s Mortgage was recorded AUGUST 22ND
, 2000 as DOCUMENT NO 00644329 of the records of the County of Cook, State of
Nlinois.

2. The Owner has sr will execute a new mortgage (the "New
Lender’s Mortgage") and note in the sum o $ 256,311.00 dated R—2% Of , in
favor of WELLS FARGO HOME MORTGAGE INC. (the "New Lender"), which
will also encumber the Property and which will 450 be recorded in Cook County, State
of Ilinois.

3. It is a condition precedent to Gblaining the new loan (the "New -
Loan") from the New Lender that the New Lender’s Mortgzge shall unconditionally be :
and remain at all times a lien upon the Property that is prior ard superior to the lien of
the Beneficiary’s Mortgage, and that the Beneficiary subcidinates the Beneficiary’s
Mortgage to the New Lender’s Mortgage.

4. It is to the mutual benefit of the parties to this Azieement that the ;
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary’s Mortgage to the New Lender’s Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits acCruing to '
the parties and other valuable consideration, the receipt and sufficiency or-yhich i
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

Lawyars Title Insirance Corporation

(1) That the New Lender’s Mortgage, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior to the lien or charge of the Beneficiary’s Mortgage
until the New Lender’s promissory note secured by the New Lender’s Mortgage is paid. _
Notwithstanding anything to the contrary, this Agreement shall not extend to any |
principal advances made by the New Lender after the date of the New Loan, except that )
this Agreement shall extend to future advances made for taxes, insurance, fees, costs, ‘
and expenses required to protect the interests of the New Lender in connection with the i
New Loan; . !

(2) That the New Lender would not make the New Loan without this
Agreement; and
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(3) That this Agreement shall be the whole and only agreement with
regard to the subordination of the Beneficiary’s Mortgage 0 the New Lender’s

The Beneficiary agrees and acknowledges:

(2) That the Beneficiary unconditionally subordinates the Beneficiary’s
Mortgage in favor of the New Lender’s Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be made and as part and parcel thereof specific monetary and other obligations are

(%), That the Beneficiary’s Mortgage has by this instrument been
subordinated to i New Lender’s Mortgage subject to the provisions of this Agreement.

WELLS FARGO BANK WEST, N.A.

Owner FRANK AMIAZEIK A
TRUSTEE

R. Sean Bobbitt
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Owner DEBORAH L MAZEIK A

STATE OF COLORADO )

) SS. ~ O NAeS
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COUNTY OFELPASO ) e
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he foregoing instrument was  acknowledged "6@!8%%‘ me this _CA'_o_ day of
2000, by R. SEAN BOBBITT as OFFICER of WELLSFARGO
. N.A..
ESS my hand and official seal.,
My commission expires: | -1"1-O

Notary Public

STATE OF @'L‘{m%

) SS.
COUNTY OF G/@O/C‘ )

The foregoing instrument was acknowledged before me this 5/ Sizday of
[ebrumer ~ 50 0f FRANK A MAZEIKA AND DEBORAH I.
MAZEIKA, TRUSTEE.
WITNESS my hand and official seal.

My commission expires:_ 2 <2<y ﬂ/ 'f
":‘“‘Aﬂ o AT ‘ W‘( 0"7%/

¥ MARY BETHEVAN §  Nowry Publfe
Wotary Public, State of I1linois
D My ('iommisiéii Expires March 3, 2001
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SCHEDULE A CONTINUED - CASE NO. 01-01294

LEGAL DESCRIPTION:

QUARTER OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12,
ACCORDING TO THE PLAT THEREQF

COUNTY, ILLINCIS ON AIIGUST 31,

EAST OF THE THIRD PRINCIPAL MERIDIAN,
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
1954 AS DOCUMENT NUMBER 1544098
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